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CRITICAL  PERIOD 
NOW  AT  HAND 
IN  WAR  EFFORT! 


Firm  Control  Policies,  Elimin¬ 
ation  of  Waste,  Inefficiency, 
Needed  from  Ottawa 

PUBLIC  SUPPORT  VITAL 

Weakness  on  Any  Part  of 
Home  Front  May  Prolong 
War  —  Big  Test  in  Loan 
Campaign 
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I  ’I'HE  DANGER  from  any  let 

i  down  in  flic  “homc-strctch”  in  Tlfr'D  C  A  C  lUP  ITC  t^u^rent  year  are  running  well  in 

!lie  war  is  being  viewed  bv  Unit-  IIiLKIjA  jlnU  1  1  0  advance  of  current  dividend  ro- 

„  ,  V  11  1-  w  a  •  quirements.  a,s  the  Parliamentary 

<  .  a  ons  eac  ers  as  bigges,  AlfPIiCP  1  C  1 1  PO  enquiry  Into  war  contracts  held  by 

threat  to  a  decisive  victory,  such  nyHirNH  AV  \A|  WV  the  company  proceeds  behind  closed 

is  evidenced  bv  repeated  warn-  -  "^ay  develop  from  the  Gov- 

•  f  ,  1 '  oL-  j  .  n  •  n  ,  emment  hearings  is  still  uncertain, 

mgs  from  l.ondon,  from  Mashing-  Shipments  to  Britain  Resumed  The  only  contracts  that  the  Can- 

Ion.  from  Ottawa.  The  latest  war  on  Improvement  in  Atlan-  adian  Government  itself  haa  with 

message,  from  Premier  Churchill,  tic  Situation  Canadian  subsidiary  of  Alumin- 


Abitibi  Committee  Gets 
to  Work 

The  neiv  romniitlee  appoint¬ 
ed  by  the  Ontario  Government 
to  enquire  into  the  Abitibi 
situation  ha^  called  represen¬ 
tatives  of  the  bondholders  and 
of  junior  security  holders  and 
creditors  to  convene  next 
week.  The  committee  has 
asked  that  a  serious  effort  be 
made  to  reach  an  agreement 
among  various  classes  of  sec¬ 
urities.  If  it  appears  evident 
that  there  can  be  no  agreement 
on  a  capital  reorganization,  the 
Ontario  Government  has  made 
it  known  that  it  will  use  its 
powers  to  put  through  legis¬ 
lation  that  will  make  a  capital 
reorganization,  and  end  of  the 
receivership.  obligato;-y. 


ASBESTOS  CORP. 
INCREASING  ITS 
OVERSEAS  SALES 


ALUMINIUM,  LTD., 
RESULTS  FULLY 
UP  TO  SCHEDULE 


Earnings  Rate  On  Ra.sis  of| 
Present  Contracts  $14  to  1 
$15  A  Share 

PRODUCTION  AT  RECORD 


Mr.  King  Acts  Like  A  Man  With 
Political  Aces  Up  His  Sleeve 

If  He  Did  Not  Convince  The  Gathered  Stalwarts 
That  if  He  “W'ent  to  The  Country  Tomorrow  He’d 
Win.*’  it  Was  Not  for  Lack  of  Repetition — Do 
Two-Pant  Suits  Mean  Easing  of  Price  Controls? 

By  TEMPUS 


-  Ottawa.  —  The  Liberals  are  going  back  into  politics. 

Sales  to  Dominion  Government  The  message  from  Premier  King  is  that  while  there  may  be  no 
Said  to  Be  On  Only  5  P.  C.  election  till  1945.  it  is  just  as  well  to  be  ready,  in  case.  Again,  he  has 
Profit  Margin  —  Take  Only  endeavored  to  put  it  strictly  up  to  the  opposition  groups  to  decide 
Finished  Products  whether  they  win  have  their  elections  served  to  them  now  or  later, 

-  But  King  warned  everybody  that  should  an  announcement  come  out 

Opei-ations  at  the  Canad.an  plants  today,  that  general  election  would  be  held,  there  would  be  consterna- 
of  Aluminium,  Ltd.,  continue  well  ,,  .u  .u  •  •  ■  ...  .  j  ..  .  .u 

ahead  of  last  year,  due  to  further  ^“‘her  than  rejoicing,  at  the  news.  In  a  word,  he  suggests,  the 

expansion  of  plant  and  power  pro-  people  and  in  no  mood  for  elections,  however  much  they  might  like  ‘‘to 
duction  facilities,  and  earning.s  for  get  rid  of  a  few  Liberals  here  and  there." 

current  year  are  running  well  in  The  main  thing,  I  think,  to  note  in  all  this  causus-plus  convention, 

advance  of  current  is  the  confident  mien  of  Mr.  King.  Personally,  I  think  he  is  higher  on 

quirements.  as  the  Parliamentary  “  '  .  .... 

enquiry  Into  war  contracts  held  by  h>t«s«lf  than  the  country  is,  but  then  he  is  so  often  right  that  I  wonder, 
the  company  proceeds  behind  closed  r _ _l  In  caucus,  the  Prime  Min.sicr 


HOPE  FOR  HIGHER 
DISTRIBUTION  BY 
BRAZILIAN  TRAC. 


Continued  P^arnings  Gain  May 
Justify  2nd  Half  F’ayment 
of  .$1  a  Share 

BOARD  .MEETS  SOON 

Results  for  P'irst  Flight 
Months  Suggest  Possibility 
of  Record  Earnings  for 
Current  Year 


Company  Limited 

The  personnel  of  this  organiza¬ 
tion  represents  many  years  of 
experience  and  knowledge  as 
professional  consultants  in  all 
types  of  appraisal  services. 


MONTREAL 

University  Tower  Building 
LA,  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5928 


;  Ion.  from  Oltnwa.  ‘I'lic  I.ntc.st  w.nr  on  Improvement  in  Atlan-  adian  Government  itself  haa  with 
!  mc.ssagc.  from  Premier  Churchill,  tic  Situation  Canadian  subsidiary  of  Alumin- 

in  wliicb  be  addresed  the  women  --  -  —  ium.  Ltd.,  are  contracts  for  fabri- 

,  r  „  ....  cated  aluminum  partsand  materials, 

of  Lnt.mn  and  also  the  civilian  OUTPUT  AT  HIGH  LEVEL  These  contract.s  were  arranged  to 

liojnilafion  in  the  Lnitcd  Nations,  -  permit  maximum  of  5%  profit  mar 

has  pointcil  out  that  the  enemy  Asbestos  Corp.  continues  to  oper-  gin,  it  is  understood, 
now  ha.s  as  principle  hope  a  of  presently-working  The  charges  against  the  company,  j 

.-inr..,.,  „  K  ..1  •.!  <1  *  plant  facilities,  and  of  available  launched  by  C.C.F.  Leader  Coldwcll.  | 

s  rong  defensive  baffle,  with  the  manpower  supplies,  with  demand,  and  which  brought  about  the  on- 1 
."bailee  of  differences  among  the  particularly  for  long-fibre  asbestos,  quiry,  were  directed  more  particu- j 
allies  and  let-down  in  Allied  war  strong,  to  meet  war  needs.  No  deci-  larly  at  the  contracts  company  has| 
determination  whieh  will  permit  reached  es  to  pos-  for  delivery  of  aluminum  ingots. 

o  _  .u  .  .i!  sible  expansion  of  facilities  for  in-  These  contracts  were  made  with 

a  negotiated  pe.nt  e  so  that  the  war  creasing  long-flbrc  production.  the  British  and  United  States  gov- 

ean  bo  resumed  later.  Chief  market  continues  to  be  the  emments.  not  with  Canada. 

Anyone  interested  in  .sports,  as  United  States,  where  expanded  fa’ori-  o  »  ,  x  di 

a  p.artieipnnt  or  "fan”,  ean  cite  eating  faculties  are  taking  all  the  A»ks  Wer  Price 


PRAIRIE  FARMER 
COOLING  OFF  ON 


a  p.artieipant  or  ‘‘fan’’  ean  cite  eating  faculties  are  taking  all  the  A®***  Price 

mnn,.  ,  1  o..  ’  '1  u  Canadian  asbestos  they  can  get.  The  Department  of  Munitions  and 

many  case.s  where  one  side  has  addition,  shipments  to  Britain  Supply  at  Ottawa,  however,  acts  as 

gained  an  advant.age,  become  have  increased  this  j’car.  The  BritLsh  agent  for  the  British  Government, 
ovoreonfidenf,  and  then  lost — in  market  ha.s  been  eager  to  exp&nci  in  British  purchsises  made  in  Can- 
Ihe  final  innings,  the  last  quarter  t^cir  imports  of  the  Canadian  fibre,  ada.  end  one  purpose  of  the  C.C.F. 
the  Ins!  Inn  'nio  rml  fnni-  nf  AI-  improvement  In  the  ship-  attacks  may  have  been  to  embai- 

.  ■'  ‘  ‘  ping  situation  on  the  Atlantic  iias  rass  the  department  by  raising  a 

lied  leaders  is  of  the  Ininian  tend-  permitted  increase  allotments  of  question  as  to  the  department’s  care 
cney  to  let-nn  from  an  all-out  cargo  space  to  England  for  asbestos,  in  protecting  British  interest.s.  An 
effort,  heeausc  of  overeonfidenee  As  a  result,  proportion  of  .'ales  to  other  result  of  the  attacks  against 
while  the  opposition  in  despera-  ’•elation  to  total  sales,  is  the  contracts,  and  of  a  visit  to 

....  ..  ...  likely  to  be  shown  higher  this  year.  Wa^ihington  by  Coldwell,  has  been 

lion  increases  the  inlensily  of  its  request  from  Washington  for  a 


overeonfidenf,  and  Ihcn  lost — in 
Ihe  final  innings,  the  last  quarter, 
the  Last  lap.  The  real  fear  of  Al- 


while  the  opposition  in  despera- 
lion  increases  the  intensity  of  its 
efforls. 


Wasihing'on  by  Coldwell,  has  been 
a  request  from  Washington  for  a 


I  Price-Wage  Controls 
I  Arc  Gelling  Shaky 

'  Inslanecs  of  po.ssiblc  weak 
nesses  in  the  home  front  havi 


What  earnings  .showing  wUl  be  lower 


for  aluminum 


made  for  1943  Is  still  uncertain,  with 
much  depending  on  various  write¬ 
offs  to  be  made.  For  1942  company 


United  States  is  buying  from  Can-  j 
ada.  j 

Munitions  Minister  Howe  has  ex- 


reported  eanilngs  of  $1.53  a  share  plained  in  Parliament  that  Ihe  eon 


on  common,  after  deduction  for  fed- 


tracts  made  by  the  British  and  Ui>. 
governments  with  the  Canadian 


Higher  Pricc.s  for  Coarse  (frain 
lliiifcc  Question  if  Hog 
Raising  Be.st  Policy 

HARVESTING  PROGRESS  ! 


nesses  in  me  noiiic  ironl  have  ^  special  deduction  governments  with  the  Canadian 

been  developing.  Price  and  wage  of  $150,000  for  general  reserve.  Costs  aluminum  company  have  been  nim- 
eonlrols  are  under  partienlarlv  have  risen  somew’nat  this  year,  but  ilar  to  other  war  contracts— a  price 
■slrong  pressure,  willi  a  lendenev  there  may  be  some  change  in  policy  sufficient  to  permit  tlie  company  to 


‘  .  ”..  .  ‘  I  ’  ,  .  .  c£  -write-offs  for  depreciaUon.  write  off  out  of  earnings  plani  ex- 

oi  jmiiM(Uiai.s  anu  gioiips  to  ig-  property  account  at  end  of  1942  tensions  erected  for  war  purpase.s 
iiorc  nalioinl  interest — now  that  ^as  shown  in  balance  sheet  at  only  only,  and  of  doubtful  value  after 

Ihe  dani;ers  seem  Ic.ss  —  and  lo  $2  millions,  after  depreciation  re-  the  war.  Taxes  are  applied  after 

scr  imhlc  for  selfish  'hI vini  ivc  .verve,  with  company  setting  aside  such  writeoffs,  but  are  on  full  rate 

I’ni.,.,  1...  ...  1...  .  „  1  .m'  nearly  $500,000  annually  for  dep.-e-  of  earnings  after  the  contracts  ex- 


Sp..cr,.l  (•om.s,»mlonre  picachill; 

v\  inn  peg  —  While  throughout  ...  ,, 

vv  es.crn  Canada,  there  is  great  satis-  ’lucti  ine.s  ol  self-inlei  cst  fiisi 
faction  over  the  higher  priee.s  which  national-interest  seeondary- 
now  prevail  for  coarse  gra  ns,  the  wiiercas  a  year  ago  they  didn’ 
effect  of  the  new  quo.alior.s  may  (i;,ro  ),(.  jjo  hold  or  frank.  Kmiilov- 
espress  itielf  in  a  lack  of  interest  .  ,,  x.-  . 

and  a  rcrJuclion  in  the  output  of  lo  Ihe  National 

lieg.s.  Particularly  on  open  prairei'^*"'  Lalior  Hoard,  have  not  been 
nren.s.  farmers  .are  beginning  to  j  hlaiiieless,  and  in  instances  there 


scr  imhlc  for  selfish  .id vinl  iVc  .verve,  Wltll  company  setting  asi'lc  suen  wriieoiis,  DUX  are  on  luii  laic 
i  ni...,  1,...,  ,....  i,..  .o  n  li'ii!'  nearly  $500,000  annually  for  dep.-e-  of  earnings  after  the  contracts  ex- 

.  on  h.idtis  li.ivc  gio  n  htlli-  Tax  rates  are  based  on  the  pirc.  Mr.  Howe  has  contended  that 

g(  rent  and  have  been  preaching  property  valuation,  which  is  Britain  and  the  United  States  arc 

doctrines  of  self-interest  first,  much  higher  figure  than  the  value-  getting  aluminum  from  Canada  at  a 

national-interest  second  arv _ tion  company  shows  on  Its  books.  At  lower  price  than  they  could  get  it 

wherns  n  vi-r  nno  thev  rliiln’i  reccnt  rate  Of  depreciation,  the  valu-  in  their  own  countries,  or  anywhere 
Avnetcas  a  ago  tney  titan  t  property  account  shown  m  else. 

dare  he  so  hold  or  frank.  Linploy-  (Continued  on  page  12)  (Continued  on  page  12) 


(Continued  on  page  12) 


Bracken  Says  King 
Plans  Snap  Election 


Special  Correspondenca 

Ottawa  —  Prime  Minister  Mac- 
keirzie  King,  in  his  address  to  the 
Liberal  banquet  here  this  week 
built  up  a  case  for  going  to  the 
country,  on  shert  notice,  at  any 
time  he  might  deem  propitious, 
John  Bracken,  national  leader  of 
the  Progressive  Conservative  party, 
says  in  a  prepared  statement  made 
public  this  week.  Mr.  Bracken  took 
issue  with  the  Prime  Minister's 
claims  of  public  support  for  his 
government— quoting  a  recent  Gal¬ 
lup  poll  to  refute  them— and  de¬ 
fended  the  right  of  criticism  of 
government  policies  and  actions. 
Mr.  Bracken’s  statement,  in  part, 
reads  as  follows; 

"Never  in  the  history  of  Canada 
has  a  political  leader  be^n  guilty 
of  such  arrogance  and  pretence  as 
was  Mr.  King  on  Monday  night 
when  he  addressed  a  national  gath¬ 
ering  of  Liberals  celled  for  the 
purpose  of  organizing  for  the  next 
election.  Copies  of  the  address  were 
issued  through  the  press  to  the 
people  of  Canada.  Pretending  to 
hold  the  view  that  an  election 
.should  be  deferred  to  the  limit  of 
his  term  of  office  in  1945  to  avoid 
upsetting  the  country  in  the  stern¬ 
est  period  of  the  war,  he  then  pro¬ 
ceeded  to  threaten  any  who  might 
criticize  him  with  an  immediate 
election  at  any  time  within  that 
period. 

"In  exact  detail,  he  set  ont  con- 
ditiom  which  would  give  him  an 
excuse  tor  calling  an  election  at 
any  time  and  then  blaming  others 
with  the  responsibility  for  a  course 
which  he  clainxs  would  be  so  wrong. 

While  claiming  to  place  human 
values  and  the  high  purpose  of  the 
war  above  political  consideration. 
Mr.  King  then  puts  himself  in  a 
position  for  ixilitical  action  upon 
the  slightest  pretence.  He  seeks  to 
(Continued  on  page  12) 


w  oiKier  w  liether  il  pay.s  to  rai.so 
pigs  at  all.  Only  time  will  supply 
the  answer, 

111  the  bald  prairie  regions  of  the 


has  been  linking  a  cooperative 
iilliltule.  Willingness  of  some 
firms  lo  attempt  lo  lure  workers 


vesl,  tlie  issue  has  arisen  whether  from  other  firms,  by  offering 
wheat  and  coarse  grains  arc  not  a  higher  Wiigcs  iis  bait,  is  given  as 
more  profiiahie  proposition.  The  of  revision 

average  farmer.  parLicularly  in  the  .  ...  -  *  .  .  , 

prairie  ureas,  is  not  an  c.xperl  hog  '’■'•'’."t'  eeiling  for  eerlain  classes 
rni.vrr.  Lov\’  priee.s  for  inferior  of  foiinilry  workers  in  Ihe  V’an- 
grades  of  wheat  and  the  coat'e  conver  iircii. 


The  Global  World  Economy  Can  Not  be 
Made  Half  Free  .  .  Half  Slave 


grains  generally  ercatexl  an  interest 
in  pig.s,  while  the  war-time  require¬ 
ments  were  an  additional  incentive. 
By  the  use  of  prolein  suppicmcnt.s, 


There  are  increasing  dangers 
lo  price  ceilings,  from  develop¬ 
ment  of  black  imirketing  and 


By  E.  C.  ERTL 

IT  IS  ONE  of  the  outstanding  |  during  which  he  shall  owe  nei- 


howover,  he  was  able  to  got  along,  hoarding,  tis  supplies  of  many 
The  latter  packing  house  products  niateriitls  tiiid  goods  dwindle.  In- 


are  becoming  increasdngly  scarce  .  •  .•  i 

and  without  them  the  pig  con.sumes  vrnlor.es  of  numerous  commodt- j 
a  lot  of  grain.  'J'hus  the  question  Hr''  ai’f'  »srd  up,  and  widrn- 
naturally  arisos  with  the  prairie  ed  piirehasing  iiower  is  fending 
larmer.  docs  it  [lay?  )„  exert  prest.ure  on  priee.s  of 

romn.odilies  in  short  supply. 


fallacies  of  our  day  that  we  as¬ 
sume  all  things  can  be  made  right 
by  simply  authorising  a  couple  of 
men  to  make  them  so.  But  let 
these  men  bccopie  too  certain  of 
what  they  are  about  lo  do  we 
also  set  up  a  chorus  of  three 
shifts  that  makes  it  its  business 
day  and  night  to  decry  that 


Iher  interest  nor  principle  to  any¬ 
one  or  anyting  but  his  own  rights 
as  a  citizen. 

One  is  prompted  to  make  this 
observation  by  listening  to  an 
address  by  one  of  our  distinguish¬ 
ed  men  of  learning  who.se  state¬ 
ments  were  received  with  con- 


la  nner.  docs  it  iiay?  )„  cxei-f  pre.st.nre  on  prices  of 

If  the  pig  ration  is  grain  only,  it 
fakes  about  boS  pound's  of  gram  lo  ...  ,•  ,  . 

make  100  pounds  of  pig.  Provided  Gectt.sioital  hoitrdm.g,  hlitek  niar- 
thc  ration  is  supplemented  with  ket  opertiiions,  ean  quickly  snow- 
tankage,  the  farmer  can  make  100  |,;,||  ipip  a  general  praetiee.  Gov- 


hich  is  being  done  or  that  which  j  siderable  applause  by  nn  assort- 


iwi.nds  of  |,hg  with  only  477  pound-s  ,.o„|n,ls  can  go  onlv  so 

ol  gram,  while  the  [iigs  rcacii  mar-  .  • 

ket  Ml  better  shape  and  eoasiderably  •  J?('ner:il  eooperalion  of  hnsi- 
earlier  than  they  no  under  n  ne.ss,  indnsirial  and  individutil 
.straight,  grain  did.  Thus  the  prairie  consiiniers  is  e.s.senfial. 
regions  ■'•.re  going  to  ponder  dur.ng 

the  coming  winter  months  w'hether  Ottawa  Must  Assume 
the  rai'Sing  of  hogs  j.s  their  mis-sion.  Responsibilities 

Transportation  A  Barrier  „  ,,  ,  , 

However,  there  ean  be  no  ho’ie 

While  there  would  bo  general  rc-  r  ,  i  ^ 

grot  if  there  were  any  diminution  "uhhe  eooperalion  iinle.ss  gov- 
jn  the  interest  in  hog-raising  on  the  eminent  aufhorily  shows  a  deler- 
prairies,  il  is  pointed  out  that  if  the  mined  disposition  lo  enforce  its 
open  country  in  the  wed  incduccd  anti-inflation  policies.  Undouht- 
thcgrahi,  other  area.*  more- adapted 

to  .stock,  could  raise  the  pigs,  l-nder  .  ■  .  ,  . 

normal  conditions  the  east  and  the  ‘lo'”'  ‘o  improve  adminislralion 
Uni'.ed  .Slates  would  be  glad  to  get  of  many  rcgulalions.  Private 


the  grain,  other  area.’,  more-  adapted 
to  .siock,  could  raise  the  pigs.  Under 
normal  conditions  the  east  and  the 
Uni'.ed  .Slates  would  be  glad  to  get 


more  of  Ihe  wcsi’.s  vast  production  fii-ms  cannot  he  expected  to  un- 


o(  feed  wheat  and  coar.se  grains, 
but  war-time  tran.sportation  diffi- 
ciiliies  are  a  barrier. 


(lergo  saerificesi,  or  forego  self- 
interest,  when  the  Government 


Tlie  recent  Winnipeg  Free  Press  lakes  the  lead  in  extravagance, 
final  crop  report  indicates  that  the  waste  and  inefficiency.  Nothing 
coarse  grain  crep  in  the  west  this  Ijp  niore  disruptive  to  busi- 

y.a;-  was  only  slightly  below  the  n  smug,  arro- 

all-time  record  totals  of  1942.  al-  .  , 

though  the  w'heat  crop  was  about  ,"aut,  or  indifferent,  bureaucracy, 
half  of  last  year’s  figure.  Generally,  In  the  rush  of  developing  a  mass 
however,  the  crop  picture  revealed  of  new  controls  and  regulations, 
was  fiubstant  ally  the  same  a.s  that  ^  j,  ^  f  mistakes 

j-cconied  in  earlier  esUmale?.  Of  all  ,  !  .  . 

the  prairie  yields,  fla.x  is  the  only  ””‘1  waste  arc  more  or  less  inevi- 
one  which  promises  an  increase  table.  But  now  that  Ottawa  has 
over  the  1942  figures.  A  total  of  had  a  little  time  to  learn  from  its 
j^s,l64  2S0  bushels  is  forecasted,  as  ojistakes,  and  can  afford  to  give 
Ohmpared  with  14,700,000  last  year.  .  n-  ■ 

Difficulty  of  harvesting  the  1943  attention  to  efficiency, 

g>[>p  due  to  lack  of  labor  was  ap-  there  ean  be  no  excuse  for  coii- 


Continued  on  Page  10. 
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tinuaiiee  of  wastefulness,  laxity 
iind,  in  some  eases,  stupidity, 
riie  public  by  now  ha.s  hceonic 
Continued  on  Page  lU. 


is  being  proposed  to  be  done.  A 
great  number  of  home-made  au¬ 
thorities  feed  their  dwarved  ego 
and  sustain  their  drooping  self- 
confidence  by  preaching  each  a 
gospel  of  Ills  own. 

That  all  this  raucousness  must 
sooner  or  later  deteriorate  into  a 
nri'.d  form  of  insanity  is  to  be  ex¬ 
pected  but  its  effects  upon  the 
mentality  and  morale  of  the 
people  can  not  be  anticipated  with 
equanimity.  For  if  Diogenes  was 
right  in  assuming  that  “the 
foundation  of  the  slate  is  the 
education  of  its  youth”  then  the 
degree  and  quality  of  education 
of  the  adults  must  reflect  itself 
in  the  .structure  of  the  state  itself. 
The  state  in  this  sense  being  a 
worldwide  organism  and  the  de¬ 
cline  in  the  moral  and  mental 
balance  of  people  being  a  world¬ 
wide  affliction,  does  not  make  the 
problem  any  cosier  for  any  indi¬ 
vidual  community. 

If  in  the  field  of  "popular  eco¬ 
nomics”  there  is  wide  divergence 
of  opinion  today,  that  is  only  as 
it  should  be  for  no  progress  has 
ever  been  made  without  the  dif¬ 
ferences  which  have  spurred  men 
on  to  prove  their  points.  It  would 
be  so  much  healthier  however,  or 
at  least  so  much  less  sickly,  if  in 
talking  “economics”  one  would 
not  always  fail  to  consider  the 
basic  and  natural  aspects,  while 
paying  full  attention  to  the 
weight  of  one’s  preferences  and  to 
the  urgings  of  one’s  often  rather 
primeval  instincts.  This  mistake 
is  the  one  most  frequently  made 
today  whenever  people  talk  of  li¬ 
quidating  the  economic  conse¬ 
quences  of  the  war  and  of  pre¬ 
paring  for  that  fig  tree  period 
during  which  each  man  will  be 
the  sole  proprietor  of  a  rose 
covered  cottage  of  his  own  and 


cd  audience  of  people  who.'se  mo.st 
notable  —  and  very  praiseworthy 
—  characteristic  was  a  desire  to 
make  everything  good. 

The  rather  asionishing  quint-es¬ 
sence  of  the  speaker’s  statement 
was  to  the  effect  that,  the  eco¬ 
nomic  leadership  having  been 
taken  over  by  this  northern  half 
of  the  continent,  we  should  now 
proceed  to  mold  the  world  in  our 
image.  That  our  image  is  by 
no  means  a  permanent  one,  but 
that  it  changes  almost  hourly  de¬ 
pending  on  who  is  talking  an'l 
that  our  economic  image  depends 
to  a  very  great  deal  upon  the 
point  from  which  it  is  viewed  was 
of  course  not  found  worth  men- 
Jioning.  Nor  was  the  fact  that 
economic  leadership  such  as  we 
have  acquired  has  been  due  large¬ 
ly  to  accidental  means  and  not  lo 
a  unity  of  purpose  upon  which  all 
might  agree.  Nor  again  the  fact 
that  more  than  once  has  eco¬ 
nomic  history  been  changed  by 
the  sour  stomach  which  one  man 
suffered  while  his  rival  was 
temporarily  In  the  best  of  health. 

The  whole  story  in  effect 
proved  once  again  that  while  we 
have  come  to  prate  about  the 
common  man  and  his  desires,  as 
if  there  were  uncommon  men 
whose  desires  are  more  sublime, 
we  have  nevertheless  come  to  for¬ 
get  almost  completely  about  the 
human  equation.  Only  this  over¬ 
sight  could  lead  a  man  to  believe 
that  other  lands  and  other  con¬ 
tinents  are  just  a  mass  of  river 
ports  and  geographic  bounderies, 
and  ore  reserves  or  soil  poten¬ 
tialities.  Only  this  oversight 
could  lead  a  learned  man  to  be¬ 
lieve  that  the  ambition  and  in¬ 
stincts,  the  natural  predilections 
and  acquired  desire.s  of  other 
peoples  could  all  be  subordinated 


lo  the  dictates  of  our  machine 
tool  policy,  or  to  the  fecundity  of 
our  acres  or  lo  Ihe  demands  that 
are  expressed  by  our  foreign  or 
domestic  balance. 

Nothing  is  further  from  the 
truth,  because  nothing  is  further 
from  Ihe  nature  of  human  being.s. 
And  it  is  human  being.s  who  wage 
war  because  of  the  economic  facts 
that  they  construe  rightly  or 
wrongly,  not  vice  versa.  One  may 
wonder  if  the  current  fad  of  talk¬ 
ing  economics  as  if  il  were  a  mat¬ 
ter  of'  simply  looking  at  an  afla'-s 
and  a  textbook  is  not  getting  us 
deeper  into  Ihe  mess  of  the  twen¬ 
tieth  century  than  anything  else 
could  do. 

❖  <• 

One  of  the  proposals  most  fre¬ 
quently  heard  and  of  course  most 
difficult  to  ever  carry  out  is  that 
of  reallocating  industrial  facilities 
and  the  privileges  of  industrialisa¬ 
tion.  For  reasons  which  are  poli¬ 
tical  rather  than  economic  and 
also  because  one  likes  to  cater  to 
the  fear  instinct  that  is  extraor¬ 
dinarily  close  to  the  surface 
among  the  most  of  us,  a  school 
of  thought  has  been  formed  which 
proposes  to  liquidate  the  indus¬ 
trial  potential  of  one  group  of  na- 
lioas  and  to  sponsor  whole-sale 
industrialisation  in  others.  It 
would  be  so  much  better  to  admit 
that  this  is  but  the  outpouring  of 
a  childish  mind  rather  than  the 
considered  opinion  of  a  group  of 
learned  people.  For  if  one  were 
to  liquidate  the  Industrialisation 
of  any  one  country,  one  would 
first  have  to  liquidate  the  dex¬ 
terity  and  the  ingenuity  of  the 
people  who  have  made  the  indus¬ 
trialisation  possible  in  the 
first  place.  Following  that,  one 
,  would  have  to  wave  a  magic 
wand,  making  the  ores  and  water 
powers,  the  transport  facilities 
and  other  industrial  perequisites 
disappear.  And  on  top  of  that 
one  would  have  to  inculcate  in  the 
minds  and  manners  of  the  simple 
unindustrialized  peoples  the  de¬ 
sire-  to  give  up  sheep  herding  and 
the  urge  to  swelter  in  blast,  fur¬ 
naces  for  which  they  have  neither 
the  coal  nor  the  ore  nor  the 
(Continued  on  page  7.) 


'  held,  there  would  be  coixsterna-  I  Continued  monthly  e.xpansion  in 
ws.  In  a  word,  he  suggests,  the  "f'  of  Brazilian  Traction 

.  ,  .  7  . .  Light  Power  Co.  Limited  and  the 

lONvex-er  much  they  might  like  to  announced  policy  of  directo'rs  in  the 
re.”  matter  of  dividends  on  company's 

in  all  this  causus-plus  convention,  stock  —  as  per  Sir  Herbert  Couzens, 
■ersonally.  I  think  he  is  higher  on  at  la.t  annual  meeting  - 

,  .  i,.  i  T  J  attract  attention  to  the  d  vidcnd 

he  IS  so  often  right  that  I  wonder.  meeting  of  the  hoard  which  probablv 
In  caucus,  the  Prime  Minister  win  ho  held  within  the  next  \ceek  or 
told  the  boys  there  was  nothing  to  two. 

worry  about,  and  that  it  he  went  |  i^5t  year,  co.mpanv  distributed  a 
to  the  country  tomorrow  he’d  win.  total  of'  $1  a  share  in  dividend.^  on 
At  the  convention  ho  again  told  ,  common  stock  one  of  40  cont.s  a 


the  boys  that  there  was  nothing  to  |  share  in  July  and  one  of  60  cents  in 


worry  about,  and  that  if  he  went 
to  the  country  tomorrow  he’d  win. 
In  a  private  conversation  after¬ 
wards  with  a  brace  of  provincial 
premiers  where  I  happened  to  be 
standing,  he  reiterated  there  was 
nothing  to  worry  about,  and  that 


December.  This  year,  on  account  of 
first  half  operations,  a  dividend  of 
I  75  cents  a  share  was  paid  in  June, 

I  raising  hopes  tliat  at  least  $1 50  a 
share  would  be  distributed  on  ac¬ 
count  of  1943  operations.  A;  annual 
meeting  of  the  company  last  summer 


if  he  w-ent  to  the  country  tomor-  |  jhe  president  told  shareholders  that 


row  he’d  win.  Now  one  might  be 
to  keep  his  spirits  up.  and  a  second 
declaration  might  only  be  a  coin¬ 
cidence.  But  w  hen  he  said  it  three 
times,  he  surely  must  have  meant 
it. 

4-  ❖ 

I  always  insist  that  this  man 
knows  Canada  better  than  any 
other  politician  today,  and  that 
he  has  a  process  of  finding  out 
what,  i-s  going  on  better  than  any¬ 
body  else.  Therefore,  I  am  bound 
to  accept  his  dictum  even  if  I  feel 
like  saying:  "Yes.  but.” 

If  I  am  to  try  and  gauge  this 
confidence  at  all,  I  think  one  is 
obliged  to  probe  those  brain  cells 
of  k'ng'.s,  and  here  is  what  I  think 
is  going  on  in  the  medulla  oblong¬ 
ata  and  adjacent  chambers.  King 
is  thinking  what  he  could  .say  to 
the  electors  to  bring  them  to  bis 
way  of  thinking.  He  might  for 
instance  throw  some  of  M.  J 
Coldwell’s  nnli-war  words  al  the 
fathers  and  mothers  and  wives  of 
thase  who  have  boys  overseas,  ho 
might  cite  the  Bloc  Populairc’s 
campaign,  and  he  might  ask  them  j 
if  their  loved  ones  were  spilling 
their  life’s  blood  in  Europe  to  send  ■ 
a  Coldwcll  or  a  Raymond  to  the  i 
peace  conference.  He  might  dc-  ! 
pict  a  C.C.F  capitalizing  on  the  | 
agon.v  of  our  fighting  men  lo  make  I 
iwlitical  hay.  Ho  could  depict  ! 
them  running  up  and  down  the  i 
country,  playing  politics,  while  his  | 
government  did  not  call  a  poli¬ 
tical  convention  till  the  fifth  year 
of  the  war. 

As  to  the  Progressive  Corserva- 


dircctors  “share  with  other  stockhold¬ 
ers  the  hope  that  dividend  paymeni.s 
can  be  increased  in  the  near  future.” 

In  view  of  this  and  in  the  light  of 
steady  e.xpansion  in  earnings  show  n 
in  official  monthly  statements,  hopes 
are  entertained  in  some  quarters 
that  a  distribution  of  .?1  a  share  may 
bo  declared  for  second  quarter  of 
current  year,  making  total  payments 
of  $1.75  a  share. 

For  year  1942,  Brazilian  Traction 
reported  net  earnings  after  all 
charges  and  prcferi'cd  dividends 
equal  to  $2.23  a  .share  on  the  7,029,- 
894  share.s  of  common  .stock  oiii- 
standing.  which  compared  with  net 
earning.s  for  1911  equal  to  S1.S7  a 
share.  During  pa.st  week  official 
earnings  statement  for  month  of 
Augu.s,  was  made  public  .sliowing  net 
earnings  .$266,181  greater  than  for 
corresponding  month  of  last  year. 
This  gain  in  net  is  equal  in  over  3^1 
cenL'?  a  share  on  outstanding  com¬ 
mon  slock  and  arlds  to  corrc.sponding 
increa.scs  in  net  reported  for  pre¬ 
vious  7  monihs.  For  8  monlh.s  ended 
.\ugu.si  .'Usi.  la't  net  earning.s  were 
higiter  by  .<2,171. .538  than  for  same 
period  of  10'12  \-,hich  if  carried  r.ghl 
through  to  ri’l  r-onii.gs  after  all 
charges  and  preferre'  dividend, 
would  mean  a  gain  for  8-moiilh  per¬ 
iod  equivalcn:.  to  31  cents  a  .sliare  on 
common  stock. 

I'larniiics  .Ma.v  Set  Rccoril 

Assuming  the  average  moiiMiIy  in- 
crea'e  of  .I'l  «cnls  a  share  .shown 
for  first  8  months  of  current  year 
arc  continued  during  final  4  month.s, 
total  improvement  in  net  for  full  12 


tives,  what  capital  he  could  make  inonth  )>eriod  equal  lo  approximate  y 


of  John  Bracken's  excursions  up 
and  down  the  country  I  do  not 
know.  Not  much,  perhap.'--,  among 
the  old  Tories.  Actually,  John 
Bracken,  deep  and  devious— and 
I  mean  that  in  no  bad  sense  —  is 
not  a  man  who  takes  a  high  hur¬ 
dle  from  a  standing  jump.  He 
runs  back  a  bit  to  gather  momen- 
lum,  as  any  successful  jumi>er 
does.  Similarly  Manitoba’s  John 
is  •getting  ready  for  the  jump,  but 
not  by  a  standing  start  on  Parlia¬ 
ment  Hill.  In  'any  event,  I  am 
not  counting  too  highly  on  the 
dents  King  can  put  in  the  Brac¬ 
ken  armor.  | 

What  I  do  put  some  store  by  Ls  j 
this,  that  King  perhaps  could  con-  i 
Vince  business  generally  that  the  ! 
Pro-Cons  haven't  a  real  chance,  | 
and  it  is  he  or  the  C.C.F'.  In  that  j 
case,  many  a  loyal  Progressive  | 
Conservative,  hating  the  Liberals’  ! 
very  digestive  tract,  would  still  j 
nevertheless  plug  for  Mackenzie  ! 
King,  the  man  he  hates  the  nio.'t.  j 

Of  course  1  am  only  guessing  on 
this,  but  I  do  know  that  King 
e.xudes  confidence,  and  that  he  i-s 
not  whistling  through  the  grave¬ 
yard.  1  am  only  faintly  suggesting  | 
here  that  he  has  a  campaign  up  I 
his  sleeve  that  is  probably  pretty  j 
hot.  It  may  take  a  few  months 
to  unfold,  and  you  may  not  even 
see  it  as  a  campaign  when  il  is 
before  your  very  eyes,  but  I  Iiavc 
an  idea  it  will  be  a  killer-diller. 

It  will  have  to  be  or  goodbye 
Grits  for  a  generation. 

4*  I  4* 

I  suppose  you  notice  that  cuffs 
arc  back  on  trousers,  and  the 
glorious  institution  of  the  office 
worker,  the  two-pant  suit,  is  ours  , 
for  the  first  downpayment.  (See 
Wartime  Prices  and  Trade  Board 
for  regulation.s  re  payment  of  in¬ 
stalments)  I  take  it  that  this  is  ^ 
only  a  coincidence,  and  that  it  has  , 
nothing  to  do  with  the  easing  of  , 
controls.  But  it  would  not  sur- 
(Contiiiued  on  page  12)  i 


45  cents  a  .sharp  would  be  indicated. 
This  would  .s-ugge.st  final  net  earn¬ 
ings  for  1913  equivalent  to  about 
$2.75  a  share  on  common  slock.s  and 
rai.se.s  the  pa'sibility  that  per  share 
earning.s  on  common  for  current  year 
may  erlablish  a  new  high  record  lU 
history  of  company.  Record  for  P''r 
.share  earning.s  on  Brazilian  lo  dale 
was  .set  in  1929  when  $2.73  a  share 
was  reported.  Peak  ip  dividend  dis¬ 
tributions  was  e.stabli.'hed  in  .same 
year  when  a  total  of  $2  a  share  wa.-. 
paid. 

Despite  the  strong  financial  posi¬ 
tion  that  lias  been  maintained  bv 
company  over  a  long  pcr'od  of  ycar.s, 
operating  rrsult-.s  Itavc  not  been  by 
(Continual  on  page  12) 


GATINEAU  POWER 
EARNINGS  HIGHER 


Incrca.se  Over  La.sl  Year  Due 
lo  Elimination  of  I’rovin- 
eial  Taxes 

Con.'olidatcd  statement  of  Gati¬ 
neau  Power  Co.  and  .subsidiaries  fo" 
quarter  ended  June  30,  1943.  sho'A., 
net  income  of  $689,719,  equal  after 
preferred  dividends  to  29  cents  h 
share  on  common,  as  compared  witli 
not  income  like  1942  quarter  of  $613,- 
450.  or  25  cents  a  common  share. 

For  the  twelve  months  ended  June 
30.  1943.  net  income  totalled  $‘..- 
112.016  against  $2,324,786  preceding 
12  months. 

For  the  second  quarter  of  1943  total 
consolidated  revenue  was  $2,637,111 
as  compared  with  $2,609,841  for  194'.’. 

The  balance  added  to  surplus  was 
$689,719  for  the  second  quarter  a.^ 
compared  to  $613,500  for  the  second 
quarter  of  1942.  Taxes  for  the  second 
quarter  of  1943  were  lower  than  in 
1942  as  a  result  of  the  elimination 
of  Provincial  Corporation  taxes. 
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THE  BATTLE  OF,  BY  AND 

the  GUNSI 

S'  battle  of  and  bv  pun< 


■  Ihcbattlcfotjuns  waxes 

*  hotter  and  fiercer  as  the 
battle  of  and  by  guns 
grows  in  intensity.  Cana¬ 
dian  workets  in  scores  of 
iaaories  are  toiling  day 
and  night  to  produce  these 
weapons.  What  an  inspir¬ 
ing  battleforguns  our  men 
and  women  workers  are 
fighting!  With  them— 
with  all  war-workers  and 

*  war  industries,  and  with 
our  government  —  the 

Ej'  Bank  of  Montreal  is  co- 

li  operating  in  supplying 

*  the  special  banking  needs 
of  war-time. 


BANK  or  MONTREAL 

,  “A  Bank  Whare  Small  Accounts  Are  Walcome” 

Modero,  £zperieoced  Baokina  Service  Oatcgme  ef  Ytitn’Sueteisfiil 

_  _  _  A  180 


Achievement ! 


B.C.  SHIP-YARDS 
WORRIED  ABOUT 
POST-WAR  PLANS 

Already  Production  of  Cargo 


Big  Drop  In  .Argentine 

Imports  Of  Newsprint 

Argentine  imports  of  newsprint 
from  Canada  in  1942  dropped  to  43,- 
877  short  tons  from  96,624  short  tons 
in  1941,  and  her  total  Imports  of 
newsprint  from  all  countries  dropped 
from  148,331  short  tons  in  1941  to 
84,113  short  tons  in  1942,  according 
to  a  report  from  J.  A.  Strong,  Cana- 


STRESSES  NEED 
FOR  CHANGE  IN 
FOREST  POLICY 

-  9  1 

Chief  Forester  of  B.C.  Says 


Ships  and  Tankers  Has  Been  Idian  commercial  attach^  at  Buenos  Changed  Conditions  Threaten 


Slowed-Down  Aires.  ^  .  Serious  Losses 

_  Argentina,  says  the  report,  does  not  _ 

produce  newsprint,  although  some 

ESCORT  SHIPS  NEEDED  locally  made  paper  has  been  used  ONE  THIRD  DENUDED 

-  by  the  newspapers  at  times  recently,  .  . — 

Special  Correspondence  due  to  the  reduced  stocks.  There  is  a  Vancouver.  _  British  Columbia’s 

Vancouver  —  While  cargo  ship  con-  large  domestic  production  of  nearly  forest  policy,  laid  down  at  the  time 
struction  schedules  have  been  drasti-  all  other  classes  and  qualities  of  pa-  when  a  300-year  supply  of  mature 
cally  scaled  down  In  Canada,  opera-  per  except  the  heaviest  grade  of  timber  seemed  assured  must  be  re- 
tors  of  British  Columbia  yards  are  wrapping  paper,  as  used  for  cement  vised  to  meet  a  chanlng  situating  C. 


ESCORT  SHIPS  NEEDED 

Special  Correspondence 


Serious  Losses 
ONE  THIRD  DENUDED 

Vancouver.  —  British  Columbia’s 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL.  QUE. 
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hopeful  that  they  will  be  able  to  car-  baks.  D.  Orchard,  British  Columbia’s  chief 

ry  on  with  naval  outfitting  and  spe-  -  forester,  >said  in  an  address  at  Van¬ 
dal  Jobs  on  a  scale  sufficient  to  main-  /I  fv  couver  recently.  He  warned  that 

tain  employment  at  a  fairly  high  f  M  K  X  MfiN  I  H  failure  to  revise  the  forest  policy 

level  for  some  time.  ^  •  I**  Jill  would  mean  a  loss  of  40  cents  in 

What  may  happen  after  the  war,  mTnm  wn  vawsivavm  every  dollar  of  B.C.’s  revenue  which 

of  course,  is  anybody’s  guess,  but  it  is  M|||  IV  l|lfl|HP  the  forest  industries  contribute, 

considered  doubtful  If  the  Canadian  lILl  1  llJ  lllUllLlli  “It  would  be  tragic,’’  Mr,  Orchard 

government  will  permit  the  shipyard  _  said,  “if  in  the  lifetime  of  one  man 

industry  to  relapse  into  the  co.na  we  accomplished  the  transition  from 

that  followed  the  last  wai-.  On  the  Gain  in  August  Puts  CumuJa-  unlimited  forests  without  markets  to 

Pacific  coast,  narticularlv.  malnten-  live  Fiiriire  Ahead  for  First  unlimited  markets  without  forests.’’ 


C.  P.  R.  S-MONTH 
NET  IS  HIGHER 


Dividend  Declarations 


Pacific  coast,  particularly,  malnten-  tive  Figure  Ahead  for  First 
ance  of  shipbuilding  if  only  on  a  Time  This  Year 

small  scale  is  regarded  as  of  first-  _ 

rate  strategic  Importance,  with  the  earnings  of  Canadian 

emphasis  on  naval  ^struction  and  Railway  for  August  again 


Yearly 
Rate  Div. 


The  chief  forester  offered  figures  Aluminum  co.  of  Canada,  Pref.  .von  1.25  a 
to  show  that  only  one-eight^nth  of 


Payable  Record  Paid  Paid 

$  8 

Nov.  1  Oct.  1  3.7."> 


A  rather  unique  little  book'.ct  was  cial  records  and  it  presents  a  pic-  r^palfs  probably  gaining  from  now  showing  an  increase  as  compared  1°  1000  y®^rs  old.  Mature  Blue  Ribbon  c’orp.7  Preferred.'.’.'  s.’oo 

blishcd  a  few  weeks  ago  by  Gen- 1  ture  of  the  men  who  have  made  the  _ _ _  corresponding  month  of  last  \  •.iU.V.:.- . 


published  a  few  weeks  ago  by  Gen-  ture  of  the  men  who  have  made  the 
eral  Motors  of  Canada  Limited.  En-  Canadian  automotive  industry  what  ^ 
titled  “Achievement’’,  it  purports  to  it  is  today. 


Can.  Cannei's  Ltd. 


show  in  word  and  picture  the  dcvel-  Chronicled  in  brief  and  readable  down  by  the  aMounwment  of  hi  1943.  more  than  a  genera-  caigai-y  &  Kdmonton  Corp . 

opment  and  success  of  the  Canadian  ^y  many  well  know  writers,  ® earnings  for  August,  amount-  +  sn  it*.  Can' ^ronzo^  . 

production  of  fighting  vehicles  and  ceneral^Motors’  “Achievement’’  is  a  ing  to  $3,843,887,  were  $623,857  higher  t'an!  Bronze,  Prct'c'r're'd" i ! ! ! 

.succeeds  in  presenting  a  picture  of  addition  to  the  growing  list  of  70-day  than  figure  for  August  1942.  Gross  ^  Canneis  Ltd . 

the  war  effort  as  a  whole  that  is  industrial  records  which  will  serve  bmit  previously  Mt.  ^jcnth  showed  an  Increase  of  Orchard.  I  dont  J<now.  But  Can.  Canners  Ltd.,  1st  Pref . 

well  worth  studying  and  that  should  S  ySrs  t^ut  Canada’s  war  effort  policy  ac-  $4,801,992  at  $26,855,759  while  work-  I  know  that  unless  the  whole 

he  kept  handy  for  those  occasions  into  its  true  light.  That  it  also  fur-  expenses  were  higher  by  $4,178,-  course  of  history  i.s  turned  topsy-  Canners  Ltd.,  Extras . 

_  ..  ..  _ _ _ _  '1*  US”'-  .*‘'“1.  IV  .,4  that,  the  Allie.s  feel  the  Rnronein  .-IT  °  v  -  ,  ■  tiipvv  overnitrht  are  vomp  to  _ _ _ _ i 


than  figure  for  August  1942.  Gross 


he  kept  handy  for  those  occasions  into'its  true  "light.  That  it  also  fur-  r  Ir.g  expenses  were  higher  by  $4,178,-  of  history  i.s  turned  topsy-  oanners  Ltd.’,  “Extra's^. '.os'* 

when  men  ai-i.se  to  say  that  Industry  nishes  an  excellent  example  of  the  are  that  the  Allies  fwl  the  European  j35,  turvy  overnight,  -vve  are  going  to  can.  Converters  Co..  Limited...  2.00  .50 q 

can  not  be  trusted  with  carrying  out  vaiufof  private  initiative  and  free  situation  is  much  better  so  far  as  8  months  ended  August  31st  hav?  a  '>5“  l^cause  we  arc  Canadian  cottons.  Ltd .  4.M  l.OOq 

a  large  job,  that  has  never  been  enterprise  is  on  fy  incidental,  hut  not  aggregated  $28,977,096  '’"‘f  Sm '"rSod^^cutta^^  S'.M 

done  before.  incidental  enouch  to  be  overlooked  United  States  j aids  with  their  enor-  showed  a  gain  of  $540,532  as  meni  which  will  stagger  the  imagina-  can.  ForeiCT  Inv.  Corp.  Com . 1.30 


,s  never  been  onry  imaSn^  cfn"  lood^^actrL'mited^  I 

incidental  enough  to  be  overlooked  United  States  j aids  with  their  ^or-  showed  a  gain  of  $540,532  as  meni  which  will  stagger  the  imagina-  can.  ForeiCT  Inv.  Corp.  Com.. 

rirnt”  chow  ^  productive  Capacity  should  be  comoared  with  those  for  same  neriod  Uon.  Can.  For.  inv.  Corp.,  Pref .  8 

toffimen  - _ _  able  to  meet  all  requirements  of  the  last  yea?  Cumulative  gros-s  was  $24,-  "More  than  any  other  material.  8 

ons  come  to-  UnUed  Nations,  and  west  coast  faclli-  717,005  higher  at  $189,729,872  while  wood  can  be  used  outside  of  it.s  or-  <-,3,,  Electric  . !!  8 


can  not  be  trusted  with  carrying  out  value  of  private  initiative  and  free 
a  large  job,  that  has  never  been  enterprise  is  only  incidental,  hut  not 
done  before.  incidental  enough  to  be  overlooked 

For  v\  hat  “Achievement”  shows  is  completely. 

really  the  achievement  of  free  men  - - 

.and  free  organizations,  come  to-  _____ 

gethcr  freely  and  not  because  of  any  CTrCI  pDlllTIirTIllly 
official  fiat.  It  shows  ho'.v  the  spirit  iJ  |  LiIjL  1  IVvl/U  V  1 1  vll 
of  "Never  break  your  neighbor's  rice 

bowl”  replaced  temporarily  the  com-  A|?||  PAO  AIIAIIQT 

petitive  interplay  that  has  made  ii.-  vF  1  F  L/lV  /bULIUiJI 

dustry' strong.  It.  .shows  how  the  co 
operation  of  thousands  of  trades  and 


nmnpi  nnAAIIAT>TAH  Ues  will  bo  needed  for  naval  pur- 
N  I  |4  h  I  I'KHplJI  I  iMpi  poses  to  a  greater  e.xtcnt  than  before. 

On  a  Day  Week  Basis 

OFF  FOR  AlllillST  *kne  that  the  new  cx- 

VI  1  a  Via  iaUWk/A  tension  of  lannehlnE'  time  wa.s  an¬ 


tics  Will  bo  needed  for  naval  pur-  ,^-orklng  expenses  were  up  $24176-  flkiary  uses.  Instead  of  timber  we  can.  Ocn.  invest.  limited, 
poses  to  a  greater  e.xtcnt  than  before.  473  comparative  figures  for  month  sball  bo  shipping  out  cellulose  and  *Xs‘’Mo.'i;c’LW.'!' 
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and  for  8-month  period  follow;  plastice,  and  British  Columbia, 


Pref.  6.00  J.oOq 


At  the  same  time  that  the  new  ex-  orasT*'  from  ou 

tension  of  launching  time  was  an-  carninfrs  26,!^5.759  22,053,707  4,8o'i,9D2  have  it.’ 
noimced  the  operators  and  unions  tvorklnK 

here  .Toreert  tn  Hl.^contlmip  t.h(»  ciin-  expenses  2,7, Oil. .872  18,833,737  4,178,1,3.1  4 


.nuu>auu^  iiuucs  discontinue  the  sup-  expenses  2,3,0I1,.S72  18,833,. 3 

STb possible  S^nne^^r?*"  Output  plementary  agreement  drawn  up  by  earn  .3,.8i3,.8,87  3.220,03. 

enn  d  L  ?nnp  froui  Saiue  Mouth  Last  Year  the  Richards  commission  for  a  seven-  «  Months. 


lieved  could  be  done,  without  how-  noni  ounie  mumii  iccii 

ever,  disrupting  the  initiative  of  the  5th  Consecutive  Drop 

individual  or  destroying  the  identity  - 

of  the  organization  that  is  as  proud  Oitawa  —  Canadian  production  of 
of  its  name  as  it  is  proud  of  its  steel  ingots  and  casting.s  continued 
records.  Hnrin.?  the  month  of  Aueust  to  run 


day-week  continuous  production  pro-  Gros.^  1942  the  value  of  all  B.  ' 

gram.  All  yards  are  now  back  to  a  oarninp.s  I8ri,7:!>,sr2  165,012,807  24,7i7,no5  products  was  $286,000,000. 

5V.i  day  week  basis.  . . .  sn-. ...  i-  Of  that  $125,000,000  cam 

The  efect  of  this  Is  that  between  i6  ..,.-...3  ofl.v. .,3  3  -4,  .  >.  . .  Forty-two  cents 


pirfSULT.,  aiiu  mail  ........  ('a„g,|g  Packer*  Ltd .  4.00  1.00  q 

obtains  40  per  cent  of  its  livelihood  Canada  Steamships  Common . .50  Inl 

from  our  forest  resources,  will  still  Can.  Industries  Limited .  1.25  q 

hac-p  tt  “  Can.  Industries  Ltd,  Pref .  7.00  1%%  q 

Can.  Industries  “B” .  1.23 

42  PC.  From  Forests  Canada  Life  Assurance .  20.00  5.00 q 

Can.  Nor.  Power  Corp . 60  .15  q 

Dealing  with  economic  aspects  of  Can.  N.  Power  Corp.  pfd .  7.00  1.7.5  q 

,  VTf  poi.4  iho*.  In  Can.  Oil  Co.,  Limited.  Pref .  8.OO  2.00  q 

forestry,  Mr.  Orchai^  said  that  in  ivcstinKhousc  .  2.00  50  q 

1942  the  value  of  all  B.  C.  natural  Tho  Central  Can.  Loan  &  Savings  8.00  2.00  q 

products  was  $286,000,000.  Chartered  Trust  Co .  1.00  q 

Of  thaf  ^125  000  000  came  from  the  Cochenoiir  tVillans  Gold  Mines . 03  Int 

ui  tnat  ;>1^D,U0U,UUU  camerromine  coekshutt  Plow  Co..  Limited....  ..50  .23  s 

bush.  Forty-two  cents  on  every  c'omm.  Alcohols  Limited,  Pref..,.  .40  .10 q 
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records.  during  the  month  of  August  to  run  rf-oDDed  from  the  vardi’  navrniK  ^nr  *  _ *’ "  '  '  '' _ 

The  description  of  the  meaning  of  slightly  under  a  year  ago,  the  ing^t?e  conhng^ four  ?r  ffve  a  it  •  4-  • 

“Know  How-’ supplied  by  a  man  who  month's  output  of  246,820  tons  com-  p^lblv  1000  of  thele  wm  August  EarniUgS  Gain 
indeed  does  “know  how”  and  its  ap-  pg^ing  with  248,868  tons  for  August  ^  ^  ®  ^  P, 

plication  to  now  and  untried  develop-  It  last  year.  It  was  the  fifth  conse-  va^dshreoSlinn  Kootenay  P( 

ments  and  to  unforeseen  contlngen-  cutive  month  for  output  to  run  jjg^gj  .  other  Vaft  ”  z-  f  ^  n  t  i 

Slightly  under  a  year  ago.  the  a_ggre-  while  the  Unfted  Nations '  anoear 


from  our  forests. 


Cons.  Bakeries  of  Canada  I.td. 


of  wider  distribution  The  making  act,.  lAc;  f«r  tha  npriori  heinp  23  903  .  L  appeal  ports  for  month  or  August  net  earn-  simpiy  can  not  continue  oy  tne  same  lar  «  ^.nemicai  <^o..  jrr« 

ofnc^^‘^oo1fa"'grow?hr'^^^^^^  ci^.  ?oo5Xrth?r?quSSerM^^^  ings  before  income  and  excess  profit  system  on  a  one-year  to  a  lOO-year  Br.  L^r^’l-'e'f;: 

processes  that  comes  from  new  de-  much  smaller  than  the  June  or  July  ^  moderately  m  excess  of  figure  crop.  On  a  rough  calculation,  one-  Kastern  Trust  Co . 

mands  is  something  that  no  doubt  “StioTxs  JhTe  fh?,  ^^^.874  third  of  B.  C.  is  mountain-top  and  Economic  invest.  Trust  Ltd 

can  be  duplicated  in  everv  industrv  •  1  j  a  that  west  coast  yards  will  have  as  compared  with  $39,979.  Gross  glaciers,  a  thitxi  is  muskeg  and  ^amours  Players  Can.  Corp.  L 

toda?  si  the  sppctaculL  the  eight  months  ended  Aug-  more  work  to  do  in  future  in  con-  earnings  for  month  were  up  $2,491  .swamp,  and  the  balance  valuable  Koundaur’co  o"  Van^a. 

with  which  these  new  tools  and  new  Canadian  production  of  m-  neUion  with  the  building  of  naval  from  Augu.st  1942  figure  at  $66,916,  limberland,  4  per  cent  of  which  is  A.  J.  Frciman  Ltd.,  Pref . 

processes  have  met,  and  the  results  and  steel  castmgs  'vas  ^996  481  escort  ships.  operating  expenses,  exclusive  of  devoted  to  agriculture.  ’  Gatineau  Power  Co.,.5%  Pref. 

of  this  sort  of  pioneering  on  the  very  ’  mSe  rscor^vS'^^rneS  ?nd  f  productive  timber  area  a  Goncrar.Ste°eT  War“'a.‘’pref.  ." 

real  battle  fronts  have  probably  been  needed  and  For  5  months  ended  August  31st,  third  is  mature,  a  third  young  and  Goodyear  Tiro  . 

nowhere  as  spectacular  as  in  the  au-  m  Aug-  workers  who  may  not  be  required  for  1943,  net  earnings  totalled  $202,832;  the  other  third  denuded,  the  latter  Goodyear  Tire.  Extra  . 

tomotive  industry.  h .  lenr  ?he™k  an  increase  of  $10,374  as  _compa.red  by  a  combination  of  logging  methods  ,?°ulT  Puml^f’ lne'‘%re^^ 


1.1  tne  iieias  ana  also  m  tne  pictorial  ^  7  h;,,..  „.oc  in  rononf  T  ,  —  v/omparative  iigures  lor  Mr.  orenard  paia  iriouie  to  me  Hamilton  cotton.  Preferred  ....  2.' 

record  of  the  w  ar.  To  have  corre-  enhm  months,  losses  to  enemy  August  and  for  5  month  iieriod  fol-  Fulton  royal  commission  of  1908-10.  Hlnde  &  Dauch  .  l.i 

lated  evervlhing  pertaining  to  the  ^91.630  tons  compared  with  140,522  submarines  have  declined  on  all  low—  From  its  renort  our  nresent  Forestry  HoHinscr  cons.  Gold  Mines . 1 

wareffort  Of  thif  Srv  wit^^^  in  the  correspendlng  month  of  1942.  oceans,  and  Prime  Minister  Church-  jo.13  jnt-  inor  f  "m  ite  r^ort  our  present  Forestry  The  Hnmberetonc  Shoe .  . 

the  pages  of  a  little  TS-page  booklet  Production  of  pig  iron  during  Au-  ill  recently  reported  that  there  had  .Vucust-  $  $  $  300  billion  feet  of  imperi,at  Bank^of  ‘ ofnndi .  si 

was  ?)methlnVworth-w?ne  ?deed^  amounted  to  164.906  net  tons,  not  been  a  single  sinking  of  a  United  “a'ninfis...  iki.ain  64,425  2.401  we  have  been  mt  Nickel  co.  of  Canada.  Pre'f.  7.( 

Aft^^-ev^wmg  m?indnltriar?^^^^  including  134,241  tons  of  basic  iron.  Nations  merchant  ship  on  the  North  •'  “mber  then,  we  have  been  common..  ., 

Sr  ,  --  U  i;|:  s;  a,  S:1 

Canada  on  the  war  map  Achieve-  3,  totalled  1  184  064  tons  “ninary  Load  oper.  expenses  ..  118,418  12,, 0...  x8.6,.<  fellows.  int.  Milling  Co.,  Ltd..  Pref .  5.( 

ment  oroceoda  to  record  action  m  proauciion  lotaiiea  i.ioa.uoa  tons  •'  _  _  _  _  ..nr,  land.,  at  i-f  T>nn.a,r  n-ara.— 


ment”  proceeds  to  record  action  in  proauenon  wtaiwa  tons 

Tunisia  as  well  as  on  the  home  compared  with  1,308.731  in  the  simi- 
front.  production  problems  end  the  ^3r  jieriod  last  year. 


Of  Ontario  Hydro  Up  Net  carnIngB 

_ ^  X — Decrease. 
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nnnennf  TCnnaefn-r  HolIlngCr  GOOS.  Gold  MiOBS . 60  .05  M 

Ft  om  its  report  our  present  Forestry  Humberstone  Shoe . 75 

Iner.  jg  based.  Huron  &  Erie  Mortgages  .  4.00  1.00  q 

.,7ni  “But  we  had  300  billion  feet  of  •mperlal  Bank  of  Canada .  8.00  2.00  q 

— Titl  *v.nn  ...hint.  ...»  Vi Q Koon  Int.  Nickcl  Co.  of  CaHROa,  Pref.  7.00  1.7.5  qj 

.x  404  timber  then,  which  we  have  been  common . 25  in 

■77—  cutting  at  the  rate  of  a  billion  feet  a  int.  Bronze  Powders  . 80  .20  q 

-..89.)  yggj.  gj,^  pcrpetual  yield  and  per-  int.  Bronze  Powdcr.'i.  Preferred  1.50  37ti  t 

1.717  petukl  profit  are  Ill-assorted  bed-  Vm  i'.soa 
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effects  of  Canadian  production  on  -  .  monthly  summary  of  loads  income  and  cxcc.ss  profits  taxe 

the  plains  Of  China.  It  devotes  space  One  War  Savings  Certificate  will  JUSt  released  by  The  Hydro-Electric  - 

to  some  excellent  illustration  of  the  buy  a  soldier’s  ground  cape  and  two  Power  Commission  of  Ontario  records  Flpetri«*ifv  PrnflneHnn 

text  which  probably  could  not  be  ammunition  pouches.  How  many  will  ?•  primary  load  of  2,154,350  * 

found  anj-where  outside  of  the  offi-  j’ou  pledge  yourself  to  supply!  served  during  August,  Again  Up  During  A 


income  and  cxcc.ss  profits  taxe.s. 


War  Plant  Construction  Has 
Cost  Over  $400  Millions 
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central  eiectnc  stations  proauceu  1908,  was  predicated  on  a  Maritime  Tel.  &  Tcl.  Co.,  Pref...  .70  .t'Vi 
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3,428,513,000  k.wJi.  In  August  as  com-  seeminalv  inexhaustible  timber  sup-  Modem  Cont.iiners  Ltd 

■r,r,yor1  .nrifV.  O  000  gOO  OOR  in  Ancrnci-  .  ‘  ^  J  .  ,,  ,  ,  XTaRorn  f'nnt-.lnero  Hre 


r«ak  horsepower  load  for  the  period  last  year,  an  increase  of  14.7  per 
the  summary  portrays  load  conditions  cent,  the  Dominion  Bureau  of  .'Ita- 
on  all  four  Hydro  systems  and  the  tistics  reports.  This  was  a  daily  aver- 
Northern  Ontario  Properties.  age  of  110.597.000  k.w.h.  which  has 


ply  and  was  thoroughly  sound  when  Modern  Container^  PreL. 


ever,  and  not  until  recent  years  did 
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Exceeding  in  value  ’the  total  for  nitions  and  Supply  and  which  Is  ]oa^  s™  reiXI  been  exceeded  only  twice,  namely  m 

all  construction  throughout  Canada  responsible  for  the  construction  of  August 

In  1939,  contracts  for  the  construe-  the  airdromes  and  ancillary  services  ase  of  6  7  ne^  olpt  production,  to- 

tion  of  4.260  defence  projects  have  in  Canada,  Newfoundland,  and  La-  f--  -j-g  correso.onfiikcr  mnni- J  iqa9 

been  awarded  by  the  Department  brador  required  for  home  defence  correspondmg  rponth  of  1942,  compared  with  24,567,745,000  in  the 
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the  i  orest  service  nave  aiiierent  Moore  Corp.  "B”,  Pref .  7.00  1.75  qx  Oct.  i  Sept.  7 

information  for  a  scientific  estimate  Murphy  Paint  co..  Ltd.,  Pref...  D.oo  1.3714  q  Oot.  i  Sept,  lo 

of  timber  rocourpps  Murphy  Paint  Co.,  Ltd.,  Comm.  .80  .  20  q  Oct.  1  Sept.  10 

mndp  it  nlain  that  Nafl  Grocers  Co.,  Ltd..  Pref.. . .  1..50  .3714  Q  Oct.  1  Sept.  1 

"The  estimate  made  It  plain  tnax  National  steel  Car  corp.  Ltd...,  4.oo  i.ooq  Oct.  is  sept.  in 


since  the  beginning  of  the  war  at  and  for  the  British  Commonwealth 
an  estimated  cost  of  more  than  $400  Air  Training  Plan,  has  spent  to  date 


CHEMICAL  INDUSTRY  IN  N.B. 


million.  more  than  $100  million  on  286  pro-  gaint 

These  contracts  cover  the  con-  jects,  including  the  construction  of  i-epQi.ted 
struct'on  of  training  centres,  coast  146  new  airdromes  and  extensive  im-  jn^justry 
defence  battertes,  ordnance  build-  provements  to  51  others.  ,940  qu* 


similar  period  of  1942. 

Consumption  of  secondary  power 
In  Canada  increased  from  102,224,000  ^  hr,,,7  ' 


North  Star  Oil  Co.,  Preferred... 


iducer.  Ogilvie  Flour  Mills  Co..  Common  1.60  .25  q 

Our  real  resources  today  are  not  Ontario  Loan  &  Debenture  Co...  5.00  1.25  q 


r-omkfnriotion  Called  for  Other  Sspvices  value  or  $3,108,223,  compared  with  923,000  k.w.h.,  the  highest  on  record.  Switch-Over  Called  For  Penmams  Limited.  Common... 

eommooauon,  mess  nans,  garages,  $2,506,0078  in  1941  ’The  seven  active  On  a  dailv  basis  It  was  also  a  new  ,  »  Penman.*  iJmitctl.  Preferred. 

extensions  to  small  arms  arsenals.  The  establishment  of  a  very  e.x-  nign*.  «.mnlov<'H  a  rnmhinpd  av^r  Tb«  inHov  consequence,  the  new  forest  Petroi  oil  &  Gas . 

field  experimentation  stations,  and  tensive  network  of  operational  and  g  ,  Ml^ne^son*  la*t  9nn  ®  switch-over  Photo  Engravers  and  Elect... 

prooMirlng  grounds  for  , ho  .rmy:  Irsining  flolds  has  r.n,„.rod  .  corro-  S  ,1“ LSS?” bTM“™..s"“  Jurlha  th,  30  or  40  yo.ra  Iron,  K” 

the  building  of  dry  dock  facilities,  .spending  increase  m  meteorological  ^  ^  y  p  diminishing  stands  of  ancient  power  corn,  of  Canada.  2nd  pr 


Called  for  Other  Services 


1942  output  having  a  gross  selling  Increased  from  2,692,399,000  to  3,014,- 
value  of  $3,108,223,  compared  with  923,000  k.w.h.,  the  highest  on  record. 


Switch-Over  Called  For 


age  of  231  persons  last  year  and  200  seasonal  fluctuations  was  below  the 
the  year  before.  peak  reached  in  July  by  2.3  points. 


marine  railways,  wharves,  bases,  and  radio  services.  In  addition  to 
barrack  blocks,  and  mess  halls  for  weather  forecasting  for  passenger  -r  -j  -w 

the  naval  and  ship  repairs  services:  airway  services,  the  Meteorological  |ohn  I’flfYllq  CtIITI 

air  training  schools,  hangars,  and  Division  is  providing  the  weather  AAAA 

landplane  and  seaplane  operational  data  for  the  R.A.F.  Ferry  Command  a  X'YT  ’I’ltT 

bases  for  the  R.C.A.F.  and  the  Joint  across  the  Atlantic  and  the  T.C.A.  A’tTYO'TYO  W/OTlri^^  I  TOPHI' 

Air  Training  Plan;  and  the  construe-  service  between  Canada.  Newfound-  -•■  ■•■AAaAA  a  VAAAV/AA^  tT  V-f  A  AVA  O  A.>CI.A 

tion  of  now  plants  and  extensions  to  land  and  England.  It  is  also  fore-  - ^ - 

existing  facilities,  exclusive  of  cap-  casting  for  R.C.A.F.  and  naval  units  The  plant  of  the  John  Inglis .  Browning  pistols,  barrels  for  20  mm  timber, 
ital  assistance  granted  by  the  De-  operating  off  the  Atlantic  and  New-  Company,  Limited,  is  not  only  one  of  anti-aircraft  cannon,  and  barrels  for  for  it.” 


policy  would  call  for  a  switch-over  Photo  llngravers  and  Elect.....  .50  ...j  S 

Hiirintr  tha  navt  nr  40  vear*  from  Torto  Rico  Power  Co..  Preferred  7.00  l  <oq 
during  me  next  dO  or  4U  years  irom  p^^g^  Corp.  of  Canada,  Ist  pref.  H.oo  1..50  q 

the  diminishing  stands  of  ancient  pow-cr  Corp.  of  Canada.  2nd  preT  3.00  .25 

trees  to  timber  50  to  100  years  old.  Premier  Gold  Mlnlnir  Co..  Ltd . 0114 

If  such  a  chfintro  can  he  flecom-  Pressed  Metals  of  America  Inc.  ...  .7.*  q 

.•  f  ^  ciiange  can  be  accom  Mines,  Ltd.  .20  .at  q 


future  of  the  woods  industries. 


Quebec  Power  Co. 


“Frankly.  I  don’t  know  what  we’ll  m**"  r>i 


“But  I  know  that  If  we  have  the  Pbeep  Creek  Mines 


partment,  at  a  cost  of  more  than  $50  foundland  coasts,  as  well  as  the  air  Canada’s  most  important  war  in-  .303  Vickers  machine  guns.  The 

million.  patrols  on  the  Pacific  Coast  north  to  dustries  and  the  largest  ordnance  plant  is  now  being  tooled  for  early 

In  addition,  the  Department  of  the  Alaskan  boundary.  These  res-  factory  in  the  Dominion,  but  prob-  production  of  the  pistols. 

Transport’s  .4ir  Service  Branch  com-  ponsibilities  have  involved  a  sub-  ably  ranks  near  the  top  among  the  One-third  of  the  current  lngli$ 


for  it.  Rilverwood  Dairies  Ltd,  Common 

Volume  of  forest  products  peissing  siiverwood  Dairies  Ltd.  Cu.  Part 
through  Vancouver  will  go  down,  he  Pft'’prr’'Mnis: 'PreL 

predicted,  but  value  will  go  up  as  south  Am.  Gold  &  Platinum . 


Transport's  .4ir  Service  Branch  com-  ponsibilities  have  involved  a  sub-  ably  ranks  near  the  top  among  the  One-third  of  the  current  lngli$  B.  C.  moves  into  ‘an  era  of  timber  Southern  Canntla  Fo-wer,  Pref-.- 

0  prising  the  Civil  Aviation  Division,  stantial  increase  in  the  construction  largest  automatic  weapon.*  plants  in  production  of  8,000  Bren  Guns  development  which  would  stagger  p“y*  &  Mat  Ltd.  Prof. 

the  Meteorological  Division,  and  the  of  new  weather  observation  stations  the  world.  It  comprises  36  different  monthly  has  been  earmarked  for  our  wildest  dreams’.  .standard  Radio  Limited.! . . 

Radio  Division,  which  operates  under  in  many  remote  and  isolated  loca-  buildings  with  a  floor  area  exceed-  China.  The  Chinese  Brens  shortly  “With  a  policy  of  continual  re-  stedman  Brother*  — .  —  •••. 

the  direction  of  the  Minister  of  Mu- '  tions.  ing  1,250,000  square  feet  (Canada’s  will  be  turned  out  in  7,92  mm  call-  planting  and  with  a  new  era  ahead  (H’^f-V’nnda  Um"ted?.'.’.' 

_  largest  aircraft  plant  has  1,050,000  bre,  instead  of  In  the  standard  Cana-  of  us  for  the  use  of  wood,  B.C.  will  of  Can  .  Ltd..  Pref.!!! 

square  feet),  is  equipped  with  5,250  dian  .303  inch  calibre.  continue  to  give  us  a  comfortable  st.  Lawrence  Flour  Mill.*,  Pref.. 
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modern  machines,  employs  13,500  Requirements  of  the  Canadian  way  of  life  If  we  are  prepared  to  st  Lawrenre  Flour  Mills,  i-*® 

- - tlr.  o  fom  Armv  hnvA  b<«.n  ryyM  la  ...al,  _ _  alaa  St.  Lawr.  Paper  Mill*  J-td.  Pi  Cf.  ... 


3.00  .75  q 
3.00  .75  q 


7.00  1.75  q 

1.40  .35  q 


men  and  women.  Up  to  a  few  Army  have  been  met  in  such  large  look  ahead  and  plan. 


Sullivan  Consolidated  Mines 


months  ago  the  company  employed  measure  that  only  12%  of  current  "We  do  not  want  to  move  from  st.  Lawrence  Corp.  ‘'A”.  Pref — 
more  than  15,000  and  plans  to  re-  Bren  production  is  assigned  lo  unlimited  forests  without  markets  to  Sun  Life  Assur.  Co.  of  Canada 
build  its  payroll  to  that  total  to  Canadian  forces  and  54%  to  Empire  unlimited  markets  without  forests.”  common . 


.31%  Int.  Oct.  1  Sept.  21 
.10  q  Oct.  10  Sept.  21 

.1.5  q  Oct.  1  Sept.  20 

.75  q  Oct.  1  Sept.  20 

.75  q  Nov.  1  Oct.  7 

.75  q  Nov.  1  Oct.  7 

1.75  q  Nov.  1  Sept.  30 
.35  q  Nov.  t  Sept  .30 

.75  Int.  Oct.  15  Sept.  23 

.02V,  Int.  Nov.  13  Oct.  15 
.25  fnt.  Oct.  15  Sept.  2.3 


meet  production  requirements  of  jind  other  United  Nations  armies.  It 
new  contracts.  is  estimated  that  on  present  month- 

It  is  only  a  little  more  than  five  !y  schedules,  the  Inglis  plant  will 
years  ago  that  the  company  received  turn  out  in  one  year  almost  as  many 
its  first  small  contract  for  Bren  guns  as  it  produced  during  the  past 
Guns  and  began  to  create  its  original  five  years. 


C.P.R.  Weekly  Earnings  prePere^^^^  7'. 

dlinw  14-1  PC  Gain  T°P  Tailor*  (Common) . 

snow  F.L..  \xUlll  -i-oburn  Gold  Mines  . 

_  _  .  _  _  -  I  ....  Toronto  Gen.  Trust.*  Corp .  4, 

Guns  and  began  to  create  Ite  original  five  years.  Canadian  Pacific  Railway  Co.  re-  Toronto  MortBaBP_Corp.  ....... .  5 

plant,  now  long  since  engulfed  by  The  Inglis  ordnance  division  is  ports  gross  earnings  for  week  ended  ?u®lJ®u  Tobacco  Co',** Ltd..  Pref!  7. 


Boys  anti  tank  rifles  and  33,000  ducing  cargo  ship  and  other  marine  Cumulative  gross  earfllngs  to  date  tviisii  Limited.’.'.’.’.’.’..".’.’.'..  -'!-- 

Browning  machine  guns.  Replacing  engines,  marine  boilers,  turbines,  since  the  beginning  of  the  year  at  wood.  Alex.  &  'james'Ltd..  Pref. 

the  latter  production,  the  company  and  machinery  for  shipyards,  steel  $207,619,000  represent  f.n  increase  of  v'*’!®’ ^  Uafxre^vc*  Mine*  Ltd., 

has  been  awarded  new  contracts  for  mills,  mines,  power  plants,  oil  re-  .$27,538,000.  or  14.7  per  cent  over  the  ft_se'niVAtmualiy  ^  int"— liiti 

large  scale  production  of  9  mm  fineries,  and  other  industries.  aggregate  for  same  period  of  1942.  x— Payable  in  u!8.  Fund*. 
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Oct. 

15 
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1 
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.10 

Oct. 

1 
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.31 
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.,3(1 

7.00 

1.75  q 

Oct. 

1 

Sept. 

1 

7.00 

7.00 

.30 

.07%  q 

Oct. 

1 

Sept. 

1 

.30 

5'*i '. 

.01  Int. 

Nov. 

22 

Oct. 

22 

.04 

■  ’.IS 

4’.bb 

1.00  q 

Oct. 

1 

Sept. 

2 

4.(H) 

4.00 

.5.00 

1.23  q 

Oct. 

1 

Sept. 

15 

.5.(V) 

5.00 

6.00 

1.50  q 

Oct. 

1 

Sept. 

15 

6.00 

H.oo 

7.00 

1.75  q 

Oct. 

15 

Sept. 

.3(1 

7.00 

7.00 

:!.oo 

.75  q 

Oct. 

1 

Sept. 

10 

.3.00 

.3.00 

5.00 

1.25  q 

Oct. 

1 

Sept. 

20 

5.00 

5.00 

4.00 

1.00  q 

Oct. 

1 

Sept. 

20 

4.00 

-1.00 

2.40 

1.20  S 

Oct. 

1 

Sept. 

27 

2.40 

2.40 

.80 

1.73  q 

Oct. 

1 

Sept. 

22 

5.2,5 

7.00 

.5.00 

1.25  q 

Nov. 

1 

Oct. 

8 

5.00 

5.  no 

7.00 

.20  q 

Oct. 

1 

Sept. 
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.SO 

-S 

1.00 

.Mq 

Oct. 

1 

Sept. 
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1.00 

l.W 

.Tun. 

2-41 

:  Dec. 
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•  lZ 

l.’fb  Int. 

Nov. 

1 

Oct. 

15 

7!b(i 

7.(4 

‘.30 

.07$“  qx 

Oct. 
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Aug. 

26 

.35 

.4S 

X— Payable  in  U.8.  Fund*. 


.01  0-10  Int.  Oct.  6  Sept.  25  .01  0-10 
q— Quartrljt.  Arr.— Arreara 


MONHIEAL,  OCTOBER  r, 


FIHH  LOAN  WILL 
BE  OFFERED  ON  A 
3  PER  CENT  BASIS 


With  3 '/z -Year  Short  Terms 
Selling  to  Yield  1% 

Per  Cent 


Bond  Market 


SALES  OF  BONDS 
BRING  IN  CAPITAL 


A.P.  Grain  Meeting  Of 
Bondholders  Adjourned 


111  Vxll  liniJ  Notice  Is  given  that  the  meeting 

-  of  the  holders  of  the  6  per  cent  first 

International  Trade  in  Securi-  "mortgage  sinking  fund  gold  bonds  of 


Prices  Firm  —  Algoma  Cen¬ 
trals  Up  Sharply  —  East¬ 
ern  Dairies  and  Alberta 
Pacific  Meetings  Post¬ 
poned  —  Montreal  Refi¬ 
nancing  Negotiations  Con¬ 
tinue  to  Drag 


ACTIVE  CAPITAL  INTERNATX  PAPER 
MARKETS  AFTER  HEAD  WARNS  THAT 
WAR  INDICATED  SHORTAGE  LOOMS 


ties  Left  Another  Large  Grain  Co.  Ltd., 

„  j  •  T  I  *  convened  for  Saturday,  September  - —  .  — - - 

Baianc^juiy  ^Jnsrco.^VS^iSe^ffor^Vu'?!  Depe"***"?  On  Political  Devel-  Says  Pulpwood  Situation  Still 

Ottawa  —  A  heavy  import  of  capl-  pose  of  considering  and  passing,  with  opments.  Impressive  Revival  Serious  and  Mill  Shut- 
1  to  Canada  continued  to  result  without  change  or  modification.  >n  Financing  Seen  downs  Threatened 


in  Financing  Seen  downs  Threatened 

DEFERRED  EXPANSION  LABOR  OUTIX)OK  VAGUE 


New  York.  —  Assuming  that  cor-  New  York  —  Warning  is  given  by 


raciiic  Meeiings  Fost-  Canada  continued  to  result  without  change  or  modification.  m  I'lnancing  iseen  downs  Threatened 

poned  —  Montreal  Refi-  from  the  international  trade  in  se-  ^  decided  -  - - 

TERM  IS  BROKEN  ^  Stu  satuTd^y  o’etoSte,  STm!  deferred  EXPANSION  LABOR  OUTIX)OK  VAGUE 

Ottawa  —  Official  announcement  Unue  to  Drag  totalled  $22,000,000  compared  with  Royal  Trust  Co.  offices,  Winnipeg.  - - 

was  made  during  past  week  by  Hon.  - —  $27,900,000  in  June  and  $10,100,000  in  tor  the  adjournment  is  that  New  York.  —  Assuming  that  cor-  New  York  —  Warning  is  given  by 

J.  L.  Ilslcy,  Minister  of  Finance,  of  PRICE  changes  were  narrow  in  May  As  in  preceding  months  sales  ?  ^  defined  in  the  trust  porate  management  will  continue  to  ^  j  cullen,  chairman  of  Interna- 

I!  J  u„,M  "-p--  c,. 

Jill  get  unSrway  October  islh.  win  date  of  start  of  the  now  Victory  States  ^were  f  if  at  the  adjourned  meeting  a  quor-’  posl-war  capital  markets  should  cesful  efforts  to  reduce  consumption 

be  “Sneed  the  Victory.”  Loan  campaign  approached.  Many  chafes  from  the  tTnitrrt  Kingdom  ^  defined  in  the  deed,  is  not  stage  an  impressive  revnai,  with  and  maintain  production  of  news- 

Minimum  objective  of  the  latest  of  the  key  men  in  bond  circles  are  amounted  to  $1,200,000.  Net  sale.s  to  are^D^eJi?"shilf Mcord^ne  *o^*Fifch  °In^stor,s^lfe'r*’  »  severe  pulpwood 

ir2VoOO^OOr?wUrbnSerhi  2  funy  occupied  wUh  Dominion  may  transact  the  business  for'”which  vice  in  its  latest  Market  and  bW  shortage  that  may  result  in  mUl  shut - 

$1,200,000,000.  It  wrul  be  oiierea  m  J  work,  and  this  affected  bond  slightly  higher  than  m  preceding  meetine  was  oric?inaliv  nesa  Forecast  downs  is  very  real.  “We  cannot  af- 

lOO^TtS  months.  In  the  seven  months  ending  mee^^as  ongm^y_^onvene<l.  shaken “pace 

term  maturmg  January  1st,  1959  with  Dominion,  provincial  and  municipal  July  net  sales  of  securities  to  all  aft^r  jhe  ^var  this  authority  be-  for  a  moment  and  we  shmiid  net  i--. 

a  3  per  cent  coupon  rate  and  one  a  group.s  w.as  firm.  The  ulilities  were  countries  were  $121,000,000  compared  linriPC  nTTIinil  TA  heves  will  depend  large??  *^upon  deceived  bv  snot  tv  Imnrovemenf?  ?n 

irs«  ‘iTienStTouS  "'f";  URGES  RETURN  TO  !»■'•>«>  iL’SvJpT  s?  wp^  z 

1st.  1947  With  a  ih  per  cent  coupon  strength  m  Assoc.ated  m  194..  a  v  there  loncer  face  the  danger 


rate.  Tcis,  Caigary  Powers  and  Canada  Sales  of  securities  by  Canada  to 

In  addition  to  the  cash  objective  ^'orihern  Powers.  In  the  industrials,  other  countries  in  July  amounted  to 
of  $1,200,000,000  for  the  loan  holders  {),prc  were  few  price  changes,  with  S31.700.000  compared  with  $35,200,000 
of  two  Dominion  government  issues  papers  steady,  and  slight  m  June  and  $13,300,000  in  July  last 

being  called  for  redemption  October  su-p^gn,  jn  the  milling  issues.  Fca-  Purchases  from  other  countries 

15th,  ai-e  being  asked  to  convert  their  .  ^tie  week  was  the  lump  of  toialled  $9,700,000  compared  with  $7,- 


URGES  RETURN  TO 
GOLD  STANDARD 


Guaranty  Trust  Company  of 


Industrial  and  business  expansion  ford.”  he  said,  “to  slacken  our  pace 
after  the  war,  this  authority  be-  for  a  moment,  and  we  should  not  be 
lieves,  will  depend  largely  upon  deceived  by  spotty  improvements  in 
political  developments  in  Washing-  rca-ipts  into  believing  that  we  no 
ton.  One  thing  is  clear  -  there  longer  face  the  danger.” 
must  be  a  gigantic  effort  to  provide  Referring  to  what  he  characterized 
^ui  ^’mployment  for  every  citizen,  g^  ^  false  impression  that  tlic  pulp- 
ab  e  and  willing  to  work,  and  pri-  ,vood  scarcity  had  passed.  Mi-.  Cullen 
\xite  capital  must  be, encouraged  to  caid; 
assume  the  chief  responsibilily.  It  ...  ,•  ... 

can  do  so  if  all  unnece.ssary  govern-  .  rliaps  the  slight  seasonal  up- 


holdings  into  the  new  issue  -  5  per  points  in  quotation  on  Algom.a  300,000  in  June  and  $6,500,000  in  July,  New  York  Sees  Yellow  Metal  ment  restrictions  wip'  be  removed  production  is  responsible  for 

Centrals,  late  la.st  week,  with  the  1942.  During  the  seven  months  ended  gg  Soundest  Basis  and  taxes  will  be  reduced  .substan-  “’’f  fake  optimism.  It  ^  tnie  that 

are  $187,000,000  outstanding  and  4  continuing  strong  though  the  f®  othei  countries  aggre-  _  tially.  Judging  from  recent  exprcs-  lural  and  farm  labor  turn.s  to 

per  cents  of  1945,  of  which  $88,337,-  parc<i  down  to  4  points  in  Sated  $180,100,000  compared  with  „  ...  sions  of  nrominent  government  nffi  P>'>Pwood  cutting  this  time  of  year 

500  are  outstanding.  fg^’er  o?otations  A??oinSg  this  $103,300,000  ih  the  corresponding  per-  ,  of  the  inter-  after  field  crops  are  harvested.  Thi.s 

Latest  borrowuig  operation  will  cs-  ,t,.eriE-th  were  reports  of  a  .strike  on  ®f  while  purcha.ses  from  I'^tional  gold  standaid  to  facilitate  .  cooncratfve  kii-  f*’k  normal  trend  is  bcuig  im- 

tablish  a  new  high  mark  lor  a  loan  Xleoma  Central  nropertv  and  prob-  eountries  totalled  $59,100,000  stabilization  and  world  *  ,  anoear  Pkmented  by  the  victory  pulpwcod 

objective  in  the  Dominion  and  will  ahmfv'‘t.hai’  Aleonr''st^ns”  su'bsM!  ^'^h  $38,800,000  hi  the  like  '1®'"  /®  ^dvo-  campaign  sponsored  by  the  newspa- 


compare  with  the  $1,100,000,000  ob-  ,  •_  Centrals  be.st  cus- 

jcctive  .set  for  fourth  Vic  ory  Loan  P,.  gpp,j„,|gg 

ticriptions  by  individuals  has  been  set,  ®  _  vf  f  CllV  0  1  \/ belief  that  no  method 

tel  Srmrniom  .  A®  «"'y  of  Dasani  Dairies  ntini  pi|  f  A  nnrT  gcst"cl"isTo  soVd  or'^^rca^^^ 

t»  4th  Vic^ry  Loan  $566.8  millions  represented  at  th,.  yj|«  |j[J|jLl  11  l/AKl  Lll  international  gold  .stan- 

were  subscribed  by  individuals  <$529.6  mceUng,  for  action  on  capi  dard  -  with  free  cohiage  of  gold, 

milliorLs  from  individuals  not  on  sd"-  reorganization  proposals,  and  a  -  free  markets  and  private  owiicr.ship 

cial  nanis  lis?).  “  ?°‘'ado-mS?^J^?hV ^leconJ^me  Harding  Carpets  Seeks  to  Ac- 

Both  lone  and  short-tei-m  issues  '  adojuined  for  the  second  time  iiyU„„!.!4.,  Giili  '<:rtlble  uito  gold,  both  for  domestic 

Win  S  oftoed  at  nar  to  vltd  3  n??  26-  At  the  third  meet-  QUire  Minority  Shares  Still  use  and  for  shipment  abroad, 

cent  and  I'-'i  ncr  cent  resnectivclv  '”®''  number  of  bonds  repre-  Outstanding  “If  the  abnormal  conditions  that 

T-hi;  win  j.rt  /ho  fpv^n^  rented  wlil  constitute  a  quorum.  -  exist  at  the  clo.se  of  the  war  make 


period  of  1942. 


"rHuteerK  frindMdua^  ™ 


OFFER  FOR  STOCK 
OF  GUELPH  CARPET 


cated  by  the  Guaranty  Trust  Com-  o?htr  imn/nam  farroi-.;  are  the  PiUP'vood  committee.  Thus  cani- 
pany  m  its  monthly  business  re-  Other  impori ant  factors  aie  the  pgjgu  ^gg  (jonc  much  good,  althoiigli 
view.  Commenting  on  its  own  "basic  sa' nigs  accumulated  from  high  course,  it  ts  too  early  to  measure 

program''  the  emnnanv  saws:  wartime  carning.s  and  the  cieation  ..  f,,n  i,.  tt.. 


KAN  AHEAD 


The  governmeot  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  vir-  • 
soussortsare  being 
imposed.  To  meet  them 
the  first  step  is  to  sive  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  en  Satittg!—Sa/itf 
Dtposit  Boxes  $}  and  up 
— Mortgage  Loans. 


CANADA 

PERMANENT 

Mortqaqe  Corporqtion 

Head  Office,  320  Bey  Sf.,  Terente  ^ 
Astcti  Exceed  $62,000,000 


EASTERN  DAIRIES 
PLAN  AUTHORIZED 


cent  and  I'^i  per  cent  respectively  ®  nuinwr  uunud,  vruLoianuinK  n  uie  aonormai  foiiuiuons  inai 

This  will  mark  the  seventh  war  wlil  constitute  a  nuorum.  I"-  ■---  ,  «^kt  at  the  clo.^ 

loan  offered  by  federal  government  reorganization  plan  already  has  Toronto  --  Shareholders  of  Guelph  an  immediate  return  to  the  free  gold 

^  _ _  Tippn  nnnrnv'rn  nv  nrofprrf'-n  ano  riarnnf  X-  Wnr.cF./»n  .CSninnmcr  Mill.*;  .cranHnrH  hu  .«u^mA  naF.mnc  imrirtccihlA 


t*no" method  ^^uc^Uontb?^^  ('our(.  in  (Jranting  Companv'., 

.iscd  or  sug-  ®I  "  estments  in  Go  ernment  ^gp^r.-,  will  not  only  help  the  .sitiui-  Pelilion  Brings  Down  Import- 
op''’'"  tion  this  fall  but  will  have  a  bene-  ant  Rilling  on  Company  I.aw 

al  gold  .Stan-  War  Bonds  Absorb  Savings  ficial  long-range  effect  on  pulpwood  _ _ 

?e^oamrr^hm  It  i.s  only  natural  that  (here  should  Production.  Over-ruling  opposition  of  a  pre- 

■  freclv  eon  underwriting  busine.ss  in  “Wartime  demands  neco.ssitatc  an  ferred  sharcholder.s  group,  chief 

'for  domestic  coiincction  with  municipal  and  cor-  increase  in  pulpwood  production.  In  Ju.stice  Bond,  in  the  Superior  Court 

broad  porate  security  issues  during  the  war  the  face  of  thus  need  for  greater  pro-  sitting  in  Montreal,  graiite  l  ih"  peti- 

nditioii  ih  t  Period.  Most  of  the  country's  .sur-  duction  we  find  ourselves  faced  witii  tion  of  Eastern  Dairies,  Liiniicd.  for 

war  make  P’^®  capital  and  individual  savings  an  acute  manpower  shortage  in  the  sanctioning  of  the  propn.sal  made  to 

the  free  eold  gotPR  into  war  bonds,  which  is  w'oods.  shareholders  for  a  compromise  or 


since  beginning  of  this  conflict.  First 
War  Loan,  offered  to  public  January 
1940  with  a  cash  objective  of  $200 


been  approved  by  preferred  and  Carpet  &  Worsted  Spinning  Mills,  standard  by  some  nations  Impassible,  ^  it  should  be.  Furth^niore,  most  Farms  (o  Divert  Labor  fmaneial 

common  shareholders  of  Eastern  Limited,  have  been  made  an  offer  it  may  be  necessary  for  .such  nations  ,  capital  needed  for  the  nnmiai  tnnniv  nt  r,,r,.i  o.iri  '  ^  i  i 

Dairies,  by  shareholders  of  the  sub-  from  Harding  Carpets.  Limited,  of  to  resort  tein^poraril.v  to  the  gold  ex-  bSn  Ssh^dX  far^i^ labor  has  been  Veduced  sharp-  .sion  on  the  petition,  the  Chief  J?!- 

sidiary.  Acme  Farmers.  In  eonnec-  $20.50  per  .'hare  for  their  shares.  In  change  standard,  whereby  countries  proaucuuii  i  a*  u  vn  i  u  y  snir-iiip  iv,->rHv  hv  .r,.,-..  o 

,h.  ^uc.  Harti.,g  cw ...  «h  ..Id  ” .Tv"  "si::. 


itfiu  wmi  a,  ua-jsu  uujcunvu  ua  ^«5uu  ...  »  t-.  t  i.  r  •  i.  -r  1.  t  J  J  t  1^  .  •  Droductioii  nas  hf^en  lurnisned  Dv  wcix  rc-uucea  uiiax  i-  i^ion  on  tno  pciiuon,  iiie  \^nici  diu- 

millions  brought  applications  for  siOiary,  Acme  F.armens^  In  eonnec-  $20 ,50  per  share  for  their  shares.  In  change  standard,  whereby  countm^  thTgovernmem.  since  ii  is  clear  that  l.v  by  .selective  .service  boards,  by  soli^  tice  gave  a  ruling  on  prcK-edure 
$320,266,100  in  cash  subscriptions  of  Lon  with  the  plan.  Chief  Justice  October,  1941  Hardmg  Carpels  ac-  with  inadequate  gold  ^cr  cs  tic  capital  cannot  very  well  citation  of  labor  agenUs  for  war  under  corporation  law  wlicn  lie  held 

which  $250  millions  were  allotted.  ^  Court  m  quued  control  of  the  company  and  their  cuwencies  to  tho^  assume  the  risk  of  financing'the  ex  plants,  and  by  a  general  .shift  that  lu  the  mailer  of  a  eoinpiomi.ve 

Second  War  Loan,  offered  Septem-  ^^ontreal  has  OnZh  “nan/?  hf ronnlricf '  of "industriaT" plants  "a'ti'd  Of  labor  from  the  fknn  io  the  cities,  orarrangeme  u  b/tween  a'’k‘ompany^ 


1v>i«  1Q4n  liayi  o  roeh  nhiprfivA  nf  requires  approval  uy  .biiarcs  oi  ^-rueipii  ui  me  ritiiias  in  i;oiU'“*icuiu«i  u  tto.  nr 

MOO  millions  brought  cash  applica-  represen^d  a<  a  of  the  public.  serves  in  lieu  of  actual  gold  hold 

lions  of  $342  247  100  of  Which  $309  niecting  as  specified  in  the  Domm-  In  forwarding  the  offer  to  share-  mgs. 

millions  were  allotted  First  Victory  Companies  Act,  irrespective  af  holders  of  Guelph  Carpet,  H.  Quarm-  Referring  to  the  tentative  plan. 
Loan  offered  June  1941  had  an  ob-  '-'’hat  the  company’s  charter  may  by.  president,  states  directors  have  for  the  same  purpose  aimounced  re 
icetive  in  cash  and  conversions  of  Provide.  A  small  group  of  dissent-  carefully  considered  the  offer  and  eently  by  the  British,  Canadian  ant 
$600  rnmions;  cash  subscriptions  to-  stockholders  bad  claimed  that  after  taking  into  consideration  all  United  Stat<?s  governments,  the  tnis 
tailed  $730  376  250  all  of  which  were  eowi't  sanction  could  not  be  given,  factors,  are  all  indiviaually  accept-  company  said  the  adoption  of  an; 
nllntteri  aiid  i!infi444nnn  wpvp  tiivned  becau.'e  the  company's  charter  spe-  ing  the  same.  The  company  has  also  one  or  any  combhiation  of  thcsi 
to  for  Aversion  '^at  7.5o^  of  outstanding  pre-  been  advised  by  several  substantial  plans  “would  be  undesirable.”  (Al 

Loan,  also  with  objective  of  $600  mil-  shares  must  approve  any  .^larcholdcrs  that  they  propose  to  a^  ‘I’*'?  n 


the  draft  of  fathers  gets  under  incorporated  by  letters  paLciit,  and 
,  the  drain  of  .voung  men  from  jus  sharcholder.s  regarding  tlic  com- 
pulpwood  producing  areas  will  pany'.scapital  strin  iurc  tlic  p:ovi.sioii.s 
c  even  more  serious.”  of  .Section  12'J  ( D  of  the  Doininion 

le  InLernational  Paper  head  .said  Companies’  Art  override  ihp  provi- 
his  company's  .southeni  division,  sions  in  Lcller.s  rntciii  governing 
eight  mills  in  Louisiana,  Arkan-  judicial  approval  of  a  propos'd  com- 
Alabama,  Mississippi.  Florida  promise  or  arrangemriu  between 
South  Carolina  had  a  pulp  capa-  company  and  sliarcholdcr.s.  I'ounril 
of  1.600.000  tons  annually  and  for  dissenting  .diarcli older.,  had  coii- 
irrd  2.600.000  cord-s  of  wood  a  tended  that  tlic  petition  should  be 


juuaii,  vviLii  uujcvuvv  i/i  <puuu  iiiii-  .  ..  .  ,,  *t,«  ..  u  •  j  aue.r.ie*xsrsai  A  fUo  rir^c■♦  V-Ul  XliC  dUUH  lU  tllC  rcauirro  J.bUU.UUU  COICLS  OI  wooa  A  ivmit’u  UGU 

lions  in  cash  and  conversions,  brought  change  affecting  the  pre-  ^  w^r  moneta''rv  re  organ  i^Uon  ^ut  *^**S(?  'olume  of  govcrnmoiU  year,  yet  wore  operating  at  85  p'r  decided  according  io  the  lav.- of  I.rt, 

cash  subscriptions,  all  allotted,  of  ferred.  20  bi.r?/arrihne  none  called  fo?  restorationof  the  old  securities  handled  by  the  undervvrit-  cent  of  capacity  due  to  a  lack  ol  tens  raicnt  under  which  the  com- 

$843,127,900  and  $153,579,000  of  con-  ,  -  .  .u  .  tL  ing  firm.s.  as  well  as  the  generally  „ood  and  despite  War  Production  pany  wa.s  iiuorporalcd. 

version.  Third  Victory  Loan,  with  ob-  Lack  of  quorum,  required  by  law  .  J  /'"I®  extend  g  d  s  ,  success  of  successful  secondary  distribution  of  Board  urging  of  full-time  .scliedule,^.  Decision  in  favor  of  ilip  <ompnny'> 

jective  of  $750  mUlions.  brought  cash  forced  po.stponoment  of  meeting  of  .securities  and  recent  successful  flota-  nc  .'aid  the  southern  mills  were  390,-  petition  was  given  by  the  foiiri  in 

subscriptions  of  $991,389,050.  Fourth  holdens  of  the  6  ,n  fast  mortgage  „  ®  f*?®/  of  Guelph  ,  fjnanv^n,,  the  ^a^ntion  and  tion  of  new  airline  securities,  which  OOO  cords  of  wood  short  on  an  annual  view  of  tlm  fact  that  liolcier.s  of  pro- 

Victory  Loan,  with  objective  of  $1.1  bonds  of  Alberta  Pacific  Grain  Ca,  P®  .  °  w  Sal  nmiLce  S  som?d  to"eS  -•'V  be  looked  upon  as  "straws  in  basis,  while  inventories  were  down  fercncc  and  common  sliare.s  by  \o'e 

billion,  brought  cash  subscriptions  of  convened  to  act  on  capital  changes.  .  P®®  ®bar^^  aiiH  nnlitieal  nolicies  bal-  fbe  wind,”  auguring  well  for  the  another  215.000  cords.  of  more  than  7.5'r  of  the  .shares  of 

$1,308,985,500.  The  postponed  meeting  will  be  held  outetan^  g  a  ®®P‘^'”^®®  buSs  rersonab  c^^  distribution  of  attractive  -A  simUa  ly  serious  situation  pre-  each  class  approved  the  proposed 

The  first  interest  coupon  on  the  October  16  in  Winnipeg.  1942.  J^e  6'.  ^r  cent  preferred  stock  Securities  of  the  now  growth  indu-s-  vails  in  our  northern  operations  ex-  compromise. 

three  per  cent  bonds  wUl  be  for  a  ^  , -  10  1941  cmitral  bank  Ld  trea.surv  operations  tries,  which  have  caught  Ihc  popular  cept  that  the  full  effect  of  the  .'hon-  Before  the  plan  of  rcorganizaiinn 

period  of  eight  months,  with  cou-  Further  Government  financing  4  Hiai  interfere  with  tJie  once  reac-  imagination.  There  seems  to  be  no  ages  resulting  from  the  current  lack  can  become  opcialive  it  mu:'t  re- 

pons  becoming  due  every  six  mouths  with  the  banks  has  developed  this  j  ,  *  ’  ®®.*  Hnn«  e-sential  to  the  ©Deration  of  doubt  that  the  air  transport  industry  of  pulpwood  production  will  not  be  ccive  the  approval  of  (he  company's 

thereafter.  This  wUl  make  the  in-  week,  but  net  result  has  been  no  f ‘Xg%t^<5en\‘?m,t?ar,oTf  he  go^f  Sdard  andT  -ill  require  a  great  deal  of  new  ;eu"until  next  .year.  Our  northern  bondholders,  mcelings  of  wliich  have 

tercst  on  those  bonds  payable  in  further  increase  in  debt  oulstand-  standing  at  September  30,  1942.  .^ir„;,fit^7^iieie*  tii/r  nromote  capital  for  its  inevitable  expansion,  niUls  are  now  consuming  wood  pro-  l>ccn  held  and  t\'  icc  ad.iourncd  due 

January  and  July,  instead  of  May  ing.  The  Bank  of  Canada  has  an-  business  confidence  instead  of  des-  alone  in  its  domestic  sphere,  but  duced  in  1942,  when  njanpower  .shore-  to  lack  of  a  quorum.  Latest  adjourn- 


pons  becoming  due  every  six  mouths  with  the  banks  has  developed  tins  .'7  77.' ser-  o  .  oneration  of  doubt  that  the  air  transport  industr; 

thereafter.  This  wUl  make  the  in-  week,  but  net  result  has  been  no  f  *  "°‘®®  J!’/ ®J’  Sdard  andT  Sral  -ill  require  a  great  deal  of  nev, 

tercst  on  those  bonds  payable  in  further  increase  in  debt  oulstand-  standing  at  Septembei  30,  1942.  inL,.nifp„f?t^TMlicies  that  Iromote  capital  for  its  inevitable  expansion 

January  and  July,  instead  of  May  ing.  The  Bank  of  Canada  has  an-  n„cinp«  confidence  instead  of  des-  I'ot  alone  in  its  domestic  sphere,  bui 

and  November  foi'  other  bonds  and  nounced  sale  of  5155,000,000  of  Do-  (Canada  INo.  PotVCT  Lroving  it  ”  international  field.  Othei 

will  lighten  clerical  work.  Otherwise,  minion  of  Canada  deposit  certifi-  ^  ^  i  S  _ _  industries,  which  may  enter  the  cap- 

the  bonds  are  similar  to  those  of  pre-  cates,  due  March  28,  next,  to  the  August  Net  Lower  ,  ital  market,  are  plastics,  electronics, 

vious  victory  loans.  chartered  banks  at  par.  Interest  - 1 -  Approve  Reorganization  light  metals  and  chemicals. 

In  announcing  .terms  of  the  latest  rate  is  li  of  The  Bank  of  Can-  Reduced  cross  and  net  earnine-  txi  -t.  rr.  i  » - 

loan  Finance  Minister  Ilsley  express-  ada  also  has  sold  to  the  banks  reported  bv  Canada  Northern  Plan  For  Tooke  Bros.  aij.-:. pjoj.  Catch 

cd  hope  that  all  holders  of  the  two  $55,000,000  of  three-month  Treasury  p^^er  ^CorporaUon  -  Maritime  l-ish  Catch 

e^lier  issues  would  take  advantage  bills.  Both  issues  were  to  provide  August.  Gross  earnings  at  $333,-  At  special  general  meeting,  held  Up  Sharply  In  August 

of  toe  conversion  offer.  funds  to  take  care  of  maturities  of  compared  with  $366,646,  a  drop  in  Montreal  during  past  week.  - 

"The  loan  is  not  just  another  fin-  equal  amounts.  $33,167,  but  this  loss  was  offset  shareholders  of  Tooke  Bros.  Ltd.,  Halifax  —  Value  of  fish  landed  In 

anclal  step  in  a  senes— it  is  a  great  ~~ZirT  .  t-  .  to  the  extent  of  $28,474  by  a  cut  approved  the  proposed  plan  for  Maritime  waters  during  August  was 

Dlow  to  be  struck  at  a  powerful  The  City  of  ^^^ntrcal  E.xecutive  operating  e-\penses,  leaving  net  elimination  of  arrears  of  dividends  nearly  double  that  of  the  catch  for 

Canadians  at  home,”  he  Committee  has  been  engaged  for  earnings  for  month  of  $210,583,  down  on  preferred  stock  of  company.  August,  1942,  aithough  landed  weight 

said.  It  is  larger  and  more  impor-  two  weeks  now  m  cons  deration  of  34  593  ^3  compared  with  same  month  By  terms  of  the  plan  all  the  pre-  increased  by  only  one-sixth,  it  was 
taut  than  any  previous  Victory  Loan  proposals  for  refinancing  the  citys  y^^j.  ferred  and  common  shares  now  revealed  in  the  monthly  report  of 

•f'  /"f,  ^®ll°--Canadians  to  funded  debt,  but  it  is  becoming  eight-month  period  gross  authorized  and  issued  will  be  can-  toe  Department  of  Fisheries  eastern 

accept  its  challenge.  evident  that  a  special  meeting  of  ^  t.,f„on,o  u  .  .  ..oIIcH  rpni^x-PH  hv  35  (XX)  new  division. 

Now.  when  all  branches  of  our  the  City  Council  to  discuss  the  mat-  nn  naV  value  eommon^shares.  For  Last  month,  toe  catch  of  72.022.100 


also  in  the  international  field.  Other  ages  were  not  so  acute  as  they  .are  ment  is  until  October  26.  when,  it 

industries,  which  may  enter  the  cap-  this  year.  While  in  the  soutli  wood  has  been  indicated,  bondholders 

ital  market,  are  plastics,  electronics,  is  consumed  almost  as  fast  as  it  is  present  will  coixstitute  a  qiioruni.) 

light  metals  and  chemicals.  produced,  in  the  north  there  is  a  - 

- time-lag  of  perhaps  six  montlis  or  4 if 

Marilimp  FUh  Taleh  due  to  seasonal  operation  be-  isbiu 

tween  the  production  of  pulpwood  Deposit  Ccrlififates 

Up  Sharply  In  August  and  its  consumption  by  the  mills.  • _ 


Halifax  —  Value  of  fish  landed  in 


armed  forces  are  at  grips  with  the  ter,  before  the  statutory  meeting  on 
enemy,  we  at  home  must  try  to  match  November  1.  is  doubtful.  A  report 
their  spirit  as  best  we  can.  I  urge  of  the  Director  of  Finance  isn’t 
Canadians  to  buy  Victory  Loan  bonds  scheduled  to  reach  the  executive 
to  the  utmost  of  their  ability  so  that  committee  before  next  week,  and 
we  may  truly  achieve  the  slogan  of  after  that  (xmsiderable  time  will  be 


Ottawa  —  The  Bank  of  Canada 
National  Steel  Car  has  announced  sale  to  the  chartered 

1  c  1*  o  1  of  Canada  $55,000,000  of  Do- 

Stock  Spilt  KatlfieEl  niinion  of  Canada  deposit  certificates 
-  dated  today  and  due  next  March  28. 

Hamilton.  — Shareholders  of  Na-  The  certificates  will  bear  uitcrest  at 
tional  Steel  Car  Corporation,  Lim-  three-quarters  of  one  per  cent  a  year, 
ited,  at  a  special  meeting  held  here  "This  issue  does  not  represent  new 
during  past  week  voted  approval  as  a  similar  amount  of  eertifl- 


the  loan  —  ‘Speed  the  Victory’.” 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 


needed  to  draft  a  by-law,  provided  Net  Earn, 
agreement  is  reached  by  the  execu-  Eight  h 


posed  refinancing  of  the  city’s  $240,- 
000  000  debt.  One  of  these  is  toe 
plan  of  the  eommittee’s  cha'rman. 


$109,860. 

August: 

Gross  Earn. 
Oper.  Exp. 

1943 

$ 

333,479 

122,896 

1942 

$ 

366,646 

151,370 

Net  Earn. 

210,583 

215,276 

Eight  Months: 

Gross  Earn. 

2,845,218 

3,048,130 

Oper.  Exp. 

1,114,436 

1,207,488 

Net  Earn. 

1,730,782 

1,840,642 

each  five  shares  of  present  pre-  pounds  had  a  landed  value  of  $2.-  orany-^^^  est  matured  today,”  the  bank  said  in 

ferred  held,  will  be  allotted  14  new  810,720  compared  with  61,767,000  of  shares  of  capital  stock  b>  ex 

cr.  common  shares.  To  the  common  pounds  worth  $1,562,549  in  the  same  change  four  new  shaiM  for  each _ 

,,  shareholders,  one  new  share  will  be  month  last  year.  '  old  share.  R.  N.  ^ird,  Chairman  lOl'l 

74  i^ued  for  each  five  old  shares  held.  -  of  the  board,  presided  at  the  meet-  Hoiicv  Crop  For  IVl,-? 

-  The  capital  reorganization  'vas  pro-  The  Financial  Times  reaches  a  ^ 

”  p»»a  l»  take  car,  «  claim;  o  h;  - 


Deer,  common  shares.  To  the  common  pounds  worth  $1,562,549  in  the  same 
shareholders,  one  new  share  will  be  month  last  year. 


a"S“‘wt"h''°hM'‘  accamuS  *“*  ""r  I  in'  Mlhofiaoi  250.000  s'*"” 

•IOC,  ,m,  ana  which  ac  .1  Julo  31  Uea  at.hOmg.  |  “"'‘‘™Ka»  oi  Sla'tto  a,  oS:: 

000  pounds  —  one  of  the  best  on 
record.  It  exceeded  the  1942  crop  of 
24,100.000  pounds  by  8,400,000  pounds 
or  35  Cf. 

“Although  there  was  a  slight  de¬ 
cline  in  the  num'oer  of  producing 
colonies  this  year  the  average  yield 
was  78  pounds  per  colony  a.s  com- 

Winnipeg  -  New  places  in  the  ,  ing  Plants  and  other  industries  ctoe-  j  ^^^''^niriSnrternf  al^a^e  ?"elf  it 


The  last  annuel  report  of  the 
company  showed  175,500  shares  of 


Will  Be  Near  ReeonI 


Note:  Operating  Expenses  do  not  include 
income  and  excess  profit  taxes. 


9,850  shares  of  7  per  cent  preferred 
stock  outstanding,  or  $827,400. 


J.  A.  Fiott  y  s  been  appointed  su-  j.  o.  Asselin.  another  is'that  of  Vice 
pervisor  of  branches  of  the  Bank  of  Chairman  Marler,  and  the  third  is 


Nova  Scotia. 


a  plan  proposed  by  F.  S.  Moseley  & 


IV.  Long  has  been  made  manager  Co..  of  New  York.  The  Asselin  plan 
at  Timmins,  Ont.  calls  for  exchange  of  present  bonds 

At  Havana,  Cuba,  C.  E.  Tanner  has  for  new  bonds  covering  extended 
been  given  the  post  of  assistant  man-  periods,  at  present  rate  of  interest 
®ser.  until  pre.sent  maturitv,  with  intor- 

H.  M.  Sherwood  has  been  appoint-  p.c.t  for  toe  extended  period  ranging 
cd  accountant  at  Park  and  Fair-  from  .39p  to  Present  bonds 


[ManyAvenuesofEmployment 
For  Farm  Workers  In  Winter 


Who  Dare  Not  Buy  A  Bond?  ^or  farm  worners  m  w  inter 

_ ■■■_■■  -  -  Sliecial  C'orrfNponuence 

IT  IS  QUITE  possible  that  the  example  of  the  third  War  Loan  ^  Winnipeg  -  New  places  in  the  ing  Plants  and  other  industries  ctoe-  ^'^:,'';h;'‘;;‘n^:t;roT’avc'roge  yield' of 
campaign  may  set  a  pattern  for  the  forthcoming  Canadian  Campaign,  front  Ime  of  the  mdustiial  produc-  ly  ^ociatcd  with  agricultural  pro  ..  ^gj^  (].,p  bureau.  "About 

If  that  should  be  the  case,  the  goal  of  $1,200,000  millions  will  probably  non  fight  are  waiting  for  men  needed  duction,  obvious,  it  is  Pointed  ogooo.OOO  pound.s  or  filfh  of  the 

be  .subscribed  but,  as  on  previous  occasions  the  money  will  not  come  from  on  Canadian  farms  duruig  the  sum-  out.  No  other  stjurce  of  manpowci  honev." 


front  line  of  the  industrial  produc-  ly  associated  with  agricultural  pro¬ 


mount,  Monu’eal, 


Governmenl  Assistance 

For  Housing  Projects 


would  bo  extended  in  two  clas'sos —  investors 

°"®  ond  from  11  This  contingency  should  be  prevented  if  it  can  be  done  for  we  are 

J'  Inc  Moseley  firm  has  piling  grief  upon  misery  if  the  small  subscriptions  fail  to  come  out 

undertaken  to  under«Titc  iinder  gf  (bg  huge  potential  that  has  accumulated  in  the  purses  and  bank 
certain  conditions,  the  $,iO.O(X)  000  o.  accounts  of  the  country’s  wage  earners.  A  very  great  amount  of  pres- 


oe  .suDscrioea  out,  as  on  previous  occasions  the  money  will  not  come  from 

toe  source  from  which  it  should  come  —  from  the  small  individual  '^er  months,  who  can  be  spared  (vhen  was  available  to  those  uidustiies  ex¬ 


crop  was  light  honey." 

One. third  of  the  total  Canadian 
crop  was  produced  in  Ontario 

““  I  v..ki  -B-.  ,  production  is  estimated  at 

other  essential  industries  during  the  culture  during  the  slack  i2COO,OOii  pound.',  compared  with 

winter.  It  Is  estimated  that  in  the  months.  ' 


the  harvest  has  been  completed  to  cept  from  those  who  now  are  located 
fill  the  gaps  in  reinforcements  for  on  farms,  but  not  required  in  agri- 


Wcst  there  are  30.000  men  who  will 


short  crop  of  7,800,000  jxiund.s  in  the 
Nothing  would  be  done  to  inter-  I  previous  year.  Production  in  ttie 


Ottawa.  —  The  Dominion  Govern-  change  of  later  bonds.  Its  plan  pro 
ment  has  set  aside  the  sum  of  $o00.-  vido.s  for  cost  of  refinancing  a 


sure  .should  be  brought  to  bear,  between  now  and  the  end  of  toe  cam-  p®!-  need^  on  farms  this  wuiter.  steady  flow  of  meat  prairie  provinces  totalled  about  11.- 

1944,  and  there  would  be  an  cx-  paign,  upon  everyone  so  that  he  may  have  no  occasion  to  claim  that  he  ^  pamphlet  was  i^ura  rewntly  dairy  products  from  the  farms.  000,000  pounds,  con.siderably  in  ex¬ 
change  of  later  bonds.  Its  plan  pro-  ^ygg  jjgj.  informed  of  the  relationship  between  war  financing  and  post  oyer  the  signa-ure.s  of  Hon.  RutP-  jjut  there  were  thousands  c-*'  men  em-  cess  of  the  10,6(X),000  jxiunds  jiro- 

vido.s  for  cost  of  refinancing  a-  ;var  economic  stability.  There  is  no  one  better  suited  to  bring  home  Phrey  Mitchell,  minister  of  labor  pioyj.^  on  farms  dui'ing  the  summer  duced  in  1912. 

around  $117,000,000,  or  app.()\i-  (bjg  fggj;  ^^e  employees  than  the  man  who  foots  the  weekly  payroll  ®Pd  Arthur  Ma,cNamara,  director  of  might  be  released  for  A  "good  crop”  of  ajiproximatcly 


flhned^*^al^°rel!eA’in2”waid^mr.^'/lio"i^^  around  $117,000,0^,  or  app'.'O'yi-  this  fact  to  the  employees  than  the  man  who  foots  the  weekly  payroll  and  Arthur  Ma,cNamara,  director  of  ^vho  might  be  released  for  A  "good  crop”  of  approximately 

nueL  of  living  LcommS  ^  “l®  amount  provided  in  the  -pbg  desirable  goal  of  the  forlhconiing  campaign  would  be  a  sub-  nf'^ial  selective  service,  entitled.  ^  important  work  during  the  5.000,000  pound.'  was  extracted  m 

HaMax  Seten  N  B  St  Job  ^5°^  ’  ®  Assclin  and  scription  of  at  least  75%  of  the  total  by  individual  purchasers.  $900  A  Message  to  Men  Who  Work  On  ^y  Production  in  British  Col- 

N  B  Edmonton  ardC^^  area??’  ’®®.y®  ®®®"ol  of  the  millions  out  of  the  pockets  of  12  million  people.  How  to  get  this  money  directed  to  tho.se  who  ^^.g,  ^g,imatcd  at  1.300,000 

Ttie  ordor  in-coimcil  puwLied  in  '^“^".®'  ‘ ’®v,  Council,  wito  out  of  hiding,  how  to  got  it  set  aside  out  of  the  earnings  for  the  next  six  have  obtauicd  or  wish  to  obtain  post-  esspnUal  indus'rics  pound.s.  .'lightly  less  than  in  1942. 

f  he  Older  in  council  puhiisned  m  provrso  it  be  baienced  acnoidmg  to  months  that  is  not  n  problem  for  the  National  War  Finance  Committee  Ponemcm  from  military  training  for  could  be  nartiallv  overcome  after  the  Production  in  Ibo  Marilimes  wa.s 

law*  1*  Hi  la  fho  VTarlrxr  nl^n  mnkp.<;  n.  •. _ : _ ;i_-  _ _ 4U^  : _ _ 1-...  u: _ tn#»  r>lirnn5’p  nf  AnahliiifT  thrm  in  rirt  pc*  .  ..... 


winter.  It  was  by  utilizing  the  jc-  Quebec.  Production  in  British  Col- 
viccs  of  those  men  that  labor  shoi”-  lumbia  was  estimated  at  1.300,000 
ages  to  other  essential  industries  pound.s.  .'lightly  less  than  in  1942. 


nvnvotin.f"fnr  '®"’’  "hilfi  the  .Marlcr  plai)  makes  to  figure  out.  It  is  primarilv  a  matter  for  the  individual  investor  himself, 

diture  of  a  total  of  $250,000  on  .'im-  P^ovidon  for  control.  for  him  and  for  the  man  who  signs  his  pay  check  every  payday. 

ilar  oroiert'  at  '^nrnta  and  Windsor  .  ,  T - •'  ,  Employer-employee  relations  in  the  ma.ionty  of  plants  and  office.' 

P  ■*  t  .-  .  .  During  the  f  r-st  niii"  nioiith.s  of  .should  make  such  a  cdoporative  effori  possible.  It  is  doubtful  whctlier 

191,3  flotafons  of  Canadian  bonG  the  average  man  or  women  can  be  made  to  rush  out  to  show  his  mettle. 


Ont.,  announced  prcviousl;’ 


the  purpose  of  enabling  them  to  do 
c.ssciitial  farm  work,  but  who  are 
not  required  on  farms  in  the  winter 
months. 

Drawing  attention  to  the  pamphlet 


harvesting  season. 


’ess  than  in  the  previous  year. 


Thkico  1.03.7  dllotmoiilo  nf  fllllrl.  ■  i  d  ii.  i  i. .  ...  i,,,.  akl'iayn  lliail  Ol  \\  Ulliril  Cell!  Of  Iliauu  10  llliJIl  UUI  10  MIOVV  lll.-i  niclUP.  . .  . . 

oinncr  ...itvi  oaviioi.  oiinimnnid  fni-  <'"'''i®'"itod  to  $4,173  313.402  o.s  coni •  Evcii  the  bcst  of  them  require  a  lot  of  coaxing  and  they  perhaps  even  P-’’  message,  supenTsors  of  har- 

nttdf.a  Hamiitnn  Qt  Catharinr  P"’’®''!  With  $2,844,274  395  in  the  enjoy  it.  There  , should  be  an  effort  on  the  part  of  everyone  to  get  on  ''®®*'  labor  requirements  emphasize 

’  Brantford  '  Ont  same  period  last  year  and  .$1,831.-  the  .'ort  of  a  basis-  with  hi.s  staffs  where  he  can  take  tliem  into  liis  con-  that  fann_  worker.'  on  postponement 


■XTnri’.-®ai  riiioWnd  VanVmi.-ar  ana  I  >0  L''®  Lr.'t  iiinc  months  of  f’deiice  and  where  they  will  accept  his  iirgings  to  subscribe. 

'  ^'1®"  1941.  according  to  A.  E.  Ames  and  All  the  ballihoc  in  the  world  could  not  produce  half  the  i 


'P  (i-ip  pm-ernment’s  I  ”•  ■  i  All  the  ballihoc  ill  the  world  could  iiot  produce  half  the  response  that  . . .  . ..-o 

yv-pr/inn  ni-a/.-ain  ti  K""'  '®'-®*’^  >'®®‘’'^  *®'®'  '”®1''P®<1  couW  bo  ob’.aincd  if  the  man  who  runs  the  plant  would  make  it  his  Stog.  lumbering,  coal  mining,  and 


could  work  on  other  farm.'  or  in 
other  es.scntial  indu.'trics  such  as  log¬ 


housing  -  conv-ersion  program 
obout  $2,000,000. 


$2,173,000  000  short  term  financing  business  to  bring  out  the  support  of  his  staffs 


(loss  than  o-ne  year)  a.'  compared 


There  is  no  u.se  talking  to  them  in  terms  of  statistics;  it  does  little  lai'ni. 


fishing,  when  not  required  on  the 


It  definitely  was  not  the  intention 


rectors  of  The  Steel  Company  of  .current  year,  D.omin’on  financing  of  sacrificial  spirit  at  a  time  when  every  commentator  talks  as  if  the 
Canada.  Limited,  Georga  W.  Spui-  amounted  to  $4,023,985,500,  provin-  war  were  to  end  offxially  next  Sunday,  right  after  the  ball  game. 
Hey,  president  of  the  Bank  of  Mont-  (.jg]  572,649,000.  provinc’ai  guaran-  Rather  should  we  make  it  plain  that  if  will  require  a  great  deal  of  indi- 


Rather  should  we  make  it  plain  that  if  will  require  a  great  deal  of  indi- 


'iTFir-n  FXFriiTivF  rHAvrFis  $1.275  7,50.000  in  1942  period  good  to  show  what  it  costs  to  produce  this  or  that  item  for  war.  People  L  definitely  was  not  the  intention 

E.A.E,12U11VI:7  and  $661,-185,000  in  like  1941  months,  know  by  now  what  it  costs  but  too  many  try  to  get  by  without  carrying  I®  take  men  off  farms  where  their 

At  a  meeting  of  the  board  of  di-  of  the  total  of  $4,173,313,402  for  the  llicli-  part  of  the  'cad.  It  will  be  admittedly  difficult  to  rouse  any  kind  sci'vice.s  were  required  on  a  ycar- 

ctors  of  The  Steel  Company  of  current  year,  D.omin’on  financing  of  sacrificial  spirit  at  a  time  when  every  commentator  talks  as  if  the  round  basis.  Agriculture  had  first 

mada.  Limited,  George  W.  Spui-  amounted  to  $4,023,985,500,  provin-  war  were  to  end  offxially  next  Sunday,  right  after  the  ball  game.  claim  on  all  persons  now  engaged 

>,v,  president ^of  the  Bank  of  Mont-  (.jg]  572,649,000.  provinctol  guaraii-  Rather  .should  we  make  it  plain  that  if  will  require  a  great  deal  of  indi-  that  industry,  and  it  was  only  la- 
al,  was  elected  a  member  of  the  (ged  .$10,300,000.  municipal  $15,932,-  vicinal  economic  discipline  for  a  long  lime  to  come,  war  or  no  war,  and  *40^  .surplus  to  winter  requii'emenU', 

ard  to  take  the  place  of  the  late  002  and  corporaiton  $50,263,600.  that  for  this  reason,  if  for  no  other,  bonds  should  be  bought  long  after  which  was  wanted  for  other  cssen- 

T.  Diplock.  ^  -  j(,  hurts.  tial  industries  after  the  harvest  per- 

At  the  .same  mceUng,  H.  “ .  Hilton  ^  ^•ami  army  underwear  Perhaps  we  should,  after  the  experience  of  the  past  loans,  try  a  new  jod  was  over,  it,  is  emphasized. 

Hamiltcrn,  a  director  and  vice-  j  ggy|j-_  stamos  approaeli  altogether.  If  there  are  a  certain  number  of  people  who  will  ’  The  great  need  for  maximum  pro- 

csident  to  charge  of  operations,  "  ”  '  ‘  j  ■,  n  lu  common  cause  because  all  appeals  have  failed  to  duction  in  coal  and  base  metal  mines, 

IS  appointed  Executive  Vice-Pres-  more  tnan  do  it.  Buy  them  re-  touch  them,  perhaps  it  will  help  if  we  put  it  this  way.  Not  “who  w-ill  to  lumbering  and  pulpwocd  indus- 

I  gularly!  buy  a  bond”  should  be  the  question,  but  “who  dare  not  buy  a  bond?”  tries,  and  for  additional  men  in  pack- 


teal,  was  elected  a  member  of  the  (g^-fi  .$10,300.C00.  municipal  $15,932,-  vicinal  economic  discipline  for  a  long  lime  to  come,  war  or  no  war,  and 
►,ard  to  take  the  place  of  the  late  002  and  corporaiton  $50,263,600.  that  for  this  reason,  if  for  no  other,  bonds  should  be  bought  long  after 

H.  T.  Diplock.  _  _  it,  hurts. 

At  the  .same  mceUng,  H.  “ .  Hilton  ^  g^j^  gj  warm  army  underwear  Perhaps  we  should,  after  the  experience  of  the  past  loans,  try  a  new 
ef  Hamiltcin,  a  director  and  vice-  j  .  *230  Ten  War  Savincs  mamns  approach  altogether.  If  there  are  a  certain  number  of  people  who  will 
t>rcsident  m  charge  of  operations,  "  „  _  .i-,  it  n  .u  *ake  part  in  the  common  cause  because  all  appeals  have  failed  to 

Was  appointed  Executive  Vice-Pres-  more  than  do  it.  Buy  them  re-  touch  them,  perhaps  it  will  help  if  we  put  it  this  way.  Not  “who  w-ill 
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buy  a  bond”  should  be  the  question,  but  “who  dare  not  buy  a  bond?” 
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MARITIMESHAVE 
SURPLUS  OF  SALT 
FISH  FOR  MARKET 


The  World  Wheat  Situation 


Quota  Allocated  for  Export  to 
The  United  States  Has 
I  V  Been  Filled 


DANGER  OF  SPOILAGE 


Special  Corretipondence 

HaliTax.  —  Shortages  of  this  and 
shortages  of  that  are  daily  experi¬ 
ences  in  wartime  Canada  but,  in 
view  of  the  situation  in  the  fishing 
districts  of  western  Nova  Scotia 
there  seems  to  be  plenty  of  salt  fish 
awaiting  a  buyer  and.  unless  dis¬ 
posed  of,  liable  to  go  waste.  At 
least  that  seems  to  be  the  situation 
based  on  reports  in  the  local  daily 
press. 

These  accounts  suate  that  only 
prompt  action  by  the  combined  food 
boards  of  the  United  Nations  can 
•salvage  hundreds  of  thou.'ands  of 
pounds  of  bonclc.ss  cod  from  utter 
waste,  according  to  Yarmouth,  N.S. 
dealer.s  concerning  the  latest  devel¬ 
opment  in  the  western  Nova  Scotia 
fish  tic-up. 

Yarmouth  dealers  have  been  in¬ 
formed  from  Washington  that  the 
quantity  of  fish  shipped  from  Can¬ 
ada  to  the  United  States,  under  the 
.allocation  of  the  combined  fish 
board,  has  been  completely  filled  and 
that  no  more  could  be  shipped  with¬ 
out  permis-'ion  of  the  board.  The 
original  assignment  to  Canada  was 
S.500,000  pounds. 

Danger  of  Spoilage 

Tt  is  pointed  out  that,  as  things 
.stand,  members  of  the  board  must 
be  consulted  and  this  will  take  time 
which  i.s  just  u  hat  the  western  Nova 
.Seotia  fish  dealer.s  haven’t  got. 
Fivery  day  that  passes  brings  the 
spoilage  point  nearer  to  the  approx 
iniatcly  half  million  pound.s  of  fish 
m  question.  Official.?  of  the  fish 
crie.s  department,  Ottawa,  have  pro 
mised  that  everything  possible  will 
be  done. 

Previous  reports  on  the  situation 
were  that  approximately  half 
million  pounds  of  boneless  ced  are 
being  held  in  Yarmouth  and  other 
western  Nova  Scotia  centres  and 
would  become  a  total  loss,  and 
market  for  between  two  and  three 
thousand  fishermen  may  be  cut  off, 
unless  import  permits  for  dealers  to 
ship  to  the  United  States  could  be 
obtained  in  a  few  days. 

It  was  reported  that  several  deal 
ers  had  ceased  operations  because  of 
the  existing  situation  in  the  salt 
fish  industry,  particularly  as  regards 
boneless  cod.  A  general  action 
along  this  line  would  cut  off  the 
markets  for  thousands  of  fishermen 
Dealers  state  they  had  bought  the 
fish  figuring  on  a  normal  United 
Slates  market.  Then  came  the  allO' 
cation  of  quotaos  which  limited  ex¬ 
ports  to  33%  of  last  year's  total 
'I'he  dealers,  apparently,  did  not  cx 
pect  this  and  are  left  with  large 
quantities  of  fish  on  hand  most  of 
which  was  purchased  at  a  fairly 
high  price  based  on  the  United 
States  market.  They  further  state 
they  are  unable  to  dispose  of  the  fish 
through  the  British  Ministry  of 
Food  as  the  prices  on  that  market 
do  not  permit  a  reasonable  return 
In  addition,  dealers  who  did  not  ship 
in  1941  and  1942  cannot  have  a  per¬ 
mit  to  do  so  now. 

It  was  also  reported  that,  even  if 
the  half  million  pounds  of  salted  fish 
is  cleared  up,  approximately  208.- 
000  pounds  of  extra  fish  is  now 
awaiting  manufacture. 
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L'.S.  Quota  Filled  Up 

It  is  further  slated  that  the 
United  States  quota  had  been  rapidly 
filled  up  by  other  classe.s  of  fish 
leaving  the  boneless  fish  manufac¬ 
turers  no  quota  on  which  to  operate. 
Dealers  state  that  the  quota  announ¬ 
cement  caught  them  unaware,  after 
purchases  of  fish  at  high  prices. 

Late  word  is  that  some  200,000 
pounds  of  fish  is  awaiting  either 
export  or  spoilage.  Dealers  assert 
there  has  cither  been  mismanage¬ 
ment  or  discrimination  expressing 
the  belief  that  other  provincial  deal¬ 
er.s  knew  as  early  as  May  that  the 
quota  system  would  be  pul  into 
effect  and  so  had  shipped  early,  thus 
filling  the  Canadian  quota  at  an 
e.irly  date  and,  thus,  leaving  unin¬ 
formed  dealers  “holding  the  bag.” 
'they  claim  they  knew  nothing  of 
tlie  quota  system  until  August,  after 
they  had  already  purchased  large 
quantities  of  fish  and  had  started 
manufacturing  in  the  belief  that  they 
would  be  able  to  ship  to  the  United 
Statc.s,  as  USUC.1. 

A  large  area  in  western  Nova 
.Scotia  is  affected.  For  years  fish 
catches  have  been  salted  and  cured 
there  for  shipment  to  the  United 
States. 


Canada  Supplying  U.K. 

85  P.C.  of  Bacon  Needs 


Ottawa  —  Canada  is  supplying 
Great  Britain  during  current  year 
with  83  per  cent  of  its  bacon  re¬ 
quirements,  in  compari.son  with 
from  one  to  22  per  cent  before  the 
war.  Since  1939,  these  exports  have 
amountel  to  about  $400  000,000. 

The  British  bacon  contract  for 
the  pre.seni  year  represents  about 
17,000.000  hogs,  but  shipments  thus 
far  have  been  well  maintained. 

The  Federal  Government  is  trying 
to  soften  the  shock  to  the  farmer 
who  finds  his  hog  is  overweight  and 
who  can  drop  $3  simply  because  the 
animal  dresses  to  one  pound  more 
than  183  pounds  carcass  weight. 
The  proposal  is  that  instead  of  a 
farmer  being  docked  the  full  $3 
simply  becau.se  of  a  minor  differ¬ 
ence  in  weight  there  should  be  a 
graduated  scale.  On  this  basis,  an 
animal  four  pounds  overweight 
might  drop  50c  in  value  and  so  on 
until  it  reached  a  point  where  it 
was  definitely  in  the  overweight 
class  and  the  full  loss  of  $3  applied.' 


ONTABIO  POWER  OUTPUT  UP 

Toronto  —  Ontario’s  central  elec¬ 
tric  stations  generated  during  the 
first  seven  months  of  the  current 
year  6,020,295,000  kilowatt  hours, 
compared  with  5,933,546,000  produced 
durirg  the  same  sc^en  months  of  last 
year. 


Ottawa  —  A  new  peak  in  the  carry 
over  clocks  of  wheat  in  Canada,  the 
United  States,  Argentina  and  Aus 
tralia  was  reached  at  the  close  of  the 
crop  year  1942-43.  These  four  coun 
tries  had  a  combined  surplus  of  1 
578.000,000  bushels  of  wheat,  or  157, 
000,000  bushels  more  than  they  held 
year  earlier. 

Four  years  of  war  have  witnessed 
a  steady  rise  in  wheat-surplus  stocks 
in  the  major  exporting  countries, 
This  accumulation  has  sometimes 
been  attributed  to  Icxss  of  expor 
markets  but  this  is  not  borne  oi 
by  statistics.  In  actual  fact,  this  grou; 
of  countries  has  disposed  of  about 
400.000,000  bushels  more  wheat  in  the 
four  war  years  than  in  the  four  years 
preceding  the  outbreak  of  hostilitie; 
taking  into  consideration  both  cx 
ports  and  domestic  utilization  of 
wheat. 

It  is  true  that  the  volume  of  inter¬ 
national  trade  in  wheat  smee  1939 
has  shrunk  about  20  per  cent  com¬ 
pared  with  the  four  years  before  the 
war,  but  because  of  increased  domes¬ 
tic  use  of  wheat,  particularly  In  the 
United  Statc.s  and  Canada,  where 
large  amounts  have  been  fed  to  ani¬ 
mals  in  order  to  maintain  essential 
live-stock  production,  this  loss  of  for 
eign  markets  has  been  wholly  offset 
In  Canada’s  case  export  shipments 
have  actually  been  larger  during  the 
war  period,  while  at  the  same  time 
her  domestic  utilization  of  wheat  has 
risen  substantially  above  pre-war  fig 
urcs. 

Tlie  rising  tide  of  surplus  wheat 
in  these  surplus'-produclng  countries 
can  be  attributed  wholly  to  favorable 
wartime  harvests,  at  least  in  North 
America.  In  Canada,  for  instance,  to¬ 
tal  production  of  wheat  in  the  four 
years  1939-42  was  almost  double  that 
of  the  previous  four  years,  while  in 
the  United  States  it  was  about  14 
per  cent  greater.  Wartime  harvests 
have  yielded  less  wheat  in  the  south¬ 
ern  hemisphere  countries,  but  total 
production  in  the  four  countries  in 
the  period  1939-42  was  1,207.000,000 
bushels  greater  than  In  the  fo’ir 
years  1935-38.  on  a  sharply  reduced 
wheat  acreage. 

Let  us  look  now  at  the  wheat  por¬ 
tion  in  the  fifth  year  of  the  war.  Tl.e 
1943  wheat  crop  in  Canada  and  the 
United  States  is  416,000,000  bushels 
smaller  than  it  was  in  1942,  but  tak¬ 
ings  carry-over  into  account,  the  to¬ 
tal  supply  Is  only  252,000,000  bushe.s 
less  than  it  was  a  year  ago.  Export 
and  relief  shipments  in  the  current 
crop  year  are  too  closely  tied  to 
war  developments  and  transportatiC'i 
problems  to  be  gauged  at  this  time, 
but  domestic,  utilization  of  wheat  ir 
likely  to  be  substantially  greater  'n 
1943-44  than  it  was  a  year  ago,  es¬ 
pecially  in  the  United  States. 

The  most  recent  calculation  of  the 
disposition  of  domestic  wheat  sup¬ 
plies  in  the  United  States  indicate.s 
that  a  total  of  1,200,000,000  bushel;; 
will  be  used  and  that  the  carry-over 
on  June  30,  1944,  may  be  down  to 
the  ’’minimum  desirable  level”  of 
250.000,000  bushels.  This  calculation 
envisages  the  feeding  of  427,000,000 
bushels  of  wheat  to  live  stock  and 
the  use  of  125,000,000  bushels  for  the 
production  of  indu.strial  alcohol.  Im- 
porrations  of  Canadian  wheat  are 
also  contemplated  but  the  volume 
will  depend  largely  on  the  availabil¬ 
ity  of  transportation  equipment. 

Canada’s  position  will  be  influ¬ 
enced  to  a  greater  extent  by  export 
development  than  by  happenings  on 
the  home  front,  although  the  h’gh 
level  of  domestic  utilization  of  wheat 
established  in  the  crop  year  1942-43  is 
likely  to  be  maintained  if  not  in¬ 
creased  in  the  current  season.  Little 
can  be  said  of  the  Argentine  and  Aus¬ 
tralian  situation  until  the  new  har¬ 
vest  is  gathered  next  winter,  but 
there  is  evidence  that  Australia  has 
unpromising  crop  prospects  on  a 
small  wheat  acreage,  while  Argentine 
farmers  have  apparently  not  increas¬ 
ed  their  wheat  acreage  to  the  extent 
anticipated. 

Australia  has  received  an  order  for 
500,000  tons  of  flour  from  the  Brit’sh 
government  and  in  the  event  of  a 
small  harvest  this  year  this  substan¬ 
tial  order,  plus  the  expanding  use  of 
wheat  for  animal  feeding  in  Aus¬ 
tralia,  should  bring  the  surplus  down 
in  1944.  Aigentina  will  dispose  of 
more  than  90,000,000  bushels  of  w'heat, 
as  fuel  and  animal  feed  in  the  next 
twelve  months,  but  the  effect  of  this 
on  her  total  supply  situation  will  not 
bo  seen  until  the  size  of  the  new  har¬ 
vest,  which  is  due  in  December,  can 
be  measured. 

All  the  signs  point  to  a  substantial 
reduction  In  the  wheat  surplus  of 
these  four  countries  a  year  hence, 
but  the  prospective  statistical  posi¬ 
tion  on  July  31,  1944,  is  tempered  to 
.some  extent  by  the  fact  that  the 
United  States  Administration  has 
asked  for  an  Increase  of  14.000.000 


harvest.  Canada  seems  certain  also  to 
have  a  very  substantial  surplus  still 
on  hand  at  the  close  of  the  present 
crop  year,  having  a  total  supply  bf 
almost  900,000,000  bushels  available. 


MORE  COnON  FOR 
CIVILIAN  NEEDSI 


Administrator  for  W.  P.  T.  B- 
Sees  Hope  for  Increased 
Production  This  Winter 


Toronto. — An  optimistic  note  re¬ 
garding  the  supply  of  cotton  for 
civilian  uso  was.  voiced  by  J.  H.  F. 
Turner,  administrator  of  cotton  and 
cotton  products  for  the  Wartime  | 
Prices  and  Trade  Board,,  in  an  ad-, 
dre.ss  before  the  Canadian  Asso¬ 
ciation  of  Garment  Manufacturers) 
here. 

In  building  up  and  equipping 
our  armed  forces  there  has  been  a 
heavy  volume  of  what  might  be 
termed  capital  equipment,  and  while 
new  issues  must  be  provided  for 
there  is  evidence  at  abatement  in 
capital  requirements.  This  will  be 
reflected  in  supplies  for  civilian  use, 
assuming  this  is  not  offset  by  fur¬ 
ther  impaired  production.  Mill  pro¬ 
duction  of  cotton  is  usually  off  in 
the  summer  months  due  to  tempo¬ 
rary  movement  of  help  to  outdoor 
employment.  I  am  hopeful  that 
recently  announced  development  re-  j 
garding  labor  in  certain  industries 
may  result  in  enhanced  production.”  [ 
Mr.  Turner  said. 

Notwithstanding  the  substantially 
reduced  bale  openings  during  the 
first  months  of  1943,  the  prospects 
for  the  fourth  quarter  of  the  year 
are  fairly  good.  Allotments  or  allo¬ 
cations  of  work  clothing  fabrics  I 
should  range  from  70  to  100  per 
cent  of  1940-41  and  in  a  great  many  [ 
cases  it  will  be  at  or  perhaps  slightly 
better  than  100  per  cent.,  he  as- 1 
sorted. 


Diamond  Drillinjn  At 

Gunflint  Iron  Mines  I 


Toronto.  —  Diamond  drilling  Is 
now  underway  at  the  Shebandowan 
property  of  Gunflint  Iron  Mines 
where,  according  to  recent  reports, 
ome  interesting  surface  gold  show¬ 
ings  had  been  uncovered  from  which 
chip  samples  returned  good  assays. 
The  showing  dipped  under  swampy 
ground  and  the  drills  are  now  prob¬ 
ing  this  area  to  test  the  extent  of  the 
deposit.  Tlie  discovery  has  attracted 
considerable  attention  among  mining 
interests  and,  besides  bringing  scouts 
from  Canadian*  companies  into  the 
district,  has  attracted  large  interests 
from  the  U.S.  and  this  group  has 
staked  some  claims  tying  on  to  Gun- 
flint’s  ground  on  the  west. 

Diamond-drUIing  is  continuing  on 
the  original  Gunflint  range  property 
from  which  interesting  results  have 
been  obtained,  all  cores  so  far  recov¬ 
ered  looking  good,  some  showing 
high-grade  hematite,  but  no  assays 
are  yet  available. 

The  company  is  amply  financed  to 
carry  out  the  development  program 
outlined  by  Dr.  J.  F.  Wright,  consult¬ 
ing  geologist,  v/ho  was  responsible  for 
the  staking  of  the  claims  for  the  com¬ 
pany  in  the  Shebandowan  district, 
and  the  surface  explorant  which  led 
to  the  gold  discovery  being  made. 
Similarity  of  the  geology  on  the  She¬ 
bandowan  claims  with  that  of  the 
Little  Long  Lac  camp  first  attracted 
Dr.  Wright’s  attention. 


Further  Sharp  Decline 

Motor  Vehicle  Financing 

Ottawa.  —  Dominion  Bureau  of  1 
Stat'stics  reports  that  new  and  used 
motor  vehicles  financed  during  | 
August  totalled  3,719  units  with 
financed  value  of  $1,442,794,  being 
44%  lower  in  number  and  33%  low¬ 
er  in  dollar  volume  than  the  6,602 
vehicles  financed  for  $2,160,219  in 
August,  1942.  There  were  108  new 
vehicles  financed  for  an  amount  of  | 
$113,797.  , 

Cumulative  results  for  the  first  | 
eight  months  showed  542  new  motor 
vehicles  financed  this  year  as  com- 1 
pared  with  6,913  in  the  corresponding  ] 
period  of  1942. 


ALTA.  POWER  OUTPUT  UP 


acres  in  wheat  plantings  for  the  1944  year. 


Edmonton  —  Alberta’s  central  elec¬ 
tric  stations  report  January-July  | 
production  of  the  cui-rcnt  year  at 
279,125,000  kilowatt  hours,  compared 
with  220,274,000  generated  during  the 
corresponding  seven  months  of  last 


Bridging  the  Strait  of  Canso 


Special  C'orrenpondence 


Halifax  —  Among  the  briefs  on 
economic  and  social  welfare  needs  of 
Sydney  and  Cape  Breton  Island,  em¬ 
phasis  was  placed  on  the  removal  of 
the  bottle-neck,  the  Strait  of  Canso, 
where  freight  and  passengers,  be¬ 
tween  Cape  Breton  Island  and  the 
mainland  have  to  be  brought  over 
by  car  ferry.  The  freight  includes 
the  tremendous  amount  of  coal  as 
well  as  products  of  the  Dominion 
Steel  Company. 

The  recommendations  In  this  res¬ 
pect  urge  the  construction  of  eicher 
a  bridge,  causeway  or  tunnel  as  an 
effective  and  highly  important  iwst- 
war  undertaking.  \ 


Among  the  new  industries  recom¬ 
mended  for  Cap>e  Bretdn,  famous 
coal  and  steel  producing  centre,  were 
the  fabrication  of  structural  steel 
and  other  steel  products;  processing 
of  coal  for  by-products;  woodwork¬ 
ing  and  processing,  development  of  | 
plastics,  fishing,  packing  and  pro¬ 
cessing  under  public  or  cooperative! 
ownership,  development  of  the  Glen¬ 
coe  iron  ore  deposits  and  the  revival 
of  the  dolomite  industry  at  Marble 
Mountain. 

The  recommendations  were  placed  | 
before  the  commission  on  provincial 
post-war  planning  and  rehabilita¬ 
tion. 


BIG  POTATO  CROP 
NOW  EXPECTED  IN 
NEW  BRUNSWICK 

Yield  Likely  To  Go  More 
Than  300  Bushels  to 
the  Acre 


SHORTAGE  OF  LABOR 


Special  Correspondence 
Saint  John  — -  G.  C.  Cunningham, 
provincial  potato  marketing  speciaV 
1st,  says  that,  providing  the  growe.'s 
have  an  open  harvest  and  can  obtain 
the  necessary  help,  the  value  of  tbe 
potato  crop  in  New  Brunswick,  this 


season,  will  pass  the  $10,000,000  mark. 
With  the  annual  picking  season  g**!- 
ting  under  way,  he  said,  a  survey  of 
the  potato  fields  of  the  province 
show  a  per  acre  yield  of  more  than 
300  bushels  compared  with  225  bush¬ 
els  per  acre  last  season.  It  was  also 
predicted  by  an  official  of  the  Do¬ 
minion  Seed  Potato  Certification 
Service,  that  the  per  acre  yield  oi 
seed  potatoes  will  run  well  above  last 
year’s  average  of  250  bushels  per 
acre. 

In  one  of  the  main  potato  growing 
.sections  of  the  province  dire  results 
are  predicted,  both  in  the  loss  of 
many  potatoes  as  well  as  thousands 
of  dollars,  unless  the  necessary  help 
is  forthcoming  to  get  the  crop  in. 

A  number  of  farmers,  in  view  of 
the  situation,  have  appealed  to  H. 
H.  Hatfield,  M.P.,  to  see  If  somet.iing 
can  be  done.  It  is  pointed  out  that 
across  the  border,  in  Maine,  in  an¬ 
other  famous  potato  growing  dis¬ 


trict,  Aroostook  County,  harvest  is 
proceeding  apace  since  labor  .has 
been  imported  from  as  far  away  as 
the  Bahamas  and  the  southern  states. 

Shortage  of  Labor 

The  corresponding  area  in  New 
Brunswick,  it  is  pointed  out,  is  de¬ 
nuded  of  labor  and,  although  au¬ 
thority  has  boen  given  to  close  me 
schools  during  the  potato  picking 
season  and  thus  have  the  assistance 
of  the  students,  little  action  has,  as 
yet,  been  taken  along  this  line. 

Mr.  Hatfield,  in  a  statement  on  ihe 
situation,  said  that  the  potato  growers 
of  Victoria  and  Carletcn  counties  are 
faced  with  a  very  serious  prospect 
with  respect  to  the  harvesting  of  the 
largest  potato  crop  in  history.  Poini- 
ing  out  that  the  crop  means  milii.ons 
of  dollars,  he  has  appealed  to  all  ser¬ 
vice  organizations  to  make  eveij 
possible  effort  to  have  labor  sup¬ 
plied  the  farmers,  also  to  scnool 
boards  and  teachers  to  make  all  the 
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boys  and  girls  available  In  the  work 
otherwise  a  quarter  of  the  crop  is 
liable  to  be  frozen  in  the  ground. 


P.E.I.  POWER  OUTPUT  UP 

Charlottetown  —  Central  electric 
stations  in  Prince  Edward  Island 
generated  during  the  first  seven 
months  of  the  current  year  5,764,000 
kilowatt  hours.  This  compares  with 
5,454,000  k.w.h.  produced  during  the 
corresponding  period  of  last  year. 


CEVEN  o  clock — you  experience  a  feeling  of  mental  and  physical 
^  exhaustion  . . .  better  call  it  a  day  . . .  you  can’t  afford  to  crack  up . . : 
and  so  the  "unfinished  business"  goes  on. 

Who,  among  business  men  has  not  had  this  feeling  .  ;  .  but  who 
among  them  ever  dreams  of  quitting?  None.  Well,  we  wouldn’t  dream 
of  quitting  the  war  until  Victory  is  complete. 

Financing  the  War  is  "unfinished  business”  and  will  continue  to 
be  until  Victory  is  complete.  It  is  a  job  in  which  we  must  all  share  . ; ; 
by  buying  more  and  still  more  Victory  Bonds. 


boon,  there  will  be  a  Fifth  Victory  Loan.  No  need  to  labour  the 
reason  for  it.  Canada  must  continue  to  borrow  money.  And  you  are 
one  of  those  whom  Canada  counts  upon  to  lend  part  of  this  money. 
Even  now  it  is  not  too  early  to  consider  how  many  Bonds  you  will  buy 
for  your  own  account  as  well  as  for  your  business. 


But  we  ask  you  to  go  beyond  this. 

We  ask  you  to  combat  the  'tendency  to  complacency  that  exists 
among  some  people  . . .  These  people  seem  to  think  that  the  v/ar  is  all 
but  won  ...  so  they  are  relaxing  in  their  efforts  and  taking  their  wartime 
responsibilities  somewhat  easily. 

The  war  isn't  all  but  won.  We  and  our  Allies  shall  need  to  fight 
harder  than  ever  to  deliver  the  knockout  blow.  To  make  that  knockout 
complete,  we  must  put  forth  extreme  efforts  ...  at  home  as  well  as  on 
the  battlefields.  By  every  hour  that  we  shorten  the  war  precious  lives 
will  be  saved. 

So  . . .  combat  complacency  wherever  you  find  it . ; ;  tactfully  :  i : 
or  if  necessary,  forcefully.  Nobody  dare  be  complacent  when  duty 
calls.  And  that  duty  is  for  every  person  to  buy  the  forthcoming  issue 
of  Victory  Bonds. 
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DISPOSITION  OF 
SURPLUS  STOCKS 
TO  BE  PROBLEM 


Between  $20  to  $50  Billions  in 
Government  Merchandise  Will 
Overhang  Retail  Market 

FEAR  OF  DUMPING 


New  York  —  Avoiding  a  *‘$20,000,-  nouncement.  The  new  order  does  not  affect  the  siicrmi  « orrospondenee  years.  It  may  be  difficult  for  some 

000,000  to  $50,000,000,000  headache”  Because  of  an  anticipated  decrease  conditions  governing  the  sale  of  new  Vancouver  —  C.rnada's  policy  with  of  these  ever  to  resume  operation  and 

In  disposal  of  surplus  stocks  of  gov-  in  the  1943  crop  of  Ontario  flue-  tires  for  essential  passenger  cars  respect  to  the  production  of  a  strate-  for  even  the  mines  in  comparalivoly 

ernment  merchandise  when  hostili-  cured,  Quebec  flue-cured  and  On-  Applicants  must  continue  to  certify  gic  mc.als  has  caused  discourage-  good  shape  today  it  will  be  a  long 

ties  cease  looms  as  one  of  the  major  tario  burley  tobaccos,  the  new  con-  that  their  tires  or  tubes  are  com-  ment  and  some  bewilderment  in  Brit-  hard  road  back  to  real  stability  due 

post-war  problems  in  the  retail  field,  trol  measures  are  essential  to  provide  pietely  unusable  and  cannot  possibly  ish  Columbia,  where  this  program  io  the  event  of  labor -starvation.  The 

according  to  the  New  York  Times,  for  fair  distribution  on  the  basis  of  pe  repaired  and  kept  in  service.  had  probably  made  more  headway  Zeballos  camp  on  the  west  coa.st  of 


The  Ottawa  "Blotter" 

A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi¬ 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


Distribution  of  the  1943  Canadian  ply  has  announced  that  owners  of 
tobacco  crop  is  to  be  controlled,  with  passenger  cars  in  Canada  now  may 
the  tobacco  administrator  deciding  have  their  tires  retreaded  with  pas- 
the  amount  which  manufacturers  senger  type  camelback  without  a  the 
may  buy,  according  to  a  W.P.B.  an-  ration  permit. 

nouncement.  The  new  order  docs  not  affect  the 


B.C.  MINING  MEN 
GRUMBLE  ABOUT 
OTTAWA  PLANS 


the  over-all  production  program  of 
Canada.  Gold  mine  operators  are  par¬ 
ticularly  resentful  because  they  re¬ 
call  that  early  in  the  war  they  were 
encouraged  to  go  r.Il-out  in  produc¬ 
tion  of  gold  to  assist  Canada's  posi¬ 
tion  in  the  United  States.  In  many 
mm  m  m  mm  mm  m  m  rm  tm  m  instances  gold  mlncs  wcrc  developed 

V/  I  I  fa  If  rt  1  lifallW  along  lines  that  would  have  been 

_  considered  uneconomic  under  normal 

.  oujf*  •  D  conditions,  future  development  was 

Complain  About  Shiit  in  KC-  discontinued  so  as  to  maintain  the 


quirements  of  Strategic 
Metals 

GOLD  MINES  SHUT  DOWN 


hlior 

Vancouver 


il  Uorrospundcnce 


immediate  milling  r€tunis. 

Then,  with  little  notice,  the  gold 
mines  were  .shut  off  from  their  sup¬ 
ply  of  labor,  and  more  than  15  gold 
mines  have  been  shut  down  m  Brit¬ 
ish  Columl:4a  during  the  past  two 
years.  It  may  be  difficult  for  some 


Canada's  policy  with  of  these  ever  to  resume  operation  and 


than  in  any  other  province.  Vancouver  Island,  for  instance,  which 

After  the  C.inadian  government,  had  five  operating  mines  before  the 
through  Wartime  Metals  Corijora-  'var  broke  out,  is  today  a  ghost  com- 
tion,  had  diverted  vi.ally  needed  mm-  munity  with  every  mine  closed, 
ers  from  other  operations  to  bring  When  peace  rctum.s  the  gold  mines 
the  Emerald  tungsten  mine  near  Sal-  could  have  been  in  a  jrosition  to  ab- 


Mindful  of  the  demoralization  of  purchases  made  in  the  three  preced-  “Canada  still  faces  a  serious  trans-  '''bv  other  province.  Vancouver  Island,  for  instance,  which 

trade  in.  many  merchandise  items  ing  crop  years,  the  Board  said.  nortation  nroblem  and  as  a  result  After  the  C.inadian  government,  had  five  operating  mines  before  the 

'Which  followed  the  last  war,  retail  Under  the  new  order  no  purchase  we  want  to  keen  Is  man v  tires  as  uo.s  ’  through  Wartime  MetaLs  Corpora-  war  broke  out,  is  today  a  gho.st  corn- 

leaders  are  beginning  to  give  careful  of  these  tobaccos  may  be  made  with-  service  for  the  lon^e^'  P’r-  tion,  had  diverted  vi.ally  needed  mm-  munity  with  every  mine  closed, 

study  to  six!cific  phases  of  the  prob-  out  the  permission  of  the  adminls-  Mini<tpr  of  A/r.mirnnll  ^aid  ers  from  other  operations  to  bring  When  peace  returns  the  gold  mines 

1cm.  trator,  who  will  also  decide  on  the  announcmg  the  new  order  "  ttic  Emerald  tungsten  mine  near  Sal-  could  have  been  in  a  jrosition  to  ab- 

Retailers,  of  course,  arc  not  alone  quantity  which  may  be  purchased.  Reclaim  rubber  which  is  made  production,  it  was  announced  sorb  large  numbers  of  men.  but  the 

In  their  concern  about  how  these  In  determining  this  quantity  the  from  old  tires  and’ tub^s  Ls  used  m-i-  as  the  mill  was  ready  to  begin  mme  operators  iwint  out  that  this 

huge  .stocks  are  to  be  handled.  Poll-  admhiistrator  will  take  into  consid-  ^narilv  for  mixinc  with  other  rubber  turning  that  the  whole  plant  would  opportunity  will  be  lost  if  through  a 

tical  considerations,  labor,  manufac-  eration  the  total  production  of  that  making  militarv  o-  es'-'ntial  ve-  down.  The  Emerald  mine  Ls 

luring  and  wholesale  interests  are  particular  type  of  tobacco  in  1943,  however  uow  clo.tcd  tight  and  the  crews  dis- 

also  involved.  Tw^o  bills  dealing  with  the  average  total  production  of  the  diverted  to  the  r^-rcad  ’  Parsed.  The  effect  on  mining  men 

the  problem  are  now  in  Congress,  type  in  1940,  1941  and  1942,  and  the  j  ^  passenger  car  tires  thd’m'in-  '^us  been  rather  disconcerting,  to  say  \  R.  Pulnwood  Mrii 
Nos.  2795  and  1610,  both  in  the  House  average  quantity  of  the  type  bought  |ster  gaid  ^  tJu*  lca.st.  Uipnootl  .UCM 

of  Representatives.  by  the  purchaser  in  those  Unee  years.  '  ^  Ottawa  also  announces  that  no  ad-  .Vek  Oiliiljg  Boilllb 

Meanwhile,  Secretary  of  Commerce  *  4>  *  mi  tmiif  f  n  w  ditional  contracts  will  be  entered  into  - — - 

Jones  last  week  expressed  the  hope  Molasses  and  honey  rations  have  timrPrices ’and  Boa^  ’^^  with  re.spcct  to  the  mucha.se  of  met-  EredonOon  -  .New  Crutuswick 

•hat  the  government  would  noyde-  beg^  doubled  and  coupon  values  of  S  ™rdei  Iper  edin°  a  cury  and  mol.vbdcnum  and  this,  too.  puipwood  dealers  and  pnxluecrs, 

moralize  private  business  by  diimp-  . maple  cane  and  blended  svr-  unexpected  development.  It  Ls  meeting  with  provincial  govern¬ 


or  Representatives.  by  the  purchaser  in  those  Uiree  years.  ^  ^  ^ 

Meanwhile,  Secretary  of  Commerce  a  a 

Jones  last  week  expressed  the  hope  imnev  ratiorLs  have  •■’t' War- 

•hat  the  government  would  not  ‘'do-  ^  anuhiert  aori  coupon  values  of  ^  *”5  Trade  Boat'd  lias  ls- 

moraPze  private  biisines.s  bv  dump  doubled  and  coupon  values  of  sued  an  order  superseding  a  previous 

Sd  s™L  blepM  y  o,per  *ovm,u„  tl.c  or 


lurning  that  the  whole  plant  would  opportunity  will  be  lost  if  tiirough  a 
b.-'  shut  down.  The  Emerald  mine  is  policy  of  manpower  restrictions  the 


SAFETY  VAULT  PROTECTION 


few  cents  a  month. 


The  cost  of  using  a  Safe  Deposit  Box 


in  our  Vault  is  less,  oy  almost  half, 


than  vou  pay  for  a  daily  newspaper. 


corn,  maple,  cane  and  blended  syr-  order  governing  the  sale  or  purciia<=-  is  an  ime.xpectcd  development,  it  i.s  meeting  with  provincial  govern- 
ups  increased  effective  September  copper  wire  in  all  fornts  and  in  Consolidated  Mining  x-  ment  official.s  and  reprc.sentatives 

f^oth.  aerordinc  trt  an  announcement  «n  Co.  will  continue  to  opcraic  of  the  timlx*!*  control  dopartnirnt. 


Ing  its  wartime  properties  and  stocks  Oisnfismhor  govcuiu 

Bt  knockdmvn  prices.”  But  the  deci-  ^ 

Sion,  he  added  rests  with  Congress 


and  the  Pi'esident. 

Retailers  .so  far  have  not  given 
much  attention  to  what  the  govern¬ 
ment  may  do  with  the  $30,000,000,000 
In  manufacturing  plants  and  land  it 


by  the  Wartime  Prices  and  Trade 
Board. 


SmrUiug  Co.  will  continue  to  operate  of  the  timiier  control  department, 
bo'.h  its  tungsten  property  at  Red  urged  removal  of  puipwood  eeiling 


will  own  after  the  war.  but  its  chief  Septei^ber  30.^ 


Under  revised  ration  coupons  D-4  tion  to  purchase"  to  accompany  any 
and  D-5  which  were  scheduled  to  be-  order  to  a  supplier,  who  caiuio'.  otlicv- 
come  valid  October  15  now  become  wise  supply  in  excess  of  one  ixmnd 


prices  in  the  ea'C  of  New  Bruii.s- 
Lake  for  .some  time,  but  the  future  wick  domestic  mills  or,  failing  this, 
has  been  clouded  by  the  statement  of  a  bonus  of  ?3  per  cord. 

.ot  sjui.uir  m  yjx  iru.i.i.i  ‘‘ttitude.  Formation  of  an  association  by 

coptrei;  wire.  general  feeiing  among  mining  (be  indu.'try  and  appointment  of  a 

If  the  purchaser  Ls  an  authorized  artniinistrator  for  New 

.«m  »ndotl,c;lSogirSls^  S.'s!"' 

in  the  war.  thci'c  would  certainly  be  Williamson,  federal  timber 

;i  cantinuing  market  for  these  meiaLs  controller,  .^aid  he  was  not  opposed 
at  lea.st  until  the  return  of  peace,  -q  (^g  formation  of  a  producers’ 
Tn,re  vas  optimism  here  that  even  and  dealer.s’  association.  He  believ- 
when  tho  war  was  over  these  new  n>,in. 


of  copirec  wire. 


concern,  like  that  of  Secretary  Jones,  The  Board  said  in  its  announce-  if  the  purchaser  Ls  an  authorized 
is  with  the  possibility  of  dumping  of  because  preserves  ration-  purchaser  listed  in  Scjiedulc  A.  and 

stocks  of  goods  usable  by  consumers.  gives  consumers  a  number  of  his  order  is  for  a  weight  of  copper 
Only  nebulous  estimates  of  what  the  choices  of  both  products  and  contain-  wire  of  1.000  lbs.  or  le.ss,  the  supplier 

su'.'plus  stocks  might  total  were  avail-  sizes  it  was  necessary  to  put  the  may  fill  the  order,  subject  to  the  jiro- 

al;Ie  last  week.  They  ranged  from  into  operation  and  then  nlake  visions  of  Section  6. 

$20,000,000,000  up  to  $50,000,000,000,  c-djustments  on  the  basis  of  exioeri-  if  the  purchaser  Ls  not  an  author- 

but  in  several  quarters  both  these  .  ized  purchaser,  or  if  the  weight  of 

figures  were  considered  too  high.  copper  is  in  excess  of  1.000  lbs.,  the 

Important  changes  pertaining  to  order  and  the  ‘'Application  to  Pur- 


RENTALS 

FROM  $5.00  UI’ 


Montreal  Safe  Deposit  Company 

(A  SUBSIDIARY  OF  MONnii.Al,  ■.r.-JF.'  CC'tTA’;'.') 

ALDRLD  BUILDUnG,  BLACE  L' AHMBG 
NiCNTRBAL 


H.  Williamson,  federal  timber 


controller,  .^aid  he  was  not  opposed  posts  in  the  operating  dcparnncni  v'f  |  Toronlo.  On'.ario  district  supciln: 
to  the  formation  of  a  producers’  the  Canadian  Pacific  Railway  Co.,  |  cirnt,  becomes  asfi.stant  to  the  v 


and  dealer.s’  association.  He  believ-  were  announced  during  past  week.  prc:>idcni,  wesicrn  lane.' 


w;rr  was  over  these  new  appointment  of  a  deputy  pulp-  c.  E.  Stockdill.  Winnipeg.  ;usi.siau 
Ik  be  able  to  COlliinue  pro-  ..-norl  artministr.atnr  woiilfl  ho  hpiip- 


)  tiip  vice- 
Winnipeg. 


However.  James  C.  Ingebretsen  of  Important  changes  pertaining  to  order  and  the  ‘‘Application  to  Pur- 
the  United  States  Chamber  of  Com-  increases,  decreases  or  the  setting  of  chase'’  must  be  submitted  by  tlie 
merce  estimated  that  government  maximum  rentals  of  dwellings  in  the  supplier  to  the  Office  of  the  Metals 
storehouses  after  the  war  would  con-  Province  of  Quebec,  were  announced  Controller  for  approval,  and  the  or- 
tain  $50,000,000,000  worth  of  goods  today  by  Owen  Lobley,  rentals  ad-  der  may  not  be  filled  until  such  ap- 
and  supplies.  He  did  not  break  this  ministrator,  Wartime  Prices  and  proval  is  granted. 
do'A'n  into  consumer  goods  categories.  Trade  Board. 

Two  Ideas  Stressed  Effective  next  month,  and  on  forms  — '  -  —  —  -  — 

In  any  event.  retaU  thinking  on  ‘he  Board,  a  land- 

the  matter  thus  far  stresses  two  ^  ^  ^ 

ideas— limitation  so  far  as  possible  of 

the  amomit  of  surplus  consumer  mcr-  five  grounds.  An  mcre^ 

chandise  permitted  to  enter  domestic 

distribution  in  competition  with  new  Py  the  landlord;  provision  of 

production  and  secondly,  equitable  spMe  for  the  tenant  or  the  sup- 

distribution  through  regular  retail 

channels  of  what  is  to  be  sold.  renovation  of 

'Under  the  latter  heading  some  retail  |h® 
authorities  have  suggested  the  crea- 
tion  of  a  retailers’  corporation  which 

■aould  deal  with  the  governn»ent  and  j^^ation,  Includmg  land  and  build- 
see  to  it  that  there  is  equitable  alio-  the  accommodation  ^  an 

cation  of  the  surplus  stocks  to  re-  apartment,  duplex  or  flat  and  the 
taileits  throughout  the  country.  rentals  Is  than  that 

To  maintain  an  expanding  consu- 

mer  goods  economy,  it  was  pointed  and,  lastly,  if  the  maximum 

out.  production  must  be  maintained  ‘s  less  than  twice  the  total  of 

and  labor  fully  employed  in  the  post-  fbe  taxes  and  water  rates  payable 
war  period.  Accordingly,  it  is  believ-  by  landlord. 

cd,  labor  would  be  strongly  interested  pomted  out  that  landlords 

to  seeing  that  this  surplus  stocks  do  apply  for  a  10  per  cent  increase 
not  compete  with  new  goods.  On  the  maximum  rental  if  the  tenant  is 
other  hand,  sections  of  labor  might  ‘akmg  in  roomers  or  boarders  who 
feel  that  disposal  of  the  surpluses  at  fr«  ^cupymg  more  than  two  rooms 
low  prices  would  be  a  boon  to  them,  ^  accommodation  or  if  the  ten- 
at  least  temporarily.  Indications  were,  ant  is  sub-letting  more  than  two 
however,  that  labor’s  views  were  like-  ^  ^ 

Iv  to  weigh  heavily  on  the  side  of  The  increase,  if  granted,  becomes 
disDosal  procedure  which  would  effective  from  commencement  of  next 
maintain  employment.  renewal  term. 

The  suggestion  has  been  made  in  .-  -S* 

aiuhoritative  quarters  that  the  gov-  Annomicement  w'as  made  during 
ernment  surplus  scocks  be  divided  past  week  by  Hon.  *.  A.  MacKinnon, 
into  goods  to  be  held  for  future  use  Minister  of  Trade  and  Commerce, 
by  the  armed  forces,  gi-ants  to  the  that  the  Cabinet  Wheat  Committee 
American  Red  Cross,  disposal  among  has  appointed  an  emergency  gratn 
the  peoples  in  the  war-tom  areas  transportation  committee  to  see  that 
and  backward  nations,  either  gratis  emergency  feed  grain  requirements 
or  on  long-term  credits,  and,  finally,  are  met.  The  committee  w'ill  be  con- 
gradual  allocation  of  remaining  vened  by  T.  C.  Lockwood,  Transport 
stocks  through  the  established  chan-  Controller,  and  Mr.  MacKinnon  said 
nels  of  distribution.  the  organizations  represented  on  the 


copper  is  in  excess  of  1,000  lbs.,  the  J  in  'V'lministrator  would  he  bene-  to  the  vice-president,  westen 

order  and  the  “Aoolicatinn  tr>  Pur-  competition  with  other  fjcjai  i,ut  considered  bonusing  would  becomes  assistant,  lo  the  \ice-prrs; 


vi-vavi  aim  me  ciLfii  l-v  a  ui  COUlltriCS 

chase’’  must  be  submitted  by  the 

supplier  to  the  Office  of  the  Metals  Gold  Miners  Resentful 

Controller  for  approval,  and  the  or-  The  recent  developments  have 
der  may  not  be  filled  until  such  ap-  served  to  create  even  more  discon- 


MAMTOBA  BU  I  TKK  OU  TPUT 

Winniiicg  —  .\  2‘2.2  ix'r  cent  in- 


he  inconsistent  with  anti-inflation  dent,  Montreal.  N.  R.  Crump,  Mont-  crease  in  creamery  butter  produc- 


C.P.R.  APPOINTMENTS 


real,  assistant  to  the  vicc-pre.sident. 
becomes  general  .superintendent  c' 


tion  is  recorded  for  Maniio'oa  tliLs 
year  over  last.  Tiic  January-July 


the  Ontario  diSkrict  with  headquar-  make  amoumed  to  780.9R1  pounds  in 


tent  among  mining  men  regarding  |  Appointments  to  three  important  1  ters  in  Toronto;  and  H.  A.  Grccniaue.  '  ID43  and  to  638.061  pounds  in  1942. 


nels  of  distribution.  the  organizations  represented  on  the 

— -  committee  already  possessed  in  com- 

»  IP.!  .•«  bination  the  necessary  authority  to 

Keal  r.sltlie  l  rauiiij,  establish  whatever  priorities  may  be 

Is  'VcliA’e  Ill  MoilClOll  needed  for  the  completion  of  the  re¬ 
quired  grain  movement  to  eastern 

Moncton.  Within  the  pas  announcement,  the  Minister 

days  the  Central  "IruSk  ®_  said  that  the  Cabinet  Wheat  Coin- 

Canada  Limited  has  sold  ^  mittee  of  w’hich  he  is  chairman,  nad 

ranged  on  behalf  of  clients  p  p  y  giving  "anxious  consideration” 

holdings  in  and  ®  „  ^L.  .  to  the  greatly  increased  transporta- 

Moncton  in  e.xcess  of  isioo.uuu.  requirements  of  feed  grains  for 

Information  was  gleaned  in  an  i  •  Canada,  in  addition  to  che 

terview  with  E.  H.  Ritccy,  gcne.ai  j.^gujai.  wheat  movement  for  mills 
manager  of  the  Central  Irust  Com-  export. 

pany  who,  in  commenting  upon  rea  .pj^g  emergency  committee  members 
estate  business  in  Moncton,  stacea  addition  to  Mr.  Lockwood  are:  A. 
I'nal  there  has  been  a  continued  MacCallum,  chairman,  Canadian 
and  marked  rise  in  property  sau-s  shipping  Board;  G.  H.  Mclvor.  chief 
and  prospective  buying.  He  also  commissioner,  Canadian  Wheat 
said  that  based  upon  enquiries  be-  B^ard;  J.  P.  Johnson,  chief  of  trans- 
ing  made  in  the  real  estate  market  portation,  C.N.R.;  H.  J.  Main,  general 
a  considerable  number  of  properties  superintendent,  C.P.R.;  A.  M.  Shaw, 
■would  likely  change  hands  within  chairman,  Agricultural  Supplies 
the  next  few  months.  Board  and  C.  F.  Wilson,  Ti'ade  and 

An  enlivened  real  estate  market  Commerce  Department. 

Is  a  very  healthy  sign  in  any  com-  ^  ❖ 

munity.  It  reveals  not  only  grovvta  Rosario  Messier  of  Montreal,  a 
'but  the  presence  of  a  plentiful  re-  member  of  the  advisory  committee 
serve  of  money  for  investment  in  to  the  Canadian  Wheat  Board,  has 
first  class  property.  resigned  and  is  being  succeeded  by 

Speaking  of  the  housing  situation  Thso.  Roy  of  Montreal  of  the  Que- 
In  Moncton,  Mr.  Ritccy  said  that  jjcc  Federated  Co-operative,  it  is  an- 
the  demand  for  houses  and  apart-  nounced. 
ments  was  exceptionally  brisk,  and  ^ 

at  the  present  time  with  a  practical  Ottawa  —  Men’s  suits  are  return- 
entire  occupancy  of  homes  that  de-  ing  to  their  pre-war  status.  Cuffless 
mand  could  not  be  met.  trousers  and  one  pair  of  pants  per 


V\4  both  Apple  Pie  and  Cheese! 


-  Men’s  suits  are  return- 


mand  could  not  be  met.  trousers  and  one  pair  of  pants  per 

- ; -  suit  ai'c  no  longer  compulsory,  ac- 

Cunard  Gels  Authority  cording  to  revised  regulations  an- 

'  To  Operate  Air  Service  Se'^oard'^^ 

■ -  The  new  suits,  however,  will  re- 

l.iverpool  —  Shareholders  of  Cun-  main  subject  to  price  ceiling  regula- 
ard  SkCamship  Co.,  major  traneatlan-  tions. 
tic  line,  voted  to  amend  company’s  4.  ^ 

'articles  of  incorporation  to  permit  Announcement  has  been  made  by 
operation  of  air  transport  service.  Hon.  Humphrey  Mitchell,  Minister 
’The  change  places  directors  in  a  of  Labor,  that  an  amendment  has 
position  to  build,  buy  or  charter  air-  been  made  to  National  Selective 


planes  to  put  Cunard  into  competi¬ 
tion  for  postwar  aii-  routes. 

Cunard  'White  Star  Co.,  a  subsid- 


Service  Mobilization  regulations 
which  will  grant  postponement  from 
military  train’ng  to  coal  delivery- 


lary  of  Cunard.  already  had  been  men  in  cities  of  50000  population  or 
granted  permission  to  engage  in  air  more.  The  announcement  said  the 
service.  general  regulation  covering  post. 

- - -  ponement  of  these  men  will  be  ef- 


•  We  of  Canada  and  the  United  States  are  the  world’s 
outstanding  example  of  “good  neighbours”. 

We  are  unique  in  our  understanding  of  one  another, 
in  our  mutual  confidence,  in  our  fellowship. 

And  the  things  which  make  us  good  neighbours  are  as 
basic  as  our  common  liking  for  apple  pie  and  cheese. 

IFe  speak  the  same  language. 

We  enjoy  the  same  jokes. 

We  sing  the  same  songs. 

We  play  the  same  games. 

II^  work  and  worship  to  the  same  ends. 


One  of  us  flying  the  Union  Jack,  the  other  the  Stars 
and  Stripes,  'we  both  nourish  deep  in  our  hearts  the 
same’  concept  of  freedom,  the  same  human  ideals. 
And  we  share  an  indomitable  determination  iha:  no 
one  shall  ever  take  them  from  us. 

★  ★ 

Today  our  soldiers  fight  side  by  side  in  all  parts  of 
thp  world.  And  our  citizens  'W'ork  shoulder  to 
shoulder  to  supply  them  and  support  them  in  their 
grim  task.  We  of  The  House  of  Seagram  are  proud 
that  our  great  plants  in  Canada  and  the  United  States 
are  manned  by  thousands  of  Canadians  and  thousands 
of  Americans  working  together  .  .  .  engaged  100% 
in  the  production  of  high -proof  Alcohol  for  War. 


CONSTRUCTION  IN  M.ANITOBA 

Winnipeg  —  Construction  projects 
In  Manitoba  last  year  averaged.  In 
value,  a  million  a  month.  A  prelim¬ 
inary  federal  report  shows  a  total  of 
$12,030,721  for  the  year,  of  which 
$7,389,303  was  for  new  buildings  and 
$4,641,418  for  additions,  aiterations 
and  repairs. 


fective  to  next  February  1. 

Contracts  are  reported  for  $152,- 
000  on  a  grain  storage  unit  continu¬ 
ing  work  .started  in  1940  at  Ogilvie 
Flour  Mills  plant,  Montreal.  Work 
is  in  foundation  stage  of  a  large 
elevator  to  replace  Elevator  "E”. 

❖  ❖  <!• 

Department  of  Munitions  and  Sup- 


The  House  of  Seagram 


Alcohol  for  War  is  used  in  the  manufacture  of  Explosives,  Synthetic  Rubber,  Drugs,  Film,  Lacquers  and  Varnishes,  Navigation  Instruments,  Shatterproof  Class  and  many  other  products. 
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dustry  and  the  development  of  our  resources. 


MONTRE.M.,  FRID.W,  OCTOBER  1,  1943 


Ihe  Dangers  of  IVDnor  Parties 

BY  NO  means  the  least  significant  feature  of 
Prime  Minister  Mackenzie  King’s  caucus  speech  of 
this  week  was  his  warning  against  the  dangers  in 
the  recent  emergence  of  minor  parties  in  the  poli¬ 
tical  field  in  Canada.  In  expressing  his  apprehen¬ 
sions  regarding  the  possible  effects  of  this  trend. 
Ihe  Prime  Minister  trod  ground  that  has  been  rend¬ 
ered  firm  by  past  experience,  both  historical  and 
recent. 

There  have  been  periods  in  Canada,  the  United 
Kingdom  and  the  United  States  when  minor  parties 
emerged  to  up.sct  the  balance  of  power  between  the 
established  political  partie.s — in  every  case  to  the 
detriment  of  legislative  efficiency.  More  to  the 
point,  the  rise  of  fascism  in  Europe  during  the 
thirties  unquestionably  was  a  direct  result  of  cha¬ 
otic  political  conditions  arising  from  the  multi¬ 
party  system  that  had  become  a  characteristic  of 
many'  European  legislative  bodies.  Where  no  gov¬ 
ernment  worthy  of  the  name  had  existed  for  years, 
it  was  not  a  difficult  matter  for  bad  government  to 
achieve  control. 

A  good  argument  for  a  three  party  system  might 
be  made.  After  all  there  is,  in  politics,  a  left,  a 
right  and  a  middle — the  latter  representative  of  the 
bourgeoisie;  the  small  business  man,  the  profes¬ 
sional  man  and  the  shop-keeper.  It  may  be  that  the 
ncar-elimination  of  the  Liberal  Party  in  Great  Bri¬ 
tain  was  a  bad  thing  for  that  country  and  that  the 
post-war  years  will  see  a  resurgence  of  Liberalism 
— but  there  is  reason  to  doubt  that  such  is  the  case. 
Under  a  three  party  system  there  is  a  tendency  on 
the.  part  of  the  smallest  of  the  three — invariably  the 
middle  party — to  lend  its  support  to  one  or  other 
of  the  larger  parties  in  turn;  tactics  which,  through 
time  however,  weaken  its  hold  on  the  electorate 
who  reach  the  logical  conclusion  that  they  might 
as  well  use  their  own  prerogative  of  voting  right  or 
left  as  the  occasion  demands. 

There  is  no  argument  for  the  multi-party  system. 
Parties  other  than  those  of  the  right,  left  or  middle 
can  only  be  representative  of  malcontent  elements 
among  the  population,  whose  voting  power  in  the 
mass  is  not  commensurate  with  the  political  power 
they  can  exercise  as  a  party — power  which  invari¬ 
ably  is  used  as  a  destructive  rather  than  a  con¬ 
structive  force.  .National  disunity,  ineffective  legis¬ 
lation,  and  political  bewilderment  among  the 
masses  are  only  some  of  the  inevitable  fruits  of  the 
multi-party  system. 

The  question  ari;«s,  however,  as  to  how  the  for¬ 
mation  of  minor  parties  is  to  be  avoided.  They 
cannot  be  legislated  against  under  a  democratic 
system  and,  by  parliamentary  jiroccdure,  they  can¬ 
not  be  ignored.  Solution  of  the  problem  would  seem 
to  lie  with  the  political  machines  of  the  major 
parties,  weaknesses  in  which  must  be  blamed  for 
the  fact  that  a  malcontent  element  large  enough  to 
support  two  or  more  minor  parties  does  exist.  .\ 
little  more  sense  of  ^responsibility  towards  those 
whom  they  represent  and  a  little  less  attention  to 
political  manoeuvring  on  the  part  of  politicians  as 
a  cla.ss  would  go  far  towards  restoring  political 
equilibrium. 


that  for  a  number  of  reasons  he  is  not  particularly 
welcome.  If  he  is  of  an  age  and  status  that  would 
make  him  liable  for  army  service,  there  is  always 
the  suspicion  that  politics  had  been  at  yrork  where 
[)olitics  should  count  for  nothing. 

Primarily  the  conflict  is  of  cour.sg  ^thin  the 
various  departments  of  government.  The  military 
insists  on  getting  the  man,  the  Munitions  depart¬ 
ment  insists  that  the  schedule  be  maintained  and 
.Selective  Service  figures  when  it  gives  an  order  it 
might  as  well  be  obeyed,  no  matter  how  asinine  it 
may  appear  to  the  man  and  to  the  company  in¬ 
volved. 

The  replacement  of  highly  trained  technical  per¬ 
sonnel  in  vital  plants,  by  men  who  for  one  reason 
or  another  have  not  been  put  into  a  uniform  is  also 
having  other  effects  of  no  lesser  significance.  Lust 
factors  are  rising  sharply  in  the  making  of  every 
product  whenever  an  inexperienced  man  takes  the 
place  of  the  original  technician  and  the  cost  is  not 
confined  to  monetary  items  alone  but  also  to  tools. 

The  breakage  of  high  class  tool  steel  is  consider¬ 
ably  higher  than  it  can  he  expected  to  be  in  times 
of  industrial  stress  and  the  inroads  into  critical 
stockpiles  arc  correspondingly  great.  The  war  docs 
not  appear  to  be  so  near  an  end  that  all  these  fac¬ 
tors  can  bo  overlooked  and  forgotten.  Even  at  this 
late  date,  a  unified  policy  with  regards  to  labor  and 
enlisiments,  with  regards  to  man  power  replace¬ 
ment  and  other  factors  entering  into  war  produc¬ 
tion  is  something  to  be  insisted  upon  while  the 
government  is  engaged  in  a  review  of  its  whole 
policy  structure. 


How  to  Settle  Bills  When  D'Day 
Comes — War  Contractors  Worry 


Monlrcal  Power’s  Fine  Record 

THE  GROWTH  of  a  community  and  of  the  utilitv 
which  supplies  it  with  electricity  and  gas  arc  akin 
to  the  hen  and  the  egg,  and  the  old  conundrum, 
which  came  first?  Unquestionably  a  well  managed 
and  progressive  public  utility  can,  and  doc.s,  play 
an  important  role  in  the  induMrial  and  business 
expansion  of  the  community  it  serves,  a  fact  which 
is  made  plain  in  the  contents  of  a  booklet  published 
by  the  Montreal  Light  Heat  and  Power  Consolidated 
for  distribution  to  its  shareholders  under  the  title 
of  “A  Record  of  Expansion  &  Improvement,  1925- 
194.3”, 

The  record  is  an  impressive  one,  covering  as  it 
docs  the  period  of  greatest  development  in  the  his¬ 
tory  of  the  company.  During  the  18  years  under 
review,  Montreal  Power's  production  of  primary 
energy  expanded  350  per  cent;  the  number  of  its 
electricity  customers  increased  by  over  100,000; 
annual  output  of  gas  increased  to  nearly  5*i  billio:i 
cubic  feet;  and  number  of  gas  customers  showed 
an  increase  of  05,000.  Indicative  of  the  corpor- ! 
ation’s  efforts  to  maintain  the  acme  of  service  was  i 
the  capital  outlay  during  the  18-year  period  of 
more  than  100  million  dollars  for  extensions  and 
improvements  to  plant,  transmission  lines,  etc. 

In  this  connection  it  is  pointed  out  in  a  fore- 1 
word  to  the  booklet  that  successful  utility  opera-  i 
tions  arc  predicated  on  a  policy  which  anticipates  j 
rather  than  awaits  demand.  Although  the  record  ! 
deals  with  an  18-ycar  period  of  growth,  and  makes  j 
no  special  reference  to  the  war  achievements  of  | 


Toronto  —  As  long  u  there  Is  a 
predominant  Idea  that  the  war  may 
end  early  and  suddenly,  rather 
than  through  a.  gradual  weakenhig 
of  all  the  major  belligerents,  the 
problems  of  D-Day  must  loom  large 
in  the  minds  of  the  industrialists. 
For  it  is  the  problems  of  D-Day 
rather  than  the  trahr  of  so-called 
I>ost-war  problems  that  will  have 
to  be  settled  right.  The  manner  in 
which  Uic  right-of-way  will  be  es¬ 
tablished  must  determine  whether 
all  else  is  talk  or  whether  the  war’s 
end  shall  really  be  the  beginning 
of  orderly  progress.  The  Financial 
Times  has  endeavored  to  find  out 
what  sort  of  post-war  problem 
ranks  first  with  the  men  who  will 
be  told  that  the  war  is  now  over 
and  that  they  better  start  provid¬ 
ing  peace-time  employment  as  soon 
as  possible. 

The  concensus  of  opinion  seems 
to  be  that  the  whole  pyramid  of 
after-war  development  depends  on 
the  spirit  that  will  govern  the  first 
day  after  the  last  day  of  war.  The 
job  that  will  then  have  to  be  done 
will  be  a  sort  of  a  hangover  and  it 
can  be  every  whit  as  painful  as  the 
real  thing. 

The  job  will  be  to  clear  the  right 
of  way  for  contractors  and  produ¬ 
cers  who  will  be  covered  up  to  their 
ears  in  war  orders,  whose  yards 
and  plants  will  be  littered  with 
finished  and  semi-finished  mater¬ 
ials  for  whicli  there  will  be  no 
earthly  use.  Many  if  not  most  of 
our  industrial  plants  wUl  be  effec¬ 
tively  frozen  technically  as  well  as 
financially  and  whether  the  un¬ 
freezing  will  require  two  years  or 
two  months,  thereon,  will  depend 
the  answer  to  the  question  which 
the  plant  crews  will  ask  of  their 
bosses:  "Do  we  come  back  to  work 
and  when?" 

Lest  there  be  some  silly  notion 
that  this  affects  only  those  indus¬ 
tries  which  are  obviously  and  com¬ 
pletely  war  contractors,  it  should 
be  pointed  out  that  it  affects 
everyone,  whether  his  product  be 
cotton  rag  and  office  equipment, 
or  whether  his  services  include  the 
barbering  of  the  general  manager 
or  the  supplying  of  electricity.  The 
pattern  of  Canadian  industry  is  too 
well  integrated  with  every  form  of 
Canadian  commerce  to  permit  a 
separation  of  interest  on  any  one 
fundamental  problem.  To  get  war 
industries  reconverted  is  more  than 
the  problem  of  supplying  the  new 
machine  tools;  It  ts  more  than 
merely  to  reestablish  the  competi¬ 
tive  channels  which  had  been  dis¬ 
carded  in  1939. 

To  get  industry  reconverted 
means  to  unfasten  the  ties  that 
have  been  holding  capital  in  piles 


By  D.  E.  B. 

fore  the  accountant  who  knows 
how  to  evaluate  a  half  finished 
contract  and  who  can  determine 
the  size  of  the  bill 

*  *  * 

Tliere  is  today  a  ratlicr  close 
form  of  cooperation  between  the 
agencies  of  govcnimcnt  and  the 
war  contractor,  between  the  men 
who  know  what  is  needed  abroad 
and  the  men  who  provide  the  ma¬ 
terial  and  the  tools.  After  the  last 
war,  the  same  form  of  cooperation 
ended  suddenly.  It  was  as  if  it  had 
been  thrown  out  the  window,  to- 
getter  with  the  bantings  and  the 
tickertape.  Whether  we  will  again 
see  the  multiple  bankruptcies  and 
the  wholesale  cartelization,  rather 
than  an  orderly  progress  from  war 
industry  to  peace  industry  by  as 
many  individual  firms  as  will  be 
able  to  survive,  must  depend  on 
the  speed  of  settling  bills  and  on 
the  spirit  with  which  they  will  be 
settled. 

Regardless  as  to  what  is  in  the 
contracts  when  they  are  signed  it 
is  only  too  well  known  that  it  is 
the  sort  of  policy  that  prevails  at 
the  time  that  will  determine  the 
speed  with  which  such  controver¬ 
sial  issues  as  contractors’  bills  will 
be  settled,  when  there  is  no  longer 
the  need  for  war  materials.  In  the 
United  State.s  many  of  the  bills 
were  not  settled  before  1923  and 
1924  after  the  last  conHict  and  in 


Canada  there  were  many  instances 
which  showed  that  things  were  not 
a  great  deal  better.  Nor  were  the 
bills  all  settled  on  a  basis  that  one 
could  call  fair-  by  any  yardstick. 
That  this  was  one  of  the  primary 
reasons  for  the  1921  depression  is 
not  generally  stressed  but  it  is  true 
nevertheless. 

All  the  post-war  planning  for  a 
better  world,  for  full  cmployTucnt 
and  for  material  pregress  all 
around  is  just  so  much  moon.shinc 
unless  we  are  prepared  now,  to 
study  the  matter  of  settling  con¬ 
tracts  suddenly  termhiatcd,  with¬ 
out  having  recourse  to  the  many 
tricks  of  politics  aiid  w'Uhout  the 
cu„-throat  dealing  that  goes  on 
when  a  few  people  jockey  for  a 
position  w’hich  makes  it  necessary 
that  some  of  the  competiters  be 
frozen  out  with  the  help  of  gov¬ 
ernment  auditors. 

•J-  4*  4* 

While  it  is  rather  e,xhllaraling  to 
dream  of  plastic  houses  and  flivver 
planes  and  mass  chicken  dinners 
after  the  war,  it  is  rather  a  fu;ile 
prospect  unless  we  are  sure  before¬ 
hand  as  to  how  we  ena'ole  the  war 
contractor  to  settle  up.  It  is  a  prob¬ 
lem  primarily  for  the  permanent 
officers  of  government  and  for  the 
financial  men  w'ho  direct  the  poli¬ 
cies  of  industries  and  of  the  coun¬ 
try  as  a  whole. 

(Continued  On  Page  7> 
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the  company,  the  latter  provide  an  outstanding  c\- 1  ^f  war  material,  in  advances  to 
ample  of  this  long  range  planning.  As  a  result  of 
the  corporation’s  farsighted  policy.  Greater  Mont¬ 
real.  with  its  huge  concentration  of  industrial  es¬ 
tablishments  that  were  in  immediate  demand  for 
war  production,  with  consequent  large-scale  expan¬ 
sion  in  facilities,  has  had  all  its  power  requirements 
filled  efficiently  and  without  delay.  The  great  in¬ 
crease  in  domestic  consumplion  of  both  clcctricitv 
and  gas  arising  from  war  activity  also  has  been 
met  without  undue  difficulty. 

The  rc^^cord  of  achievement  is  one  in  which  not 
only  the  shareholders  and  officials  of  Montreal 
Power,  but  citizens  of  the  communities  which  it 
serves,  may  well  take  considerable  pride. 


He  thought  he  was  out 


Selective  Service  At  Work 

.\S  IN  ALL  other  matters  of  government  control 
and  hurcaiieratie  machine  operation,  there  arc 
phases  of  the  Selective  Service  scheme,  as  now 
managed,  which  are  criticised  unfairly.  But  the 
fact  that  .some  eriticism.s  arc  unfair  docs  not  cover 
up  the  more  important  fact  that  other  are  fully  jus¬ 
tified.  -Xs  long  as  there  is  no  plausible  explanation 
as  to  why  tills  should  be  so — and  Ihc  war  alone  is 
never  a  complelcly  plausible  explanation — the  gov¬ 
ernment  must  expect  to  lose  a  lot  of  goodwill. 

The  Financial  I'iincs  tliese  past  few  weeks  has 
heard  a  few  talcs  of  woe  on  the  part  of  plant  super¬ 
intendents  which  indicate  tliat  there  is  a  lack  of 
understanding  among  our  Ottawa  dircctor.s  as  to 
many  indn.sjria!  prohleni.s.  The  military  eall-iip 
system  as  if  is  now  enforced  appears  to  be  one  of 
the  most  disturbing  influences  not  only  as  far  .is 
to  plant  efficiency  but  also  in  the  matter  of  plant 
labor  relations. 

In  one  plant,  engaged  in  making  vital  equipment 
for  the  Navv'.  a  key  man  with  years  of  experience 
in  the  highly  specialised  line  in  which  he  is  en¬ 
gaged  is  called  to  the  domestic  service  colors. 
There  is  no  deferment  for  reasons  offered  and  after 
some  frantic  appeals  for  another  man  of  the  same 
qualifications  the  plant  obtains  a  new  man,  in  his 
early  twenties,  healthy  and  single,  who  is  not  pos¬ 
sessed  of  the  sliglilest  technical  knowledge  required 
for  the  work. 

There  is  not  much  the  company  can  do  except 
complain  and  point  to  the  urgency  of  a  schedule 
that  must  be  fulfilled.  'Ihere  is  a  sort  of  an  ‘‘or 
else”  attitude  implied  in  the  answer'  from  Selective 
Service  and  the  coinp.iny  can  do  nothing  but  shut 
up.  This  is  being  done  while  every  one  hopes  that 
somehow  or  other  they  will  be  able  to  get  the  ma¬ 
terial  to  the  navy  that  is  waiting  for  it. 

Of  course  nobody  is  hapi)y.  The  chap  who  had 
to  leave  the  machine  feels  that  freezing  his  feet  at 
some  camp  won’t  be  half  as  good  a  war  effort  than 
what  he  has  done  since  1939.  The  company  man¬ 
agers  only  feel  that  they  are  tip  against  a  problem 
with  which  they  just  can  not  cope  on  equal  terms 
and  the  man  who  was  sent  in  as  replacement  feels 


Pity  the  poor  “zombie 
but  now  he  is  in  again. 

4^  * 

Columbia  Broadcasting  System  has  instructed  all 
members  of  its  news  staff  to  refrain  from  expres¬ 
sions  of  editorial  opinion.  Who  said  nothing  good 
could  come  out  of  war! 

4>  ♦  ♦ 

From  the  standpoint  of  cither  common-sense  or 
political  expediency  what  else  could  have  been  ex¬ 
pected  but  that  the  Liberals  would  hold  out  at 
Ottawa  until  the  end  of  the  war,  or  until  the  end 
of  their  term? 

4>  4*  4* 

The  difficulty  of  British  and  American  fighting 
men  in  Italy  in  understanding  w  hy  foes  of  only  a 
few  short  weeks  ago  should  now  be  treated  as 
allies  is  perfectly  comprehensible.  C’est  la  guerre 
has  taken  on  a  new'  meaning  in  this  conflict. 

4*  4>  ♦ 

Emitloycrs  as  well  as  labor  loaders  have  a  rc- 
.si)on.sibility  in  seeing  that  the  wage  ceilings  arc 
observed.  If  the  wage  and  price  levels  rise  —  no 
matter  who  is  responsible  —  inflation  will  be  the 
inevitable  result.  A  simple  case  of  cause  and  effect. 

4*  4*  4* 

If  there  are  other  suggestions  of  political  alli¬ 
ances  like  the  .Social  Credilers  and  the  Progressive 
Conservatives  and  the  C.C.F".  with  the  C.C.L.  and 
farmers,  it  may  well  be  that  the  next  federal  elec¬ 
tion  will  find  the  candidates  even  more  confused 
than  the  voters. 

«  ¥  V 

One  wonders  not  at  the  abolition  of  the  regula¬ 
tion  against  two-jian*s  suits  and  trouser  cuffs  but 
how  and  why  such  a  regulation  was  passed  in  tlie 
first  place.  Certainly  no  suit-buyer  asks  for  a  sec¬ 
ond  pair  of  trousers  for  any  other  reason  than  to 
reduce  his  clothing  hill  in  the  long  run,  and  cuffs, 
we  a.s.sume,  were  designed  to  tfle  same  end.  And 
what  the  wearer  finds  to  be  economical  should 
surely  conserve  material. 

4*  4*  4* 

A  Montreal  daily,  referring  editorially  to  the 
Liberal  Party  get-together  in  Ottawa  —  with  no 
thought  of  how  to  win  the  war  hut  of  how  to  win 
the  next  election — draws  an  unfavorable  compari¬ 
son  between  the  Churchill  and  King  administra¬ 
tions.  Its  conclusions,  unfortimately,  were  some- 
what  weakened  by  a  significant  oversight.  It  ig¬ 
nored  the  fact  that  Conservative  and  Labour  Parties 
in  the  United  Kingdom,  from  which  the  bulk  of 
support  for  the  National  Government  is  drawn, 
both  have  held  conventions  during  the  past  year — 
at  which,  it  is  to  be  assumed,  the  winning  of  tlic 
next  election  was  not  the  least  important  item  on 
the  agenda. 


subcontractors;  to  reconvert  indus¬ 
try  without  delay  means  that  there 
must  be  some  idea  beforehand  as 
to  how  to  settle  the  bills  at  any 
given  moment;  it  means  that  there 
must  be  some  idea  beforehand  of 
the  basis  and  the  p:-ocedure  with 
which  the  largest  industrial  boom 
any  country  has  ever  seen  can  be 
liquidated  financially  without  on 
the  one  hand  ruining  the  treasury 
and  without,  on  the  other  hand, 
creating  those  unfair  situations 
which  liave  occurred  at  the  end 
of  the  last  war,  when  one  contrac¬ 
tor  would  find  himself  speedUy 
able  to  swing  into  competitive 
business,  while  the  other  contrac¬ 
tor  went  broke  waiting  for  the  ac¬ 
countants  to  get  around  to  his 
books. 

As  surely  therefore,  as  the  bc- 
beginning  of  the  war  brought  to 
the  fore  the  engineer,  the  man 
who  knew  how  to  do  a  thing,  the 
end  of  the  war  will  bring  to  the 


Food  Docs  It 

William  Randolph  Hearst’s  New 
paper  docs  not  approve  Prime 
Minister  ChurchiH's  speech  at  Har¬ 
vard  and  mal:cG  it  the  text  for  a 
good  okl-time  onslaught  on  the  pe¬ 
culiar  iniquil'es  of  Britain.  Mr. 
Churchill  should  take  William  Ran¬ 
dolph  out  to  dinner.  Lloyd  George 
d;d  that  26  years  ago  and  William 
RandoIph'.s  anti-British  spleen  was 
corked  up  for  the  rest  of  the  first 
groat  war. — Edmonton  Bulletin. 


Ear  Marked 

Canadian  Congress  of  Labor  wants 
the  government  to  grab  the  banks. 
Canadian  Congress  of  Labor  (which, 
by  the  way,  represents  little  of  Can¬ 
adian  Labor  and  very  little  of  the 
best)  wants  to  work  ijolitically  with 
the  C.C.F.  —  just  as  the  Tim  Bucl: 
party  did  aned  does.  The  C.C.F.  pro¬ 
fesses  not  to  want  Tim  Buck,  and 
will  probably  profess  not  to  want  the 
alliance  of  the  Canadian  Congress  of 
Labor  either;  but  the  fact  that  these 
other  bodies  admire  the  C.C.F.  seems 
to  Olustrate  what  the  basic  ideologies, 
and  plans  of  the  C.C.F.  are. — Ottawa 
Journal 


No  Inflation  Here 

Mr.  llslcy  assmes  Parliament  de¬ 
finitely  that  the  wartime  price  struc¬ 
ture  of  Canada  will  not  be  tied  to 
that  of  the  United  States.  In  other 
words,  Mr.  Ilsley  proposes  to  step 
the  wave  of  American  price  uiflation 
at  the  international  border. 

This  will  be  difficult,  but  it  can  be 
done  and  it  must  be  done.  If  tire 
Americans  are  unable  to  prevent  a 
disastrous  inflation,  Canada  must  in¬ 
sulate  itself  from  the  resulting  storm 
as  well  as  it  can. 

Even  if  American  prices  rise  a  good 
way  yet,  Canada  can  keep  its  price 
level  firm  if  the  government  has  the 
backing  of  the  people.  —  Vancouver 


Ontario  and  P.  E,  I. 

If  the  defeat  of  the  Liberal  Gov¬ 
ernment  in  Ontario  was  an  expres¬ 
sion  of  popular  hostility  to  the  poll- 1  war's  sake.’’-LHalifa.\  Herald 


cips  of  the  Dominion  Government, 
the  return  of  the  Liberal  Govern¬ 
ment  in  Prince  Edward  Island  has 
to  be  accepted  a.s  an  expression  of 
popular  approval  of  the  same  poli¬ 
cies.  Tiiose  who  were  so  ready  to 
interpret  the  Ontario  verdict  as  one 
of  condemnation  for  Mr.  King,  can¬ 
not  refuse  to  interpret  the  Prince 
Edward  Island  verdict  as  one  of  ap¬ 
proval  for  him.  They  cannot  with 
any  respect  to  political  honesty  argue 
one  way  in  the  one  case  and  an¬ 
other  way  in  the  other.— Edmonton 
Bulletin. 


25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


Volume  of  trade  in  stocks  during 
September  was  over  100%  greater 
than  for  the  corresponding  month  in 
1917  —  tran.'actions  in  bonds  showed 
a  substantial  increase. 


’I’he  value  of  Canada's  pulp  and 
paper  production  in  1917  was  $36,- 
24S.S21.  il’.c  total  capital  invested  in 
Uiif,  indu.lry,  including  land,  buiid 
ings.  maciiinery,  stock  on  hand 
"worlhng"  capital  amoumed  to 
$186,374,905. 

For  Ihe  year  ending  August  31, 
1913.  profits  of  the  Jvako  of  tlie 
Woods  Milling  Company.  Limited, 
wc:e  the  largcjt  in  its  his.ory  at 
iS857,914_  compared  witii  $539,747  in 
1917,  an  ncrcase  of  $283,167,  or  50.5 
per  cent. 


Gross  earnings,  of  the  Canadian 
Pacific  Railway  for  the  month  ot 
A-ugust  totalled  $1.'’, 109,753,  compared 
with  $12,414,537  in  the  correspond¬ 
ing  month  of  1917.  and  were  the 
'argest  on  record  for  that  month  with 
the  c.xcoption  of  August,  1916. 


Brazilian  Traction  lived  up  to  its 
rcpuca.ion  as  a  "peace”  stock.  With 
the  rather  startling  developments  in 
the  European  situation  and  the  an¬ 
nouncement  of  Bulgaria  having  cued 
for  and  been  granted  a  separale 
peace,  the  stock  advanced  from  43 'c 
to  49,  the  turn-over  amounting  lo 
approximately  5,000  shares. 

Sharehoidcr.s  of  the  Cocksliutt 
Plow  Con’peny  have  reason  to  con¬ 
gratulate  themselves  on  the  suece.'s 
of  tlic  company's  opera. ions  when 
profits  for  tlie  year  showed  an  iti- 
erease  of  abou;  50%  over  1917.  The 
volume  of  foreign  business  reaciied 
a  higher  point  than  ever  before  in 
the  company's  history. 


Military  Power  or  Not'.' 

If  the  Dominion  is  to  have  a  re¬ 
serve  of  soldiers  something  more 
comprehensive  than  the  old  hit-and- 
miss  methods  are  required.  Possib'y 
the  solution  is  periods  of  compulsory 
training  for  all  physically  fit  male 
citizens,  called  up  in  yearly  c’rasses. 
Such  a  system  would  at  least  assure 
reserves  with  suffie'ent  training  to 
provide  second  line  troops.  Certain¬ 
ly  Canada  must  decide  whether  or 
not  she  is  lo  be  a  military  power, 
even  a  small  one.  And  if  she  is  to 
be  a  military  power  the  present 
training  system  and  ir.structional 
cadre  are  the  best  yet  dev'sed  to 
meet  the  need.  All  that  is  lacking 
is  the  desire  to  utilize  them. — Calgary 
Herald. 


Clock  Stopping 

If  trans-Atlantic  airpiane  speeds 
ever  reach  720  miles  an  hour,  the 
flying  time  between  the  United 
States  and  Great  Brijain  would  bo 
about  five  hours.  Allowing  lor  five^ 
hours’  difference  between  Eastern 
Standard  and  British  time,  lh;3 
means  that  a  passenger  who  left 
London  at  noon  would  still  find  t 
noon  when  he  arrived  in  New  'York. 
—New  York  Times 


Bringing  Up  Baby 

When  two  newspaper  correspon¬ 
dents  arrived  in  India  and  anneuneed 
that  they  had  driven  from  a  town 
in  Burma  in  a  jeep,  the  officer  they 
reported  to  declared:  "Why,  that's 
impossible.  There  isn't  any  road 
across  those  jungles  and  hills." 

"Sh-h-h!  Not  so  loud,"  cautioned 
one  of  the  newspapermen.  "Our  jeep 
hasn't  found  out  about  roads  yet, 
and  \vc  don't  want  to  .spoil  it!"— Au¬ 
tomotive  War  Production 


The  Nazzies 

Much  that  we  admire  in  the  Eng- 
A  London  newspaper  quotes  the  i  lish  is  symbolized  by  the  way  ■W’in- 
fol lowing  from  a  recent  issue  of  Das  sron  Churchill  pronounces  the  word 


“Peace  for  War’s  Sake 


Schwarzi  Korps,  the  official  organ  of 
the  Nazi  Storm  Troopers:  "The  Gor¬ 
man  people  must  not  be  shortsighted. 
Twenty  years  from  now  Germany 
will  need  a  strong  army.  Our  chil¬ 
dren  and  grandchildren  must  carry 
on  the  work  we  ivavc  been  unab'o  to 
do.  Everyone  must  see  that  the 
cradle  in  his  house  is  never  empty.” 
To  tlie  German  mind  the  word 
"Peace”  has  a  connotation  totally  at 
variance  with  ours.  Peace  to  the 
German  mentality  merely  means  a 
truce,  a  “breathing  space  between 
rounds”  or,  as  one  commentator 
aptly  puts  it,  they  want  peace  "for 


"Nazi."  In  contrast  to  the  careful, 
cultured  and  somewhat  respee.-Til 
"no-zy”  of  the  radio  announcers,  hl3 
“naazzy"  is  a  simple  snarl  of  deri¬ 
sion,  implying  that  it'.s  inipossi'ole  for 
a  plain  mon  to  get  the  hang  ot  any 
sucli  foreign  word  and,  in  ibis  in- 
.stance,  certainly  not  worth  tho 
trouble.— New  Y'orkcr 


Stories  reaching  the  Street  indic¬ 
ate  that  a  number  of  Canadian 
plants  have  been 
MARKED  advised  from  Otla- 

CHANGE  IN  wa  to  increase  their 

INDUSTRY  peacetime  produc¬ 

tion,  as  against  war- 
time  output.  This  decision  seems  to 
have  followed  on  the  recent  confer¬ 
ence  at  Quebec,  and  is  said  to  be 
primarily  due  to  the  fact  that  pro¬ 
duction  in  different  lines  in  Canada, 
United  States  and  England  has  been 
on  such  a  tremendous  scale  that 
large  reserves  have  been  built  up, 
and  on  this  account  in  many  lines  of 
business  more  machines  can  be 
placed  on  the  normal  production  of 
different  mills  and  plants.  A  light¬ 
ening  of  the  rationing  regulations  on 
various  products  has  also  indicated 
that  the  governments  are  satisfied 
conditions  in  many  lines  have  great¬ 
ly  improved,  and  on  this  account 
larger  productions  can  be  considered 
for  regular  civilian  trade.  This  in 
turn  it  is  figured  will,  within  a  short 
time,  greatly  increase  the  supplies 
that  are  being  made  available,  for 
departmental  stores  and  retail  trade 
generally  throughout  the  country, 
and  will  in  great  part  be  followed 
by  a  lessening  of  the  restrictions  on 
the  amount  of  goods  that  might  be 
purchased  by  the  .individual  buyer. 
The  plans  for  the  transition  have 
been  regarded  as  somewhat  difficult 
to  work  out  on  any  general  basis,  as 
many  plants  will  be  kept  working 
night  and  day  for  a  long  time  to 
come  on  their  special  lines  of  pro- 
{'..-.ction  for  war  purposes.  Even  in 
the  case  of  many  that  are  being 
changed  over  it  is  being  pointed  out 
that  there  may  be  other  changes  in 
the  general  situation  at  the  end  of 
a  few  months,  and  many  Canadian 
plants  might  readily  be  called  on 
again  to  meet  the  requirements  of 
the  armed  forces  in  different  parts 
of  the  world.  In  this  connection  it 
is  known  that  both  the  British  and 
American  governmenls  have  been 
amazed  at  the  production  Canadian 
plants  have  been  able  to  place  at 
the  disposal  of  the  Allies,  and  in 
many  lines  it  has  been  pointed  out 
that  Canada  made  the  greatest 


the  Allies  in  many  lines  of  industry.- 
Most  of  this  production  of  course 
has  gone  to  England,  and  Great 
Britain  has  handled  it  according  to 
the  requirements  of  the  armies 
located  in  different  parts  of  the  war 
aj-ea. 


His  many  friends  on  the  local 
Street  were  taken  by  surprise  when 
they  heard  that 
FD'TV  YEARS  John  C.  Newman, 
OF  HARD  WORK  president  of  Gen¬ 
eral  Steel  'Wares, 
vas  marking  the  50th  anniversary 
of  his  association  with  the  company, 
or  some  of  its  constituent  concerns. 
Mr.  Newman  has  been  one  of  the 
many  Montreal  boys  who  stepped 
out  of  the  Montreal  High  School, 
and  from  small  beginnings  scaled 
the  heights  to  the  presidency  of  large 
corporations.  In  u»e  case  of  Mr. 
Newman,  his  early  progress  was  due 
to  his  indefatigable  work,  and  he  re¬ 
mained  in  one  line  of  business  till 
he  rounded  out  the  various  under¬ 
takings  by  amalgamations  h’s  con¬ 
cern  becoming  the  largest  of  it.s  kind 
in  the  Canadian  field.  Notwith¬ 
standing  his  great  application  for 
work  the  reason  that  his  friends  were 
caught  unprepared  for  his  half  cen- 
•tury  of  service  was  that  lie  always 
looked  so  boyish,  and  most  of  his 
a-ssoeiates  were  not  prepared,  to  give 
him  much  more  than  half  a  century 
mark  in  age.  While  always  busy 
with  his  own  undertakings  Mr.  New¬ 
man  early  m  life  started  to  take  a 
great  interest  in  other  Monlrcal  con¬ 
cerns,  and  when  elected  to  the  board 
of  directors  of  a  company  always 
made  a  point  of  making  a  special 
study  of  each  undertaking  in  order 
to  be  of  all  possible  help  to  the  ex¬ 
ecutives.  In  his  spare  time  he  also 
found  an  opportunity  to  give  a  great 
deal  of  time  to  hospital  work,  and 
following  many  years  of  experience 
as  president  of  the  Western  Hospital 
became  president  of  the  Mon'.real 
General  Hospilal.  Not  satisfied  to 
just  administer  the  affairs  of  the 
hospitals  Mr.  Newman  has  been 
anxious  to  see  that  they  have  kept 
pace  with  the  growth  of  the  metro¬ 
polis,  and  have  been  equipped  in 


every  way  to  make  them  outstanding 
record,  in  proportion  to  the  popula- 1  institutions  of  the  country.  A  Moni¬ 
tion  of  the  country  of  any  one  of  |  real  boy,  he  has  always  had  a  great 


fondness  for  any  undertaking  in  the 
city,  and  at  all  limes  has  been  par¬ 
ticularly  eager  to  help  in  the  growth 
and  e.'cpansion  of  any  concern  or 
charitable  work  that  would  help  to 
reflect  the  increased  growth  of  the 
city. 


The 

Bache, 


KEEN 
INTEREST 
IN  CANADA 


recent  retirement  of  J.  S. 
the  well  known  New  Y'ork 
banker,  fro  m  the 
active  presidency  of 
the  Dome  Mine,  re¬ 
calls  the  fact  that 
Mr.  Bache  had  been 
head  of  this  important  development 
right  from  the  start,  -and  had  seen 
it  grow  into  one  of  the  most  impor¬ 
tant  mines  of  the  w'orld.  Mr.  Bache, 
and  his  associates,  have  long  been 
identified  with  Industry  in  principal 
Canadian  cities,  especially  in  Mont¬ 
real,  as  he  was  head  of  the  New 
Y'ork  slock  exchange  firm  of  J.  S. 

Bache  &  Company  for  a  great  many 
years,  and  their  Montreal  office  w'as 
one  of  the  most  important  branches 
of  any  of  Ihc  New  York  houses  oper¬ 
ating  in  the  Canadian  field.  For  a 
number'of  years  the  management  of 
the  Montreal  cfficc,  and  direction  of 
their  Canadian  busine'-s,  was  in  the 
hands  of  the  late  C..D.  .Monk,  who 
was  especially  active  around  the 
turn  of  the  present  century,  end  had 
a  large  group  of  friends  and  clients 
who  for  many  years  made  the  Bache 
office  one  of  the  most  active  along 
the  street.  Mr.  Bache  a'way.s  lock 
■a  very  active  part  in  the  affa  rs  of 
the  Dome  Mine,  and  maintained  very 
close  association  with  the  engineers 
on  the  property  with  a  view  of  keep¬ 
ing  well  ahead  of  operations  in  order 
to  know  what  added  reserves  might 
be  uncovered  to  keep  the  mine  pro¬ 
ducing  at  the  high  rate  it  had  been 
able  to  report  over  the  years.  Ac¬ 
cording  to  many  of  the  people  close 
to  Bache  there  w:re  many  times 
when  the  inside  group  were  some¬ 
what  apprehensive  regarding  the 
e.xtent  of  the  new  bodies  of  ore  that 
might  be  located  on  the  company's 
property,  but  somehow  luck  always 
favoured  them  and  an  extension  of 

operations  always  uncovered  some  i  The  yiimi.eiai  Times  is  i.uhiisi.cd  at  esi 
new  vein  that  enabled  the  mine  to  i  ^otre  Danm  st.  w.-.st,  Montreal,  i-v  th# 
come  close  to  maintaining  its  h'gh  Mcu.-cai  i-inaneiai  rimes  rni.iishing 
rate  of  production  over  a  long  per-  company.  Limited.  Montreal,  secretary. 
JOd  of  years.  A.  E.  Thon.as. 


NolablG  Ev<?iit 

Tiie  Duke  of  Norfolk,  who  inherit¬ 
ed  great  wealth  and  enjoyed  lha 
leisure  wealth  makes  pos-sible,  em¬ 
barked  on  a  train  journey.  At  each 
station  he  would  get  out  to  .stretch 
his  leg-s  and  breathe  the  fresh  air. 

At  the  ond  of  the  line  an  elderl.v 
lady  who  had  noticed  this,  but  di.d 
not  know  the  Duke's  identity,  said, 
"Now,  my  good  man,  I’vo  noticed 
you  at  all  the  stations  loafing  about. 
Just  for  once  in  your  life  make 
yourself  useful.  Pick  up  thesa  bag-> 
and  rug.s,  please,  and  get  me  • 
cab.” 

Tlie  Duke  obliged. 

Leaning  out  of  the  cab  window, 
the  old  lady  gave  him  sixpence. 

“Thank  you.  madam,”  .-'aid  the 
Duke,  bowing  low.  "I  shall  never 
part  with  ihLs  coin.” 

"And  w'hy  not,  may  I  ask?”  e.x- 
claimed  the  lady. 

"Because,”  replied  the  Duke,  “it 
is  the  first  money  I  ever  earned  in 
my  life.” — Christian  Science  Monitor. 

HaUs 

The  news  that  battle  dress  khaki 
berets  are  to  replace  gradually  the 
field  .service  caps  at  present  issued 
to  soldiers  is  a  reminder  that  if  hat.s 
in  the  present  wa:-  are  not  quite  as 
gay  as  they  were  in  Napoleoirc 
times  they  are  at  least  as  various  in 
Ghana. 

This  is  appropriate  enough  at  a 
time  when  the  country's  first  citizen, 
Mr.  Church’ll,  holds  what  is  prob¬ 
ably  a  world’s  record  for  the  num¬ 
ber  and  variety  of  bis  headgear.  As 
far  back  as  1929  someone  drew  up  a 
list  of  eeverings  whic'.i  had  ha.d  the 
honor  ot  gracing  the  Churchill  head. 
They  included  three  species  of  t-o)!- 
hat.  five  kinds  of  trilby,  a  cap.  a  rap 
with  a  peak,  two  kinds  of  bowler 
hat.  a  naval  cocked  hat.  a  Court 
full-dre'.s  cocked  hat.  an  Irishman'.-* 
"Paddy'.’  hat,  an  “Oxford  degree” 
hat,  the  degree  hat  of  a  Scottish 
univci-sity,  and  old  army  “pill-lwx'’ 
hat,  a  hussar’s  helmet,  two  kinds  of 
panama,  an  art'st'.s  beret,  an  army 
service  cap,  a  steel  helmet,  and  a 
sombrero. 

In  the  .succeeding  14  years  Mr. 
Churchill  must  have  almost  double.l 
that  record:  but  there  are  still  wo-.ld.s 
left  for  him  to  conquer.  So  far  as 
is  known,  he  had  never  worn  a 
tarboosh,  a  turban,  a  balaclava 
helmet,  or  Covent  Garden  portar’a 
leather  helmet.  No  doubt  he  is  re- 
seiving  these  for  trial  in  ti.-iies  of 
peace. — Manchester  Guardian. 
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HINTS  TO  INVESTORS 


Shawinigan  Water  &  Power  ■ 

Plcazc  advise  me  U'iih  regard. 
the  prospects  for  the  clock  of  Shaiv-  j 
ii'ipaii.  chances  for  an  incrca'^c  in  | 
the  dividend  and  fdso  for  incrcascn 
in  the  market  irduc  of  the  shares.  ' 
I  icm.'td  be  fitad  if  pou  will  disea.ss  '■ 
pariici’larb:.  the  posi-'war  ov.tlook  for  ^ 
this  company.  There  ccrius  to  have. 
Iwcn  r  f/rcal.  deal  of  talk  about  pub¬ 
lic  oirncrrhh)  of  power  after  tii"  ' 
i-er.  J'i  i'  pour  opt  non  that  Shaw- i 
iuipan  is  iilwly  to  be  affected  in  this  | 
I  a;/.’ — ‘  p.  it.  ft.",  Ot'.cbc.c.  ‘  | 

L':;?  to  ciisr.s  c'  heavy  war  pro- 
cueacn  aeavitie';  in  cerppany'.s  field  ' 
or  c.xraUcn:..  gTCre  profiis  of  Sha- 
T,ini~an  Water  and  Fewer  Co.  Jiavo  1 
cr-yancied  very  widely  .since  beyln-  ■ 
jrnj;  c'  war.  Gro.-.;  revcntia  for  Ia,st ' 
year  was  reported  at  Sd'J.HS.SlS,  an  ’ 


thhQUlRlES  from  subscribers 
ill  repard  to  their  invest¬ 
ments  and  problems  arc  in- 
riled.  Answers  arc  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  cstcrcisc  of 
('lira  in  aecurino  information, 
THE  FINANCIAL  T  I  M  E  5 
cannot  asetrmo  responsibility. 

Inquiries  must  bear  the  sip- 
natvra  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  theupht  to 
be  of  public  interest  will  be 
published.  Sianipcd,  address¬ 
ed  envelope  or  postape  should 
accompans,  all  inquiries. 


.just  what  peace  lime  conditions  will  mi  /i| 
bo  —  particularly  immediate  post-  I  hP  Klj 
war  years.  *ltv  ws 

A  factor  of  importance  to  share¬ 
holders  is  the  strong  financial  posi¬ 
tion  of  Foundation  Co.  and  its  simple 
and  modest  capital  structure.  Com¬ 
pany  ha.s  no  funded  debt  nor  prefer¬ 
red  stock  outstanding,  capital  con-  know-hov  . 


The  Global  World  Economy  CanNot  Be  Made 
Half  Free — Half  Slave 


Winnipeg  Electric  “A”  Bonds  Foundation  Co.  of  Canada  red  stock  outstanding,  capital  con- j  know-hov. 

I  would  esteem  it  a  favor  to  have  As  a.  shareholder  of  Foundation  s'sting  solely  of  81,600  shares  of  no  An  even  mere  raiical  suggestion 
,,  ,  ,  ■  J  .  r'le  value  ordinary  stock.  Surplus  has  been  made  concernina  the 

throuph  your  columns  your  opinion,  Co.  of  Canada,  I  would  like  you  to  amounted  to  $1,276.-  allocation  of  indu-trial  powfr  and 

frem  an  investment  slandpo.nt,  of  r.vpiarn,  throuph  your  Hints  to  In-  167  and.  with  current  a.s^ts  of  $0.-  world  trade  outlets  by  those  who 

the  bonds  of  Vviunipcp  E'.'clrio  Co.,  'cstors'  column  the  reason  for  the  046.22.7  and  current  liabilitie.s  of  $2.-  think  that  they  can  create  in  the 

this  htiv.p  the  IFo  series  “AL  due  hiph  yield  on  (his  stock  which,  I  non-amcrlcan 

r  „  ,  .•  /  ...  .  5907,051  wa.s  indicated.  Cash  and  peoples  a  nermanent  d''nenden<-v 

Jan.  2.  JOGo.  Included  in  in  s  npo.-.,  |  noUcc  from  your  stock  table  of  last  government  bond  holdings  amounted  upon  Amerfean  cannkd  good.s  and 

pic-sc  pivc  the  b  nd  ‘  set-up"  of  the  week,  is  srllinp  at  IG'i.  On  the  I  to  $1,607,306  and  were  equal  to  American  cars,  on  American  air- 

rompauu.—w.  E.  S.,  Los  Anyclcc.  dividend  rale  of  SL'/O  a  share  this  about  82’i!  per  cent  of  total  current  oraft  ani  on  American  tools.  The 

Cai^'-olidatcd  balanca  shoe,  of  Win-  u-'onld  ;/iue  a  return  of  about  S's  liabilities.  proposal  is  in  the  nature  of  that 

nipeg  Electric  Co.  and  .subsidiaries,  PC’’  cent.  Are  there  any  doubts  ns  ♦  +  +  nlghlmarl.sh  German  plan  that 

.as  of  December  31.  1043.  .showed  cut-  whether  the  dividend  will  con-  Gypsum  Lime  &  Alabastinc  «as  to  make  agricultural  milch- 
f  /  am  holding  some  shares  of  Gyp-  Europe 


;  mortgage  bonds,  due  Januo-i’y  other  factor  in  the  situa~  ‘  ' 

2,  13G0:  $37,445,752  of  series  “A”  *5  iion  which  arronvis  for  this  vela- 
per  c:n.  general  mortgage  bonds,  duo  liurly  high  return. — "M.  D.",  New- 
January  2.  1935;  $6,000,000  of  scries  foundland. 

"B"  general  mcr.gagc  bend?,  on  an  per  the  yenr  1012,  Foundation  Co. 
income  basis  up  .o  5  per  cent  to  Jan-  of  Canada  Limiicd,  reported  net  .  J 
uery  2,  1947,  ani  on  fixed  5  ner  cent  art..-,  an  ai,a,.ao,  ei-t.i  there  is 


♦  +  + 

Gypsum  Lime  &  Alabastinc 

/  am  holding  some  shares  of  Gyp- 
■uin  Lime  that  I  bought  some  years 
ago  and  which  cost  me  quite  a  bit 
more  than  they  arc  now  worth.  Arc 
there  any  prospects  for  a  dividend 
heref  I  am  prepared  to  hold  on  if 


proposal  is  in  the  nature  of  that 
nlghlmari.sh  German  plan  that 
was  to  make  agricultural  milch- 
cows  out  of  the  rest  of  Europe 
while  German  industry  was  wa.x- 
ing  fat  on  a  continent-wide  indus¬ 
trial  monopoly. 

Why  learned  men,  who  have 
grown  up  in  an  era  of  liberalism 
would,  for  the  sake  of  siolving 


a  share  cn  cu.eianciing  capha!  steel:,  i 
lip  frern  $2  320.2G3,  equal  to  $1.03  a  ! 
sh.T.  3  cn  .'■lOcl:  for  1041  raid  compar-  ! 
ing  wi.'i  $2  001.326.  equal  to  $1.03  a; 
share,  for  1030.  It  will  be  seen  th.a'.,  i 
deephe  an  incve.-.se  of  apprarhma.ely prams  we.-s  rcpurira  .-u  share.s  $5  non-cumulative  pvefcn-cd. 
.$5  iniii;:-.:  .  in  gre  s  revenvee  ’ce-ween  i  '.’^7;' c^^Tinion^  .sneae.  l-or  first  281.712  shares  no-par-valuc  class  "A" 
1930  ar.;’  iOOl,  net  earnings  iier  .'h?ae,  ‘  year,  co.mmny  reported  commen.  233,277  rhares  no-pav-vaiue 

of  e.cei;,  al-cr  all  charges,  were  i  n-  “S  ’  common)  while  any  of  the 

chenseci.  i  yna.^.y  .i.i..;o0.000  agnins.,  .vtjOO.COO  contingent  certificates  remain  oiu- 

V.'i.n  100  per  cent  c.xue.-.s  rrofito  ff’"  ihe  f  half  of  .10-12.  Tlie  1043  standing.  On  April  23,  this  year,  the 
l;i;:  rppiie.’.ele  to  wh.ole  12  tenths  . orefd  v.f:.  after  pi-ov.sicn  for  classes  of  common  stock  were 
of  ci'.rrent  year  as  ageins^  onlv  G 1  P""--'-  le.-;Es  at  $17,090,000  ageirut  |  j-.^rged  into  one  class  of  com- 


i  wrilcoffs  and  probable  taxes  profits 
’  :  of  Alum'nium,  Ltd.,  would  run 

?*'  '  areiu’d  ."11  to  $15  a  share  on  com- 
’  f'  :  ;ncii  f.or  duration  of  the  wai-. 

'l*.',’.  i  For  1C42  profits  were  reported  at 
."/tj  $12.05  a  common^  .share.  For  first 
0'“  1  hrlf  rf  this  year,  co.m.oany  reported 


863  non-interest  bearing  cer.tingsnt 
certifieatcr.  of  which  50  per  cent  has 


about  $182,500  more  at  $487,461. 

No  div  dends  can  be  paid  cn  the  cap-  Hundred  prr  cent  excesj  profi 
l.al  stcek  (which  incluaed  50,000  fnr  final  i.aif  . 


compared  with  .$926,768  but  income  .construction  cn  war  p’-oduction  economic  tutelage  just  because  it 

and  cnees  1  profits  tar:  absorbed  plant.s  and  government  projects.  On  is  exercised  by  a  bunch  of  north 

about  $182,500  more  at  $487,461.  the  other  hand,  war  restrictions  have  Americans  defies  comprehension. 

Hundred  per  cent  excesj  profiis  reduced  sharply  the  volume  cf  civi-  +  +  4* 

la-;  only  appl  cd  for  final  half  of  lian  con.'truction,  both  commercial  It  is  no  doubt  a  grave  problem 
lest  .year  and  will  apply  for  full  12  and  residential.  to  find  profitable  activity  for  all 

n-.onJv.  of  1943.  I;  is  reasonable  ta  For  fiscal  year  ended  November  the  industrial  power  that  has  been 

assum.c,  therefore,  that  net  for  cur-  30th.  1942,  company  reported  manu-  built  up  during  the  past  few  years, 

rent  year  will  show  a  further  rediic-  facturing  profits  at  a,rouiid  fame  Outlandish  placc.s,  which  in  the 

iion.  Company,  however,  should  be  level  as  for  preceding  year  and  net  past  provided  good  outlets  for  poc- 

ablc  to  report  the  $1.40  a  share  divi-  earnings  moderately  higher  at  cqui-  ket  knives  and  alarm  clocks,  for 

(lend  rate  cn  its  stocl;  fuily  covered,  valent  of  60  cento  a  share  cn  capital  transformers  and  railway  equip- 

Foundation  Co.  of  Canada  has  sleek  as  compared  with  53  cents  a  ment,  have  developed  steel  indus- 

benefitted  very  materially,  in  volume  share.  Report  .stated  that  cxpecta-  tries  which  compare  quite  favor- 

of  bu.tincEs.  from  the  war.  In  its  tions  were  volume  oi  business  for  first  ably  with  what  \ie  have  got.  An 

construction  divi'-ion  company  has  half  of  current  fiscal  year  would  com-  industrialgeniushasbeenawaken- 

had  a  number  of  large  scale  contracts  pare  favorably  with  last  year  but  that  cd  wherever  men  were  able  to 

for  government  war  plants  and  pro-  prospects  for  second  half  were  ob-  find  the  raw  materials  and  the 


(Continued  from  page  1) 

I  tragic  mistakes  if  we  were  to  df- 
suggestion  I  velop  an  economic  policy  which 
riling  the  ,  would  replace  the  rivalry  of  na- 
power  and  ;  lions  by  a  rivalry  of  continents, 
those  who  'I'he  mistake  has  been  made  once 

talc  in  the  before  when  during  the  crusades 

1-amcrlcan  religious  and  racial  barriers  were 
lepcndency  st't  up.  barriers  across  which  the 
good.s  and  continents  detcrm'ncd  to  wage 
erlcan  air-  lo  set  up  a  world  half  free, 

tools.  The  i  '’3lf  slave;  to  force  one  ha  f  into 
re  of  that  **  form  of  economic  tutelage  for 
ilan  that  assuring  comforts  to 

ral  milch-  other,  would  be  the  one  means 

of  Europe  required  to  unify  that  continent  of 

was  wax-  Europe  behind  the  flag  of  the 

ride  Indus-  strongest,  whoever  he  may  be. 

The  human  equations  must 
who  have  asain  be  brought  to  the  fore  and 
libe-ahsm  consideration  demands 

of  solving  whole  world  reduce  Us 

'  troubles  standards  of  living  for  a  period 
rh  ihK  <^voFoniic  ravages  arc 

.  Rut  liquidated  than  that  is  the  step  that 

link  that  fhust  be  taken.  It  is  foolish,  it  is 

nt  a  full  a'niost  criminal,  to  assume  that  we 
can  by  any  means  construct  a 
^  little  miUenium  for  ourselves, 

''•1/  ,  °  within  the  boundaries  of  our  com- 

'  "t*  mon  language,  or  with  the  limits 

1  form  ()t  pj  ijyj.  armaments,  or  within  the 
because  it  circle  draw  n  by  our  economic  pos- 
1  of  north  sessions,  while  we  forget  that  one 
ehensioii.  quarter  of  the  w  orld's  people  labor 
,  ,  and  ferment  within  one  fifteenlli 
e  problem  ^le  world's  space, 

ity  for  all 

t  has  been  '•* 

few  years.  There  was  a  time  w  hen  we  con¬ 
ch  ill  the  sidcred  the  various  countries  of 

ts  for  poe-  Europe  onl.v  from  the  point  of 

clocks,  for  view  of  what  some  lovely  couiitcs.', 

ay  equip-  .suffered  at  the  hands  of  some  un- 

teel  indus-  speakable  revolution.  We  se'^ni 

lite  favor-  now  to  arrive  at  a  time  v  hen  we 

?  got.  An  consider  only  liow  we  can  to  the 

n  awaken-  best  of  our  ability,  freeze  economic 
ro  able  to  developments  that  can  not  be  fro 
>  and  the  thus  creating  doubt  where 

1  to  work.  there  should  be  agreement  and  dis- 

e  onlv  in-  trust  where  there  should  be  con- 


uii....iion  c..nno^  ^  i3o.-.,a  i-  ..n.n|  ■  -  ^  ’..X  vc  oiustanui  „  jj  lo  ^  ject  of  Aluminium  Co,  in  Northern  Application  of  400  per  cent  excess  been  able  to  feed  growing  millions.  There  are  among  us  a  growing 

the  war  lasLS.  rhe^e  lacts  cemomed  j  d.iid.nd  Quebec  being  a  case  in  point.  Sal-  profits  tax  for  whole  of  current  fLs-  has  been  torn  and  bankrupted  and  number  of  •‘neo-geopoliticlam ' 

tvi.h  demands  for  capi.al  luge,  towing  and  other  marine  busi-  cal  year  probably  will  be  reflected  to  in  the  absence  of  great  poteu-  who  think  in  terms  of  machines 

tures  arising  .from  necessary  p..ar.t  |  tne  L.,.  two  >cd.s  in  a..dition  to  the  Tlie  .sern,  A  5  per  c.nt  bonds  e.xtrcmcly  active,  .some  extent  in  net  earnings  for  per-  tialilies  in  raw  materials  it  will  only,  who  in  their  dreams  of  a  well 

aacluiciis.  make  any  upivard  revision  i  $S  icgu  ai  Pajnien  .  (regarding  While  the  war  lasts,  activity  in  all  iod.  'again  be  industry  alone  that  can  managed  and  tightly  fitting  econ- 

in  dividend  rate  cnUio  s.oek  a  doubt- j  Allhough  the  con  enquire)  have  am  mi  divisions  appears  likely  to  continue.  (3j-psum,  Lime  lias  been  stcadUy  feed  the  continent.  omy  assume  that  this  war  is  being 

fu.  deielopmen..  Dneciois  in  icc.n.  i  ties  ha\e  probablj  conUibul^d  to  er  J  >  Placing  of  large-scale  construction  improving  its  financial  position  in  Yet  there  arc  men  who  view  fought  against  Europe  rather  than 

years  have  pursued  a  prudent  policy  rocon  wenKne.ss  in  A.ummium,  to  the  file,,  ni^ng  g  -  •  -  contracts  by  government  is  begin-  recent  yeans.  Sinking  fund  on  com-  their  industrial  potential  on  this  for  her.  That  they  get  the  ear 

in  tiic  niai.er  of  reducing  outstand-  -Ad.,  commen  on  the  market,  Ihcie  bonds  may  be  ied..-med  on  y  a  t-  ra  einur  nn  hm  ^-nmnanv  hac  narn-v  n-iiioii  n-ac  in  armars  pontinpnt.  anH  w-hn  ran  not.  fin»i  and  the  aonlause  of  our  audiences 


world  will  have  to  go  back  to 
growing  beets  and  leave  the 


that  must  be  stressed  is  as  old  as 
our  modern  conception  of  democ¬ 
racy  itself;  The  world  can  not  be 
made  half  free,  half  slave. 


aluminum  win  oe  w.oen-  Relatively  high  yield  on  Founda-  has  been  widely  improved.  Last  bal-  making  of  tools -to  us.  racy  itself;  The  world  e 

will  fall  off  in  seme  direcaons  as  a  ,  cd  in  Ine  post-war  years  Particu-  duction  for  smking  fi^d  of  1  per  cent  probably  is  based  on  ance  sheet  showed  current  assets  of  It  would  be  one  of  the  most  '  made  half  free,  half  sla- 

coneequerxe  of  cessaueii  of  irar  pro-  |  larly  with  the  lower  price  indicated,  of  principal  amount  of  the  ^nds  ^  3^.  ji  931  040  at  a  ratio  of  over  2'.  to  1 - 

cuetioii.  On  the  o;her  hand,  con- j  but  there  will  be  co.mpetition  from  f^t^^anduig  pli^^  war  prospects  for  company;  this  on  to  current  liabilities  of  $727,165  and  IJ  D:!!..  IVL/...  H  n«,r 

sumpaon  Will  expend  in  o.Iiei  ducc- I  new  p  asuc  and  m  theory  that,  with  cessation  of  hos-  net  working  capital  of  $1,203,875  as  HnW  tO  jSttlC  BlIlS  “11611  V'Vdiy 

lions,  specifically  from  pu.p  a  -d  pa- ,  there  i.s  considerable  imeerta.nty  as  the  preva^ng  in  the  pr.ce^^^^^^  ^  ^  compared  with  $1,035,677  at  end  of  UVIWV  VlllO  11  uvii 

per  companies  -  which,  m  norma  ,  to  what  extent  expanded  plant  fa-  year  which  would  have  been  pa>?.b.e  comnanv-s  busi-  nr^v^nc  fiscal  vea.r.  /I  117  /I  .  .  1 


per  compaiucs  -  uiueu.  ‘  to  wnat  cxicnt  expanaea  piani  la-  jear  wa.wn  wuum  company’s  busi-  previous  fiscal  year, 

yeaiv^  ab:orb  a  good  perceinage  of  c.lilies  will  Added  to  this  is  some  appre-  Dividend  prospects  are  obscure 

Shawinigans  sales  and  whic  haie  At  end  of  194?  company  showed  tHo  tension  as  to  effects  on  heavy  con-  with  effect  of  E.P.  tax  and  operating 

fc.cn  iSistUC-Cd  as  to  pov-^r  suppn.s.  current  assets  of  ^>138,0tl,160  ngainist  iriwiit  exceed  an  a  t  _ cfnintinn  indu'strv  of  the  indicated  outlook  from  now  nntil  the  end  of 


Comes  — War  Contractors  Worry 


years,  uonipany  nas  expanaea  us  |  <;,.;cating  workin.g  capital  of  578.7-40.-  tnc  preceaing  .wai. 
prcducLion  faciii'-ies  in  order  to  inee^  :  0,97  Considerable  additional  amounts  The  series  "B”  bonds,  on  which  m- 

abnoiTmal  ivar-time  demand  for  en-  i,^  been  c.xpendcd  this  year  on  jSiuA  government  and  of  private  cap'tal  strlctions  on  private  building  arc  felt,  by 'all  industry.  For  some  units 

ergy  bin  n  peimiUcd  toi  iin  .  i  ■  p-.ew  plant  facditic.s.  In  event  of  re-  h-'-nm-  ideiTical  with  the  for  war  production.  These  are  fac-  making  for  a  back-log  of  construe-  however  it  may  be  easier  than  for 

a  AuP  e—'-'-  '  eperat  ons  after  the  ,AA''^^nds  iif  all  respects,  after  tors  that  must  bo  considered  in  look-  tion  work  of  considerable  proportions  others.  No  clear  distUiction  can 

can-^cltv  iVi  ‘•apita  ^947  including ^  ing  to  post-war  prospects  for  a  com-  which  should  help  considerably  in  be  made  between  various  groups 

p.oJuua..  requred  as  in  present  pany  like  Foundation  Co.,  but,  of  volume  of  business  offered  during  or  between  various  plants  within 

d"''V^Ar'ie"A^  ^  ^  of  high  wartime  activity.  of ^AaAimc  ‘-’ourse,  there  is  no  way  of  telling  immediate  post-war  years.  the  same  group.  Produchig  for  war 


(Continued  from  page  6) 


To  a  certain  extent  of  course 
the  impact  of  this  problem  will  be 


Taking  over  of  Siiawinigan  proper¬ 
ties  by  the  Quebec  govenimciit  at ;  UWESTH'IENT  YIELDS 
some  time  or  another  af.cr  end  of 
the  war  Is  a  poesibility.  The  Godbout  .  • 

govenimen:  lie.S  to  some  extent  com-  i  (Compiled  by  Jones  Hewaid  &  Co.) 
niittcd  itself  to  a  policy  ol  public  cottJtoN  stocks 

oivncrehip  of  power,  having  on  the  rrico  Div.  Vie 

statute  books,  as  a  matter  of  fact,  .V-new  $urp.TE.s  .  I3b  .se 

cna.oling  legislation  for  the  Aij„77bi:imA!td.''^  . . .  n'B’  s.rin 

tion  of  the  Beaimarnois  plant  of  1  _  j,,,.].  i^xti-a?..  ..  tn.on 

NIontreal  Power.  Taking  ever  of  this  Rvev.-eric.s  ...  •.’n'i  i.ei 

big  plant  —  if  as  and  when  i.  should  Fsii  Teicpboii''  .  i-v.  s.'Vi 

5  A  I1-V  iiT'v  Hrazilian  Trartioii  ..  i.-t'i 

C^e\2:op  —  unioul.--diy  Dg  iIIg  pj-iliFh  American  Oil  l.oo 

fu*5v  .Suep  in  public  ownership  of  all,  p.  c.  rrcUrvfi  .  i..^o 

or  most,  of  power  rcscurccs  in  prov-  R.  c.  Pouf'r  "A”  ...  rs  cj'fi 
irx?.  It  is  an  unlikely  development  •■■o,:  so 

whilo  the  war  lasks  and  is  not  so  eiait’nV  ...’.  tjvjb  e'..-.o 

certam  to  develop  after  the  ivar.  ,Do..  iik'I.  t;.\tra.«..  2. so 


no,,  Jncl.  Kxtra.'i 
.Mjiiiiiniiiro  J,td.  .. 
Ilo.,  Jntl.  Extras 


13b  .SO 
1.0-1 
10(1  s.oo 
10.00 
•-’o'j  i.es 
i.s.s  s.ivi 

•jtisi  I..VI 

■.'C'.:  1.00 
et  '  1..S0 


is  a  highly  individual  effort  oven 
with  the  framework  of  a  complete¬ 
ly  Integrated  industrial  structure. 

For  some  concerrjs  the  tools  and 
machines  w'hlch  were  produced  for 
war  purposes  will  be  the  same  as, 
or  at  least  closely  similar  to,  thewe 
for  which  there  is  a  great  pcacc- 


ri'I '  Sion  vears.  Earnings  in  1942  covered 
p.i';:  I  eerics"  "A”  intcres.  3.18  times  before 
depreciation  provision,  1.73  times  af- 


Do..  IiK'I.  tlxtra.-i. .  LV'O 

Can.  Xorliioni  Power  O'-la  .fiO 
Canada,  P.-okPi-.s  ....  OVb  t.OO 

Canadian  Bronsa  ...  e.r):  1..Vi 

Do..  Incl.  Kxtiiis..  ,.  e.OO 


AUiir.iniuin  Ltd.  Common  Canadian  Bronsa  ...  XCii  l.-V 

IV-Odid  you  kbidy  give  me  a  report  inn,.-.,,  T.'o 

eni  Aluminium,  Ltd.,  part iculery  wnii  Foi-ciKu  invatt.  esirai.i 

reference  to  position  of  the  common  can.  Industrie.';  ‘'B"  Jtiio  .■».(“ 
stock?  Is  there  any  recent  informa-  J coi  t?''!'?”!  .I!! !  .ebb  "o 


ticii  to  itidioutc  ciiriciit  ccirii.ji^  \  Soimrimis. .  r,i- 

p^iccr.  In  your  opinion^  is  vcoent  Domininn  RrUice  ...  i.l’o 

weakness  in  the  market  price  of  the  'l^xtiio’;::  IP  moo 

stock  due  to  political  attacks  in  Can-  Fauna,-  .  es  t.-to 

adc.  or  are  there  other  factors? —  Do.,  ina.  i:xtia.«..  ..  i.'.'i 

A  C-T  Toronto  i  f'ord  oC  Canada  "A"  Citl  l.oo 

Between  the  end  of  19.39  and  cud  j .moo 

of  1042,  balance  .siicct  valuation  of  in.neri.-ii  on  .  ui't  ..*.0 

fiiz-sets  of  Aluminium,  Ltd.,  increased  imperial  Tob-meo  —  xr  .40 

to  $:’.50,978,014  from  $126,003,002.  ^.oo 

Tli;.s  increase  reflected  expansion  in  i„tcrn'.  Petroleum  ..  e::"'.  i.o-i 

plant  an;l  power  facilities  to  meet  i.aura  .Sacord  ...•••  .so 

the  tremendous  v.ortinc  demand  by  jla*-! 

the  United  Nations  for  aluminum  Monire-ri  Power  ....  eo  r.'.o 

for  war  purpose.s.  Moil  of  the  cx-  yioore  Corp .  isb  t’.ee 

pnnsion  ha.s  been  centered  in  Can-  "  hw  r/XX' 

*  ,  ,  .  National  Breweries.,  .l.ib  J.OO 

ada.  due  lo  availabiluy  of  lOo-cos.  Far .  .top:  4.oo 

power  rosource.s  thal  coiii;!  bo  de-  Norand.i  Mines  .  ."ov:  t.oo 


-  cross  operating  profits  of  Winnipeg  - -  - -  is  a  Highly  inuiviauai  ciiort  o\eii 

2  Electric  rose  to  $9,229,375  in  1942  with  the  framework  of  a  complcte- 

^  fr-n  $6  906.548  in  1939.  Further  Im-  -g  •  ly  Integrated  industrial  structure. 

-  provcme’nt  in  revenues  ftas  developed  W  PVl  PW  some  concerns  the  tools  and 

0-)  hb  v’-ar  Eaniings  have  been  more  JLVW  V  Xw  W  machmes  w^hlch  were  produced  for 

tJ->a'i‘s\ifficient  to  cover  present  in-  war  purposes  wUl  be  the  same  as. 

f’o'o  tcrest  requirements  on  the  "A”  bonds - - -  or  at  least  closely  similar  to.  thoie 

fi.ia  -Icvcn  in  the  1932  and  1933  depres-  -r/ip  World  Since  I9ti''  by  A.  C.  its  culmination  and  the  futile  trea-  for  which  there  is  a  great  pcacc- 

I*i''  si(jn  years.  Earnings  in  1942  covered  Langsom;  The  MacMillan  Com-  tie.s  that  followed  form  a  sort  of  a  time  demand.  For  instance  the 

p  i';:  series'  "A”  intcrcs.,  3.18  times  before  pany  of  Canada  Limited,  $.'i.00.  123-pagc  introduction  to  the  dis-  electrical  Industry  will  turn  out 

depreciation  provbion,  1.73  times  af-  a  man  who  should  have  known  serlation  on  1919  and  onwards.  The  ta'ansformers,  of  old  or  new  design. 
'M'’’  ter  depreciation  provision;  in  1941  better  recently,  in  an  address  on  the  gradual  recovery  and  the  fontas-  which  will  be  basically  the  same 

coverage  was  3.32  times  and  1.51  economic  developments  of  the  In-  tically  rapid  economic  collapse  form  transformers  that  they  are  now 

li.e.'i  times,  in  1940  2.78  limes  and  1.35  ter-war  period,  accused  poor  Mr.  the  back-bone  around  whicli  the  producing  for  naval  vessels.  It  is 

times.  Ramsay  MacDonald  of  having  made  political  stresses  and  strains  had  frequently  a  piece  of  individual 

ii  '-Jr  Chief  problem  of  Winnipeg  Electric  mistakes  which  were  really  been  woven,  the  matter  of  war  construction  and  design  that  docs 

Ttii  this  year  has  been  manpower  short-  those  of  poor  Mr.  Stanley  Baldwin,  debts  and  reparations,  of  non-  i 

.■1..S.3  age.  Unlike  companies  operating  in  Qf  course  the  audience  reaction  aggression  Inraties  and  the  men  ^ ^ 

!>  '.:{  eastern  Canada.  Winnipeg  Electric  ^.gs  none  too  favorable,  although  who  perpetrated  them  on  an  ignor-  ha  n 

■t  pi  could  expand  production  consider-  „,al  there  is  so  ant  worid,  the  changing  pictures  of  Aara  Tnd  the  nidv  maioJ^roblem 

n.i.v  ably  further  -  providing  it  could  get  j^gg^  about  the  period  Asia  and  the  poorer  Americas,  the 

ro'"  \°A^'beent2vTue'S\S;  f  behavior  of  the  S  AXtl  L^ 

tions  h.ave  been  b  isj,  due  to  g^oime  sUp.up  might  easily  be  under-  United  States  in  the  matter  of  ,  gnounh  business  to  keen  the 
(j.xn  consunipiiMi  reg’ulations  tariffs  and  trade  directions,  British  addUioiis  going  profltaWy. 

ed  cmp.o.vmcnt  ..world  Since  1914”  ap-  Empire  problems  and  the  growth  of  -11  h  is  tha  nianf.  adrtit.ion.x 
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(vxn  consunip.  Ml  Isolations  ana  wia.n  ,aaj„a  a„d  trade  directions,  British  additions  going  profitably. 

A^;"?i'ee  sSl  as  of  end  of  1942  Until  the  “World  Since  1914“  ap-  Empire  problems  and  growth  of  ^fter  all.  It  is  the  plant  additioas 
at  $7^3^^  pearcd  there  has  been  no  complete  Fascist  movements  ell  these  form  ^-hich  have  absorbed  the  labor 
iMo  A  r,  nabOUiefof  $2  084  -  uP-to-date  history  of  the  world  a  pattern  that  is  both  bewildering  surplus  In  Canada.  It  is  the  plant 
air  iLuAAJ  ^  ®  that  could  be  found  in  and  fascinating.  expansions  that  will  have  to  pro- 

c.'.*.-,  a  stits  (cash  ^d  ma  .t  volume  and  that  is  written  so  With  a  singular  lack  of  bias,  that  vide  the  total  employment. 


r»0L;  i.no 

2A;{ 


•Via  o.OH 

1 t.oo 

'22'\  l.OH 
r..3»  .b  1.-IO 
3.0a 
17’1  .00 


^  (l0(3 . Ilia  .SO 

rKjjiijniciin  STOCKS 


Caiiaqian 

Rrowerics. . 

4la 

.3.40 

S.20 

('■•111.  (.'ar 

5-  Miry  New 

2« 

•J.  to 

S.07 

Cai'a'lini 

(7clnnf'.‘e  .. 

113 

7.00 

i.fia 

Do..  Incl.  I'xtras.. 

7.01 

raiia'niin 

fotlon.s  ... 

1211) 

(S.ni) 

4.?3 

fan.  Foreipn  Invo.st.. 

in:, 

$.00 

7.0? 

Dominion 

mass  . 

mna 

7.00 

•4.37 

Dominion 

Tar  . 

mih 

r..:o 

."i.44 

Dominion 

Textile  ... 

j.’iim 

7.00 

4,.V3 

Calinoau 

Bower  ate. 

or; 

.'(.00 

O.D7 

(j?n. 

Ware.''. . . . 

ms 

7.00 

6. 12 

veloped  lo  extent  needed,  due  to  Ddilvi.'  riom-  .  eia  1.01 

location  in  relation  to  South  Amer-  .V.WV.V.  sZ 

icaii  ore  .supplies,  duo  to  relative  (iurbfr  I’nivcr  .  i-'i'-:  t.on 

freedom  from  air  attack,  etc.  iioyMiite  on  .  e-.’iq  i.od 

Important  contract,  were  arranged  i 

beiv.cen  the  British  Government  .-^JhawlnisaM  .  iT'.i  .no 

an.l  the  company,  and  the  United  foutheru  o.'m.  I’owrr  12  __.sii 

S.a-cs  Government  and  the  alum:-  vool A' ("*' .r'\v  Arabi  eo 

mini  company.  These  contracts  pro-  'bpo,  i’iii'  .’so 

viiied  thr.'t  tlie  price  would  be  suf-  rniiiiiKniiD  stocks 

fc'.cnt  so  that  the  company  would  Ahnnimmi  Co.  .■>%  rf  mi"l 

b’  able  lo  write  off  out  of  revenues  Ar.ncw  Suri'a!..s  .  11  n.  7.fl(> 

the  coe.s  of  new  plant  facilitie.s,  Brcwccba  —  imb  imn 

V  *1  C.i  not  be  hG-.-uCd  aii6*  tno  can.  Xoftbern  Power  JOla  7.00 

v  ar.  Sucli  arrangcnient-s  were  s'm-  Oanahian  Bi'.>wci-ics. .  tta  .7.  to 
i'a"  to  tiicso  negotiated  with  other  ‘7^’-  V.'"'  .tS  x  i'i 

in:iu:,:ncl  comp.nnies  Vvdi.ch  _  were  '-■‘bo  ..  7.01 

c?.’lrd  upon  lo  c.^pan-'l  facihliCii  to  canaoian  ('otton.s  ...  i-lb  ♦t.oo 

.s’‘)‘'c'aj  nar  r.esds.  Evon  with  c'on.  T'oreipn  Invc.*?!..  lo.-;  $.00 

the  write-off  provisions,  however.  Imll  kZ 

tile  company  was  able  to  reduce  fne  Dominion  Textile  ...  J.’siwbT.oo 

pr'ce  to  15  cents  a  pound  from  pre-  Caiineau  Bowei-  atf.  fi.i  -'..oo 

war  pr'ce  of  20  ccntc.  lium  to  lower  IZ 

colts  uni.er  moss  prciiuci.on,  and  it  doocij-eai-  T'r.-  .  --'-’(a  2..'yi 

V.  as  announced  from  Governmental  iiov.ard  i-iniiii  .  itCia  (i.oo 

quarters  that  the  15  cents  price  was  |''tv>'n.  I'ov.ei-  ......  luia  T.nn 

.1-  ,  u  Bake  of  llio  Woods.  JJab  i.OO 

Iccs  than  cou,d  have  been  ananged  .  -.'n  i.-2.-, 

v.ilh  any  other  company,  British,  Mri’oii  i-'rontmac  ..  io2b  d.nn 

American  or  Canadian.  Montioai  (•ottons  ...  i2.ib  ..(jo 

I  I-.-  I  •  .  •  n-™  ...iT  -National  Breworie.s. .  -Klb  l.i.i 

In  political  circiC-3.  in  Uadnngton  osiivio  Fiom-  .  niib  T.iki 

and  Ottawa,  there  have  been  d'uuMa  Bower  .  •‘'■'(b  .a. on 

f'.iarge.s  ma’e  that  prices  pa'd  to  I’rioe  B.u.';.  .  ,'^,7,,,  t’i'" 

tiie  company  for  wartirno  aluminum  ront'  •'-V’  iii'-i  ’ 

were  higher  than  they  should  have  ;-,(,  Div.-r.  Paper .  -i.-.a  .•i.T.'i 

been.  U.S.  Government  officials,  .siwiv.-in  vviiiiani.'. —  i2.-i  T.iio 

follo.v'nn-  i)rot.;is  s  fro'ii  some  noli-  Bontii  n  can.  i  owei.  inii-jb  (I.oo 
loiio.\.u„  piotn^.s  irom  some  pun  .  T4'..b  ;!.iiO 

t:cal  elements,  have  aslied  for  a  re-  Hi,.a,r.-  walker  .  2ib'  i.o<) 

auction  in  the  price  Washington  is.vnk.s 

contracted  to  pay  for  Canadian  Fan.  Xationale  .  iii.'ib  (i.fKi 

aluminum.  Oonniiereo  .  l.'tSa  (i.OO 

At  Ottawa  a  Parliamentary  sub-  dominion  .  lecb  s.oo 

cernmittee  has  undertaken  an  inves-  llontreai  ivTa  (t!oo 

t  gallon  of  contracts  between  the  kova  8coUa  .  e.'iob  10..10 

Canadian  Government  and  the  com-  . 

pany.  With  the  Canadian  Govern-  ^°,i'l"Askc<i '  ouo'taUoiis''^^ 
ment  the  only  contract  arrange-  b— Bid  Quotations. 


A-n  itfeo  fr,  ailed  $5  210  376“  volume  and  that  is  written  so  With  a  singular  lack  of  bias,  that  vide  the  total  employment, 

o'!!':  Flpo.A  oom-lt!'s  in  the  ^^at  all  can  read.  It  is  really  is  the  prerequisite  of  any  good  his-  Fv>r  others  there  will  be  the  prob- 

r,'7(  imro-  nf  iho  PrairlArovinc^  wh^rc  rather  a  monumental  piece  of  tory  the  author  uses  his  powers  of  jem  of  liquidating  the  new  kind 

••i.b.'!  Jrtori  no^ibUlties  for  fur-  work,  comprising  over  800  pages,  language  to  great  advantage.  Pay-  of  machines  that  are  useful  only 

’i'- !’  ttier  prow  h  I'  comn»tes  in  el-ctric  covering  both  the  history  of  which  ing  attention  to  the  spreaders  of,  in  war  and  to  obtain  the  modern- 

vu  ,-,nvPr  distribution  with  a  municinal  everyone  is  aware  and  the  history  nationalistic  ideas  of  all  sides,  Mr.  ized  versions  of  piece  work  ma- 

' nower  =v=tem  and  from  time  to  time  that  was  accessible  only  to  those  Langsam  finds  little  to  choose  be-  chines  which  will  have  to  be  paid 

^  pf  mereer  of  the  who  saw  behind  the  scones.  The  tween  the  war  cults  of  the  days  for.  provided  contracts  are  settlea 

1';.'.  Fvo  “svsTms  “  .gradual  deterioration  of  constitu-  that  preceded  1914.  There  is  good  early  and  fairly  or  large  surpluss^.s 

Selling  around  96  to  98  the  Win-  tional  princioles  and  precedences  in  deal  H.  G.  Wells’  in  the  chapters  are  available.  There  are  many  suc'n 

niD°g  Ele-tric  “A”  bonds’  oravide  'a  various  countries,  including  Great  thal  deal  with  treaty  making  and  industries  in  Canada:  concerns 

fairly  attractive  yield  On  basis  of  Britain,  is  given  as  much  attention  there  is  more  of  it  in  the  chapters  which  were  small  and  perhaps  even 

0  72  current  income  return,  and  reason-  as  the  personalities  of  the  men  who  that  deal  with  the  popular  move-  insignificant  and  who  will  be  faced 

ably  good  near  term  prospects,  the  grew  up  to  shape  history  according  ments  which  finally  found  expres-  ivith  the  triple  question  of  whether 

-,'(!!!  bonds  have  some  attraction  as  an  to  their  own  tastes.  sion  in  the  first  great  conflict.  In  to  try  and  hold  mi  to  Imgenci-o 

n.dii  investment  for  a  business  man.  The  background  of  the  last  war,  a  modern  history  such  trails  might  of  operation,  w-hether  to  be  sati.s- 

(i.4.'i  - - - - - — - -  ■  be  fatal  if  they  were  accompanied  the  former  small  scale 

pn  •  ■  ■  I  I  also  by  the  Wellsian  sarcasm  and  operation  in  the  shadow  of  some 

5  IT  Drinsinst  noinc  The  OQBV  I  ins  predilection  for  taking  people  b^g  concern  or  whether  to  throw 

■k'-'i  aii^i  ^  sponge  up  early  and  get  out 


xow  mveiitment  for  a  business  man. 


Bringing  Home  The  Bear! 


cal  wisdom  that  will  prevail  —  02 
will  be  lacking  —  and  It  will  also 
be  found  in  the  preparedness  whicn 
industry  ha.s  applied  to  its  own  cas?. 

If  Canadian  Industry  will  b* 
ready,  the  morning  after  D-day.  to 
say  that  there  arc  the  plam  fo;' 
individual  and  collective  effort  fur 
the  next  few  months  and  years  <0 
come  and  if  industry  can  make 
It  clear  that  it  will  be  only  waiting 
for  the  right  of  way  to  go  ahead, 
the  public  will  make  a  pretty  good 
case  for  iiidustry  and  settlement 
may  be  a  lot  quicker  end  a  lot 
fairer  than  could  be  expectcl 
otherwise. 

If.  on  the  other  hand.  Canadian 
industry  will  be  forced  to  say,  the 
day  after  D-day,  "if  you  will  settle 
our  accounts  we  can  start  plan¬ 
ning  for  the  time  to  come  ’  it  may 
conceivably  be  answered  that  the 
government  will  do  the  planniiiT 
for  Industrj’.  In  thus  case  indu.stry 
may  have  won  the  war  for  Canada 
but  it  will  have  lost  the  peace  for 
it.sclf.  To  sum  up,  what  Is  required 
now  from  every  planning  commis- 
mission  and  from  every  agency  of 
industry,  labor  and  the  public  is  a 
demand  that  the  procedure  and 
machinery  for  the  financial  liqui¬ 
dation  of  the  industrial  war  effoiN 
be  established  at  the  earliest  po.--- 
sible  time.  This  lia.s  nothhig  to  do 
with  interfering  with  the  war  ef¬ 
fort;  it  requires  neither  material 
nor  man  power.  Ail  it  requires  is 
courage,  a  .spii'it  of  fair  play  ■nid 
a  determination  that  the  end  of  ilic 
war  shall  not  be  tantamount  with 
the  rearing  of  Industrial  bankru,>t- 
cies  and  the  creation  of  plant  skt-le- 
ton.s  all  across  the  country,  while 
men  wrangle  about  the  number  of 
cents  on  the  dollar  which  the  gov¬ 
ernment  shall  allow  on  unfinished 
contracts,  on  unused  raw  materials 
and  on  piles  of  semi-finished  prod¬ 
ucts. 

U.S.  Bauk  Clearings 

At  13-Year  Record 

New  \’ork  —  Pwcflecting  the  ciir- 


HERE  HE  IS  - - 

I  TOLD  YOU  I’D  Otr  HIM 


There  is  more  obicclivitv  in  business  altogether.  If  any  one  ■'ont  War  Loan  drive,  quarterly  tax 

iLanesam’s  work  and  iMs  nrobablv  thinks  that  this  is  only  a  matter  payments  and  the  usual  niidniontli 

morf  uustwor  of  concern  to  the  executive  in  ques-  ^fttloments,  the  volume  of  bank 

hne’’  coi^Aning  tSr  earlier  per-  ^on  he  need  merely  reflect  upon  clcarngs  in  the  week  ended  Sep- 

iods  Of  exceotfonal  interest  at^lhe  extent  to  which  raw  material  Icmber  22  c.xcecded  all  previous 

LrAn?  ho  Amnio  P  productloii  hus  bccn  boosted  and  records  since  the  week  of  October 

pr^ent  time  the  veiy  compete  2.  1930. 

hisrary  of  the  Souet  Union,  be  d  technically  trained  labor  has  been  Transactions  for  the  twcnty-tlirce 


■W 


history  of  the  Soviet  Union,  the  de¬ 
scription  of  the  forces  whicli  have 
been  at  play  there  since  1917  arc 
worthy  of  forming  a  single  volume. 

The  thoroughness  of  the  work 
may  perhaps  be  judged  from  the 
bibliography  of  69  pages,  which 
must  have  required  a  fantastic 


expanded.  Both  the  raw  materials  principal  cities  of  the  country  rose 
and  the  labor  supply  are  still  with  $2.1  per  cent  to  $10,8.31,108,000  from 
us  after  D-Day  and  both  will  cla-  ''be  .$8,1.38  889.000  volume  for  the 
mor  for  employment.  corresponding  week  last  year. 
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ine  in^orougnne&s  oi  inc  employm^lt.  corresponding  week  ]<i5t  year, 

may  perhaps  be  judged  from  the  .5.  ,j.  New  York  City,  will,  exchange  of 

bibliography  of  69  pages,  whic.i  Perhaps  the  greatest  difficulty  $.5,798. 675.000  .showed  an  increase  of 
must  nave  required  a  fantastic  gjj  early  s*^ttlemen>  24.4  per  cent  over  the  S4.314.930.0CMJ 

amount  of  nradmg  and  matching  of  financial  claims  arising  out  of  clearings  a  year  ago.  The  tweiity- 
yiewpoints.  The  “up-to-dateness’  of  the  war  will  bo  psychological  rather  t^’o  other  cities  used  in  the  compil- 

it  is  illustrated  by  the  fact  that  the  than  physical.  While  it  is  true  that  ation  reported  a  total  of  $5.032,4.3,3  - 

lasl  occurrence,  after  a  thorough  the  complexity  of  war  Industry  900,  for  a  gain  of  31.6  per  cent  over 

review  of  the  present  war.  is  the  contracting  is  so  much  greater  to-  last  year's  $3.S23,939.(X). 

Casablanca  conference.  In  fact  the  day  than  it  has  been  twenty.flve - - 

book  almost  closes  with  the  return  years  ago,  these  physical  complex!-  SALES  OF  GAS  IN  CANADA 
of  President  Roosevelt  to  Washing-  tics,  such  as  the  interlocking  of  Sales  of  manufactured  gas  by  d  s- 

ton  and  vvith  the  invasion  rumors  of  contractor  and  subcontractor,  the  U'ibuting  companies  in  Canada  to- 

April  1943,  while  it  starts  off  with  division  of  contracting  responsiblli-.  tailed  1.594,708  M  cubic  feel  in 
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book  almost  closes  with  the  return  years  ago,  these  physical  complex!-  SALES  OF  GAS  IN  CANADA 
of  President  Roosevelt  to  Washing-  tics,  such  as  the  interlocking  of  Sales  of  manufactured  gas  by  d  s- 
ton  and  vvith  the  invasion  rumors  of  contractor  and  subcontractor,  the  U'ibuting  companies  in  Canada  to- 

April  1943,  while  it  starts  off  with  division  of  contracting  responsiblli-.  tailed  1.594,708  M  cubic  feel  in 

a  description  of  the  consequences  ties  between  various  normally  com-  July.  Of  this  amount,  909,412  M 

of  the  Franco-Prussian  War  of  peting  concern.s  and  the  complex-  cubic  feet  was  for  domestic  use, 

1870-71.  ity  of  the  modern  production  tech-  other  than  house  heating;  397.398  .M 

The  economist  who  is  not  quite  nique  all  can  be  mastered  by  t.be  cubic  feet  for  industrial  use;  267.019 

sure  of  the  confused  facts  as  well  same  men  who  have  mastered  the  M  cubic  feet  for  commercial  use; 

as  the  editor  who  is  not  sure  of  the  creation  of  a  modem  war  machine  17,297  M  cubic  feet  for  hou.se  hcat- 

contents  of  his  “morgue’’  may  find  in  the  first  place.  ing.  and  3,582  M  cubic  feet  for  other 

“The  World  Since  1914’’  an  Indis-  The  greater  difficulty  will  be  uses.  , 

pensable  volume.  The  ordinary  found  in  such  less  tangible  mat-  Sales  of  natural  gas  during  July 


I  reader  who  likes  to  look  at  pictures  as  the  principle  with  which  amounted  to  1.300.956  M  cubic  feet, 

of  the  men  who  make  history  as  'i*®  public’s  representative  will  look  of  which  315,598  M  cubic  feet  was 
well  as  of  the  men  who  have  ceased  "'ar  costs  when  the  war  is  no  for  dom.estic  use,  220,560  M  cubic 
to  make  it,  will  find  the  illustra-  lojiger  a  reality  but  something  that  feet  for  commercial  use.  537.824  M 
tions  worth  his  while  as  well  as  the  already  been  weathered.  It  will  cubic  feet  for  industrial  use,  and 


— N.Y.  Minor  text. 


be  found  in  the  measure  of  politi-  26,974  M  cubic  feet  for  other  uses 
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YEAR’S  INCREASE  insurance  in  review 

IN  BANK  DEBITS  Preventable  Fire  Wastage 
IS  NEARLY  18  P.C.  Canada  Still  Serious 


Toronto.  —  Fire  Prevention  Week  heating  plants,  whether  they  be  - . . . - . u  i 

Greatest  Percentage  Expansion  in  Canada,  to  be  observed  between  small  shop  boilers  or  dwelling  furn-  izing  of  the  Portuguese  and  Spanish  R®SUit  Of  OlODal^  jyieniaiiiy 


War  Risk  Insurance 

Ratio  Again  Reduced 

Further  downward  revisions  have 
been  made  in  the  schedule  of  the 
Canadian  War  Risk  Committee, 
representing  private  companies  here. 
Foremost  of  these  is  the  liberal- 


NEW  POLICIES  OF 
REFORESTATION 
TO  FOLLOW  WAR 


Developed  During  the 
Conflict 


MONEY  SUPPLY  UP  25% 


'  LESSONS  LEARNED 

Special  Carrespondence 

Halifax  —  In  an  address  before  the 
Rotary  Club,  at  Kentville,  NS..  Rob- 


,  Has  Been  in  The  Prairie  October  3rd  and  October  9th,  again  aces  that  has  taken  place  in  the  Atlantic  ratee  which  are  now  3% 
b.  Provinces  attention  to  the  tremen-  past  years  had  to  be  expected  of  for  all  flags.  iiKtead  of  the  former 

*  _  dous  waste  of  material  and  money  course.  This  deterioration  has  been  restricted  basis  ranging  from  3  to 

_ suffered  in  Canada  brought  about  by  a  difficulty  in  5%  depending  upon  nationality  of  .  t  irao/^TVC  TFARNED 

MONEY  SUPPLY  UP  2a %  year  after  year.  This  year,  prob-  securing  appropriate  spare  parts  the  vessel,  and  the  rate  of  7%  to  LESoOJNo 

-  ably  more  than  even  the  dangers  and  replacements  and  also  by  the  eastern  ports  east  of  the  Gulf  an-.i  - 

Ottawa.  —  The  cheques  cashed  In  of  fire  to  private  dwellings  and  in-  shortage  of  help  with  which  to  Aden  but  not  east  of  Cape  Comorin  Special  '  before  the 

33  centres  of  Canada  amounted  to  dustrial  and  commercial  buildings  make  such  changes  and  repairs  as  and  including  Ceylon,  which  was  Halifax  —  In  ^  n  s  Rob 

$4,020  million  in  August  against  must  be  stressed  repeatedly  and  are  necessary  from  time  to  time,  formerly  7%%.  nf  the  ran 

$3,480  million  in  the  same  month  long  after  Fire  Prevention  Week  The  war-time  spirit  of  "do-it-your-  jn  the  Canadian  Atlantic  ccheH  that 

la^t  year.  The  increase  of  15.5%  has  ended.  self"  should  never  have  been  al-  ule  Bay  S  S^v  vovJL  ha^e  m  Se 

represented  expansion  m  productive  Especially  should  there  be  a  good  lowed  to  get  a  hold  on  such  things  been  halved  in  rafe  now  carryine  h*^odern  nolicies  of  for- 

and  speculative  activities  at  a  some-  deal  of  warning  to  householders  con-  as  furnace  repairs  or  electrical  re-  a  premium  of  %  per’ cent  instead  of  as  a^^esult  of  the 

What  higher  price  level.  The  great-  cerning  the  uses  of  substitute  fuel  pairs.  ,  %  per  cent  SaUtv"  uScS  by 

est  percentage  gain  was  shown  in  m  their  furnaces  during  the  coming  There  are  manv  instances  where  _ _  f  “  r  ^  produced  by 

the  th^fivl  I  A  tin  a  mrnvi  ■««!  s  “One’ might  say  offhand 

were  rewrded  m  each  of  the  ihe  dilution  of  the  domestic  anthracite  of  the  house  has  shorted  into  the  I  A|iP  AMflt  HrAflQ  th”  a  Mw  country  such  a.s  Canada. 

debits  in  the  Maritime  Pro-1  ''ft  and  the  same  thing  LAF 11/111  vJu  llljAl/lJ  lying  across  the  well-travelled  high- 

vincp^  r^c  from  $813  Sio^^^^  1  unfortunately  be  anticipated  way!  of  the  world  would  long  since 

\inces  rose  from  $81.3  mi  on  Utantially  to  the  heating  hazards,  ...1th  reeard  tn  flue  nines  and  other  ClTDrDIWITrWinrMTC  have  inrnrnorated  into  daUv  nracticc 


lusuwe... 

rnHSVV*  _ 


A  Q  c  i  ^  ti  oils? 


^‘Vrm  ion  m  must  unfortunately  be  anticipated 

\‘inc6S  rose  frotn  rniiiion  i**  ^tAntislIv  to  the  h^Rtinflr  hA7ArH«  ^  ^  •  j  it. 

August  last  year  to  $91.7  million  in  ^^s  dUution  mL  b“ W-’  7“*^  "gard  to  flue  pipes  and  other 

.V,  under  review  a.  eain  of  ano  Since  jnis  Qiiuiion  musi  oe  car  furnace  parts  which  people  have 

the  month  under  ret  icw ,  a  gam  01  because  of  a  shortage  of  «fived  them-selvea  so  that  t hev  can 

12.8%.  Increases  were  shown  m  the  .  sufficient  warnini*  about  soft  u  th^seives  so  that  they  can 
three  clearing  centres  of  the  area.  buy  war  stamps." 

A  marked  gain  of  19.8%  was  shotvn  heating  dangers  should  be  p^^haps  an  attempt  should  be 

m  the  aggrega^  for  the  province  of  g  ade  to  convince  people  that  a  good 

Quebec  the  tota  m  Aug^t  hating  a  blazing  fire  much  easier  than  ‘•amed  too  far,  and 

been  .$1,216  million.  I  he  cheque  »  nerhans  ecnerallv  un-  that  the  fixing  of  electric  wires,  and 

der^tood.  Thant  a!^  billows  smoke  P'ants  should  under  all 


LAFRANCE  HEADS 

SIIPFRINTFNDFNTS  ZVoTn  1"  JhSnd^fSrmS 

■jUrijltlll  lull  lu  the  examples  and  teachings  and  55?^  8“ide 

_  warnings  derived  from  any  and  all  disappoin.cd  he  would  be  to 

neighbors.  Such,  however,  has  not  *oturn  to  our  planet  and  discover 
Quebec  Official  Elected  Chair-  been  true.  A  hundred  years  before  that  with  a  whole  armory  of  demo- 
man  at  Annual  Meetine  of  Nova  Scotia  acquired  her  two  mU- 


new  "global  mentality"  produced  oy  .  j  j 

the  vears  of  war.  observed  and  set  down  a 

He  said  “One  might  say  offhand  that  is  at  least  as  good  a  fact 

*  ^ .  r\r\nT  ac  ho  fircf  Hicr*/\tfovo/< 


that  a  new  country  such  a-s  Canada, 
lying  across  the  well-travelled  high- 


now  as  when  he  first  discovered  it, 
all  he  could  hope  for  was  that  a 


Manitoba  .  2,577,000 

Ontario  .  17,9.57,000 

Quebec  .  12,040.000 

New  Brunswick  .  .  1,635.000 

Nova  Scotia  .  2.135,000 

Prince  Edvard  Island  373,000 

Newfoundland  821,000 


transaction.s  in  Montreal  rose  from 
$888  million  to  $1,097  million.  Eleven 


in  O^Llo"recort^  much  more  voluminously  and  thus  circu^tanccs  be  left  to  the  man  intendent  of  insurance  for  the  prov. 
c.  J.pr  creates  a  certain  double  hazard  of  ince  of  Quebec,  was  named  chair. 


man  at  Annual  Meeting  of 
Insurance  Body 


R^'gina — rjeorges  Lafi*anc(*,  super- 1  lands  could  be  kept  from  their  bar 


gams  in  August  over  the  same  period  creates  a  certain  double  hazard  of 
of  1942.  The  total  was  $1,747  mil-  smoke  blasts  and  fire  is  also  well 


how  to  do  it. 


I  intendcnt  of  insurance  for  the  prov-  renness,  and  how  they  could  be  re- 
ince  of  Quebec,  wm  named  chair-  tained  under  perpetual  harvesUs  of 
man  of  the  Association  of  Super-  timber  for  the  enrichment  of  every 


Nova  Scotia  acquired  her  two  mil-  cratic  weapons,  making  the  common  These  sales,  which  are  based  upon 
lion  acres  of  present  barrens  the  i®  masicr  of  h^  enviroiimsnt,  the  experience  of  18  cempanies  re- 

schoolroom  of  the  world  was  telling  presenting  86  per  cent  of  the  new  or- 

to  aU  and  sundry  exactly  how  such  ancient  precepts  on  soil  dinary  life  in-uvance  in  Crr.e.d.e  end 

lands  could  be  kept  from  their  bar-  //”•  Newfoundland,  are  for  new  setUed- 

rennc«  anri  hnm  thpv  miiiri  hp  rp-  *  morc  abundant  livmg.  for  ordinarv  insurance,  excinsivp  nf 


1  on  against  $1,669  million.  The  Win-  known.  But  nevertheless  repeated  Whether  the  Fire  Prevention  intendents  of  Insurance  of  The  citizen.  Southern  Ontario's  rivers  to 

ripeg  debits  rose  from  $'272  million  warnings  and  instructions  should  be  Week  to  be  observed  now  will  really  Provinces  of  Canada  at  the  ^closing  the  extent  of  85  per  cent  arc  trickles 

to  $420  million  and  considerable  ad-  issued  from  time  to  time  about  these  have  the  beneficial  effects  desired  session  of  the  association's  25th  an-  in  .summertime  and  raging  floods  in 


vances  were  recorded  in  each  of  the  facts. 


depends  very  much  on  the  educa-  meeting  here. 


ten  centres  of  the  Prairie  Prov'inces.  It  is  a  frequent  sight  at  this  time  tional  matter  that  will  be  dlstri- 


Foreign  Exchange 


ssion  of  the  association's  25th  an-  in  .summertime  and  raging  floods  in 

lal  meeting  here.  spring,  the  consequence  of  stripping  ^’.'7  York  on 

Mr.  Lafrance  succeeds  E.  B.  Mac-  the  watershed.s  at  the  source,  and  j'et  lows:—  ‘  ^  ’  re  as  o  - 


The  total  was  $709  million  against  of  year,  and  this  year  more  than  buted.  Insurance  companies,  wheth-  latchy.  superintendent  of  insurance  the  records  of  ancient  history  de.s-  Kterltng 

$489  million  in  the  same  month  of  ever,  to  see  substitute  fuels  piled  er  they  are  Board  concerns  or  be-  from  New  Brunswick.  cribed  in  amplest  detail  Just  what  Demand  . Xos'-. 

last  year,  a  gain  of  nearly  45%.  up  in  alley  ways  and  backyards,  long  to  no  specific  organization,  are  Uniformity  in  insurance  contract  Onlafio’s  penalty  must  be  for  a  given  . 

Gains  were  general  in  tl^e  three  These  "Fuels”  quite  frequently  hard  pressed  for  the  necessary  in-  jaw  in  the  major  classes  of  insur-  i^easure  of  indifference  and  vandal-  Zealand ij.'iist 


clearing  centres  of  British  Columbia,  range  from  discarded  tar  paper  to  spection  officers  which  are  required  ance  has  been  attained  in  all  prov-  $w-itzerland  . 

the  aggregate  having  been  $257  mil-  packing  boxes  and  fruit  baskets  and  even  in  ordinary  times.  Fire  in-  inces  in  the  Dominion  with  the  ex-  War-Time  Education  nr-.‘r1f"  . /.-',,- 

lion  against  $226  million,  a  gain  of  indeed  to  everything  that  can  be  spection  and  laboratory  services'  are  ception  of  Quebec,  through  recom-  “We  have  been  going  to  .school  in  „  i  n . i  .i  ’■  ^  ^ 

more  than  14%.  made  to  burn  and  give  off  heat,  doing  a  full  time  war  job  on  the  mendations  of  the  association,  offi-  earnest  these  days.  Some  of  us  have  roVk"ut  ’‘a  dtscount '"of  w' po"  ?cn't 

Bank  debits  ivere  $4,020  million  Needless  to  say  with  stuff  like  this  thousands  of  plants  and  other  in-  cials  reported.  been  learning  to  divide  and  subtract  (official  f.e.c.B.  rate  y.oo-ii.oi  per  cent 

against  $4,406  million  in  July.  After  being  set  aside  for  furnace  use  any-  stallaticns  and  a  great  deal  of  the  The  Association  will  ask  Canadian  by  Schoolmaster  Ilsley’s  simplUied  Jistount). 

seasonal  adj^tment,  however,  the  thing  can  happen  and  it  quite  often  "risk  inspection"  should  be  carried  nfe  insurance  companies  to  keep  a  priiher  which  is  the  best  course  yet  ,^2."*,''®“* ,  ^1’®  buyins  rate  for 

out  by  the  householders  themselves,  Ur^  of  any  dTfStes  enco^^^  offered  in  Basic  English.  Some  have 

c. ease  was  shown  over  tne  precTOing  keeper  or  householder  next  door  no  at  all  times,  whether  inurance  is  tered  in  proving  ages  and  to  pre-  taken  their  first  lessons  in  the  inter-  cent  premium,  .sterling  buying  was 

month  in  Quebec  wniie  "^‘"or  matter  how  careful  he  himself  may  carried  or  not.  Insurance  can  only  pare  detailed  reports  outlining  how  national  correspondence  schools  of  “"‘i  selling  4.47. 


dines  were  recorded  in  each  of  the  jjg  about  such  matters 
oiher  cconornic  are^.  The  ^n  m  Heating  Plant  Deterioration 
Quebec  was  0^9r:  .  Montreal  show  mg  The  gradual  dete 
a  gain  of  0.3^.  A  decline  of  12.6% 

w-as  shown  in  Toronto,  while  the  ————————— 

aggregate  for  Ontario  after  the  ^  «  ifW 

usual  adjustment  was  2.6%  less.  |Ja|||7  •f 

First  Eight  Months  l/Clllll  Vi 

Bank  debits  in  the  first  eight 
months  of  the  present  year  amounted 

to  $33,894  million  against  $28,776  ———————— 

million  in  the  same  period  of  last  For  many  years  nov 


make  good  the  monetary  losses.  It  the  difficulties  developed 


can  never  bring  back  the  lives  lost 


The  gradual  deterioration  of  through  carelessness. 

Bank  'Clearings’  and  'Debits’. 


the  difficulties  developed.  money  and  finance.  But  what  man, 

il  be  were  asked,  would  not  confess 


August  Life  Sales 

Total  ^,612,000 


a  taxi  Or  bus,  was  considered  at  the 
conference. 


fresh  curiosity  towards  the  patterns  Toronto  —  Reflecting  peak  employ- 
cf  life  and  government  abroad,  and  ment  all  over  the  Dominion,  new  or- 


*^*****^  vavi»«  uuw  ^  •  above  all  a  wholesome  corrective  of  dinary  sales  of  life  insurance  in  Can- 

a  .>Tua  Ain  aAiJv....  j  ^^ocia^'O"  recommended  8  our  smugness  and  our  tribal  conceits,  ada  and  Newfoundland  during  the 

■y  THi  OL  lANKlR  draft  section  for  insurance  acts  for  "There’c  nothing  really  new  at  all  month  of  August  totalled  $45,612,000, 

enactmej't  by  all  provinces,  which  this  talk  of  forest  conservation.  It  according  to  figures  compiled  by  the 

For  many  years  now  the  figures  |  money,  the  figures  of  the  clearings  vvould  give  protection  to  paying  is  witten  in  papyi’us  and  tablets  of  Life  Insurance  Sales  Research  Bureau 


year.  The  indicated  increase  was  ©f  the  bank  clearings,  according  to  and  the  boosters  could  not  point  passengers  in  automobiles  or  buses,  day  as  clearly  as  in  this  morning's  and  released  by  the  Canadian  Lif- 
$5,118  million  or  17.8%.  The  great-  ideality,  have  been  regularly  pub-  increased  clearings.  Explanations  One  of  the  most  important  item.s  newspaper.  But  two  vital  distinctions  Insurance  Officers  Association, 
cst  percentage  increase  was  shown  ,  ’  bad  no  effect  on  those  who  wor-  considered  at  the  conference  was  exi.st  as  between  ancient  days  and  Detailed  sales  by  provinces  were  a 

in  the  Prairie  Provinces  but  appre-  '^’bue  UKcn  as  a  whole,  shipped  big  figures,  and  It  is  said  the  automobile  assigned  risk  plan  as  1943.  There  were  no  Rotary  Clubs  in  follows: 

ciable  advances  were  recorded  in  they  do  give  an  Indication  of  the  that.  In  some  places,  it  was  difficult  proposed  for  adoption  in  British  Babylon,  and  no  faintest  sign  of  de-  British  Columbia 

each  of  the  economic  areas.  course  of  business,  they  cannot  ce  ^br  even  the  Federal  Reserve  Boards  Columbia  by  the  all-Canada  insui-  mocratic  control,  no  popular  discus-  Alberta  . 

Cash  and  cheque  payments  in  accepted  as  an  indication  of  the  vol-  ^  ^be  figures.  Thra,  some  one  ance  federation.  sions,  no  referendums.  And  w'hen  a  Saskatchewan  .. 

August  were  estimated  at  $5,5M  ^j^e  of  the  purely  local  business  in  The  sugges- 

million  against  $4,771  million  in  the  The  reason  is  slm- 

same  month  of  last  year,  a  gam  6f  pj  t^^t.  where  there  is  an  agency  attracted  academic  interest, 

more  than  16%.  T^  money  supply  the  Bank  of  Canada,  the  clear-  f  »  very  satisfac- 

cons  sting  of  circulating  media  in  ^  tory  sutetitute,  ^en  «  there  was 

the  hands  of  the  public  and  the  4  j^^t  only  the  local  transac-  E?™  ^  gettmg  the  figures, 

main  classes  of  deposit  liabilities  of  between  the  clearing  banks.  *’‘8gcr  than  the  clearings, 

the  chartered  banks  amounted  to  but  also  the  settlements  between  all  Incidentally,  gave  a  much  more 

$4,735  million  against  .$3,772  mil-  ^anj^^  districts  of  which  they  accurate  picture  of  the  volume  of 

lion,  a  gain  of  no  less  than  25.5%.  centres.  For  Instancse,  Van- 

Deposits  at  the  beginning  of  the  couver  Is  the  settling  centre  for  Brit-  Canada,  however.  In  many 

month  were  $3,959  million  against  Columbia,  Calgary  for  Alberta,  tbe  clearing  figmes  give  the 

$3,174  million,  whereas  circulating  Toronto  for  ’Ontario,  Montreal  for  ®anie  thrill  to  l«al  pride,  tlmt  they 
media  rose  from  $d97.6  million  to  Quebec,  and  the  figures  for  the  settle-  to  give  the  western  boosttrs, 

$775.9  million.  n,ents  between  the  banks  in  aU  sec-  P®^**®.**  the  clearings 


(le  conference  was  exi.st  as  between  ancient  days  and  Detailed  sales  by  provinces  were  as 


sions,  no  referendums.  And  w'hen  a 


Alberta  . 

Saskatchewan 


$3,828,000 

2.450,000 

1,791,000 


for  ordinary  insurance,  exclusive  of 
increas&s,  revivals,  dividend  addi¬ 
tions.  reinsurance  acquired,  pension 
bond.s  without  insurance,  annuities, 
group  and  wholesale  business. 


CHARTERED  1859 

fpvnABLB 

Llnbtlity  Guaranl*:ed  by  the  Phoenix  ^ 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 

MONTREAL  I 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joivl  Managtr  Joint  ifanogtr 

GEO.  LYMAN  &  SON 

Llmltad 

General  Afenta 

McCIlX  BLDG.,  48S  McGill  Streat 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  groat  resources 
CANADUN  OFFICE.  MONTREAL 
C.  C.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

LlmlUd 

General  Agent. 

McClLL  BLDG,  485  McGill  Straal 
MONTREAL 

Phone:  MArquette  5241-42 


$775.9  million. 


who  refused  to  publish  the  clearings 


TO  INDIVIDUAL  ACCOUNTS  j  tioiis  Of  the  province  will  swell  the|^J«b^j^®«atto  Jruck^the^co^tty 


figures  for  such  centres. 


Maritimo 
Province.— 
Halifax  ... 
Moncton  . . 
Saint  John 


Total  . . . 
<Jiieber — ■' 


1!M3 

$ 

4.9.S41,f)3!» 
16.  ".'>2.428 
26,fi2S.48(i 


Montreal  .... 

1,097,22.5,4.50 

888.  .390, 233 

Quebec  . 

10,8,011.085 

117,182.800 

.Sherbrooke  . . 

10,497,266 

0..557.781 

Total  . 

1,215,733,801  1,015.130,913 

Ontario— 

Brantford  ... 

17,416..595 

13,76,3..3.55 

I'hathani  . 

8.221. S50 

Fort  William. 

10,666.238 

9.7S0..597 

■Hamilton  .... 

9I„8.5S.431 

106,7.54,3,39 

Kinp.ctoD  . 

11. .397.883 

0,033.000 

Kitchener  .... 

18,436.9.32 

17.139,607 

Iy>ndon . 

41.26.8,419 

40,441,382 

Ottawa  . 

5.37.47.5,57.3 

.524.126,.560 

Peterborough. 

11, .594,423 

11.264.811 

St.  Catharinqs 

20.6.50.183 

19,474,489 

Sarnia  . 

13,40.5,614 

11.629,789 

Sudbury  . 

8,00.8,3.52 

8,620.182 

Toronto  . 

870.1. VS.  032 

Sn4..544.1.54 

IVindsor  . 

73, 233,04  •> 

81,040,090 

Total  . 

PralHr  Provinces 

.748,667.145  1.608,734,310 

Brandon  . 

6.,3.57,410 

5.832.02S 

Galgary  . 

S0..SO4.707 

7 1.. 397. 334 

Kdmonton  . . . 

82.762..5«4 

55.SS7.nfrl 

T,etlibridge  ... 

7.460.299 

.5.048.120 

Medicine  Hat. 

4.037.758 

3.4.54.291 

Moo.se  Jaw  . . 

12.3.3.5,741 

8,821.787 

Prince  Albert. 

4.8.57.140 

4.257.446 

Kogina  . 

61.57.5.99.5 

45.058.020 

Sn .-ska toon  .... 

18,20.5.003 

15,823,081 

TVinnipeg  .... 

420„344,7U 

271,589,7,38 

Total  . 

British  Columbia- 

708,732,401 

488,940,527 

Xow  Westm., 

12.3S0.O5S 

10,803,614 

Vancouver  ... 

197..'4>.5.117 

176.995,101 

A'ictorla  . 

47.525,337 

37,827,732 

Total  . 

2.57,410,512 

22.5,026,447 

Canada  . 4,020,200.71.5  3,479,744,886 

'  ililT"  Another  point  to  be ‘remembered  ®”®®  ®/ j^®, "’fi'® 

$  .  also  is,  that  the  clearing  figures  do  <>f  ®ven  «  they  are  pub- 

uot  include  transactions  between  bshed  only  monthly,  and  thra  a 
J"  “VsM  branches  of  the  same  bank.  ®®UP'®  ^®®'“  t^e  end  of  the 

— ^ — '■ —  The  only  figures  showing  the  total  month. 

81,303.689  all  transactions  are  those  of  Bank  '  ~  " 

Debits,  and  these  are  only  those  of  d„_i  r  J  Hoa 

8.88.300,233  the  clearing  centres,  that  is  those  in  Bank  Ol  Jl>nglana  flag 


There  are,  in  ell,  33  clearing  houses 
in  Canada’,  and  the  debits,  compiled 
monthly,  show  the  total  debits  to 
individual  accounts  in  all  banking  of- 


Cut  In  Grculation 

London.  —  Statement  of  the  Bank 
of  England  for  week  ended  Septem- 


reasonable  accuracy.  The  proportion  of  the  bank’s  reserve 

In  the  United  States,  in  many  sec-  to  liabilities  this  week  was  9.4% 
tions,  the  clearing  figures  are  not  compared  with  25.6%  the  same  week 
published,  their  place  being  taken  by  a  year  ago.  The  detailed  statement 


are  compiled,  by  districts,  monthly. 


(In  £  OOO's  omitted) 


the  figures  of  bank  clearings,  and,  circulation  .  98o,‘7on 

In  manv  nlaces.  these  mowing  fie-  Bullion  . 


hailed  accordingly.  Then,  when  de- 


Publlc  deposits 


Govt,  securities 
Other  securities 


Week's 
Sept.  22  chans-e 
980,700  —  380 
1.9A3  4-  .33 

21,263  -1-  422 
7.204  —1,816 

217..313  -1-8.286 
203.702  +8.231 


Bank  Clearings 


Bank  clcarinpr.v  for  the  week  ended 


1.,  Wiieirxu,..  ka  I  Batlo  of  Fescrve  to  liabilities  9.4  per 

business  could  be  |  compared  with  9.5  last  week.  Bank 
vith  a  smaller  volume  of  rate  2  per  cent. 

Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canada  as  at  September  22nd, 
1943,  shows  a  reduction  of  $31,173,607  in  total  assets  as  compared  with  the 
previous  week.  Holdings  of  sterling  and  UJS.  funds  showed  a  drop  of 
$25,850,000;  total  investments  were  lower  by  $4,707,184  while  other  assets 
showed  a  contraction  of  $568,685. 

Total  deposits  showed  a  reduction  of  $23,034,262  while  circulation  was 
off  $294,078. 

In  comparison  with  a  year  ago  total  assets  increased  by  $291,993,020. 


with  a  year  ago  follow: 


^^943'  and  comparisons  Sterling  and  U.  S.  Funds  were  $30,132,461  higher  and  total  investments 
ro  follow :  I  increase  of  $260,175,423.  Circulation  was  higher  by  $189,860,478 

and  deposits  increased  by  $%,434,395.  i 

(Comparative  figures  herewith: 

Sept.  22,  1943  Sept.  15,  1943  Ch'ge  in  wk.  Ch’ge  in  yr. 


tAc 

to  tAe 

f  iR®ipa(gi 

lf|  HHE  building  of  the  Alaska  Highway,  now 
u  largely  accomplished,  but  once  described  as 
“an  engineering  monstrosity  impossible  of  com¬ 
pletion”,  required  that  practically  all  labour  and 
equipment  be  brought  from  distant  centres. 

But  financial  equipment  was  already  there  at  the 
two  working  bases— Dawson  Creek,  B.C.,  and 
White  Horse,  Y.T.,  where  The  Canadian  Bank 
of  Commerce  had  long-established  branches 
able  to  provide  all  the  banking  services  required. 

/  In  fau'-off  Trinidad  the  Port  of  Spain  branch 
of  the  Bank  provided  similar  banking  services 
for  the  builders  of  a  great  new  naval  base  there. 


1943 

1942 

8 

8 

1  Montreal  . . . 

152,335.948 

109.069,495 

2  Toronto  . 

17.3,452,79.5 

126,807.701 

3  AVlnnlpeg  ... 

71. 220, .548 

43.798.759 

4  Vancouver  .. 

33,:5.5.5,671 

28.601,66" 

5  Ottawa  . 

66..587,.394 

4.3,867,012 

7  Quebec  . 

6.147..390 

.5.207.615 

9  Halifax  . 

4.1.50,462 

4.162,093 

10  Calgary  . 

8,8.51,1.54 

7.0.32,419 

11  Saint  John  . 

2.719,3.52 

2.3.52.3.39 

12  Victoria  . 

2.224,289 

1.969,399 

1.3  Regina  . 

7.4.52,989 

6,812.6,38 

14  Kdmonton  . . . 

8,990,848 

6,198.968 

1.5  Brantford  ... 

1,2.58,176 

1,042,0.3:1 

16  Kingston  . . . 

8.51„3.39 

846..516 

22  Fort  5Villlam 

1,207,960 

1,045.705 

2.3  Sherbrooke  . 

1.271,195 

1.2.34,470 

24  Kitchener  . . . 

1.302,279 

1,211,071 

Gold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.  S.  Fund. 


4.  Advance  to  Savings  Banks.. 


(b>  Dominion  Securities 


50,012,441  —25,850,000  +  30,132,461 


29  Moose  Jaw  ..  1,0.57.048 

.30  New  Westm.  .  909,023 

.34  Saskatoon  ....  2.322,2.'54 

.35  Moncton  .  1,2.').5,]06 

39  Chatham  .  604.488 

42  Sarnia  .  971,911 

.331  Medicine  Hat.  479,078 

(KMI  Prince  Albert.  664,2.50 

070  Lethbridge  ...  1,044.79.5 

Brandon  .  565,773 


Total  _ 

Bank  Premises 


1,0.56,972  Total  . 

sln’rlf,  MABILITIISS— 

555  ^55  !•  Capital  paid  up 


.5  2.55  '■  . 

j’+l',,  2.  Rest  Fund  . 

3.  Note  In  crlculatlon  . 

,,’,™  4.  Deposits — 


Total  27  cities..  553,552.515  400,560,261 


(b)  Chartered  Banks 

(c)  Provincial  . 


A  suit  of  warm  army  unfierwear 

costs  $2.30.  Ten  War  Savings  Stamps  jjabliitiM°^.'.. . 

will  more  than  do  it.  Buy  them  re-  au  other  liabilities 
•ularly!  -  xotai  . 


31,062,441 

56,912,441 

—25,850,000 

+ 

30,132,481 

191,275 

239,199 

—  47,924 

21,144 

799,428,689 

798,866,404 

+  .56"  285 

+  184,7.30,568 

357.640,409 

36",000.988 

—  5,269,460 

-1- 

1,157.069,188  1 
2.101,14.3 

,161.776.372 

2,100,9,57 

—  4,707,184 
+  186 

+260.17.5,423 
—  12..306 

14,328,713 

14,897,398 

—  568,685 

+ 

1,676,388 

,204,752,700  1 

,235,026,367 

—31,173,007 

+201,993,020 

5,000,000 

6,000.000 

6,472,9.5.3 

6,472.05,3 

+ 

887,248 

807,087,341 

808,281,419 

—  204,078 

+189,880.478 

45,103,759 

04.710,707 

—19,610,038 

-f- 

12,381,089 

310,122,222 

317,253,367 

—  7.131,145 

+ 

84,600,603 

12,021,831 

11,308,710 

+  3,712,921 

— 

548,177 

370,247,612 

303,281,874 

—23,034,282 

+ 

06,434,305 

15.044,854 

22,800,121 

—  7,845.267 

-1- 

4,810,899 

,204,752,760  1, 

, *30,826,367 

—31,173,607 

+201,903,020  1 

Thus  from  the  Sub- Arctic  to  the  Tropics  runs 
this  Bank’s  network  of  vital  war  services,  extend¬ 
ing  throughout  and  across  Canada,  to  New  York 
and  the  Pacific  Coast  centres  of  the  United  States, 
and  supplemented  by  the  facilities  of  its  corres¬ 
pondents  in  all  major  bases  of  the  United  Nations. 

This  banking  service,  which  has  been  so  valuable 
on  such  widely-separated  projects  as  the  Alaska 
Highway  and  the  Trinidad  naval  base,  is  avail¬ 
able  to  all  classes,  including  farmers,  workmen, 
dealers  and  industrialists,  wherever  this  Bank  is 
represented. 


THE  CANADIAN  BANK 
OF  COMMERCE 


TRINIDAD 


S.  H.  LOOAN  A.  I.  ARSCOTT 

Pnsideol  Exetulivo  V/ca-FrtiWtaf  - 

OVER  500  BRANCHES  IN  CANADA 


S.  M.  WEDD 
General  Manager 
AND  ABROAD 


SOUTH  AMERICA 
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ONTARIO’S  GOLD 
PRODUCTION  IN 
AUGUST  HIGHER 

yalue  Up  Slightly  From  Pre¬ 
vious  Mcmth  at  $6,392,248 
But  Well  Below  Last  Year 

!  RECOVERY  BETTER 


Western  Oil  News 

U.S.  Looks  to  Alberta  as  Major  Source  of  Needed 
Crude  Oil  Supplies  —  Development  in  Province 
Seen  as  Meagre  in  Proportion  to  Area  of  Poten¬ 
tial  Production. 


Norman  oil  field  for  the  first  half  roiiinrt 

of  this  year,  while  showing  a  large  thrilling  l^oniract  At 

increase  over  the  two  previous  years,  Cockeraill  R.L.  Finished 

seems  h2irdly  commensurate  with  _ 

the  amount  of  money  being  spent  Toronto  —  The  diamom 


me  amount  or  money  oeing  spent  Toronto  -  The  diamond  drilling 
for  the  pipeline  facilities,  etc ,  estim-  contract  at  the  properly  of  Cocker- 
neighborhood  of  $100,-  Lake  has  been  completed  and 

000,000.  .  ,  .  ,  .  the  final  geological  report  is  being 

should  be  pointed  out,  however,  ^^vaited  by  directers.  It  is  being  pre- 
that  the  production  was  for  the  first  py  Douglas  Rattan,  Madsen 

SIX  months  of  this  year  and  up  to  geologist  who  was  in  charge  of  the 
that  time  the  pipeline  had  not  been  onmnaien  nnd  u  rvn-ted  shortlv.  A 


}  ing  to  a  story  summarizing  the  industry  in  the  New  York  Journal  of  hi  storage  awaiting  completion  jn^gj^^od  to 


of  the  pipeline.  There  is  little  doubt 


Toronto.  —  Production  of  gold  in  This  oil  U  expected  to  come  from  the  Province  of  Alberta,  which  that  production  will  show  a  substan-  R-^d''Lak»  and  is 

Ontario  during  August  was  slightly  offers,  both  geographically  and  geologically,  the  major  production  possi-  hal  increase  once  the  pipeline  is  in  ctrike  of'the  Mad.sen  o’-"  zo 
higher  in  value  than  for  previous  bilities  commensurate  with  present-day  consumption  for  war  and  essential  D’-Uling  indicated  conditions' siini 

month  at  $6,392,248  as  compared  uses  in  Western  Canada  and  eventually  for  Eastern  Canadian  and  even  ^  ^  „  to  those  at  Madsen  and  cue  of  i 

with  $5,332,121,  monthly  gold  bulle-  export  markets,  says  the  story.  Drilling  contractor  Newell  &  't-Iral  ho'es  drilled  lo-aiM  va’i 

tin  of  Ontario  Department  of  Mines  The  review  goes  on  to  say  that  Alberta  is  approximately  the  size  of  Chandler  is  preparing  to  transfer  j  *  oi  oun-'es  a''r"oss"\  4  ft 

shows.  As  compared  with  August  Texas  and  most  of  it  offers  chances  for  the  dlscovei-y  of  major  oil  fields,  heavy  duty  rotary  ng.  last  used  _ _ _ ' 

1942,  however,  production  value  in  but  development  work  thus  far  has  been  meagre  in  proportion  to  the  area,  drill  Imperial-H.  B.  14,  to  the 

August  this  year  showed  a  decline  There  are  less  than  300  producing  wells  in  the  Province,  compared  with  Northend  Petroleums  No.  1  site.  Second  Lilllian  Prosncol 
of  $2,253,961,  or  26.1%.  about  100,000  in  Texas.  where  It  will  be  used  to  clean  out  ^  r»  w 

Slight  Improvement  in  value  of  a  major  exploration  program  has  ust  1.  1942.  the  8,949-foot  hole,  run  casing  to  the  Manitoba  1  o  Bc  Work' 

producUon  in  August  over  preceding  been  launched,  however,  on  a  scale  Refined  petroleum  stocks  in  Al-  Madison  lime  and  carry  the  well  to  - 

month  was  accounted  for  by  higher  before  w-itnessed  in  the  Pro-  berta  as  of  July  1,  1943,  amounted  completion.  The  rig  will  be  instal.ed  Wuinipeg  —  Reports  reaching  h 

grade  of  ore  milled  as  tonnage  yj^g^  jy^pyg  ^long  the  lines  of  to  1,192,774  barrels,  a  decrease  of  40.-  at  Northend  No.  1  soon.  This  well  indicate  that  Sherritt-Oordon  Mm 


idle.  The  property  lies  to  the  north- 


Drilling  contractor  Newell 


Second  Lilliian  Prospect 


For  8  months  to  August  31st,  pro-  ^  ately  the  same  elevation  as  the  of  claims  is  located  in  the  central; 

duction  of  gold  this  year  was  valued  ?‘l  laUy  f  oi  9  Northwest  well.  Under  a  recent  Manitoba  section  close  to  the  Win- j 

at  $42,646,953  from  treatment  of  '”8  T^nrth  from’  agreement  between  the  Northwest  nipeg  Waterwavs  Railwav  from  Lac 

4,29^787  t^ns  of  ore.  This  compared  ^ave  moved  the  frontier  of  North  f  e  to  ^asonal  de-  company  and  Northend  Pete.  North-  du  Bonnet  to  Point e  du  Bois.  ! 

with  production  value  for  8  months  T-nn  m  ?«  Shward  to  create  of  2  79T  mc’f^dLlv^ver  imv  an  interest-free  lean  The  same  sources,  however,  dc.s-  I 

to  end  of  August  1942  of  $53,896,532  ton  some  ° ^942  ^  of $35,000  for  further  work  at  North-  cribe  as  premature  western  reporu 

from  treatment  of  5.554.565  tons  of  *  end  1.  the  loan  to  be  repaid  from  that  Sherriti  and  associates  were 

ore  and  represents  a  drop  of  $11.-  Pected  to  bring  a  steady  incre^e  m  ^  v  v  production.  planning  to  build  a  narrow-gauge 

249,579  in  value,  or  20.9%.  and  1,260,-  PoPo'atton.  industry  and  petroleum  Turner  Valley  oil  wells  had  a  gas-  .>  •>  line  fro.m  ih,-'  first  lithium  propcriv 

778  in  tons  treated,  or  22.7%.  «  Tu.  Tnnm.i  ^  .Pe^  bar-  Home  Oil  Company,  gradually  cx-  secured  in  Northern  Manitoba  to  the 

Production  in  province,  by  areas.  compared  w  th  3.14  in  June,  tending  its  development  program  Hudson  Bav  Railwav  at  a  point  north 

during  first  8  months  of  current  artic.e,  once  Alberta s  crude  oil  pro-  1943.  and  3.04  in  July,  1942.  132  wells  northward  in  Turner  Valley,  has  of  The  Pas  and  proce's  combined 
year  was  as  follows:—  Porcupine  duction  has  been  developed  suffi-  having  ratios  under  5  mef  per  barrel  commenced  its  Home  MUlarvillc  No.  production  from  th-  two  properties 

Camp.  $27,313,023  from  2,992,570  ciently  plan.s  will  be  considered  to  an  average  of  2.43  mef  per  barrel  ig  well  in  LB.D.  9  18-21-3w5.  The  at  a  plant  to  bc  established  in  Win- 

tons  this  year  as  compared  vvith  rnove  the  oil  in  quantity  by  pipe-  produced  67.2  per  cent  of  the  gas  and  well  was  spudded  In  by  ccntractoi  nipeg 

$33,415,151  from  3,959,888  in  1942;  hne  to  the  Great  Lakes  and  then  by  87.5  per  cent  of  the  oil.  41  wells  hav-  Drilling  Contractors,  Limited,  and  at _ 

Kirkland  Lake-Larder  Lake  Belt,  tanker  to  Eastern  Canada,  it  may  mg  ratios  from  5  to  10  mef  per  barrel  last  report  drilling  was  preceedin;  I 

$16,918,435  from  1,450.661  tons  as  be  shipped  to  west  coast  for  ereport  and  an  average  of  6.98  mef  per  barre'.  below  564  feel.  The  location  is  a  quav-  w  .  bliore,  Malarlic 

compared  with  $19,542,188  from  and  southward  to  the  United  btates  produced  20.6  per  cent  of  the  gas  ter  of  a  mile  due  north  of  the  Mary-  f 

1,663,000  tons:  Matachewan-Sudbury  markets^  which  arc^  suffering  as^a  and  9.5  per  cent  of  the  oil.  32  wells  land  Petroleums  1  producer  and  has  ^ISCOC  >  Pill 

$1,682,361  from  304,839  tons  as  result  of  the  declining  Arnerican  oil  having  raiias  over  10  mef  per  barrel  thrce-cighllis  of  a  mile  northwc.n  of 

against  $2,406,247  from  545.382  Ions;  reserves.  The  U.S.  in  future  years  produced  12.2  per  cent  of  gas  and  British  Dominion  No.  5  big  producer,  Sha-fholdcrs  of  West  Shore  Malar- 

SSmrSndc?"S°Pa“^  oif’L^toS'ySrs'S  ^  ^  fornS"' tha'r  j’.  th; 

Kenora’and  Rainy  R’iver  districts)  During  the  month  under  review  ^  4-  4- 


west  is  making  an  interest-free  lean  The  same  sources,  however,  de.s-  :  ' 
of  $35,000  for  further  work  at  North-  cribe  as  premature  western  rc’iorui  D'^hiite 
end  1,  the  loan  to  be  repaid  from  that  Sherriti  and  associates  were  D^uisoi 
production.  |  planning  to  build  a  narrow-gauge  • 

*>  4'  *5’  line  fro.m  th,-’  first  lithium  propeviv  j^^uques 

Home  Oil  Company,  gradually  cx-  secured  in  Northern  Manitoba  to  the  I  '  * 


production  from  the  two  properties 


9,440,040,  from  761,094  tons  as  com-  authorities  M  Harold  L.  fekw- 

pared  with  $14,079,367  from  1,172,173  Petroleum  Administrator,  and  high  ^ 

tons;  and  miscellaneous  $17,463  as  officials  are  borne  ou  .  south  < 


two  wells  finished  drilling  in  Turner  British  Dominion  No.  7  well  is  dri'l- 
VaUey%  one  located  In  the  extreme  ing  quarter  of  a  mile  no;g^h  of  Brit- 


compared  with  $24,666. 

Ontario  producing  gold  mines  by 
fields  for  the  month  of  August  fol¬ 
low: — 


Porcupine  (15)  Aunor,  Bonelal,  wide  area  stra-tegically  located  for 
Broulan  Porcupine,  ^Buffalo  Anke-  explorations  ^  and  development. 


and  Alberta  offers  the  most  favor-  rai<TQr«-  x  wh 
able  geological  conditions  over  a  ^ 

wide  area  strategically  located  for  in  p 


Calgary  ^Edmonton  Corp., repeats  73  U  ^ktog  hole  be^w  595^^  This  ^n^h^lc^^’S;; 


rite,  Coniaurum,  Deinite,  Dome, 
Kallnor,  Hollinger,  McIntyre,  Mono- 


Over  thirty  wells  arc  now  produc- 


on  L.S.D.  15.  secacn  5,  township  18,  and  2  producers  and  offsetting  the  ,  char-hnWrX  -v  Mav 
r.ng=  2,  ot  .he  sth  meriato  In  Royalfe  «  producer  to  Um  e,«.  WenkSh 

I  the  extreme  south  end  Of  Turner  Val-  *  .i«  ♦  °  -Thu  an. 

Icy  with  a  view  to  cxnlorine  the  Dominion  Oil  Co.'s  Taber-C.P.R,  \  ■  ' _  , _ ''  , 


Kallnor,  Hollinger,  Mcintyre.  Monc-  on  more  should  be  in  nro-  the  extreme  south  end  of  Turner  Val-  *  :!«  ♦  -  »  ,  imn-r  an. 

la.  Paymaster,  Pamour,  Preston  "^^or^The  a  view  to  exploring  the  Dominion  OU  Co.'s  Taber-C.P.R,  "vl  arc  hoo-fiil  toi  th“' 

East  Dome.  Rosa  auction  oeiore  tne  se^n  enas  lor  extension  of  Turner  Valley  No.  31-19b.  quarter  of  a  mile  north  “OP-hu  loi  th. 

Kirkland  Lake  (9)  Bidgood.  Kirk-  ^R^nesfe?  Minn"  '^bere  the  corporation  holds  exten-  of  the  Taber-Provlnce  37-18b  produ-  Po-^ibilitie^o^f^ur  company 

land  Lake  Gold,  Lake  Shore,  Macas-  VemiUiim  Consolidated  mineral  rights.  This  well  was  cer,  is  to  be  abandoned,  it  was  an¬ 
sa,  Sylvanite,  Teck-Hughes,  Toburn,  maiorowne?  to  the  field  completed  at  8,647  ft.  and  placed  on  noimccd.  Drilling  was  carried  to  3.-  O'Brien  To  Star  I 

Upper  Canada.  Wright-Hargreaves.  Dfjf-  “’e  major  owner  to  the  Held,  243  feet.  Tlie  upper  Taber  sand  (Kir!:-  ‘ 


Upper  Canada,  Wright-Hargreaves.  ■'“0  major  o\(ner  m 

Larder  Lake  (3)  Chesterville,  "ith  60,000  acres  of  leases. 


Kerr-Addison,  Omega.  '“"r'”  Announcement  is  made  by  Ver-  ana  leet,  with  ou  snowing,  b'u  - 

Matachevvan  (2)  Matachevvan  business,  aniicipa.es  a  trein  i  aous  milata  Oils.  Limited,  that  in  con-  not  to  commercial  quantity.  The  A  slai  l  will  be  made  by  O'Brien 
Consolidated,  Young-Davtdson.  luture  for  vrestorn  on  i^(as  aucr  ine  junction  with  Pacalta  Oils,  Limited,  mato  Taber  sand  showed  only  one  Gold  Mines  Ltd.  soon  in  'extension 

Sudbury  (1)  Jerome.  war,  particui^iy  as  unitea  Petroleums  it  has  foot  (3,168-9)  at  this  well.  Drilling  of  the  main  shaft  at  tiie  prop-itv 

Thunder  Bay  (5)  Hard  Rock,  attention  ^  aivertea  tnao  way  ana  commenced  reconditioning  the  Ver-  was  therefore  carried  into  the  M.idi-  from  present  2..500-fl.  level  to  3,00"l 

Keitch.  Little  Long  iac,  MacLeod-  «cw  mduspnes  ana  Dusmesses  enter  milion  Consolidated  No.  3  well,  son  lime,  this  being  topped  at  3.230  I  feet  in  order  to  establish  4  new 

Xlockshutt,  Magnet.  ,  ,  ,  ..onon  k  about  12  miles  north  of  the  present  feet.  The  lime  was  dry.  Th§  rig  will  levels.  Work  will  bo  proecedotl  with 

Patricia  Portion  (8)  Berens  River,  A  tOi,ai  oi  42,0d0  oarrcis  oi  ou  mr  gj,gg  Vermilion  field.  be  moved  to  a  new  location.  as  labor  is  available,  as  also  will  t!ic 

Central  Patricia,  Cochenour  Willans,  jahw'ay  use  has  toen  stopped  irom  drilled  about  five  4*  4*  4>  actual  opening  up  of  the  new  hori- 


Mr.  Browm,  visiting  Toronto  on 


4.  4.  off  sand)  was  drilled  between  3,113 

Announcement  is  made  by  Ver-  and  3.124  feet,  with  oil  showing,  bu. 


On  Shall  Exicii^ioii 

A  slai't  will  be  made  bv  O'Brien 


Xlockshutt,  Magnet. 

Patricia  Portion  (8)  Berens  River, 


there. 

A  total  of  42,000  barrels  of  oil  for 


be  moved  to  a  new  location. 


Central  Patricia,  Cochenour  Willans,  railway  use  has  Jxen  stopped  f^m  This  well  was  drilled  about  five  4*  4*  4* 

Hasaga,  McKenzie  Red  Lake,.  Me-  fbe  Vermuion  refinery  (Franco  Oils  Qjjd  then  was  considered  Imperial  Clancy  No.  1.  southeast 

Marmae  Red  Lake,  Madsen  Red  subsidiary)  this  year.  Schedule  h^  uue  of  the  best  in  the  field.  Water  of  Taber,  has  set  5 ’I;  inch  casing  to 

Lake.  Pickle  Crow.  b-en  boosted  to  15,00()  barrels  montto  ti-ouble  developed,  however,  and  it  3.122  feet  after  rumiing  an  clectro-log. 

There  %vas  no  production  from  the  Jy  with  new  wells  it  is  expects  ],g^  standing.  The  present  Tliis  well  encountered  the  uppei-  Ta- 

Hoyle  Gold  Mine  as  the  result  of  the  -0  000  barrels  per  month  wll  be  ^py  gg^  eorrect  the  trouble  ber  sand  at  3,092  feet,  with  but  little 

destruction  of  their  mill  by  fire  touched.  Extreme  winter  conditions  gg^  place  it  on  a  producing  basis,  porosity  showing,  and  entered  the 


early  to  July. 

Marbeuor  Malarlic 

Seen  Good  Prospect 


about  the  beginning  of  the  year  cause  jp  effort  is  successful  it  may  main  Taber  sand  at  3,122  feet,  wi'h 


**  in  field  activities.  open  up  a  whole  new  producing  area  excellent  porosity  and  oil  saturatio.i 

While  the  Vermilion  wells  hav'C  as  jg  which  the  above  mentioned  com-  showing  In  the  core  from  3.123 to 
yet  been  low-cost  iiroducers  from  panics  have  secured  a  substantial  3.125  feet,  where  drUiing  was  halted 
shallow  depths,  through  pumping,  acreage.  Work  has  commenced  on  Tlie  hole  will  be  drilled  to  after  ce 
Mr.  Brown  thinks  the  big  production  Monday  this  week  under  supervision  ment  has  hardened. 


showing  In  the  core  from  3.123'2’  to  proximatcly  a  million  dollars  vield- I xpgiis: 
^125  feet,  where  drUiing  was  halted,  ed  a  p:of;t  of  .S221,9S6  before  'ta.x's  iNipIssin- 


Toronto  -  At  the  annual  meeting  formerly  president  ❖  ❖  4-  lit. 

Of  shareholders  of  Marbenor  Malar-  ^  p  Canadian  Oil  Co.  Report  of  the  Alberta  Conservation  tor 

tic  Gold  Mines  here,  W.  H.  Engle-  foet-  derives  a  .j.  Board  shows  36  oil  wells  being  drille.1 

brieht  or^sident  of  the  comoanv  and  royalty  from  wells  drilled  on  its  acre-  Although  the  three  wells  in  which  in  Alberta,  20  to  Turner  Valley  and 
?e  on  the  boarTorTraS  Of  the  60,000  acres  controUed.  York  Oils.  Limited,  has  its  chief  16  in  other  areas  of  the  province 

ccntinental  Resources  Ltd.  which  is  ®  u been  tested  for  holding  showed  a  decrease  of  ap-  There  were  213  producing  wells  to 


ccntinental  Resources,  Ltd.,  which  is  gg^  5  099  g^^^  prox\mately  27  000  barrel  to  oil  Turner  Van»y  ann2  ii?oto;rtiM  cers.  steady  shipments  of  which  me  1  Pamour 

supplying  funds  for  development,  vpi-miiirtn  tc  ciinr>ii(.,i  uiUh  isannnnnn  Proximateiy  z(,uuu  oarreis  in  on  in  ^r  vainy  and  42  m  oihei  tuldi  being  made.  The  wartime  pr  ce  for  Partane 


statod  the  Marbenor  property  Is  con-  Veimilion  is  supplied  with  150,000,000  during  the  year,  the  company  was  compared  with  195  to  tlie  Valley  and  jbe  m 
s  derod  oL  of  the  annually  from  the  able  to  reduce  its  bonded  debt  on  33  to  outside  fields  a  year  ago.  J^g" 

sidercd  one  of  the  better  ciass  pros  ggg  ^  $116, COO  from  .$149,500  Present  daUy  average  oil  produc-  ^ 

Several  nromlnenfe  figures  of  the  ^  .  during  the  year  ended  June  30.  tion  for  the  province  is  26.295  bbls.  _ _ 

mtoint  production  in  the  province  of  Operating  profit  was  $28,813.  For  compared  with  27,004  to  1942.  Mela 

fnri  H^  Tolinwfn/  now  development  and  depreciation,  $29.-  4-  4-  ❖ 

!utc  the  board  toTddiUon  to  Mr  natural  gasoline,  or  $00  was  set  aside,  and  for  sinking  After  some  delay  due  to  slow  dc- 

E  -eletotoht  Arthur  W  ^  56,019.  livery  of  United  States  equipment,  „  , 

nrosident-^ W  ^H ^Salt«‘  KC  ’sJwl-  ^  ❖  4-  4-  the  first  well  drilled  by  Vermilata  , 

fofv.  T  ’d  Wm  aVv’t  ^  flscrease  of  820  barrels  daily  from  In  the  No.  1  well  York  Oils  has  a  Oils  in  the  Vermilion  field,  south-  bsen  < 

1  o  Natural  gasoline,  included  40%  interest  and  its  production  was  east  of  Edmonton.  Alberta,  is  being  survey 

A  W  nou,  Turner  Val-  28,563  barrels,  a  drop  of  some  13,000;  placed  on  pump  and  should  be  pro-  several 

of  Hbsorptlon  plants  which  processed  No.  2,  in  which  the  company  has  a  ducing  shortly.  Production,  obtain-  accord) 

1  K’fa  olvo  66.150  mef.  daily  to  recover  1,059  bar-  similar  interest,  had  an  output  of  ed  from  relatively  shallow  depth  Ucasur 

tiff  according  to  reports  of  23,054,  a  decline  of  about  7,000  and  just  below  1,800  feet,  which  permit-  most  e 

Goldfiel^  on  the  north.  Cunent  -er-  Alberta  Conservation  Board.  No.  3  was  off  about  the  same.  The  ted  completion  of  the  well  in  less  Uie  gn 
filf  ‘liLrf  f Revenue  from  July  sales  of  liquid  company  arranged  financing  of  its  than  two  weeks  is  expected  to  run  bodies. 
2,&00  feet  nortiiwest  ot  xne  origi^i  petroleum  by  primary  producers  was  No.  3  well  in  South  Turner  Valley  about  40  barrels’  per  dav.  Company  which 

14  holes  drilled  last  year.  The  first  Sl.324.386  or  $42,722  daUv.  a  deereasa  Vfw  tVi«  iscitp  of  S2nfl  non  fivo.vpar  Rrt  lias  annoiinpoiS  rilnoc  for  an  a/iHi-  mond-( 


uled  in  peace  time. 


Melalorr  Conlimics 


been  carrying  out  a  magnetometer 
survey  on  its  property  for  the  last 


bodies.  Areas  of  •magnetic  highs”  Slieep 


two  holes  of  the  new  series  did  not  q[  8139  daily  from  June,  1943,  but  an  secured  sinking  fund  debentures,  tior.al  three  wells  to  be  drilled  at 
locate  tnc  snear  zone,  out  the  iicxt  increase  of  $1,577  over  4uly,  1942  Security  is  the  company's  share  in  once  on  the  3,000  acres  held. 


two  holes  to  the  north  encountered  when  the  volume  of  ' 
the  zone.  In  the  last  hole,  mineral-  but  at  a  lower  price" 
ized  quartz  veins  were  cut  from  116.6  .j,  ^ 

to  129.3  ft.  and  from  139.5  to  140.6  ft.  nmrfp  on  and  *  n 


Wailc-Aimilcl  Starts  ^943,  amounted  to  511,040  barrels,  an 

r..  hicrcase  of  51,560  barrels  as  compared 
On  INew  Shipping  Basis  juiy  1,  1943,  and  an  increase  of 


when  the  volume  of  sales  was  greater  production  from  the  two  producers,  4*  4-  4- 

but  at  a  lower  price.  Nos.  1  and  2,  plus  net  production  Latest  reports  on  the  two  wells  of  swamp  area  in  the  northwestern  sec- 

4*  4*  4"  from  No.  3.  A  bonus  of  1%  gross  British  Dominion  Oil  and  Develop-  ^'mi  of  the  prop€r.-y.  the  same  sec-  Racin’ 

Crude  oil  and  natural  gasoline  royalty  in  No.  3  was  given  with  ment  Corporation,  now  being  drilled  which  is  now  being  surveyed.  „  ‘  . 

storage  to  Alberta  as  of  August  1,  each  $1,000  debenture  purchfise  in  the  North  End  of  Turner  Valley, 

1943,  amounted  to  511,040  barrels,  an  which  was  promptly  subscribed.  give  the  depth  of  No.  7  a.s  2,508  feet 

hicrcase  of  51,560  barrels  as  compared  4»  4*  4*  and  depth  of  No.  6  as  1,840  feet, 

with  July  1,  1943,  and  an  increase  of  Some  question  hes  been  raked  4>  4"  4* 

67,312  barrels  as  compared  with  Aug-  that  the  production  from  the  Fort  The  Shell-Norman  well  in  the 


About  2,900  feet  of  diamond-drill- 
tog  has  already  been  done,  which  has 
given  a  geological  cross-section  of  the 


(Supplied  by  Parkinson,  Joncas  &  Co.,  Limited) 
UNITED  STATES 

Week  Ending 


Toronto.  —  A  start  has  been  made  “  ' 

by  Waite  Amulet  Mines  on  shipping  ■ 

of  zinc  concentrates  under  new  agree-  m  _  J  _ 

ment  wtth  Metal  Reserve  Co.  of  ^|«|jH0  Q||  pH0n|JCt|OI1 

Washington.  Revised  arrangement  ■  ■  ■  w  wa  va ■ 

had  not  been  concluded  at  last  re-  ■  '  ■■■  -  ■ 

ports  but  a  general  outline  of  new  (Supplied  by  Parkinson,  Joncas  &  Co.,  Li 

•terms  had  been  drawn  up.  Pur-  UNITED  STATES 

chases  It  Is  understood  will  be  on  a  WppkFnrtin<r 

firm  basis  until  June  next.  Sent  18  Sent  1 

Under  the  previous  arrangement  Crude  Oil  Crude 

\yaite  Amulet  was  protected  by  a  Pgi,y  u.  S.  4.368,710  Bbls.  4,339,615 

clause  under  whica  it  would  be  in-  ggg^^  Last  Year _  3,923,950  Bbls. 

demnified  for  capital  expenditures  J__ _ 

required  for  the  plant  expansion  to  Last  Year..  444,760  Bbls. 

produce  the  zinc  concentrates  called  _ _ 

for.  All  the  materail  under  that  production  January  1-Septembcr  18,  1943 . 

contract  has  <lehyered  and.  It  gg^^^  Last  Year... . V . . 

can  be  presumed,  the  capital  outlays 

HomnnH  for  Increase  over  Last  Year . 

At  the  time  when  the  demand  for  . 


give  the  depth  of  No.  7  a.s  2,508  feet  Drilling  Planned  P'or 
and  depth  o^No.  6  as  LS40  feet.  Mlssanabie  G 

The  Shell-Norman  well  in  the  _  ,  'T  7~, 

Jumping  Pound  section,  the  deepest 


Madison  Lime  120  feet  up  to  last 
Saturday  end  was  at  11,708  feet.  It 
is  believed  the  drill  might  enter  the 


Sept.  18 
Crude  Oil 


Sept.  11 
Crude  Oil 


4.368,710  Bbls.  4,339,615  Bbls. 
3,923,950  Bbls. 

444,760  Bbls. 


live  prospects  for  this  well  may  be  voo.oot)  snares  or  ?l  par  value  and  the 
provided  in  the  ne.xt  few  days.  property  which  was  purchased  for 
.  4.  4.  .{.  1.000,000  shares  and  $i'3,000  con.sists 

Tn’^rnJfF  The  Vermllion  field  is  now  pro-  in  one  block  in  township 

oqnq=t  Rh’c  ducing  500  barrels  of  crude  oil  daily  fj  shore  of  Dog  Lake  about 

“  ’  '  ■  and  larger  production  is  anticipated  miles  from  Mis.'anabie  Station. 

when  additional  pumping  equipment  The  original  find  on  this  group  1 


MINING  MARKET  RECORD 

1  Transactions  on  TORONTO  STOCK  EXCHANGE 

1 

j  Stocks— 

Sales 

High 

Low 

Last  Sale 

Tuesday  Change  High 

Low 

lAldermac . 

3,.300 

.17 

.16 

.16  -  1 

.21 

.09 

1  Anglo  Hur . 

800 

6.25 

6.00 

6.00  —50 

6.50 

3.00 

jAquar.u-s . 

500 

.53 

—  1 

.68 

.20 

1  Arjcn . 

19.400 

.21 

-22 

.23%  -  3'i 

.33 

.'22 

jArmislice . 

20.400 

.53 

.47 

.51  -  1% 

.53 

.-'>5 

1  Ashley . 

6000 

.05 

•  •  .  —  ^2 

.05’; 

.0.3 

1  Asioria  Que . 

59.800 

•  IIM 

,10 

.10  —  1’* 

.14 

.02''; 

;  Aunor . 

6,100 

3.40 

3.25 

3.25  —15 

3.50 

1.35 

BagaiWiac . 

10.000 

.15 

.14 

.14  -  1 

.19’; 

.08% 

Bankficld . 

50.453 

.13 

.11 

.12%  -  2 

.15 

.04 

^Baso  Mctal-s  .  .  .  . 

.too 

.1,3% 

.17’4 

.08 'i 

i  Bear  Expior . 

12.300 

.39% 

.36 

.38^^  -t  2 ’3 

.09% 

.10 

i Beattie  Gold  .  .  .  . 

10.710 

1.63 

1.55 

1 37  —  3 

1.87 

.70 

'  Berens  River  .  .  . 

500 

1.05 

-  5 

1,10 

.70 

;  B  dgoed  K . 

55,222 

.42 

.38 

.12  -i-  I’l 

.63 

.09 'i 

1  Eo'oio . 

6800 

.10 

.09 

.09 ’i  — 

.12 

.08 

jBonctal . 

1,400 

.20 

.19% 

.19’;  — 

.24 

.09 

|Bralorn'e . 

1.880 

11% 

11.00 

11.30  —  \ 

11% 

7.40 

i  Broulan . 

17,9'f2 

.71 

.68 

.70 ’i  4  1 

.73 

.46 

1  Buffalo  Ank.  .  .  . 

150 

3.40 

...  —  5 

4.00 

1.60 

i  Buffalo  Can . 

7..1OO 

.08*-; 

.07’; 

.08  -  1 

.09'; 

.03 ’1 

iBunkcr  Hill  ,  .  . 

2,000 

.02V,i 

...  —IS 

.04 

.01'; 

|Can.  Malarlic  .  .  . 

2,100 

.63 

.60 

.63  —  3 

.68 

.36 

. 

300 

1.42 

-f  2 

1.42 

.93 

|Caslb  Tretli.  .  .  . 

4.197 

1.22 

1.20 

1.22  -f  5 

1.35 

.54 

Central  Pal . 

5.750 

1.70 

1.60 

1.60  —10 

1.75 

l.CO 

j  Central  Pore.  .  .  . 

7,600 

.12-''i 

.11 

.11  -  1 

.14 

.06'; 

jCiiem.  Res . 

2,000 

.23 

.23 

.2,3  -f  1 

.47 

.10% 

Chesterville  .  .  . 

12.646 

l.,58 

1.53 

1.57  _ 

2.14 

.65 

‘Chromium  .  .  .  . 

200 

2.50 

2.65 

2,08 

'Ccchcnour  Will  .. 

10,125 

1.52 

1.42 

1  4,3  —  4 

1.53 

.75 

1  Coniaurum  .  .  .  . 

4,225 

1.55 

1.46 

1.46  —  6 

1.74 

.S5 

j  Cons.  Smelters  .  . 

595 

44% 

43.50 

43.75  -  % 

46.50 

37.50 

Deinite . 

900 

.85 

...  .... 

.83 

.50 

Denison  .  ,  .  ,  . 

5.000 

.03 'j 

.04% 

.03 

Dome . 

1,85.5 

29.00 

28.00 

2S.()0  4-  ’  i 

29% 

18.75 

Duquesne  .  .  .  . 

1.500 

.09% 

.10 

.04 

East.  Malarlic  .  . 

11.900 

1.65 

1  62 

1.61  -  1 

LS2 

1.09 

Eldorado . 

4,100 

1,38 

1.34 

l.."i5  —  3 

1.64 

,80 

Faleonhridgo  .  . 

2.400 

4.00 

3.95 

4.00  _ 

4.80 

3.10 

Fed.  Kirk.  .  .  . 

8.000 

.06 

.05  ^  s 

.05';  .... 

.07’; 

.02’; 

Francoeur  .  .  .  . 

3,900 

.35 

.32 

.32  -  3 

..39’; 

.18 

Gillies  Lake  .  . 

2.000 

.05''.. 

.03’; 

.05  S  .... 

.09 

.03 

GIcnora . 

2,000 

.02'% 

- 1 

.01’; 

.01 

God'.s  Lake  .  .  .  . 

29,500 

.18% 

.17’; 

■  IS 

oq  1., 

Goldaie . 

12,400 

.n%. 

.16’; 

.16';  -  1 

.19  , 

.10 

Gold  Eagle  .  ,  .  . 

10.500 

.03% 

...  -i*  \ 

.04 'i 

.02 

Golden  Gate  .  .  . 

31,500 

.12 

.10 

.10’;  -  1’; 

.15 

.03 

Good  fish . 

1.000 

.02'; 

.  . 

.03’: 

.01 

Grandoro  .  .  .  . 

1,800 

.09 

.08% 

.09  1 

.09 

.05 

G.unnar . 

■1.300 

.18 

.17% 

.18  4-  1 

.24 

.11% 

lialcrovv  Svayze 

76,000 

.19 

.16 

.19  1 

.19 

.03 

Halliwell . 

30,000 

.04  !; 

.04’.* 

.04’*  + 

.07  *2 

.03';; 

Hallnor . 

1.300 

3.73 

3.fi5 

3.65  - 

375 

2.50 

Hard  Rock  .  .  ,  . 

16.565 

.90 

.87 

.  .87  -  3 

.98 

.’0 

I  .ariter . 

3,300 

.01’; 

-  'i 

,06 

.Ci'2 

j  Hasaga . 

1.650 

.40 

.38 

.40  4-  .3 

.40 

.17 

Hedlcy  Mascot  .  . 

3,400 

.55 

.33 

.35  -♦  2 

.47 

.33 

!  Hollinger  ,  .  .  . 

1,975 

12..50 

12.00 

12.00  -  ’: 

12% 

S.50 

jHowev  . 

3,300 

.30 

.31 

.IT’i 

j  Hudson  Bay  .  .  . 

1,395 

32.00 

31.75 

32.00  i- 

32.50 

26  % 

I  Inspiral icn  .  .  .  . 

10.200 

.55 

.52 

..53  _ 

.Oil 

.25 

[Int.  Nickel  .  .  .  . 

2.106 

35.23 

35.00 

35.(K)  - 

39.75 

33.00 

iJack  Waite  .  .  .  . 

.500 

.06% 

...  —  'l 

.10 

.05  S 

ijaeola  Mines  .  .  . 

5,000 

.Oo  ’  S 

.03 

.03  -  'h 

.03’, 

.01 

Mason  Mines  .  .  . 

BOO 

.2.3 

-  1 

,26 

.13 

Jeliicoe . 

3,000 

.04'-; 

.09 

.01% 

J  M.  Cons.  .  ,  ,  . 

2.714 

.02 'i 

;• 

.02'; 

.00  ’  3 

Kerr  .\ddison  .  .  . 

10.536 

9.70 

9.10 

9.65  - 

10’, 

4.75 

Kirk.  Hud.  .  .  .  . 

500 

.31 

-  2 

.40 

.20 

Kirk.  Lake  .  .  .  . 

12, '250 

.89 

.87 

.89  1  1 

.91 

.55 

Kirk.  Townsite  •  . 

500 

.10 

...  —  '2 

.13 

.08 

Lake  Dufault.  .  . 

2.300 

1.15 

LOO 

1.10  —  s 

1  10 

.10 

^Lako  Shore  .  .  .  . 

965 

16.50 

le.'Jj 

16.23  + 

16'k 

10.25 

jLamaque  G.  .  .  . 

1 .395 

5  S3 

-15 

6.10 

3.65 

ILcItch . 

8.150 

.1.20 

1.15 

1.16  -  2 

1.27 

.60 'i 

j  Little  L.  L . 

10,4.30 

.8,3 

.81 

.82  _ 

1.00 

.07 

iMnea.'Sa . 

1,423 

3.87 

3.75 

3.75  —  5 

4.00 

2.30 

j.McLcod  Cockshutt. 

1.5.5,50 

2.29 

2.:(0  4  1 

2.40 

1.51 

j  Madsen  R.  Lake., 

10,4.'!5 

1.40 

L.37 

1.38  —  .3 

1  45 

.70 

Malarlic  G . 

25,615 

3.45 

3.23 

3.35  —  3 

3.75 

1 .65 

Maralgo . 

1..50f) 

.06 

...  4-  S’ 

.06 

.02  "t 

McIntyre . 

546 

57.00 

55.50 

57.00  _ 

37.00 

47.00 

McKenzie  R.  .  .  . 

31,975 

1.10 

1,.33 

1.33  -1  4 

1.10 

.8.3 

.McLellan . 

29.000 

.01 

.03% 

.03  'R  —  '7 

.05 

.01  'i 

McV’ittio . 

2,oro 

.n.s 

.07’; 

.07’;  4-  ’; 

.08 

.05 

MeWatters  .  .  •  . 

8.000 

.'12 

.20 

.'20  -  2 

.'24 

.1  1 

Mining  Corp.  .  .  . 

8,700 

2.20 

207 

2.10  -10 

2.25 

1.22 

•Moneta . 

9,250 

..'iT’i: 

.35 

"  J 

.10 

.28 

N'Cglb: . 

1 1 ,700 

.67 

.6.3 

.64  4-  1 

.67 

.35 

Nipissing . 

1..53.0 

1.71 

1 .60 

1.65  —  7 

1.95 

105 

Noranda  . 

1.210 

51.00 

50.00 

50. 50  —  ’  1 

52.50 

40.00 

N'orgold 

1..5''0 

.01 

.03% 

.03%  -  ’. 

.0-1  % 

.02% 

Noimctal . 

15.825 

1.06 

1.01 

1.0  '.  -  3 

1.16 

.74 

Norlli  Can . 

1.300 

.40 

..35 

..39  —  1 

.40 

.20 

O'Bi'irn . 

4, -190 

1.09 

1.05 

1.05  -  4 

Mi 

.61 

Omega . 

35.400 

.56 

.52’; 

.51’;  -  1’; 

.61 

.08 'i 

Out.  Nickel  .  .  .  . 

67,590 

.0.*'. '  1 

.03 

,().'!  -  's 

.11’. 

.02 '4 

Pamour . 

8  250 

1.26 

1.20 

1.23  1  3 

1.28 

.57 

Partanen  Mai.  .  .  . 

■1,300 

.04 

.04  — 

.04'% 

.02 

Paymaster  .... 

25,600 

..'!!% 

.30 

..30  -  1 

.39 

.17’i 

Perron . 

14,275 

.87 

,83 

.85  —  2 

1 .05 

.7.1 

Picklo  Crow  .  .  . 

.3.4.55 

1.99 

1.95 

1  95  —  1 

2.10 

1  28 

Pioneer . 

7.TS5 

2.51 

2.35 

2.35  -15 

2.85 

1.25  , 

Powell  Rouvn  .  . 

4,250 

MS 

1.11 

1.18  !■  1 

1.27 

.52 

Premier . 

4.575 

1.15 

1.07 

1.12  4-  2 

1.15 

.50 

Preston . 

8.8.30 

2.30 

2.22 

2.2.3  —  7 

2.50 

1.72 

Queenston  .... 

4,275 

.58 

.56 

.56  —  2 

.59 

.31 

Rrno  Gold  .... 

3,000 

.04 'i 

.04 ’< 

.04  ’;  .... 

.09 'i 

.02 

Roche  L.  L.  .  .  . 

1.100 

.07 

.09 

.0.3 ’.y 

St,  Anthony  .  .  . 

7..500 

.04 'i 

.04 

.04  - 

.06 

.02 

San  Antonio  .  .  . 

9,0.55 

3.65 

3.55 

3.60  —  5 

4,00 

1.86 

Sand  River  .... 

5,500 

<06 

*  .  . 

.09% 

.02 'i 

Senator  R . 

51,605 

.60 

.57 

.58  -  1 

.62  ’; 

.18 

Shawkev  ..... 

4,300 

.03 

ii 

.04 

.02 

Sheep  (jrcek  .  .  . 

.  2.200 

1.00 

.95 

.95  4-  5 

1.05 

.85 

Shcrrltt  G.  ,  .  .  . 

16, .342 

.90 

.86 

.86  -  4 

1.04 

.67 

Sigma . 

325 

9.25 

-25 

9.50 

5.75 

Stscoe  Gold  .  .  . 

8.1,50 

'..54 

.52 

.52  4-  2 

.60 

.39 

Sladen  .Mai.  .  .  . 

13,000 

.60 

.57 

.58  -  2 

.60’; 

.29 

Slave  Lake  .... 

14,000 

.0,3 

.02  ’; 

.02%  -  ’1 

.0.3’; 

.01 ’.y 

.Steep  Rock  .... 

66,445 

2  44 

2.30 

2.44  4  12 

2.57 

1.51 

Sturgeon  R . 

0 

0 

.18 

...  —2 

.21 

.10 

Siidburv  Ba.sin  .  . 

200 

2.40 

2.40 

1.46 

Sudburv  Contact  • 

2.300 

.05 

•  •  •  •*  i 

,05 

.02  ’  4 

Sullivan . 

■17,3.36 

1.2s 

1.05 

1.26  4  15 

1.28 

.65 

Svlvanite  .... 

460 

2.20 

2.10 

2.15 

2.25 

1.38 

Pcck-Hughcs  .  .  . 

5.138 

3.40 

3.30 

3..30  -  5 

o.47i 

1.80 

I'oburn . 

1,000 

.75 

...  5 

.91 

.61 

Transcon.  Res.  .  . 

45.700 

.61 

.60 

.61  4-  2 

.74 

.,3.5 

Upper  Can . 

6.095 

1.75 

1.70 

1.74  -  1 

1.85 

.95 

Ventures . 

8,096 

7,23 

6.90 

7.'20  1-10 

7.25 

4.10 

Wabas.'o . 

.3.625 

5.40 

5.20 

5.40  —10 

5.80 

3.40 

Wendigo . 

1.375 

.22 

.21 

■  .19 

Wright  Harg.  .  .  . 

5.580 

3.45 

3..30 

3..30  —  5 

1,20 

2.50 

Ymir  liankce  .  .  . 

1,500 

.09 'i 

.09 

.09 ’1  -  % 

.10’; 

.08 

rORONTO  CURB— 

Brett  Treth.  .  .  . 

500 

.01% 

.oni 

.01 'i 

Coast  Copper  .  .  • 

300 

1.46 

1.40 

1.46  4-  6 

1.80 

1.20 

Osi.sk 0  Lake  •  .  . 

2,000 

.19 

.16% 

.16%  -  2’* 

.'25 

.07’; 

Pend  Oreille  .  .  . 

1,750 

1.55 

1.52 

1.52  —  2 

1.90 

1.05 

I'cmisk.  Min.  .  .  • 

6,000 

.10 

.09% 

.10  4- 1 

.12 

.03’* 

is  available  from  the  United  States.  ^  and  con-  n,.:ilin>»  Rcmilu  of  22  to  75  ft.  include: 

Cannar  Oils,  subsidiary  ot  the  visible  gold  in  quartz  con-  i\c.uua  3  jg39  ^  39  ft.; 

Canadian  National  Railways  which  Gained  in  a  strong  shear  zone  run-  Tllliuold  PropcrlV  No.  4  hole.  $24.50  over  25  ft.;  No.  12 

produced  its  first  crude  in  July,  through  greenstone.  A  second  '  hole,  $4.20  over  25  ft.;  No.  17  hole, 

amounting  to  1,543  barrels,  nearly  ^“id  wa.s  made  about  a  year  ago  Toronto  _  Jack  Nutt,  president  $4.20  over  7  ft.  and  $37.10  over  25  ft.: 

doubled  its  production  in  August,  the  quartz  has  an  apparent  gg^j  g-geral  manager  of  Tungold  No.  23  hole.  $8.14  over  25  ft.  and  $7 

when  2,915  barrels  were  recovered.  "'Wth  of  about  15  ft. .with  consider-  tviines  Ltd  reports  that  diamond  ("'^r  19  ft.:  No.  25  hole,  $4.90  over  22 

4.  4.  4.  able  visible  gold  present.  Within  the  tlrilliirt  has’  indicated  a  large  me-  ^t  In  No.  24  hole  one  seven-foot  sec- 

Shell-McWllliam  No.  1,  Shell  of  "’eeks  a  third  find  has  been  dium-grad'e  gold  deposit  on  com-  Uon  ran  $2.10  gold  and  9.29  per  cent 

Canada's  test  to  the  Herronton  made  and  here  giab  samples  have  pany's  property  at  Herb  Lake,  Nor-  tungsten. 

Structure  at  a  location  30  miles  to  assayed  up  to  $50  per  ton.  These  finds  thsm  Manitoba.  Mr.  Nutt  states  that  - 

the  southeast  of  Calgary,  has  enter-  ^^0  believed  to  be  on  the  same  vein  43  puj,  down  to  a  maximum  Pavniustpr  Tn  Pav 

ed  the  Upper  Porous  horizon  of  the  and  cover  a  distance  of  7,000  ft.  The  ^epth  of  100  feet  gave  the  ore  zone  '  *  “J"  ,  , 


Increase  over  Last  Year. 


ing.  the  formation  is  interesting  to 
that  it  corroborates  what  has  been 
said  lately  about  the  pressure  for 
zinc  output.  A  somewhat  similar 
situation  is  supposed  to  rule  in  Cep¬ 


has  been  found  the  only  satisfactory 
substance  for  shell  cartridges. 


_ _ [  amounting  to  1,543  barrels,  nearly  ‘‘‘la  wa-s  maae  aooui,  a  year  ago  Toronto  —  Jack  Nutt,  president 

RR  971  oRn  Rhic  doubled  its  production  in  August,  apparent  gg^j  g-neral  manager  of  Tungold 

^  ’  I _ ;  when  2,915  barrels  were  recovered,  width  of  about  15  ft. .with  consider-  ;viines.  Ltd.,  reports  that  diamond 

9id  -rsq  non  RViic  4»  4*  4*  visible  gold  present.  Within  the  drilling  has  indicated  a  large  me- 


Decrease  for  Week. 


Increase  for  Week. 


DENY  CENT.  CADILLAC  MERGER  Gasoline  Stocks  One  Year  Ago . 

Toronto  —  Central  Cadillac  Mines  CANADA 

has  no  plans  to  hand  for  a  merger, 

G.  A.  McTeigue,  Montreal,  president, 

advises.  It  was  reported  recently  that  Week  Ending  September  13,  1943 . 

Central  Cadillac  would  be  the  con-  Week  Ending  September  6,  1943 . 

trolling  figure  in  merging  with 

Thompson-Cadillac  and  Wood  Cadil-  Daily  Average  Increase  . 

lac,  making  use  of  the  old  Thompson- 

Cadillac  milling  plant.  Daily  Average  Production  Same  Week  Last  Year. 


1.045,348,170 

Bbls. 

989,077,110 

Bbls. 

56,271,060 

Bbls. 

234.389,000 

Bbls. 

234,635,000 

Bbls. 

246,000 

Bbls. 

244,671,000 

Bbls. 

71,928,000 

Bbls. 

71,402,000 

Bbls. 

526,000 

Bbls. 

depth  of  100  feet  gave  the  ore  zone 
an  indicated  width  of  al  least  100 
feet  and  length  of  about  600  ft.  In- 


Aiiotlier  Dividend 


7,780  feet,  and  is  now  preparing  for  For  the  purpose  of  following  up  the  dicated  average  grade  over  wide  sec-  Toronto.  —  Payjnaster  Consolidat- 

a  drill-stom  test,  to  determine  its  surface  showings  the  company  plans  tiens  of  core  assayed  was  just  under  Mines  will  pay  a  dividend  of  a 

content.  ((  surface  program  to  be  followed  by  go  a  ton.  He  reports  considerable  ac-  a  share  on  January  10  1944, 

- a  diamond  drilling  campaign.  tivitv  throuehout  the  Herb  Lake  area,  to  holders  of  record  December  10, 


80.224,000  Bbls.  HALLIWELL  SHIPS  FLUORSPAR 
Halliwell  Gold  Mines'  fluorspar 
Daily  Average  property  to  the  Madoc  district  of  On- 
Crude  Oil  tario  has  reached  trroduction  stage. 


HALCROW  SWAYZE  OPTION 


ally  Average  property  to  the  Madoc  district  of  On-  Halcrow  Swayze  Mining  Company  „  .  _  _ 

Crude  Oil  tario  has  reached  production  stage,  advises  that  payment  has  been  re-  .  ^  I^*^*^*!  I®*' 

25,228  Bbla  The  first  car  of  fluorspar  was  shipped  ceived  covering  an  option  on  100,000  high^rade  ma- 

25,108  Bbls.  last  week  and  another  is  to  go  for-  shares,  under  agreement  witli  Brook-  :  ®  to  Ottawa  for 

-  ward  this  week.  Between  300  and  500  lands.  Limited.  The  'calancc  com-  treatment.  In  \.ew  of  the  summers 

120  Bbls,  tons  will  be  shipped  this  month,  but  prises  an  option  on  960,000  shares.  Is-  howeter,  attention  h^  been 

-  a  rate  of  1,000  tens  a  month  there-  sued  capital  is  1.040,000  shares,  Icav-  diamond 

26,976  Bbls.  after  is  anticipated.  tog  1,960,000,  unissued.  drilling  still  under  way.  Representa- 


tivity  throughout  the  Herb  Lake  area,  to  holders  of  record  December  10. 
with  many  of  the  larger  mining  op-  1943,  it  was  announced  al  the  an- 
orators  holding  or  examining  prop-  aual  meeting  of  the  company  in 
erties.  Timmins.  The  company  paid  a  simi- 

Property  was  originally  tested  for  lar  dividend  in  January  this  year, 
tungsten  and  some  high-grade  ma-  The  company  expects  to  maintain 


terial  was  shipped  to  Ottawa  for  its  production  around  $100,000 
treatment.  In  view  of  the  summer's  monthly  unless  there  is  further  seri- 
results,  however,  attention  has  been  ous  deterioration  in  the  labor  situ- 
concentrated  on  gold,  with  diamond  ation. 

drilling  still  under  way.  Representa-  Directors  were  re-elected  and  re¬ 


live  gold  assays  of  core  sections  ta-  I  ports  approved 


■fc 
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paper  showed  small  increases. 

Revenue  freight  loaded  at  railway 
stations  in  Canada  and  received  from 
foreign  connections  during  June 
amounted  to  13.101,580  tons  as  com¬ 
pared  with  11.652,200  tons  in  June 
last  year.  Loadings  increased  by  562,- 
021  tons  or  7.1  per  cent,  imports  were 
heavier  by  303,591  tons  or  18.1  per 
cent,  and  freight  from  foreign  con¬ 
nections  destined  to  foreign  points 
increased  by  583,768  tons  or  28.4  per 
cent. 


AT  THE  LOOKOUT 


MacKinnon 

Steel 

CORPORATION  LIMITED, 


Oootinued  from  page  1 


tion.  Unless  the  goverment  can 
be  prevailed  upon  to  relax  construc¬ 
tion  licensing,  there  is  little  likeli¬ 
hood  that  the  present  trend  will  be 
reserved  until  the  war  ends. 


so  accustomed  to  astronomical 
expenditures,  that  there  is  a  tend¬ 
ency  to  lose  sight  of  the  fact  that 
the  needless  waste,  and  the  mis- 
will  have  to  be 


Government  Takes  Over  Con¬ 
trol  Through  Wheat  Board 
and  Sets  Price  “Floor” 


takes,  of  today- 
paid  for  later,  and  will  be  a  bur¬ 
den  for  many  years  to  come.  And 
if  inflationary  pressure  is  allowed 
to  get  out  of  hand,  the  price  that 
will  have  to  be  paid,  in  a  di.sor- 
ganized  economy,  -will  ebst  very 
severe  headaches  in  the  years 
that  are  ahead — years  that  might 
he  years  of  prosperity  and  devel¬ 
opment  for  a  country  -with  so 
many  advantages  as  Canada. 

The  country’s  program  includes 
for  the  immediate  future  a  -war 
loan  campaign  of  record  amount. 
There  is  a  very  real  danger  in  the 
recent  tendency  toward  over- 
confidence  and  let-down.  And 
there  is  very  real  danger  in  the 
shakiness  of  economic  controls. 
In  this  crisis,  it  is  more  import¬ 
ant  than  ever  that  the  country’s 
leaders,  at  Ottawa  as  well  as 
throughout  civilian  life,  recognize 
and  live  up  to  their  responsibili¬ 
ties. 


Wheat  in  Store  Now 
Less  Than  Year  Ago 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at 
midnight  on  September  23  totalled 
377,371,805  bushels,  including  363,- 
969,483  bushels  in  Canadian  posi- 


Wholesale  Price  Index 
Again  Moves  Higher 

Continued  strength  in  wholesale 
prices  moved  the  composite  index 
number  of  52S  items,  on  the  base 
1926-100,  to  100.4  in  August  from 
100.1  in  July  and  95.5  in  August, 
1942.  Advances  over  the  previous 
month  for  wood,  wood  products  and 
paper  and  animal  products  out¬ 
weighed  a  small  decline  in  vege- 
table  products.  Due  mainly  to  the 
removal  of  subsidies  on  certain 
western  lumber  descriptions,  the 
composite  index  for  wood,  wood 
products  and  paper  stiffened  1.7 
points  to  109.5. 

A  rise  of  1.1  points  to  98.7  was 
recorded  for  the  composite  index  of 
30  industrial  materials  between 
July  and  August.  This  reflected 
higher  prices  for  wheal,  hogs,  fir, 
spruce  and  rosin,  which  overbal¬ 
anced  fractional  losses  for  steers 
and  cotton  seed  oil.  Sub-group  re¬ 
flections  of  these  price  changes 
showed  foods  one  point  higher  at 
99.3,  the  stable  series  up  two  points 
at  119.1,  and  manufacturing  items 
0.4  to  82.9. 

Advances  for  field  product  prices 
offset  weakness  in  the  animal  pro¬ 
ducts  section  to  hold  the  index  for 
Canadian  farm  products  unchanged 
in  August  at  96.4.  Higher  wheat 
prices  more  than  counterbalanced 


PAY  S1.25  BUSHEL 


Speclnl  Corrcspondenc* 

Ottawa  —  Su.spension  of  when 
trading  on  the  Winnipeg  Grain  Ex¬ 
change  was  ordered  thus  week  b' 
Hon.  J.  K.  MacKinnon,  Minister  o 
Trade  and  Commerce.  Hencefortl 
control  of  purchase  and  sale  of  Can¬ 
adian  wheat  will  be  in  the  hands  o'. 
the  Wheat  Board  which,  the  Mini.s- 
ter  said,  would  make  it  po.ssible  fc 


positions.  On  the  corresponding 
date  last  year  the  visible  supply 
totalled  406,912,145  bushels. 

Farmers  in  western  Canada  mar¬ 
keted  5,604,361  bushels  of  wheat 
during  the  week  ending  September 
23  as  compared  with  5,353,184  in  the 
previous  week.  The  totals  include 
342,807  and  214,908  bushels  of  Du¬ 
rum,  respectively.  During  the  elap¬ 
sed  portion  of  the  crop  year  —  to 
September  23  —  marketings  totalled 
31,915,321  bushels  compared  with 
23,379,438  In  the  coiTesponding  per¬ 
iod  of  Ihe  previous  crop  year. 

The  following  quantities  of  coarse 
grains  were  delivered  from  the  farms 
during  the  week  ending  September 
23,  totals  for  the  previou.s  week 
being  in  brackets;  oats,  2,661,794 
(2,146,4.33)  bushels;  barley,  .3,013,276 
(2,471, 6.32>:  rye,  40.6,57  (.30,391); 

fla.xseed,  1.353,165  (890,125)  bushels. 


Sherbrooke,  Que, 


At  the  same  time,  annoimcemcnt 
•was  made  of  the  pa.vmcnt  to  pro¬ 
ducers  of  an  initial  advance  of  S1.25 
per  bushel, 
store  Fort  William. 


Constructors  of 


basis  No.  1  Northern,  in 
with  particiixi- 
tion  for  tlie  crop  years  1943-44  and 
1944-45.  together  with  an  early  dis¬ 
tribution  of  payments  on  participa¬ 
tion  certificates  outstanding  in  the 
hands  of  producer  in  connection  with 
the  1940,  1941  and  1942  crops. 

In  announcing  the  government 
wheat  policy,  the  Minister  of  Trade 
pointed  out-  that  the  change  in  wheat 
policy  was  ncces-sary  becau-se  of  the 
unusual  circumstances  surrounding 
the  marketing  of  Canadian  wheat 
luider  present  conditions. 

Transportation  difficulties,  he  said, 
had  interfered  with  Uie  normal  func¬ 
tion  of  the  Winnipeg  market  and 
farmers  had  not  been  able  to  bene¬ 
fit  fully  from  the  rising  prices. 

Urge  yiachincry  Be  Retained 
.Mthoiigh  recognizing  the  necessity 
for  govcnimcni  control  of  wheat 
tra-ding  in  order  to  prevent  a  vun- 


Cooling  Off 

On  Hog  Production 

(Continued  from  page  1) 
parently  successfully  overcome,  the 
estimates  of  correspondents  indi¬ 
cate.  In  reply  to  the  question  “How 
many  days  will  harvest  be  delayed 
by  in.sufficient  labor  in  your  dis¬ 
trict?”  nearly  half  of  them  found 
no  delay  due  to  this  cause.  Average 
delay  by  provinces  is  reported  as 
five  days  in  Manitoba  and  Alberta 
and  four  days  in  Saskatchewan.  The 
highest  estimates  come  from  north- 
central  Alberta  where  cutting  was 
late  and  threshing  is  not  far  ad¬ 
vanced.  z 

Both  in  Manitoba  and  Saskatch¬ 
ewan  the  crop  is  of  unusually  high 
grade.  In  Manitoba  89  per  ce.n'  and 
in  Saskatchewan  88  per  cent  will 
grade  No.  3  or  better.  In  Alberta 
67  per  cent  will  reach  the  No,  3 


arnier 


1942.  Dominion-wide  construction 
volume  for  the  first  nine  months  of 
a  drop  of 
1942  nine 


strength  for 


livestock;  sea 
eggs  continued. 


194.3  totals  $180,729,600, 

.$67,757,300  from  the 
months  total  of  $228,486,900. 

Residential  construction  for  Sep¬ 
tember,  1943,  totalled  $8,261,200,  a 
gain  of  $2,667,100  over  September, 
1942.  Engineering  construction  also 
registered  a  gain  for  the  month 
with  a  total  of  $4,3682)00,  as  com- 


Building  Permits  Reflect 
Curbing  of  Construction 

The  August  report  of  building 
permits  included  returns  from  173 
of  the  204  municipalities  in  Canada, 
The  total  value  of  permits  issued 
is  $7,080,395.  Revised  values  for 
the  month  of  July  include  returns 
from  201  municipalities  and  aggre¬ 
gate  $8,843,479.  Reports  were  re¬ 
ceived  from  56  of  the  58  original 
municipalities  and  show  a  value  of 
$5,589,474  for  August.  The  corres¬ 
ponding  revised  value  of  July  in¬ 
cludes  57  returns  and  is  $7,872,172 
while  the  August,  1942,  value  was 
$6,178,192. 

The  total  value  of  permits  issued 
by  all  municipalities  during  the 
eight  elapsed  months  of  this  year 
is  $52495,351.  The  value  of  the 
58  municipalities  for  the  same  per¬ 
iod  is  $.39,595,719.  while  their  cor¬ 
responding  value  in  1942  was  $50,- 
963,693. 


iod  of  operations,  need  net*  be  cu- 
tii-cly  scrapped  for  the  duration  and 
that  some  use  can  be  made  of  it 
under  the  new  central  .system. 

Effective  September  28,  said  the 
government  announcement,  all  pur¬ 
chasing  of  wheat  from  producers  on 
an  open  market  basis  Is  to  be  dis¬ 
continued.  The  Canadian  Wheat 
Board  will  provide  elevator  compan¬ 
ies  with  price  lists  for  comitry  pur¬ 
chases  as  .soon  as  possible. 

Meanwhile  wheat  may  be  received 
into  country  elevators  under  cstab- 
li.'hcd  quotas  and,  pending  the  es¬ 
tablishment  of  definite  initial  prices 
for  all  grades  of  wheat  on  the  new 
basis,  a-dvanccs  may  be  gii'cn  by  ele¬ 
vator  companies. 

Higher  Price  Seen 
‘The  action  in  closing  out  the 
1940-41,  1941-43  and  1942-43  -wlicat 
board  crop  accounts  at  Monday's 


Montreal  Office 


Additional  restrictions  on  resi¬ 
dential  construction,  announced  dur¬ 
ing  the  month,  will  further  curtail 
building  volume  in  this  classifica- 


555  New  Birks  Building 


INACTION 


increased  price,  basis  in  store.  Fort 
William-Port  Arthur,  or  Vancouver, 
and  from  the  reduction  in  the  buying 
margin  at  country  points. 

"As  a  result  of  this  action  the 
Canadian  government,  tlirough  the 
Canadian  Wheat  Board,  will  own  all 
unsold  stock.s  of  western  Canadian 
except  wheat  held  by  produ- 
Any  losses  resulting 
;alc  of  this  wheat  will  be 


379  cars.  Lumber  decreased  by  681 
cars,  ore  by  350  and  miscellaneous  b.v 
2,416  cars.  Pulpwood  and  pulp  and 


Builds  Guns 


IN  GUN  PLANTS  through- 
out  Canatdo  forgehommers, 
hoists,  machine  tools  and 
other  equipment  ore  operated 
or  controlled  by  AIR  IN 
ACTION  —  Compressed  Air. 
Portable  Pneumatic  Grinders, 
Chippers,  Drills,  Riveters,  Im¬ 
pact  Wrenches  and  other 
tools  ore  also  used  to  speed 
up  many  operations  in  gun 
production. 


Canadian  Business  Index 


wlieai 

cers  on  farms, 
from  the 
absorbed  by  the  government. 

“Participation  certificates  will  be 
issued  entitling  producers  to  share 
in  profits,  if  any,  realized  on  the  sale 
of  wheat  acquired  by  the  board  from 
producers  during  the  1943-44  and 
1944-45  crop  yeai’s.” 

Concern  at  the  action  of  the  gov¬ 
ernment  in  suspending  trading  of 
wheat  on  the  Grain  Exchange  on  tlie 
grounds  that  interests  of  consumers 
would  have  been  better  served  by 
maintenance  of  trading  facilities  is 
expressed  in  a  statement  Issued  by 
the  governing  council  of  the  Winni¬ 
peg  Grain  Exchange: 

“On  September  23,”  the  statement 
says,  “the  president  of  the  exchange 
addressed  the  following  wire  to  Hon. 
James  A.  MacKinnon.  Minister  of 
Trade  and  Commerce,  to  which  only 
a  formal  acknowledgement  was  re¬ 
ceived: 

"The  executive  and  members  of  the 
Winnipeg  Grain  Exchange  have  done 
all  in  theii-  power  at  all  times  to  co¬ 
operate  witli  the  government  and 
government  agencies  in  tlie  efficient 
handling  of  Canada's  grain  and 
grain  products  and  are  greatly  con¬ 
cerned  at  reports  emanating  from 
Ottawa  that  government  is  consider¬ 
ing  closing  the  exchange.  Members 
are  receiving  numerous  inquiries 
from  outside  connections  as  the  re¬ 
port  has  received  wide  publicity  in 
Canada  and  the  United  States. 
Would  greatly  appreciate  enlighten¬ 
ment  on  any  proposed  change  in  gov- 
emmeni 


Change 


TN.4NCIAI.— n.B.S. 

lank  Debits — S  months . 

Cbartoiod  Bank.s — July  ol.st — 

DrniancI  Deposits  . 

."■lavings  DeiTOsits  . 

Cunent  Loans  . 

I  SIN'ESS  t'UNUITIONS— U.B.8. 

Cieneral  economic  Situation- 
Index  of  Physical  Volume  of  Business 

7  months  .  J935-9  equal  100 

Index  of  Industrial  production 
7  months  .  1935-9  equal  100 

Produrtion  and  UenersI  Business- 
Mineral  Production— 

7  n.onths  . 

Cold — 7  months  .... 
c  .''liver — (i  montl)s  . . 

Coal — 7  months  .... 

Mfg.  Production — 

montlis  . 

Klour  Production — 1 
Cattle  Slaughtering- 
Hog  Slaughtering — 


1935-9  equal  IhO 

.  Fine  Ozs. 

. .  Fine  Ozs. 

.  Tons 


■.•.24.5.747  2,.'5nR.(l,S7 

!t..5(H,h2S  9,844,9.51! 

10.219,010  10f9B5,905 


AIR  IN  ACTION  —  Com¬ 
pressed  Air. —  is  also  on 
important  feature  of  the 
recoil  operation  of  modern 
guns.  It  is  compressed  air 
in  the  buffer  mechanism 
that  absorbs  the  shock  oc¬ 
casioned  by  firing;  pre¬ 
serves  stability  and  mokes 
possible  the  use  of  the 
powerful  propellent  charges 
required  for  long  range  fire. 


]X3licy  and  rcsiiectfully  urge 
that  if  any  such  serious  and  drastic 
action  is  contemplated  the  excliangc 
be  given  an  opportunity  to  present 
their  views.  • 

"It  was  therefore  with  surprise 
that  the  exchange  received  the  offi¬ 
cial  announcement  by  the  Hon.  Mr. 
MacKinnon  of  the  government's  de¬ 
cision  suspendmg  trading  m  wheat 
futures. 

“We  regret  that  this  action  was 
taken  without  consulting  the  grain 
trade  and  that  by  such  action  the 
only  facilities  for  publicly  recording 
the  u'ue  value  of  Canadian  wheat  in 
the  world  market  have  been  elim¬ 
inated. 

“It  is  obvious  that  the  advance  in 
wheat  prices  since  la.st  March  would 
not  have  been  available  to  l.hc  pro¬ 
ducers  had  the  facilities  of  the  fu¬ 
tures  market  not  been  operating  to 
reflect  the  broadening  demand  for 
Canadian  wheat  and  flour  from  this 
continent  and  overseas.  Tliis  advance 
in  wheat  prices  is  a  contradiction  of 
the  oft  repeated  allegations  by  fac¬ 
tions  opposed  to  the  Exchange  to  the 
effect  that  the  open  futures  market 
tended  to  depVess  prices. 

*Tt  i£  now  apparent  that  Canadian 


E.5IPI.OYMENT— 7  months  average 
unadjusted — 

(leiieral  In<lox  . .  1920 

.Mamitacturing  . 

I>3gging  . 

Mining  . 

t'onst  ruction  . 

Trade  . . 


rnANfel*OKT.\TION— B.B.8 

C'arloading.s —  » 

Ca  r-s  .  . 

Cumulative  Total — 

Oar.s  . 


V^eek  ago  Yc.-'rago 
02.781  69.781 

Year  aeo  2  year."  ago 
2,422..357  2.263,418 


n.MEWAV  EARNINGS- 
Montli  qf  August — 

Operating  Revenues 
Operating  Expenses 


INDUSTRIAL  executives  have  found  coTipressed  air  the  answer  lo  many  a  pro¬ 
duction  problem  .  .  .  the  wide  and  varied  application  of  this  flexible,  economicol 
power  medium  is  helping  to  step  up  output  of  war  materials  or  all  kinds.  C-l-R 
□  ir  application  engineers  will  gladly  discuss  with  you  the  advantages  of  using 
compressed  air  to  meet  production  needs  of  today  .  .  .  and  of  tomorrovr,  too. 


Not  Revenuo  . 

Eight  Months — 

Operating  Revenue.'! 
Operating  Expenses 


[’•  K — .August. 
Operrating  Revenues 
Operating  Expenses 


Eight  .Months — 

Operating  Re\enu».« 
Operating  Expenses 


Net  Revenue 


I>.n6?.ono 

2,178,000 

884.  OOO 

L’Ort. 0*13.000 
'J-JT.310.000 

‘J3H.0H7.00O 

183,03«.(KW) 

-t-.5.3.0.3fl.0fK'l 

+44.272.000 

62,093,000 

33.020.000 

-1-  8,701.000 

20,8.5,5.7.59 

23,011,872 

‘J2.0.VL7H7 

1^.833,737 

4. SOI  002 
-!-  4,178.13.5 

3.843,887 

3.220.030 

i  623,8,57 

160.T5*J,77() 

lfl5.ni2.S67 

13(i.37«.303 

3-24.717,00.5 

1-24,176.473 

Stock  Exchange  Record — ^Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


- Week  ending  September  28,  1943- 


Prev.  High  Low 
Clooe 


Sales  Bid  Ask  High  Low 


Abitibi . . . 

Do.,  prcf .  31 

Do.,  7' ; .  cc 

Acme  Glove .  7 

Do.,  pref .  70 

Agnew  Surpass .  J3 

Do.,  pref .  113 

Aluminium  Ltd .  108 

AIco,  pref .  101 

Algorna  Steel  Corp . , ,  \ ,  1 0 

Do.,  pref .  90 

Amaijjamated  Electric ...  11 


13  13?%  U}4 

113 

108  107}^  104 

101  lOlU  IOU4' 


An'^lo  Can.  Tel.,  pref. 

Asbestos . 

Asfloc.  Breweries .  .  . . ! 

Do.,  p*ef . . 

Ault,  ijb  Wiborg,  pref  . 

Ass.  Tel . . . 

Barker’s  Bread . . 

Do.,  pref, . 

Bathurst  Paper,  ‘*A”.. 

Ber.tty  Eros . . . . . 

Do..  1st  pref . . 

Do.,  2nd  pref . . . 

Bell  Telcplione. 

Biltmore  Hat . 

Blue  Ribbon . 

Do.,  pref . . . 

Blue  Top,  "B”. . . 

Do.,  pref . 


109»*  109^4  lOOH  —  1 


13^i  13?4'  13j<; 
20  22  21 


n2’4"  . 

158  159 


U3}j  no 

160  141 


Curreit  -  V 

Div.  STOCK  Prev 

Rate  „  „  Close 

Nat.  Sewer  Pipe,  "A”.  . ,  22 

....  Nat.  Sttel  Car  mew). . , .  15 

....  Do.,  pref .  581^ 

....  Niagara  Wire .  17 

Noranda  Mines .  50’.' 

$6 . 50  I  North  Star  Oil .  1,85 

.80  Do.,  pref .  4I2 

S7. 00  Ocilvie  Flour .  24 

. -  _  .  162 

$5.00  I  Ont.  Steel  Prod .  14 1.; 

. . . .  !  Do.,  pref .  120  " 

$5.00  Orange  Crush .  2.50 

Int.  Do.,  pref .  51.' 

$2  75  Ottawa  F.lectric .  24 '  i 

.80ib)  Ottawa  Car .  6 

$1.00  Ottawa  L.  H.  &  Power' !  S'i 

S7.00  Do.,  pref .  00 

$5.50  Page  Hersey  Tulies.  .  .  !  100 

.  Penmans  Limited .  53 

„Oo-.P'ef .  126 

,  „  {"hoto  Engravers .  1 2 '4 

$1.00  Porto  ^co  Power,  pref. .  101 

....  Power  Corp  .  .  .  8^4 

.  Pressed  Metal*  .  71  j 


Week  ending  September  28,  1943- 


(Furnished  by  A.  J.  Pattigon  Jr,  Cr  Co. I 


Prev.  High  Low 
Close 


58 1  i  59K  58,'f 


Sales  Bid  Atic  High  Low 

...  20}$  25  22  12 

60 . 

845  621,  38 

.  .  16}$  18  18  15 

1935  ..  ..  52'$  40 

245  ..  ..  2.00  1.00 


-7-1943 -  Currmt  INDUSTRIAL  STOCKS  ' 

High  Low  Div.  And. on  Not.  Corp . 

o,  ,2  Anglo  Con.  Tel . 

<*>  5';Oo  Pref . 

62!$  38  $4!66  Atlas  Steel  Com . 

18  15  $1 .00  do  Ptet.  1st  . 

52'$  40  $4.00  Barrymore  Cloth  Pref . 

2.00  1.00  ....  B.C,  Pulp  Cr  Paper  Com 

5  3*4  35c  do  JOg  Pref . 

25,'$  22,'.$  $1.20  BC.  Sugor  .... 

^  Tol-  'St  Pref.  . 

.In  10  -IsSt-  B-ondram  Henderson  Com. 

Hi  Vi  "  ■  dP  6%  Pref . 

25  “  23)!  'Int.  Burns  &  50.  Ltd.  "A"  .... 

103 j  6*i  $1.60  ^  Coble  Pref.  . 

90  80  $5  00  Industries  ''A"  Com.. 


GOVERNMENT  BONDS 


27  00  — 1S$2-43 — 

9.'h0  H'O't  ‘•ow 


26.00  28.00 
105.00  1 03.00 

46,00  . .  ssn. 

11.50  12.50 

67.00  72.00  “ij'a 

75.50  78.50 

1  !■;  nn  1 00^4 


Int. 

Rote  Due  Pay.  Maturity 

Dom.  of  Con.  (3rd  Vief.  Loonl  13$  mN  C  May  45 
Dom.  of  Conodo  Bonos  2  JO  u  June  44 


6^00  7* 


lOOl^  Dom.  of  Conodo  Bormi  2  '  JD  u  June  44 

•  ••  Dom.  of  Con.  list  Vict.  Loonl  2  JD  C  Juno  46 

■qq  I2nd  Vict.  Lni  2'.$  MS  C  Mar.  4S 

assr  of  Con.  I  lit  Vict.  cooni  3  JD  C  Juno  5C-5 1 

Dom,  of  Con.  I2nd  Wor  Ln)  3  AD  C  Oct.  49-52 

Dom,  of  Cun.  (2nd  ViCt.  Lnl  3  MS  C  Mor.  52-o4 

•  •  •  Dom  of  Canada  Bonos  3  JD  C  Juno  50-5o 

■  ■  •  Dorn  of  Con.  lird  Vict.  Loon)  3  A/N  C  Nov.  53-5( 

98 '/o  Dom.  of  Co.-iooa  Bonds .  3  JD  C  Juno  53-sh 

94  Dom  of  Conodo  Bonos  .  4  MS  C  Sopf.  Pcrs. 

C2  Dom  of  Conodo  Bonds  .  3',  4  JD  C  Juno  43-49 


1003a  101 

iUOU  100(4 


AD  C  Oct.  49-52  101  ' 

MS  C  Mor.  52-04  101 'a 

JD  C  Juno  50-53  100  « 

A/N  C  Nov.  53-56  100' , 

JD  C  Juno  53-5h  95J4 

MS  C  Sopf.  Pcrs.  94  4 


1 02  ;  8  '00J,4  Dom  of  Canada  Bonds 


103  83  .  . _ 

55  43,'s  $3.00  do  7%  Pref .  170.00 

127  125  $6.00  Con.  Ingersoll  Rond  .  62  00 

I3)$  12  Int.  Con.  Machinery  Com .  8  00 

"lot  lOO's'  $7.00  Con.  Motor  Lamp  "A"  & 

.  6  Int.  "B"  .  8.50 

.51*  -  *"*•  Con.  Teo  Pref .  39.00 

at  *  an  ‘  ci  eA  Westinghouse  .  45.00 

Ifi  la  ti  nn  Western  Lumber . 60 

IP  a  *int  Capitol  Wire  Cloth  Com.  .  5  00 

21  20  $1  60  .  "'  00 

25  22  $2  00  Cowthrp  Aot.  Pref .  3.00 

22  16' 4  int  Chose,  A.W.  $8.  Pref.  Bon.  16.00 

10!$  7}$  60c  Claude  Neon  Pref .  5.25 

97  91  $6.00  Colonial  Realty  Com.  .  . .  3.25 

22  IS  80c  Coloniol  Steomship  .  65  00 

205  152  $7.00  Commercial  Fin.  Com .  7.00 

108  105  $5.50  Copeland  Flour  Units  ....  15.50 

19'$  16!$  90c  Corrugated  Box  Com .  3.50 

16'ii  13  .60  Dover  Industries  .  7  50 

*?n  *’’1*^’  Dunlop  5%  Pref.  Par  $25  24.00 

*2  ?  i"t-  Fcdsrol  Groin  Pref .  82.50 

II  111  7 1  if  anV  Groin  Com .  3.90 

10  104  ^  J®®=  Gall  Brass  Com .  11.00 

20  10  *  Goderich  Elevator  .  10.75 


8I'$  $5.00 

43'S  $3.00 


do  "B"  Com .  161.00  164.00 


411$  40’$  40'$ 
18  I6'$ 

14'$  .. 


Brazilian .  26'*^ 

Bre  .ver«  &  Distillers ....  71$ 

B.A.  Oil .  221I 

B.C.  Power,  “A** .  27 

Do.,  *'B” .  4 

Bruc':  Si’k . .  8 

Build.  Prod.,  Class  **A*’.  16^4 

tiirlinston  Steel. .  lOii 

aldwc'l  Linen . 

Do.,  Ist  pref .  24}fi 

Do.,  2nd  pref . . . 

Cala.'.ry  Power . .  100 

Can.  Bread . . . . 

Do.,  “A”  pref . .  lOQ^j 

Do.,  “B”  pref .  53 

Can.  Cement .  8}J 


26’*  26H 

26 

8139  .. 

..  28'$ 

7'$  8 

35  .. 

..  8 

22  )i  22'.$ 

22 

1173 

22’$ 

27  78'$ 

27,'$ 

-+-  !(.$ 

255  .. 

..  29 

4  4'$ 

4 

3245  .. 

..  5'$ 

8  8 

125  . . 

lO’i 

le’,'  17 

io)s  10)$ 

16?$ 

+  !f 

245  .  . 

..  17 

75  .  . 

...  5 

S!$  ..  ^ 

24)$ 

....  24.’$ 

24$ 

10!$ 

42 

IO914  109.«4  109 


J6I;  38)^5  37 
22  H 


Do.,  pref .  105  105  104‘ 

Can.  Cycle,  pref .  105'4 

Can.  Forgings,  “A”. ... .  22 

Do..  *'&»’ .  35 

Can.  Nor.  Power .  10  97|  9! 

Can.  Pac’cers .  93 

Can.  SS.  Lines .  13%'  13  12^ 

Dc..  pref  .  35>i  35%;  34’ 

Can.  Wire  &  Cable,  **A”.  65  66  *  t;  66 

Do.,  “B" .  19 

Do.,  pref .  108 

Can.  Bakeries .  6  t>  5 

Do.,  pref  .  91  93 

C^n.  Breweries. .  4'%'  4*)j  41. 

Do.,  pref .  42  414  41 

Car.  Bronze .  32%  32%  •• 

Do.,  pref  .  108  107 

Can.  Canners  . .  9  9 

Do.,  1st  pref .  22%^  24  23 

Do..  :nd  pref  .....  13%  I3‘i  13.% 

Can.  Car  Cb  Foundry, ,  9’$  lo  9 

Do.,  pref.  (new) .  26  26!$  26 

Do.,  pref .  28  28  27)i 

Can.  Cclanese  .  361$  38)-s  37 

I>o.,  rights  . . .  22)$ 

Do.,  pref .  142!$  146  143 

Can.  Ccnvrr.ers .  32'$  32  31 

Can.  Gotten) .  103)$  .. 

Do.,  pref  . 126 

Can.  Dredge  &  Dock ....  17  1 7’4  16!$ 

Can,  Fairbanks,  pref. ,  110 

Can.  Foreign  Invest ... .  26!$  27!$  26)$ 

Do.,  pref .  lOS  lOS 

Can.  Gen.  Elec .  200 

Can.  Ind.  Alcohol.  "A’-.,  5' I  5'$  5 

Do..  “B” .  5  "  .s 

Can.  Iron  Foundries ....  78  79  78 

Do.,  pref .  88  90 

Can.  Locomotive .  22  22  21 

Can.  Oil  Co .  22  18)$  .. 

Do.,  pref.  .  . .  130  128 

Can.  Pac.  RIy .  11)$  11'$  10p( 

Can.  Tube  6s  Steel .  7  ..  ., 

Do.,  pref . .  .,  ,, 

Can.  Wallpaper,  "A". . ,  10  ..  .. 

Do..  “B" .  12 

Can.  Wineries .  4'$  41$  .. 

Can.  W.  B.  Boxes,  "A"..  18'$  18<$  .. 

Carnation  Co.  1st  pref.. .  116’$ 

CockshultPlow .  12'$  12',$  12)$ 

Cons.  Bakeries .  15!$  1S!$  15 

Cons.  Min.  8s  Smelt .  44!$  44)$  43!$ 

CoraumcDGas .  131  133  132 

Consumers  Glass .  29  29 

Cos.  Imperial  Mills .  24)$ 

Crown  Cork  8s  Seal .  33  33 

Crows  Nest  Coal .  38.  37)$  .. 

Dairy  Corp .  4 

Do.,  pref . 39 

Distillers-Seagrams .  34)$  34)$  34 

Do.,  pref .  HI  ,,  .. 

Dom.  Anglo.  ,  .  23 

Do.,  pref .  75 

Dominion  Eridge .  27  27)$  27 

Dom.  Coal,  pref . .  13  14  13}$ 

Dom.  Fabrica,  com .  9'a 

Do.,  1st  pref .  50' j 

Do.,  2nd  pref .  22’$ 

Dom.  Foundries .  26!g  26'$  26 

Do.,  pref .  105  105)$  105 


110  $7.00  Price  Bros  1ri' 

141  $8.00  Do., pref so  * 

6%  .60  Quebec  Power.  .. 

*  Kegent  Knitting...  91. 

29%  $2.50  Do.,  pref...  .  21 

....  Riverside  Silk,  “A” .  24 

••  Robert  Mitchell .  19 

2J  ^  $I . 30  Holland  Paper .  lo>  ■■ 

14%  Int.  Do.,  pref . *  951 J 

5  Int.  Russell  Industries.  . . 

17^8  $1.00  Do.,  pref . ’  2nf>  ^ 

23  $2.00  Saguenay  Power,  pref  107 

2  Shaw.  Water  &  Power  '  ’  1 7V/ 

5%  Int.  Sher.  Williams .  14 

13  70c$b)  Do.,  pref .  125 

9%  .60  Silverwood  Dairy  .  .  '  10 

...  Do.,  pref .  '  gi  d 

.  ■  .  Simon  &  Sons  , .  .  lit' 

,  •  Do-,  pref . . ,  ;  ;  no  * 

$6.00  oimpson,  “A”  stock  10 

3  Do., “B* .  ;  ;  I* 

102  $.5.00]  Do.,  pref  . 102'  s 

40  $2.50  Smith  (Howard' Paper  15% 

^'■1  «  f**“«*' . ^  105 

92  Arr.  Southern  Can.  Power .  .  12 

105  $5.00  Stnndard  Chemical .  .  ,  19 

20  $1.50  Standard  Paving .  2’» 

20  ....  Do.,  pref.  (new) .  91^ 

5^8  .60  Stedmen  Bros .  22 

79%  $4.00  b)  Steel  of  Canada  69 

8'h  Int.  Do.,  prc.'* .  75 

31%  $2  50  Sterling  Coal .  5 

59  $4  00  Stuart  Oil,  pref  .  12*  . 

18  $1 .00  S'jpersilk  Hosiery . 

107'’.;  $6  sol  Do.,  pref .  80 

2%  St.  Lawrence  Corp  .  3% 

66  Int.  Do.,  “A”  pref .  16% 

I  30  SC.  Law.  Flour  Mills.  3.5 

27  4  $3  40  Do.,  pref .  120 

32  $1  .50ib)  St.  Lawr.  Paper,  pref. .  ,  4.5 

06  $5  00  Tamblyn  Ltd  .  I.VCi 

6%;  .50  Do.,  pref  .  .,  .  53 

19  $I  00  Tin  Top  Tailors  .  9 

10%  .60  Do.,  pref .  107 

6*1  ,  Tooker, .  ...  1  .SO 

26  .  Do.,  pref .  28 

27%  $2.10  Toronto  Elevators  ....  30 

271]!  $1  00  Do.,  pref . .  53 

22  Tucketts  Tobacco,  pref. .  151  %' 

33  $7.00  Twin  City  .  .  ...  7% 


7%  BH 
..  19% 


3!4  JQ  C  June  43-49  102-J.4  lOi’? 

3%  MN  C  Nov.  48-^1  IO3V4  t04'jj 

3U  FA  C  Feb.  43-52  104!a  104% 

3%  JD  C  June  56-66  102  r  103% 


1035a  lOl  Dom.  of  Can.  <i$t  Wor  Ln)  3%  FA  C  Feb.  43-52  104! 

>4.00  12^-4  99%  Dom.  of  Conodo  Bond*  ....  3!4  JD  C  June  56-66  102 

102^  Com.  of  Conodo  Bend* .  3%  AO  C  Ocf.  44-49  iu.: 

101%  100"g  Dom  of  Conodo  Bond*. . 4  AO  L  Oct.  43-45  100 

9.50  106^  105%  Dom  of  Conodo  BorkJs .  4  AO  C  Ocf.  47-52  luC’.j 

104‘'a  104  Dom  of  Conodo  Bondi .  4!2  AO  C  Oct.  44  103% 

9.25  107*%  106%  Dom  of  Conooo  Bondi  .  4*2  FA  C  Feb.  46  105% 

1 07! a  106%  Dom.  of  Conodo  Bonds .  4*/2  MN  „  Ncv.  46-56  106^^a 


47.50  108  107!a  Dom.  of  Conodo  Bonds  4Vi  MN  C  Ncv.  47-57  107  4  j58-% 

..  108%  107^4  Dom.  of  Conodo  Bondi  .  4'%  MN  w  Nov.  4S-o8  10S%  109% 

10934  108%  Dom.  of  Conodo  Borxli .  4%  MN  C  Nov.  49-59  109'  »  110  4 

21.00  102%  IOIV4  Dom.  of  Conodo  Bor>di  .  5  AG  C  Ocf.  43  100  ... 

RAILWAY  AND  NAVIGATION  BONDS 

conn  104  97  Canodo  $t«omthip» . 5  JJ2  C  J«n.  57  104  105 

°9nn  '01^4  Con.  Pac.  Ry . Hi  FA  15  Fo,?.  15-51  ICl'i  103'. 

®  “  108  102'/*  Canadian  Pac.  Railway  ..  ..  I'/g  JJ  C  July  60  100',.  HP 

I24''2  90  Con.  Not.  RIy  iDom.  Guo-. I  4>2  MS  ONU  S.pt.  51  1$4'4  ... 

127  I00''2  Can.  Not.  RIy  iDom  Guar. I  43.  JDEI  CNL  June  55  lib'i  .. 

lOC'a  984i  Con.  Not.  RIy.  (Dom.  Guar. I  3  JD15  C  D.C.  45-50  101,4  102 

ovnn  I.26''3  1153/4  Can.  Not.  RIy.  (Dom.  Guar. I  5  JJ  CNL  July  49.69  118 

°440  96'/$  Con.  Nat.  RIy.  (Dom.  Guor.l  3  JJI5  (.  Jan  54-59  VO’.i  100’; 

12  00  PROVINCIAL  AND  MUNICIPAL  BONDS 

^2  ^  Th*  fallowina  quatotiani  art  furnishtd  by  Th.  Inv.itmcnt  DMltrt'  Associotisn  of  Canada 

PROVINCIAL 


107!  B  Dom.  ot  Canodo  Bonds 
1073$  Dom.  of  Canada  Bonds 


205  152 

108  lOS 
19'$  16!$ 
16'$  13 

127  114 


11!$  11'$  7!$ 

..  no  104 


102'2  103',  102'$ 
I5‘$  IS'a  15 
105  105 


74'$  59’4 

76)i  66’4 


4'$  I", 

18!$  11  !i 


9'$  6 

no  100 
1  50 


140  133  $7.00  Twin  City  .  . 

33  17’$  $2  00  Do.,  pref 

107'$  100  $4  .00'b)  Union  Gas  Co 

126  120  56  00  Unit  Crrp., -A  ' 

19  15  Int.  Do.,  "U  ' 

no  101  $6  00  United  Steel 

33'$  25  Int.  ViTj  Ltd . 

106  103’,  $8  00  Do.,  pref  .  .. 


7’$  75$  -■ 


no  101 

33'$  25 

106  103’ 

205  200 

5’$  3’ 

5';  3 


130  128  _ 

11)$  11)$  10J<  —  !$ 


4'$  4'$ 

18'-$  18<$ 


$8  00  Do.,  pref  .  60 

$8.00  1  Wnbatso  Cottons .  55 

Int.  Walker  (Hiram)  G.  k  W.  56 

Int.  Do.,  pref .  21 1. 

Int.  I  V/estern  Canada  Flour  ,  5’ 

S6.00  I  ,  Do..r,ref .  79' 

Western  Grocer  .  QO 

,50(bl  Do.,  pref . 122 

$8.00  West.  Kootenay,  pref 

Weston's .  Ig 

$7.00  „L^o-.Prer .  105 

Wilsil  Ltd  .  17’, 

Int.  Winnipeg  Electric,  "A”..  6  ' 

Int.  Do.,  pref .  56'. 

Int.  Woods  lAfg.  Co.,  pref  .  .  .  95' 

Arr.  Wood,  Alex.  8)  J.,  pref. .  88 

$4.00  rorlt  Knitting  Mills  ....  7 

.50  Zellers .  171,^ 

.60  _  Do.,  pref .  27 


...  71 

85  90 

45 

-h ’i" 

134  .. 

125 

117 

25 

104'2 

255  .. 

17 

12 

— 

45  .. 

105 

94 

18 

4-  K 

105  .. 

a.  J9'ii 

17 

6*.g 

55% 

—  )$ 

—  1 

1194  .  . 

212 

bH 
63  »s 

2 

20 

464  37J4$1.00lbl  BANKo 
135'-''.  123  $8  00  Lcnadienne  Nat 

29  '  27  $2.00  Commerce . 

25  21  $1.20  pommion . 

33  22  $2.00  Imperial . 

38'$  33  $3.00  "Montreal . 


$2^00  iTPcrial  . ' 

$3.00  "Montreal . 

Nova  Scotia . 

Royal . 

$2  22  Toronto.  .  .  . 

SS.OO  loans  and  TRUS’TS  ’ 


9’,  10'.;  9’ 

50!C  51 ' 

225$  22!$  23 


Dom.  Glass. 
Do.,  pref 


...  125%  125 

...  157 


Dom.  Sottish . . SO 


.  .  .  160  157 

.  .  1.00  1  75  1  00 

31  33  33 


30  20'.i 

108  104 

126  120 


$5  00  anti  TKUSTS 

Int  R^rniancnt . 146 

nil  Central  Can.  Loan .  135 

$r20  Chartered  Trust .  85 

Econ.  Invest .  30 

Int  as  Erie .  65 

Do.,  20  p.e.  paid .  11 

*1  qn  Land.  Ec nking  &  Loan  .  34 

S6  00  Loan  .  105 

eq  no  TorontoGcn.  irust .  7S 

$7  00  '^i'ertgage .  O-l 

4  Real  Estate  Loan  .  28 

I  *1942  Quotations. 


185  184  182 
158  157  156 
250  250  245 
143)$  143  141 
252  255 


131$  31;;  Guardian  Realty  Pref .  18.00 

103'$  86)4  $6  50  Gurney  Foundry  Pref .  2.10 

16‘5  12  Norf  Battery  Com .  5  25 

105  98  $6.66  Hoyes  Steel  Prod.  Com.  ..  16.50 

12  10  80c  Hiahland  Dairy  5°o  P'ef,  .  45.00 

19)$  20!$  10  Int.  Iriglis  John  .  8.50 

..  3  00  1. 10  -  Ingrom  ty  Bell  Pref.  92  00 

to  7  Int.  Kingston  Shipbuild.  Com.  .  13.00 

22  17  60c(b)  Loblaw  Inr.  Com .  12.00 

7*1*  Ik-'*  fi  22  Minn.  &  Ont.  Paper  Com..  9  00 

76,4  66  4  .  $3  00  Moirs  Pref .  4100 

,'•1-  *  an-ri,,  Morrison  Brass  Pref.  .  .7. 

3'$  I'/  Morrow  Screw  79$  Pref.  ..  10000 

80  65  ^  $5  56  .  15.00 

4i»  1«,  Mount  Royal  Hot.  N.  Com.  3.85 

I8!$  11)$  Art.  Mu-phy  Paint  Pref .  97.50 

35  24^  $I  Oa-bi  Neilson  Wm.  Pref .  tOOOO 

20  119  $7  00  do  Com .  10.50 

47  42’,  Art.  N^w  Method  Lound.  6 ''2°$ 

14  10',  soc  Pfd .  7600 

53  $2  30  Provincial  Pooer  7"$  Pref.  100.50 

9'$  6  Ouinto  Milk  Prod.  .  2.25 

10  100  $7  00  Rel'Oncn  Groin  Com . 

,50  do  61'2'!.,  Pref .  90  00 

",  ,  Riverside  Silk  "B"  .  2.00 

ee  *  '  Sinn-Scnn  McNouqhton  C.  2.20 

'5I  ill  *  Standord  Fuel  6i/,0),  Pref.  63.50 

ini.'  "5  *  Stedmon  Bros.  6'/2<?$  Pref.  54.00 

80  ^  77>>;  5ufton  Horsley  .  1.00 

9  6  *  80c;b)  Toronto  Carpet  Com .  70.00 

7g  20  Cl  cn  do  Pref.  72.00 

15  7ij'  United  Steel  "A"  Pref,  ,  .  ,  23.50 

6  4),  Viceroy  Mfg.  Pref .  23  50 

6)$  3  do  Com .  12.75 

60  SO  $5.06  Waterloo  Monufocturing  .  . 

.58  48  $4.00  Western  Grain  Pref,  . 

.56’$  47  $4,00  * 

21’$  I8<$  $1.00  INSURANCE  STOCKS 

8  3  ... 

98  40  ...  British  America  Assce.  ...  5 1 .00 

90  45  $3.00  Can.  Life  Asscc .  340.00 

25  117  $7.00  Conad  an  Fire  Ins.  .  72  00 

,,  ®®  Confederation  Lite  30%  Pd  128.00 

sc  oi  »c®2n  Continental  Life  20°o  Pd. 

ioi'  17  t$'22  Crown  Lite  Fully  Pd  D.  12%  250.00 

2't  *  Lon.  Gen.  nis.  ..  132.00 

53'i  20  '  -  Dom.  Fire  Insurance  .  135.00 

25'  55  $7  66  !>P'’'  t-'!*  .  175.00 

58  69  Arr.  Eo^pire  Life  25%  Pd .  6:00 

8  5'$  Int!  Excelsior  Life  40%  Pd.  . .  73,00 

18  13  .80  Great  West  Life  .  248.00 

!7  24  $1.50  Halifax  Fire  Insuronc#  ...  15.25 

Imperial  Life  .  250.00 

13!$  127  $6.00  Monufecturers  Life  .  238.00 

14  129  $6.00  Maritime  Life  .  20.00 

11  H'S®  Monarch  Life  20%  Pd.  ..  33.00 

■?  Jl?  58-09  Notional  Life  .  8  50 

'■  cm’22  5°''P’P'P'’  Lite  25%  Pd.  ..  16  00 


9.75 

High 

Low 

Province — 

Rate 

Moturity 

Price 

Askati 

87.00 

57.00 

Alberto  . 

1 

March 

1^47 

84.00 

89.00 

89  00 

57.001 

Att>«rta  . 

Ocf. 

82  50 

1.3.50 

1 1 1 .50 

102.00 

British  Columbia  . . . 

15 

Fib. 

1947 

107.00 

1  i:.ou 

9.50 

120.50 

102.00- 

British  Columbia  .. 

1 

Ocf. 

r»53 

1  19.75 

124,7  5 

112.50 

90.00 

British  Columbia  . . . 

1 

Sopt. 

1953 

1  %  lO 

1  16. CX) 

16.00 

107.00 

9S.00 

Manitoba  . 

1 

April 

1947 

1 0 ;  .C'j 

1  11  OO 

1 1 5.00 

94.00* 

Manitooa  . 

I 

Oct. 

1951 

1  1 00 

11  7.00 

110.50 

100.50 

New  Brunswick  .... 

.  i'.l 

15 

Moy 

1950 

I  lO.CJ 

1  M.Cv) 

1 19.50 

94.00* 

New  Brunts ick  ...e 

15 

April 

1961 

1  15.75 

122.7:. 

1 17.25 

102.00* 

Nova  Scotio  .  .  .  .  a  •  e 

.  4'j 

l.S 

Sepf. 

1952 

1  It, 00 

IJ:'  C'J 

107.00 

106.50 

Onto.  .0  . 

.  5  2 

1 

July 

1946 

ir?  y.) 

1  10.50 

108.75 

106  00 

Onlono  . 

1 

June 

1950 

ioi  :'0 

1  1  I  0  J 

123.00 

106.50X 

Ontario  .  • . . . 

1 

Juno 

1971 

17'  75 

7j 

102.50 

1 20,00 

lOS.OCx 

Ontorio  (HcPC)  ... 

1 

Aug. 

1937 

1200 

I2'';:J 

125.00 

1 14.00X 

Do.  . 

1 

Jon. 

190 

l.'-.OO 

129.00 

17.00 

99.00 

95.00 

Prince  Edword  Is'ond 

.  3% 

1 

Oct. 

PJ45 

‘0.00 

102.00 

108  25 

93.00 

Quebec  . 

.  4!« 

Aug. 

1'958 

1  O'  CO 

1  '  '.  25 

99.00 

62.0J 

Soskotchewon  . 

.  4% 

15 

Al  y 

1953 

92.0-9 

104.00 

74.00 

Satkatchawan  . 

.  6% 

15 

Morch 

1932 

99  50 

1  O’  50 

101.00 

99.00 

Saskatchewan  . 

.  5% 

1 

Aug 

1953 

9  -  00 

lOl.OJ 

57,50 

1.25 

93.00 

90.00 

Chorlottt'own  . 

municipal 

.  -3 'A 

July 

1952 

97  00 

101.50 

24.73 

109.50 

102.50 

Holifox . 

.  4!i 

1 

Jon. 

1932 

u:7  50 

114  00 

108.50 

97.00 

Hull  . 

.  5'/2 

1 

March 

1954 

10^  50 

10'-'  :o 

103.50 

93.00 

LeviS  . 

1 

May 

1952 

10.5.50 

1  13.00 

7.00 

1 10.00 

101.00 

Moncton  . 

2 

Juiy 

19j4 

1  10.00 

1  i  4  7,0 

100.50 

90,00 

Montrcol  . . 

Mo  cb 

1945 

99.00 

1 03  .CO 

30.00 

1 10.50 

103.00* 

Ottawo  . . 

1 

July 

1949 

106.50 

1  1 0  i  J 

1 1 4.00 

102.00* 

Qu«l)ec  .  .  .  .  .  •  #  e  e  e 

.  5% 

June 

19.,9 

1  1.7.50 

1  13.50 

110.00 

95.00* 

Saint  Ichn . 

15 

Apr.l 

1971 

1  i'/.co 

1  13..0 

99  00 

90.00 

St  Lambert  . 

1 

Mtfy 

1967 

.  ').S  50 

i  1.  -■  l)v/ 

103.00 

101  DO 

Sydney  . . 

.  5% 

Auj. 

1944 

1 00  50 

105  OJ 

I04.C0 

96.00 

Three  Rivers . 

.  '*•2 

I 

15 

Nov. 

1953 

104.00 

1C3  Co 

1 16.75 

lOl.OOv 

Vancouver  . 

Jan 

1970 

1  lo.OO 

IC' 

31.00 

101.95 

95.00 

Westmounf  . 

13 

May 

1954 

101.00 

.0 

86.50 

64.00 

Windsor 

.  3',« 

Dec. 

1973 

S.'  ■  9 

9,!.0j 

124.50 

99.00* 

Winnipeg  . 

.  41/2 

1 

Apii! 

19ol 

124.30 

129,50 

V — Payable  Canodo  ond  London; 


X — Payable  Conodo  ond  New  York. 


z— Poyoble  Conodo*  New  York  and  London. 


133%'  127 
144  129 
167  142' 
185  1S7 
161  147 
259  223 
150’4  132 
255  230 


248  00  CORPORATION  BONDS 

15.25  16.50 

250.00  265.00  Utility-—  Bid  Asked  I  Brond-Hcndcrson  6,  1945 

^nnSS  255.00  Algoma  C.  &  H  B.Ry.  5,  1939  35  38 

33.00  36.00  '“‘“P®-  ^  ^^'-2  Can!  P,  Cr  P.  I 

8.50  10.00  Avalon  Telephone  4!2,  1953  101  ...  Can.  Loco.  6, 


Bel)  Telephone  5*  1955 


150 

127  137j5i  135 

75  88  85 


167  123 

106  104% 


Dom.  Steel  &  Coal*  “B” 

9H 

9!$ 

9'.; 

— 

3k 

7451 

11% 

8'4 

Dom.  Stores . . 

9!$ 

9% 

9", 

+ 

230 

lori 

S'$ 

Dom.  Tar . 

9 

9% 

9 

3520  .. 

n 

5'$ 

Do.,  pref . 

101 '$ 

103 

+ 

1!-$ 

185  .. 

103 

90?$ 

Dom.  Textile . . 

77)$ 

77)$ 

77 

— 

72  .. 

81 

74 

Do.,  pref . 

150 

...  154)$ 

155 

151 

Dcm.  Woollens . 

5% 

5»$ 

S'-r 

-f 

745  . . 

8 

2’$ 

Do.,  pref . 

12’, 

13-V$ 

13 

-t- 

27n  .. 

14' J 

8' ; 

Dryden  Paper . 

8!^; 

8%; 

135  .. 

10 

8'''$ 

East  Kootenay  Power. . 

50c 

SOc 

50c 

Eastern  Dairies . 

.50 

.65 

-t- 

.15 

200  . . 

1  45 

.50 

Eastern  Steel  Prod . 

16',$ 

...  14 

16 

16''; 

12 

Record  of  the  Curb  Markets 


Easy  Washing  Machine.. 

Electrolux  Corp . 

Enamel  &  Heat.  Prod. .  • 
English  Electric  “A*’.,.. 
Do..  ‘'B’’ . 


9%  .  - 

5*4  5 '4 

23%  21%' 


Equitable  Life . 

8 

8 

10 

Famous  Players . 

25 

25 

24'$ 

175 

Fanny  Farmer  Shops. 

28 

28% 

28!$ 

4-  H 

229 

Fleury  Bissell. . 

1.00 

1.00 

22 

Do.,  pref . . 

19 

19 

24 

Ford,  Class  “A” . 

24'$ 

24 

24'-$ 

~~  ^  H 

1545 

Do.,  Class  *‘B” . 

23  k$ 

23 

Foundation  Co.  cf  Can. 

16!$ 

16)-$ 

15 

1109 

Gatineau  Power . 

9)$ 

9)3 

9 

139 

Do.,  pref.  S*7c . 

93 

93 

92'$ 

97 

Do.,  pref.  5%% . 

97 

98 

99 

Gen.  Steel  Wares . 

13 

13’$ 

>3'$ 

4-  ?$ 

715 

Do.,  pref . 

109 

109 

115 

Goodyear  Tire . 

88-!$ 

89 

88 

4-  !$ 

130 

Do.,  pref.  new . . 

55 

S3 

55 

G.  L.  Paper  V.  T . 

6 

6 

‘5!$ 

—  % 

210 

Do.,  pref.  V.T.  ...  20  20 

Great  West  Saddlery-. . .  6%  6% 

Do.,  pref .  32  % 

Greening  Wire .  12% 

Ctird,  Charles  .  8 

Do.,  pref . 

Gypsum .  7%  7'‘j 

Ham.  Bridge,  new .  6’'4  6^4 

Ham,  Cotton,  pref .  34%  34% 

Ham.  United  Theatres.  .2.00 
Do.,  pref .  100 


33';  36%  33  26% 

12%  13%  12%  10% 


35  %  33 

1.75  2.50  2.00  1.20 


Harding  Carpels . 

4'.: 

'4!$  .. 

120 

Hinde  &  Dauch  Paper. . 

15?$ 

i5!$  16 

Holt  Renfrew  Co . 

6 

5 

Do.,  pref . 

S2)$ 

91 

—  l)-3 

95 

Hunts  Canadies,  “A**.  . 

12'$ 

12)$  is 

Do..  “B"  . 

12)$ 

inj  ii 

—  !$ 

175 

Imperial  Oil . 

17 

—  % 

9443 

Imperial  Tobacco . 

12)$ 

12'i  12 

—  H 

1734 

Do.,  pref . • 

7 

7 

1750 

t  •  •• 

Imp.  Varnish . . 

9?4 

9--4  .  . 

15 

.  •  •  • 

Do.,  pref . 

29 

28%'  .  -  ' 

50 

Ind.  Acceptance,  “A”. . , 

21)$ 

22  21!$ 

4-  !$ 

115 

Do.,  pref . 

90 

Intercolonial  Coal . 


Do.,  pref . 

Irt.  Bronre  Powders. . 

13 

Do.,  pref . 

23 

22!$ 

Int.  Coal  &  Coke . 

28' ; 

Inter.  Metal  Ind . 

IS!$ 

is 

Dc.,  pref . 

97 

97)$ 

Do..  “A”  pref . 

100 

Inter.  Milline,  pref.  ■  . 

11.5 

ii5% 

Inter.  Nickel . 

35 

35)$ 

Do.,  pref . 

160 

Int .  Pulp  &  Paper . 

15'-$ 

15 

Do.,  pref . 

63% 

72',; 

Int.  Pete  . 

22)$ 

23%' 

Inter.  Power . 

13 

13 

Do.,  pref . 

108 

108  >4 

Irtcr.  Utilities,  “A”,. . . 

10'.: 

11 

Do.,  “B**  . 

30 

25 

Jamaica  Pub.  Service . . 

11 

Dr.,  pref  . 

101 

Kelvmator . . 

14 

i4% 

Lake  of  Wooas . 

26 

26 

Do.,  pref . . . 

128 

Lang  &  Sons . 

14% 

14. '4 

Laura  Sccord . 

1.3' ; 

13'3 

Legare,  pref. . 

10?$ 

Lindsay.  C.  W . 

8 

8 

Do.,  pref . 

55 

Lc.blaw.  “A” . 

22!$ 

23 

Do.,  "B" . 

22 

21)$ 

lofws  Theatres . 

Do.,  pref . 

ICO 

M  rCoi'-’'rontenac . 

9 

9’i 

Do.,  pref . 

103 

IC4 

McTCin:  oi  Steel. . . 

2% 

Co.,  7Tref . 

65 

Maple  I-eaf  Gardens. . . 

e'V 

Dr.,  pref . T  . . 

7% 

7’$ 

Maple  Leaf  Milling.  . . 

8 

8%' 

Do.,  pref . 

1S!$ 

15''$ 

Massey  Karris,  new. . . . 

9 

9!k 

Dr.,  pref.  new . 

19?$ 

20 

Mitchell  Co.,  J.  S  -  .  . .  . 

39 

Modern  Container . . 

17 

16'$ 

Do.,  pref . 

95%' 

97%'  96.%'  -f  % 


•.-  7% 

22%  % 


Monarch  Knitting. .  .  .  ^  3 

Do.,  pref .  75 

Montreal  Cottons .......  72 

Do.,  pref .  125 

Montreal  L.  H.  8s  Power.  26'. 

Do  ,  Notes .  50;^. 

Montreal  Loan .  18 

Montreal  Tclegr.aph ...  34 

Montreal  Tramways.  ...  28 

Moore  Corp  .....  .  48 

Do,“A’pief.  189 

Do.,  “B”  pref  .  .  280 

Muirheads  . 1  60 

Murphy  Faints,  com  12'4 

r>o..  pref.  . 

National  Breweries  ,  .  36 

Do.,  pref .  40 

National  Grocers  .  .  9 

Do.,  pref .  27'; 


189 

280 

1  60  1  60 


9  0% 

27';  27% 


•  .  •  • 

....  71 

74  ■$  80 

65 

JVrr 

....  70 

7;i  75 

65 

$4,00 

....  125 

126  125 

lib 

$7.00 

2909  . . 

27'$ 

24'4 

*1.50 

..  50)$ 

48% 

$1.50 

17 

. .  18 

13 

SI  .25 

15  .. 

..  34 

23 

$1.92 

“  i  " 

65  . 

33'; 

22 

4*  % 

360  . 

49'* 

44';; 

$2.22'(b'» 

.  .  186ia 

..  190 

182 

S7.00 

• « - . 

..  280 

270 

$7.00 

30  ’ ! 

. .  1.75 

45 

12 

..  12)- 

11 

80 

100 

$5 . 50 

—  %' 

236 

36 

26 

$2.00 

10 

622  . . 

40'$ 

9H 

36% 

6 

15  .. 

..  28'$ 

25 

$1  50 

H'  j  8'  ;  Int  Aluminium  Ltd  ,  119% 

10  5-'-$  '  Bathurst,  “B" .  31  j 

50c  Bcath  Co..  “A" .  8 

145  .50  .  Beauharnois .  11'.  11'$ 

16'$  12  $1.00  Bclding-Corticelli .  87'-» 

7'$  3  Arr.  L)o.,  pref .  120  ' 

10  5'$  Int.  B.C.  Packers  .  23  24'$ 

7  3  .  .  Bright  Co.,  T.  G . 

32'$  20  $2.50  Do.,  pref .  07 

5'$  3  ..  Calgary  Power,  pref .,  .  104  104 

8  4'$  Int.  Can.  &  Dom.  Sugar,  ...  22',  22'$ 

26  21  $1 .60  I  Can.  Bud  Breweries  .  .  12'* 

28’$  20' 1  $I  50(b)  C.anada  Malting .  42*  Ai'.j 

00  .75  ,,,.  Can.  Vinegars .  9',  9', 

22  12  ...  Can.  Starch .  II 

245$  I9!$  $1.00  Do.,  pref .  116 

23'$  20  $1.00  Can.  Industries,  “B"..  . .  160  153 

I6,’$  14  $1.40  Do.,  pref .  170  170 

11!$  7’$  COc  Can.  Gen.  Investment. . .  I0'$ 

60  77  $5.00  Can.  Int.  Invest.  Trust  .  .65  *  .50 

01'$  86  $5.50  Do., pref .  54 

14!$  8  _  Can.  Light .  15 

09'-$  94  $7. 00(b)  Canadian  Marconi  .  2'$  2!$ 

95  62  $2.50  Can.  Nor.  Power,  pref. , .  101  99 

58  SI'$  $2.50  Can.  P.  &  P.  Invest  .  .  .  60  60 

6!$  2  ....  Do.,  pref .  8 

23  14  '$  Int.  Can.  Vickers .  6  7,'$ 

6'$  3'$  .  .  .  Do.,  pref . .  50  58 

33  26 '4  Arr.  Can.  Westinghouse ...  .  45!$ 

12’$  lO's  .60  Catelli  Food  Prod .  13)$  II '$ 

8  4!$  ...  Do.,  pref .  14  13 '-7 

15  70  ....  City  Gas  fi-.  Electric . 25 

7!$  4'h  ...  Cons.  Sand  &  Gr.,  pref.. .  78 

8  4  '$  ..  .  Claude  Neon . 15 

I5',$  33  Arr.  Com.  Alcohol  ..  2''$  2  $ 

,00  1.20  J\rr.  I  Do.,  pref  .  6'$  6'i 

10  85  Con.  Div.  Sec . 15  .20 

4'$  3  Int.  „  Do.,  pref .  11  12 

I6'$  14  $1.00  Consol.  Paper  Corp .  5',$  5’$ 

fi  S  Consol.  Press  Ltd .  6 


Do.,  "B" . 

Dehaviland  Aircraft . 

Do.,  pref . 

Disher  b'lCel . 

Do.,  pref . 

Dom.  Engineering. .  . 

Dom.  Oilcloth . 

Dcm.  Square . 


28'  ,  Int.  Efster'i  Dairies,  pref -  31  31» 

10'7  Int.  -1 .  4'$  4' 

90  Arr  ••aTchiM  Aircraft .  31,  31 

90  Arr!  For.  Power  Sec .  40 

112)$  55.00  Frrscr  Coy's .  I9  ]g 

33  $2.00  _  Do- vot  trust .  18  19! 

153  $7.00  Fryman  s  Ltd.,  pref . 

Il!$  ....  . 75  1.00 

fiO'.;  riiljcrest  Collieries. . 50 

17-  $1.00  .  60 

fi  .  .  "oncy  Dew,  new .  .34'$  36 

05  $7.00  ""'poerstone  Shoe .  II 

”3'$  Arr.  Hydro-Electric  Sec .  4  2j< 

)5  Int.  Paints . .  3 

11  68c  po.,prer .  18 

IOI  $7.00  jotoffty  Baki.-,g .  40 

10  Int.  “^os'ey  Ltd.,  pref .  27)$  . 

19  Int.  Lo^oSt.  .TohnP. &P.,  ..  n-'i  18!; 

19  $7  00  LfKc  Sulphite  Pulp . 

13  70cib)  Maritime  Tel.  &  Tel  .  .  14'$  ., 

9’$  80c  P‘’ef .  17 

8  ...  1.75  . . 

7  P"'' .  61  <>■’$ 

Mercury  Mills .  7 

19' i  $I  .ob(b)  Island  Power. .  .25 

17'  ,  $1. 00(b)  Mont.  Ref.  asStor.  V.T..  1.25  1.25 

2ii  .,^"P'’®‘" .  25  25'$ 

^  Arr  MacLarenP.  &P .  IS'  -t 

g  '  Nova  Scotia  Light .  80  ',  .  , 

92'$  $6.00  .  1®^  , 

en*  Noorduyn  Air .  5  4’, 

55  Arr.  O"'- E'lknit .  1  00 

,  Do.,  pref .  40  45 

4'  ,:  int  "ton  Mfg .  55 

41'!  '  Do.,  pref .  120 

in  I*-  Power  Corp.,  pref .  96'$ 

7i,‘  -  Do.,  2nd  pref .  42'$  40'$ 

14,1  Provincial 'Transport. .. .  7'^ 

14  *  VoV  Qncbec  Telephone .  4  4'j 

4  int.  Reliance  Crain .  16 

"  Do.,  pref .  90 

at--  -  -  ■  I  Robert  Simpson,  prc." . 

f  "  '.  ]  Sangamo .  15 


120  116 
3)1,  2 


104 

22'$  22'$ 


nn  Toronto  Gen.  Insurance  .  .  4.50 

»io  00  . 

$8  00  >’'’®^ .  40.00 

$8  00  Western  Life  .  12.00 


British  Mtge.  &  Trust  _  119.00 

S4  00  Brockvilla  Trust  .  45.00 

$8  00  Capitol  Trust  . 

$5!  00  Eastern  Trust  .  150.00 

$4  OD  Grey  &  Bruce  Tr.  Par  $50  44  00 

$5.00  Guelph.  Cr  Ont.  Inv.  Par  $50  47.50 
$2.00  Industrial  Mtge  ond  Trust  25.00 

Lambton  Loon  .  35.00 

London  Cr  Western  Trust  .  36.50 

Midland  Loan  O  Savings  .  14.50 

kde>  Montreal  Trust  .  65.00 

rgig  Nova  Scotio  Trust  .  142.00 

Premier  Trust  .  36.00 

Royal  Trust  .  65.00 

Sherbrooke  Trust  .  120.00 

$6.00  Sterling  Trust  .  53.25 

Trust  Cr  Guarantee  .  37.00 

Victoria  Trust  &  Savings  .  74.50 

J4'gj  Waterloo  Trust  .  100.00 

$7.00  theatre  stocks 

...  Allens  Kingston  Units  ....  65.00 

$6.00  Allens  Tor.  Thaotre  Pref.  ,  34.00 

$6.00  Allens  St.  Cathorines  Units  65.00 


Crov.n  5,  195/  . 

Can.  Int.  Paper  6,  19-17  . 
Can.  P,  &  P.  Inc,  5,  19jS. 
Can.  Loco.  6,  1 95.2  . .  . . 

Can.  Vielicrs  6,  19-17  .  .  . 
can.  Ccincnt  -t  - 1951 
Cons.  Paper  5',  e,  1951 
Demin. on  Coal  1952 


.80  Mansfield  Theatres  Pref.  .  62.00 

.  ■  Paramount  Kitchener  Pref.  47.50 

$2.00  Poromount  Oshowa  Pref.  .  83.00 

■40  do  Com .  10.00 

United  Amusement  Com.  .  13.50 


5-50  B.C.  Pewer  4',$,  I960  .  102  104  Cons.  Paper  j,: 

47.50  B.C.  Telephone  4', 2,  1961  .  lO/'.i  109',$  1  ■ 

•  Calgary  Power  3,  I960  ....  112  n  '  t ''r 4  ^ 

Calgary  Power  5,  1964  ....  108  III  Dcm  Tor  &  Chen-  4 ' , 

C.  N.  Power  5,  1953  .  109  111  Domm.on  W  &  W 

D.  G.  &  E.  Else.  6' 2,  1945.110  ...  Donnocona  Paper  • 

Gatineau  Power,  3.)4,  "A  ".  107  Drydcn  Paper  6,  1 . 

Do  -B"  .  102'i  1041',  Eastc-n  Dairies  6 

30.50  Gatineau  Power  5,  1949  ...  103  '  106  Famous  Players  4' ; 

Intes.  Hydro  Elec.  6.  1944  .  65  67',$  P®'-  P  P- 

■■  Int.  Power  6,  1957  .  103’,$  .  ,  Fare,  Co.  6.  I9p 

"  Int.  Power  6',$.  >957  ...  107  Genera  Steel  W.  ■ 

30  00  MacLaren  Power  4,  1959  ..  102'$  1C3  Great  Laiscs  Poper 

Mar.  T.  Cr  T.  4,  1967  l04'/2  .  .  I-.  &  A  J 

■■  Mort.  Tr.  Isl.  Pwr  5'/$, 1957  III  ”  City  Baks,  j 

■■  Mont.  Tram.  5,  1951  .  104'$  lOG'z  h°'P®  pf' 

7500  Mont.  Tram.  5,  1955  ....  93',  96',,  McColl  Front.  0.1  ■ 

Mont.  Tram.  4'$,  1955  ...  8S'4  ■  ■  Lccf  5'/, 

;■  Mtl.  L.  H.  Cr  P.  3'2,  1956.  106'.,.  108'$  M3''-cy  Harris  -I 

75.60  Mtl.  L.  H.  Cr  P.  3',2,  1953.  102',  .  .  w'®!^®''  o  r'  o -o 

.  Mtl,  L.  H.  Cr  P.  3'2,  1973.  102'2  104',$  P.  6  19-9 

..  Ntid.  &  P,  4',.  1956  ....  102  ... 

Nfid.  &  P.  5,  1956  .  102  ...  '?q- 

..  N.S.L.  &  P.  4,  1957  .  102'$  .  ...  P'  '?: 

..  Ottawa  Power  4,  1957  ....  102'2  ...  ^  ^ 

Ottawa  V.P.  4,  1964  .  .  I05'/2  ■  P;,'®®  D'Os.  u.  95. 

Ottawa,  V,  P.  5,  1959  ...  102' 2  ■■  o  C  ?|j 

Power  Corp.  4'$.  1959  ...  100 '2  102'$  'Touche  6,  194 

Quebec  Power  4,  1902  ..  .  104  106  i^fd'a''*  ; 

••  Saguenay  Power  41-2,  1966.  106  108  i'  ?9S 

!!  Shawinigon  4,  1961  .  105  107 

Showinigon  4'/$,  1967  114  116  iip,tr-i  On  n  r  4' 

St  Maunce  Power  41$,  1970  104'/,  106',$  United  Gran  G.  4 


1052  103 '2  106 


111  Dcmm.on  \V  &  \V.  O,  1953  100%  I '- 
Donpocona  Paper  19j6  87  90 

Drydcn  Paper  6,  19*19  ...  104 

Eastorn  DainCi  6  1949  92  95 

100  *  Famous  Players  4i'‘.  1951  .  103  105 

t7r.  For.  P  P.  Sec.  6,  »949  ,  19  13 

'*  F  are,  Co.  6,  1950  .  104 

General  ktcci  \V.  4  $,  1?52  102'$  IL-t‘ 
iC5  Great  Lakes  Poper  S,  1955  97’ ^  10? 

Gypsum  L.  &  A.  5!.:.  19-18  104  107 

Int  City  Boks.  "jIj,  i946  ■  lOd 
106’->  Lake  St.  John  5.  1951  74'%  77 

9^i';  McCoH  Front.  0.1  4’.;  1949  ^0^%  105 

Mopio  Leaf  5’:.  1959  ...  100%  103 

105'%  Marsey  Horns  4'.:,  19j4  ..  1'  ''  i  lOJ- 


iOS'%  Harris  4‘.:,  19j4 

Mersey  P.  5*  1949  .  .  .  . 


M.  L>  O.  Paper  5.  1903  ...  109 

Moirs  Ltd.  6,  1953  .  93 

Mont.  D.  D.  6.  1945  .  95 ’2 


$7*00  Amusement  Com.  .  13.50 

$7.00  INVESTMENT  TRUST  SHARES 
$7.00 

....  Canadian  General  Invest.  .  10.25 
....  Canadian  Investors  Corp.  .  5.50 

Arr.  Deb.  Cr  Sec.  Pref .  72.50 

$1.03  Invest.  Found  Units  .  43.00 

Int.  Sec's  Hold  Pref.  Bonus  .  .  .  20.00 

$7.00  Third  Canadain  Gen.  Invest.  2.20 

UTILITIES 

Colgory  Power  69.n  Pref.  .  .  102.00 


St.  Maurice  Power  5,  1956  .  101 

xUnited  Securities  3.  1952  96! 

Winnipeg  Elec.  "A"  6,  1955  96 

Winnipeg  Elec.  "B '  5,  1965  93 


N. 

S.  &  C.  3'; 

!963  ... 

V51  y 

Pr 

CC  Bros.  5. 

957  . 

IOI 

103 

P.' 

cc  Cro:.  4. 

95/  .... 

*44  ' 

Rcstiocuchc  6, 

I94S  .... 

104 

f.’o 

land  K'apci  A 

'951  .. 

101  ',s 

iu-V*7 

Simpson^  Ltd.  4' 

4,  1951  .  . . 

lo: 

104 

Srr 

th  H  4' 7, 

1951  .  . 

10.5'-^ 

IC5'; 

Un 

I.  Amusements  5,  1955. 

l(p 

Un 

ted  Grp  n  G. 

4'  >.  1949. 

10? 

Un 

ted  G'O'n  G. 

5  1943  .. 

101 

Wc 

'.tern  Grom  C 

,  19-19  .  . 

99' 2 

103'.; 

'  J  I  Industrie! 

6-2:>  AK.a-K:  < 


Abitibi  6.  1953,  C.O.D.  ...  75 

Abitibi  6,  1953  . .  75 

Acodio  Sugar  4!%,  1955  .  .  101  ','2 
Acadia  Sugar  6,  1954  .  .  101 

Alberta  Pac.  Gram  6.  1946.  IO5V2 
Algoma  Steel  5,  1943  103 

BowQtcr  NfId.  P.&P.  5,  1963  93 


Western  Grain  5,  1963  ...  73 

Rcot  Estate— 

Alex  Bldg  6.  1947  .  ..  35 

^cadio  Apts  4,  1953  ...  53 

Dominion  Spuore  4.  1963  .  74 

Godfrey  Realty  4,  1952  ••  60 

Montreal  Apt.  l^t  4,  1954  .  55 

Quebec  At.  5,  1960  .  ...  P5 
Sherbrool.e  St.  3'’;.  1952  .  54 
St  Cath  Stanley  3-3!2-4,  57  63 

Windsor  4' •*,  1953  .  7S 


4% 

3 

Int. 

16'4 

14 

$1 .00 

6 

5 

93 

87*2 

Int. 

16'; 

17% 

Int. 

13% 

7 

Int. 

17'j 

1 1  V 

50c 

J2';i 

10 

40c  lb) 

7% 

6% 

6'  0 

9H 

9%' 

29 

22'; 

ii 

$i!o6 

101.% 

84 

40 

125 

13 

7% 

$1.50 

23 

18 »; 

$1.50 

30 

28%. 

Int. 

17 

10.' 2 

Int. 

100 

90 

Arr. 

100 

90 

Arr. 

116 

112% 

$5.00 

39%' 

33 

$2.00 

160 

153 

$7.00 

15.%' 

11% 

72'# 

24 

60%; 

17 

$1 .00 

15 

6 

ito 

95 

$7!oo 

14 

3%' 

Arr. 

75 

15 

n '; 

11 

68c 

102 

101 

$7.00 

14*; 

10 

Int. 

26*2 

19 

Int. 

128 

119 

$7.00 

16 

13 

70c !b) 

13% 

9% 

80c 

.... 

....  43-’  $  .  . 

45% 

39',$$1.50(b1 

Con  West.  Not.  Gos.  L.  H. 

—  2% 

31  . 

13J8 

8H 

Cr  P.  Com . 

28.00 

—  % 

33  . 

14 

12  ... 

Con.  West.  Nat.  Gas.  L.  H. 

. 25 

.45 

.15  _ 

&  P.  Pref . 

105.00 

80 

74 

Great  Lokes  Power  Pref.  . 

102.00 

. io  .12 

.  15 

.3  Arr. 

Morttime  Telegraph  Cr  Tel. 

13.75 

125  ..  .. 

3% 

2*4  Int. 

New  Brunswick  Telephone. 

1 1.50 

6% 

6  .... 

Nova  Scotio  L.  Cr  P.  Com.. 

85.00 

.45 

05  .... 

do  Pref . 

105.00 

6% 

5  .  . 

90 

85  Arr 

]  25 

1.00 

11'; 

10  Arr 

36' 4 

22 

30 

24  $1.20(b 

3 

1.50 

7% 

3  •%*  . . , 

14 

10 

35 

14  ^ 

6%' 

3%'  ... 

4% 

2% 

0 

s 

20 

12% 

20*; 

12.% 

Realty  Bonds 


(Furnished  by  A.  J.  Pattison  Jr.  Cr  Co.) 


16)-i  14 

17'-*  17 

1.75  1.00 


7'$  4'$ 

9'$  4'$ 


Thayers,  prel'. 
Thrift  Store- 
Do.,  pref 
United  Fuel,  ** 
Do..  “B  "  .  . 


33'g  33'$  33 
■5 

8'ii 


13 

$1.03 

77 

$6.00 

84*4' 

$6.00 

3% 

1  00 

34 

46 

Int. 

112 

$7.00 

85 

$6.00 

36 

$3.00 

5% 

.40 

4 

4 

Arr. 

85 

$6.50 

16*; 

15 

$l!66 

2 

102 

ic'oj 

2% 

4 

21.% 

1 5 

$1  OJ 

20 

2% 

17 

Adelaide-Pcter  6'/$'s  '48  ..  41.00 
1.20lb)  Adelaide  Sheppard  7's  '48  .  30.00 

_  Albert  Bay  5's  '50  .  60.50 

....  Alexandra  Apts.  3'-  '53  ..  56.00 

-  Ancroft  Place  4's  '56  ....  47.00 

....  Balfour  Bldg.  3's  '43  _  48.75 

....  Bay-Adela.de  6',''2's  '47 

••••  Ist  Mtge .  27.00 

Bloor  St.  George  7's  '46  ..  53.00 

-  Clarendon  Apts.  7'5  '46  .  .  29.00 

••••  Clarendon  Prop.  7's  '47  ,  .  29.00 

••••  Connaught  Hotel  4's  '52  .  65.00 

Dom.  Square  4'f  '59  ...  74.50 

Ellis  Park  Apt.  4',''2's  '45 

Int.  W.S .  66.00 

....  Gen.  Brock  Hotel  3's  '54  .  48  50 

.50  Godfrey  Realty  4's  '52  W.S.  61  00 

-  Insur.  Exch.  Bldg.  4's  '51  58.00 

Int.  Keefer  Realty  5's  '55  35  50 

.  .  .  Lombard  Realty  2 '-'g's  '51  .  27.00 

Int.  London  Realty  6',$'s  '50  ..  95  00 

•  ■  ■  ■  Lord  Nelson  4's  '47  57.00 

Ontario  Bldg.  3's  '43  _  45.00 

•in  Oshawo  Bldq.  3-4's  '53  .  ,  68.00 

Prirvee  Ed,  Hotel  4's  '47  .  .  40.00 

”60  Boy  6'/2's  '47  ..  98.50 

Richmond  Blda.  7's  '47  .  .  11.50 

Stock  Exch.  Bldg.  Van  6'$ 

!!!!  49.00 

Arr,  St.  Cath.  Stan.  Realty 

$1,03  3-3','$-4's  '57  .  64.00 

$5.00  Trinity  Bldg.  4's  '52  Com.  11.00 
$5.00  Wellington  Bldg.  6'/2's  Ser.  62.00 
....  Windsor  Court  Apt.  3's  Ser.  51.00 


Investment  Trusts 


Bid 

Asked 

56.25 

41.00 

45.00 

30.00 

60.50 

56.00 

47.00 

50.66 

48.75 

53.00 

27.00 

53.00 

56.00 

29.00 

32.50 

29.00 

32.50 

65.00 

74.50 

77,50 

66.00 

48.50 

61.00 

65  ;00 

58.00 

35.50 

27.00 

95.00 

99.00 

57.00 

45.00 

47.25 

68.00 

40.00 

98.50 

100  00 

When  Electrons  Go  To  W ork 

The  averase  cilizen  would  not  dusiry,  in  agriculUiie.  in  medicine, 
recognize  an  electron  if  lie  met  it  Tomorrow  it  would  bring  us  tele-'' 
in  his  soup,  but  the  electron  vision  ,it  wouM  assist  in  Iieating  an-,1 

which  put.s  the  electron  to  \\ ork  for  hom.'s,  it  would  in- 

man  seems  designed  to  mvadt;  every  |  dis¬ 
horn?,  es  well  as  every  indusTiy,  in  i  ,.,f  untold  usefulne.i;-; 

the  years  that  follow  the  war;  the  manufacturing  pro- 

high  authority  for  that  ob.servation  I 

is  J.  C.  Macfarlane,  vice-i.resident  |  ip,,;  science,  said  -Mr.  Mae- 


.  president  of  the  Canadian  Manuf-ae- 1  i]i.£,;,nied  of  limits.  It  was  enabling 
50.M  turers  Association,  who  recently  ad-  ,o  see  what  eyes  have 

dressed  the  members  of  the  Mont-  j^ever  seen,  hear  what  cars  have 
real  section  of  the  Arnerican  Iiioti-  neyej.  heard,  accomplish  what  could 
82sn  Electrical  Engineers  on  the  never  be  accompli.«Iied  before. 

32  5Q  subject  of  “Electronics  —  a  New  _ _ 

Science  for  a  New  World.  In  the  Kitchener.  —  In  tlie  course  of  a 
77,50  course  of  his  remarks  Mr.  Macfnr-  j-eport  on  recent  progress  in  Kitcli- 
lane  indicat^  that  this  rapialy  de-  pucr,  A.  II.  Kabel,  p:o.sident  of  ihe 
veloping  science  of  the  electron  Kitchener  Board  of  Trade  points  out 
65.00  promised  to  remold  our  peace  time  manufacturing  jirciducfion  at 

lives.  this  centre  in  ItMl.  at  a  new  high  of 

Electronics,  he  reminded  his  lUt-  $73  751  3S2,  was  made  without  any 
eners,  had  already  given  us  radio  additional  industries,  as  compared 
47.25  and  talking  pictures.  It  was  playing  '  with  the  iircvious  year.  Value  of 
a  vital  part  in  many  secret  war  [  the.se  manufactures  in  1941  was  ?20,- 
00  00  weapons.  It  was  serving  us  in  in- ■  025  691  over  that  of  1940. 

Market  Averages  and  Volume 


real  section  of  Ihe  American  Insti- 


MONTREAL  STOCK  EXCHANGE— 


vRullock  Fimil,  lAit . 

Can.  investmont  Fund... 


Accuin . 

-■Vcciim.  Mod. 


Bid  A.skcd 
H.LTt  l.-i.OT 
3,SS  4.1.-, 
L>.;!il  _ 

2. 08  ! .' .’ .’ 

4,  fill  _ 

;i.fiil  _ 

.'>..T(l  fi.?.'! 


Industrials 

(.Ifilitics 

Combmed 

Papers 

Sept.  29  . 

.  so  4 

fi2.4 

74  4 

1  i  1 .51 

Week  ooo  . 

61  .7 

74,8 

119  03 

>oar  ago  . 

.  55  0 

43.7 

51  2 

54  17 

MTREAL  BONDS— 

1st  Utilities 

2nd  L’t.litics 

Ut  Ind. 

Popers 

Scpi.  29  . 

89.70 

102  28 

78.10 

Week  ago  . 

89  40 

102  28 

78.15 

1943  High  . 

89.90 

10?  43 

78.30 

1943  Low  . 

.  102  93 

81  70 

101.55 

6?  70 

TORONTO  STOCK  EXCHANG 


Do.,  “B" .  If 

United  Di-lillcr-  ,.  .  1.7 
Walkervillr  Brewery  .  .1.7 
Int. — Interim  dividend. 


.  1.25  2.50  2  2S  1.05 

-  100  . .  . .  2.00  I  25 

ib)  plus  Bonus.  (A)  a/c  of  arrears. 


....  xDivPi siflcd  Trust  Sh.  "C"  .'l.fiii  _ 

.X  Do .  "D"  .')..T(i  fi.?.'! 

1  OJ  xDividend  Shares  .  1.?1  I.'?!! 

■•■  xMa.s.-<  Investors  Ti'iist..,.  ?n.7.'i  ??,.'il 

-  X  Do..  2nd  Fund  Inc...  lO.li)  10..80 

'  ‘  "  xKorth  Amor.  Trust  Shares 

’■®’  X  UCm  .  2, OK  .... 

X  lO.tfi  .  ?  fi-' 

Vso  ■’F  .  2- !!'.■. 

,80  t’nited  Bond  &  Slrire...  8.(K>  .... 

_  xU.F.  Klee.  L.  &  row.  ''.V'  l.T',$  _ 

Int.  X  Do .  "B  '  ,  1,70  ... . 

X — L'.S.  Funds. 


Sept.  29  . ' _ 

fi.?.'!  Vi'cck  ago  . 

1.?;!  Ycor  ago  . 

•J?,.'il  new  YORK  STOCK  EXCHANGE— 


Sept  29  . 
Week,  oao 
Year  Fiigh 


Bate  Mola!s  W.  Oils 


123  19 

98  99 

74  41 

26  43 

123  46 

100  30 

74  67 

25.15 

86.76 

58.40 

59  65 

15.60 

Industrials 

PaiIrnadS 

Utilities 

Combinc'i 

71  ,3 

24.8 

35.8 

50.8 

'  72.1 

25.. 2 

35.6 

.51.3 

74.6 

27.4 

36  S 

53.3 

Week 

Previous 

—  TOTAL 

TO  DATE  - 

ToSept.29  Week  1943  1942 

Montreal  Stock  Exchange  .  160,410  '47,158  7,011  650  2  358  4'’9 

Toronto  Stack  Exchange  .  2,234  000  2,788,000  "  !- 

New  York  Exchange  .  3,375,000  4,C  16,000  225,475,000  77,’003’,600 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  1, 


DEFINITE  TREND  |  Heard  in  the 
IS  LACKING  ON  I  board  room 

STOCK  MARKETS!"  One  reason  for  the  relative  pric 


Bracken  Says  King 
Plans  Snap  Election 


Hi  (Continued  from  Page  1) 
convey  the  .  Impression  that  there 
One  reason  for  the  relative  price  jjp  election  until  1945,  while 


firmness  of  Imperial  Oil  on  the 
markets  has  been  its  widened  popu- 


I  FORT  NORMAN  OIL 
MARKEMREND  A  BIG  FACTOR  IN 

_ imperial  outlook 


imposing  a  set  of  conditions  which 


Trading  Selective  With  War  larlty  with  longer-term  investors,  make  it  possible  for  him  to  call 


1/Oan  Activities  Affecting 
All  American  Exchanges 

GAINS.  LOSSES  DIVIDED 

Trad, ns  on  the  s.iOck  markets  wtu*; 
se'cctive  dining  past  week,  with  not 
much  rhangp  in  the  general  priee 


I  with  investment  trusts  and  other  in-  election  so  soon  after  the  open-  durnig  the  past  week,  have  extended 
stiiutional  buyers  who  have  been  ing  of  the  House  of  (Commons  as  the  period  of  sioewa.\s  movcmcin,  or 


NARROW  price  fluctuations,  and  - 

light  volume,  on  the  slock  markeus  Production  for  First  Half  This 


Dividends  Declared 

A  n  fl  Other  Official  IS  o  t  i  e  c  s 


GENERAL  STEEL  WARES 


line-formation,  to  over  two  months. 
During  this  period,  there  have  been 


attracted  by  the  company's  growth  any  man  raises  his  voice  In  what  ime^ionnation.  >0  oyp-  two  months, 

possibilities,  as  well  as  the  protcc-  Mr.  King  may  interpret  to  be  sub-  During  tins  period,  there  have  been 

lion  the  stock  provides  as  a  wedge  -stantial  criticism.  He  approaches  occasional  flurrins  in  sjiecialtic.s.  but 

against  early  war  end.  against  infla-  his  opponents  with  a  cloak  over  his  *^1^0  averages  have  held  within  nar- 

lion.  Relatively  low  yield  of  around  political  sword.  row  limits. 

.'.ft  at  present  market  price  lias  "Mr.  King  offers  a  number  of  Such  a  moikel  paltem  usually  is 
been  offset,  from  standpoint  of  this  conditions  which  would  lead  to  an  a  P’- elude  to  a  .'-roiig  general  price 
tvpc  of  investor,  by  the  brighter  election.  Unwillingness  to  support  m  one  direction  or  the  o„hcr. 


Year  6  Times  Oulput  for 
All  of  1941 

POST  WAR  PROSPECTS 


J  !.V!f TED 

DIVIDEKD  NOTICE 

Notice  is  hereby  given  that  a  fi.xrd 
cumulative  dividend  of  .fl.T.'i  per 
.sliare,  being  at  the  rate  of  T:'r  pe’ 
annum  in  respect  of  the  three 
month.s’  period  commencing  on  the 


^  ^  Thl 

Steel CoMPANir 

CanadaXimited 

I'RKi  iir.ii.Nci;  oiviotxii  >u.  j  ;'i 


row  limits. 

Such  a  market  paltem  usually  is 


_ _  monies’  period  commencing  on  the 

The  rapid  expanision  in  the  pro-  f^t  day  of  AugusI,  194.!,  and  ending  tiio  rii-ri  i''nr<’  sii.uf'.,,  .,1  mr  (■oinp'nv 
1  Jr  •><  tho  Fort  Norman  O”  .list  day  of  October.  191.'!.  ha.s  '’''•'n  iir-imv-i  for  the  oii  ]i!nr  •ii.ii-T 

duct  en  of  oil  at  the  lori  INOimaii  plmib'-r  ao.  I'lt:;  nnvahio  .N.nomher 


level.  A  mid-month  upward  flurry  type  of  investor,  by  the  brighter  election.  Unwillingness  to  suppart 
at  New  York  did  not  emry  far,  and  than  aicrage  future  prospects  for  the  governments  ^licns,  what  he 
du'Mi"  the  pa  •  week  pric-s  have  the  company.  Favorable  recent  de-  terms  obstniction  in  the  House  of 

tended  to  slip  downward  again,  nar-  vclopments  have  included  the  (Commons,  party  activities  on  the 
rowiv.  On  Canadian  markets  a  stronger  po.sition  of  the  subsidiary,  part  of  political  opixmenUs,  the  ac- 
firn'irmo  was  in  evidence  with  up-  Inlcrnatipnal  Petroleum,  due  to  cn-  t-mtics  of  muiority  groups,  dissen- 
Mard  movemcnis  in  some  of  the  fcuraging  new  e.xploration  and  dc-  sion  within  his  owm  ranks,  or  even 


a  prelude  to  a  .'trong  general  price  |  f|„,j  sjwT  i.s  seen  o?  an  interest-  been  declared  on  the  ouUstanding 
swing  in  one  direction  or  the  oJicr.  ,,  <iovelopment'for  .shareholders  of  45.000  shares  of  Cumulative  Par- 


government's  policies,  what  he  swing  miglit  not  develop  until  Oil,. Limited.  be< 

IS  obstniction  in  the  House  of  <’omp!cUon  of  the  loan  cam-  p^sncc-timo  po.=sibilitios. 

mons,  party  activities  cn  the  Paigns,  in  the  United  Siatc.s  and  Although  Imperial  Oi 


boon  for  thr  oirii-tri-  •iiiJb'T 

ptojiib^r  oO,  I'U;;,  puyablo  Novnnbor 
1.  to  t'f'htOd'^rs  of  r''Ccifl  .'it  ibr 

(lost-  of  ('vL.ibr-p  7,  I0!;j, 

Hy  Urdot  of  llio  IPtiM'!, 

H,  ALi:XAM)i:u. 


Canada.  There  has  been  little  to  in¬ 
dicate,  from  recent  market  action, 
which  way  the  ne.xt  movement  may 


Inipcrial  Oik,  L;m:te.d.  because  of  its  '■i'  "i'-  losu-.i, 

peace-time  po.«sibilities.  value  of  $100  00  ^ch  o  General  S. eel  AiPd.XA: 

Akhougii  Imperial  Oil  first  ex-  Ware.s  Limited,  payable  on  the  l.,:h 
nimed  for  oil  near  Fort  Norman  as  day  of  November,  194.3  to  share-  li.imiit'.n,  Cmin.i..,,  So,,iomhei 
[mum  lu  _  _  holders  of  record  at  I  ip  e  o.'-e  of 


car  as  in  1919  and  Ijrougln  in  the  holders  of  record  at  the  do.se  of 
?:rst  well  in  1920.  the  lack  of  mar-  'be  22nd  day  of  Oclooer, 


unsrttiemrnl^n“ceNain“hvar"TtVJ^  new  development  around  Fort  Nor-  any  time.  ^  ®shSi-^^Se?  “S'"  than 

tUely  f Tm''”  ™s  new'field  hTSedereSeera-  "While  he  seeki  by  this  arrogant  New_  York.  Sporadic  weakness  at  Nev;  | 

War  loan  activities  have  olaved  a  tions.  While  post-war  market  pros-  and  dictatorial  position  to  impose 

proniment  pSe  af  influence^on  Pects  for  large  production  from  the  «  -nd  inactivity  on  all  who  'rad m  ^n  1 1 

trading  interest.  At  New  York,  Fort  Norman  area  are  uncertain  aie  not  his  political  suppliers--  ^ 

absence  of  many  financial  workers  there  are  distinct  possibilities,  if  not  and  even  on  some  who  are-he  sets  ^ne  PO  ^  o 
from  their  usual  Street  tasks  has  probabiliiies.  that  this  field  will  have  up  a  committee  to  organize  for  poll-  and  Canadia 

tenric-i  lo  curb  normal  trading  ac- 1  considerable  future  importance.  Im-  tlcal  action  and  offers  in  this 

tivities.  In  Canadian  financial  perial  is  active,  in  addition  in  the  speech  exci^  which  can  be  given 

centres,  also,  most  kev  men  from  'turner  Valley  area,  where  a  ma.ior  ^benever  poitical  expediency  con- 


iVyeai-s  prior  to  1942.  only  1,30.000  By  Order  of  the  Board, 
barrel.s  were  produced.  With  war  FRANK  5.  BROPHY, 

in  the  Pacific  and  the  increased  im-  ’  Secretary 

porlanco  of  the  Aiaskan-Aleutian  Montreal,  September  24th.  194,3. 

ihcativ  of  war.  the  picture  changed,  _ _ _  _ 

the  United  States  army’s  request  — — — — — 


Thl 

M  Steel  Compact 

OF 

CanadaLimited 

oitnix.vitv  iMviDEM)  nT>.  lor 


and  dictatorial  position  to  impose  more  oil,  that  is  by  the  end  of  THE  SHAWINIGAN  WATER 


silence  and  inactivity  on  all  who  trading  on  the  Canadian  exohanjes. 
are  not  his  political  supporters—  but  not  much  setback  in  prices, 
and  even  on  .some  who  are — he  .s.»t.s  position  of  the  New  York 


and  Canadian 


inai'kets  is  that 


July,  1942,  the  first  of  the  new 
wells  had  been  drilled  and  by  the 
end  of  last  year,  sufficient  wells  had 


•HE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

„  -  .Soptoniber  ;i(i.  payiihlp  X.ivcmbcr 

NOTICE  is  hereby  given  that  a  i.  uii:;.  (»  .shaiviioidns  of  ipcoki  at  the 


(to  date)  of  a  been  completed  to  meet  initial  re-  dividenr;  of  twenty-two  (22c)  cents  "f  husUics.-,  October 


l',2-year  upward  movement,  in  July,  quirenienis. 
the  price  ieveks  have  eased  off  mod-  the  fi 


per  share  has  been  declared  on  tlie 


In  the  first  half  of  the  current  j.,g  pgt-  va'ue  common  shares  of  the 
year  89,929  barrels  of  petroleum  company  for  the  quarter  ending 


centres,  also,  most  Key  men  ironij  uiuc  . ,tg  jja.ci  in  .vear  su.azu  oarreis  01  peuuicum  company  for  the  quarter  ending 

financial  firms  have  been  fully  oc-  deposit  may  be  discovered  at  any  ^  ™  ‘hat  the  time  is  ripe  ^  ^  onc-lhird  product.s  were  turned  oul.  or  prac-  September  .30.  payable  November  25 

riipird  thus  past  wee.,  in  prepara-  time  In  the  field  ..Anewion  mav  be  called  savs  from  the  upswing  highs.  A  tically  ten  time.s  the  production  m  to  .shareholders  of  record  October  25, 

lions  for  the  Canadian  campaign.  t*vities,  ImP^nal  s  nevv  plant  to  “%v^  wSi  thl  "corrective"  setback  in  a  bull  the  first  .six  months  of  1942  and  1943 


(  Jaia3  anci  iassci»  were  about  equally  meet  eynihctic  rubber  has  interest-  Mi.  King  when  even  within  the  nattem  rCLraccs  on''-thirci  to  comparing  with  only  1,198  barrels  1 

divided  during  week  ended  Tuesday  iiis  possibilities.  Some  of  the  new  |  gov;enimcnt  i^lf  and  the  ranks  ^^^':V4^^oTthc  hv  lumed  out  in  the  first  half  of  1941. 

las;,  bet  changes  among  the  more  developments  may  take  time  to  be- ,  of  its  supporters  differences  of  v lew  intermediate  upturn,  before  The  six  months’  output  was  aboul 

actiVcly  traded  i.ssucs  were  generally  come  ma.ior  sourc.cs  of  profit— such  ^  moving  up  again  in  continuance  ol  two  and  a  half  times  production  of 


insignificant.  Cclancse  preferred  !  as  synthetic  rubber  and  the  Fort  -  which  it  is  fomid  impossible  to  re¬ 
moved  up  o's  poinis  on  the  week  Norman  field  —  but  the  odds  appear  concile. 

and  the  common  gained  lU;  West-  favorable.  Mr.  King  solemnly  adds,  though, 

ern  Grocers  pref.  came  out  up  3  and  ‘t*  'J’  •S’  ^bat  he  does  not  thmk  ^ch  an 


khiitcd  Corps  "B"  up  2'-j;  while  Favorable  water  conditions  this  event  can  occur.  The  truth  is,  of 
Price  Bros,  pref,,  Abitibi  "Ci  pref.,  summer  in  eastern  Canada  have  con-  course,  that  this  very  event  has  al- 
Beatiy  Bros  and  Can.  Bakeries  pref.  siderably  improved  position  of  some  ready  occurred.  Mr.  Cardin  (Hon. 
all  gained  2  points.  B.  C.  Power  of  the  ’’less  essential”  industries,  P.  J.  A.  Cardin,  former  Minister 
"A",  Canada  Wire  "A”,  Consumers  notably  the  pulp  and  paper,  which  of  Ti'ansport),  and  the  Bloc  Popu- 
Gas'  and  Dominion  Tar  pref.,  all  last  winter  suffered  from  power  laire  left  the  government  ranks  be- 
moved  up  1'.-  as  did  Anglo-Can.  shortage,  due  in  part  to  low  water  cause  of  these  very  differences. 
Telephone  pref.  National  Steel  Car  conditions.  In  addition,  new  power  These  people  are  now  opposing  Mr. 
gained  1'.  and  Canners  1st  pref.  developments,  including  the  big  King  and  defeating  his  candidates 
and  Can.  For.  Investment  both  Shipshavv  project,  have  now  come  and,  incidentally,  they  are  pro- 
moved  up  IL.  Can.  Iron  Foundries,  into  production,  and  there  is  little  claiming  that  much  of  their  pres- 
Dominion  Coal  pref.  McColl  Fron-  prospect  of  a  power  shortage  this  ent  principles  and  doctrines  are 
tenac  pref.  and  Sherwin  Williams  winter,  providing  there  is  average  those  which  were  taught  them  by 
all  added  a  full  point;  Intern.  Pete  rainfall  this  autumn.  Quebec  Pro-  Mr.  King  and  some  of  his  col- 
gained  is,  and  Fanny  Farmer,  Lo-  vince  depends  to  a  considerable  ex-  leagues. 

blaw  “A”  and  Simpsons  pref.  all  tent,  in  winter  power  operations,  on  "Mr.  King  criticizes  me  for  tour- 
added  %.  On  Curb  market  Vickers  water  stored  up  during  the  summer,  ing  Canada  for  what  he  says  is  in 
pref.  moved  up  3'*  poinis  and  the !  At  present  all  the  dams  are  full,  the  Interests  of  the  Progressive 
common  gained  a  point.  B.  C.  Pac-  |  This  has  left  as  only  big  worry  for  Conservative  Party.  After  assum- 
kers  added  1  and  *Fraser  V.T.,  Can.  the  pulp  and  paper  companies  the  ing  the  trust  of  leadership,  I  visit- 
Food  Products  and  Lake  St.  John  j  shortage  of  pulpwood,  and  difficulty  ed  Canada  from  one  end  to  the 
ail  moved  up  "4.  of  getting  men  for  Winter  oper-  other.  Tills  I  did  for  the  purpose 

Simpson  "A”  came  out  off  4  ations.  of  acquainting  myself  with  the 

points  and  Bell  Telephone  lost  3;  •{•  +  <{•  thinking  of  the  people  of  Canada, 

Acme  Glove  was  off  2,  Aluminium  Aluminium,  Limited,  slipped  off  whose  interests  it  is  my  sole  pur- 
l-s  and  W.  Can.  Flour  pref.  and  to  a  new  low  for  the  year  as  tne  pose  to  serve.  During  the  whole  of 
Holt  Renfrew  pref.  I’a  each.  Asso-  investigation  into  the  company’s  war  that  trip,  I  refrained  from  any 
dated  Breweries  pref..  Can.  Steam-  contracts  by  the  Parliamentary  war  criticism  of  the  government,  except 
siiips,  Can.  Bakeries,  Can.  Breweries  expenditures  sub-committee  got  on  one  occasion.  Only  after  I  be- 
pref.,  Can.  Converters,  Can.  Locomo-  under  way.  The  hearings  are  to  be  came  impressed  with  the  deep  feel- 
tive,  Montreal  Tramways,  Steel  of  held  in  camera,  so  that  they  cannot  ing  of  unrest  and  concern  in  the 
Canada,  St.  Lawrence  Flour,  Hiram  be  used  as  sounding  board  for  poli-  minds  of  our  people,  did  I  (criticize 
Walker’ and  Winnipeg  Electric  pref.,  tical  harangues  by  radical  elements,  the  government  in  a  speech  made 


other.  Tills  I  did  for  the  purpose 
of  acquainting  myself  with  the 
thinking  of  the  people  of  Canada, 


marKei  pattern  retraces  ime-uuiu  to  o,.  nr,ior  nf  tho  Tinnrri 

two-thii-ds  of  the  ground  gained  in  turned  out  in  the  first  half  of  1941.  By  Older  of  the  Board, 
previous  intermediate  upturn,  before  The  siX  months’  output  was  aboul  q  bUDDEN. 

moving  up  again  in  continuance  ol  two  and  a  half  t.nies  production  of  Secrelary. 

the  major  uptrend.  A  bear  market  37.521  barrel.s  for  the  full  year  1942  jjontreal,  September  27,  1943. 

pattern  is  formed,  when  rallies  in.ike  and  more  than  si.v  time.s  the  year  _ _ 

successively  lower  tops,  and  declines  194 1’s  output  of  14,119  barrels, 
make  successively  lower  bottoms.  Imperial  Oil  has  already  under 

- - - vvay  new  drillings  and  exploration.s 

wj  r-  I  for  oil  in  the  territory  to  expand 

Hope  For  Increased  northern  petroleum  production  for 

Brazil  Dislribution  military  operations  from  Alarjka, 

following  virtual  completion  of  a 
ppelino  from  the  producing  areas 

((Jontmued  Irom  page  li  to  the  refinery  Notice  i.s  hereby  pivni  that  an 

any  means  the  principal  factor  in  facilities  at  Whitehorse.  Yukon.  In  interim  divideml  of  five  cents  per 
dividend  policy.  With  oP^'^tions  developing  the  field  so  far.  Imperial 

concentrated  in  Brazil  and  iiead  j^as  found  the  wells  to  be  substan-  able  in  Canadian  funds  on  October 

quarters  in  Canada  the  exchange  (iaily  larger  than  estimated,  at-  csth,  litis.  to  .shareiioidcrs  of  record 

po.sition  of  the  Brazilian  milreis  has'  though  not  exceptional,  compared  o,','!;'"'’  husincss  on  September 

an  Important  influence  in  dollar  fields  of  the  new  „  • 

earnings.  In  addition,  for  some  years  .yeHs  have  produced  oil.  Ordci  of  the  Board, 

prior  to  the  war.  when  relatively  Although  there  is  a  refinery  at  ®  sl'crctary-Tixasuror. 

favorable  dollar  earnings  were  being  poi-t  Norman,  capable  of  handling  Toronto.  Ontario, 
reported,  exchange  restrictions  im-  barrels  daily,  facilities  were  September  2.'.tii,  ini."?, 

posed  by  Brazilian  government  lim-  constructed  at  Whitehorse  in  order  - 
ited  tlie  export  of  funds  from  that  make  refined  products  available  ' 
country  and  obviated  the  possibility  Alaskan  Highway.  P EA 11  l*i At 411*11  MlAOC 

of  making  any  dividend  distributions  estimated  that  the  T lUprieiary  11111165 

on  common  stock.  American  Government  is  .spending  Limited 

Since  the  vyar  exchange  pos’tion  up^.^j-ds  of  $100,000,000  on  the  very  diviuenw  -vo.  ts 


of  the  milreis  has  improved  mate-  difficult  400-miie  pipeline  project 
rially  and  restrictions  on  transfer  of  imnerial  Oil’.s  Fort  Norman 


funds  have  bee,,  relaxed  to  a  great  4Pg  Alaskan  Highway. 

IK®  the  Yukon  and  the  U.S.  Naval  base 

the  United  Nations,  and  thus  bene-  .  'p-,.  ttc  r•r.^•ornrvlPr,t  pp 


linking  Imperial  Oil’s  Fort  Norman  'i'-ivi  of  Hvc  cmt.s  pn-  .-luno  bu.s  been 

...uu  Aio-i-or,  Pil-rh.vnT.  'Icclaicil  Oil  tlic  l.sstii'il  Capital  .stock  of 

field  with  the  Alaskan  Highway,  company,  payable  in  Camulian 


By  Order  of  the  Board. 

H.  .S'.  ALBX.tNOKB, 

SorrclH •  y. 

Il4*unilt''n,  ChikkIh,  Septrmber  -.'I,  IfUl, 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  227 

Notice  is  hereby  given  ihal 
dividend  of  one  and  one-half  par 
cent  in  Canadian  funds  on  the  pail- 
up  capital  stock  of  this  Bank  has 
been  declared  for  the  quarter  ending 
31st  October  1943  and  that  the  same 
will  be  payable  at  (ho  Bank  and  its 
Branches  on  and  after  Monday  1st 
November  next,  to  shareholders  of 
record  at  the  close  of  business  on  the 
.30th  Septem'oer  194.3.  The  Tran'f?:' 
Books  will  not  be  closed. 

By  Order  of  the  Boaix . 

S.  .M.  WEDD, 
General  Manager, 
Toronto,  22r.d  Scplenibcr.  1943. 


PENMANS  LIMITED 


Proprietary  Mines 

Limited  following  Dividends  have  ‘jecii  de. 

DiviUKNW  so.  ts  dared  for  the  quai’cr  ending  the 

NOTiriO  i.s  hereby  friven  tlial  a  ilivi-  31st  day  of  October,  ]94.3. 
aid  of  Five  cmis  per  .■-iiare  liu.s  been  Oil  the  Preferred  Stock,  one  and 
iclared  on  the  l.s.sm'il  capital  stock  of  otic-half  per  cent.  (I'iCi),  liavabifi 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  IVrkuiiHl  Liiibillly) 

IXTKKIM  UIVIDEXIJ  NO.  -tO 


Notice  is  liereby  piven  that  an 
interim  dividend  of  live  cents  per 
share  lias  been  declared  on  the  is.sued 
capital  .stock  of  the.  comp.any.  pay¬ 
able  in  Canadian  funds  on  October 
2Sth,  litis,  to  .shareltolders  of  recoul 


By  Order  of  tlie  Board. 

G.  A.  CAVIN, 

Secretary-Treasurer. 
Toronto.  Ontario. 

September  ^.ttli,  inl.t. 


minds  of  our  people,  did  I  criticize 
the  government  in  a  speech  made 


all  moved  off  a  full  point.  Aoitibi  However,  so  long  as  uncertainty  at  Toronto  on  July  2.  when  I  called 
pref.,  Smelters,  Imerii.  Bronze  pref.,  c.xLsts  aboul  outcome  of  the  invest!-  for  an  end  to  the  political  coward- 
Impcrial  Varnish  pref.  and  National  gations,  it  has  been  feared  in  the  ice  of  the  government's  manpower 
Breweries  all  lost  "4  while  Blue '  tstreet  that  sentiment  regarding  the  policy.  I  also  described  the  hoax 

nibboii  pref.,  Canadian  Gar  &  Twin  j  stock  will  continue  depressed,  and  of  the  home  defence  army  and 

City  all  shaded  *'8.  On  the  Curb,  1  for  that  reason  there  has  been  urged  a  reorganization  in  keeping 

Caiclli  came  out  off  2  ,i,  C.  f.  L.  {  ightening  of  trading  accounts  in  the  with  the  mUitary  requirements, 

pref.  and  Can.  Northern  Power  pref.  stock.  C.C.F,  Leader  Coldwell  has  in  spite  of  Mr.  King's  petulant  rc- 
botli  lost  2  and  Can.  Vinegars  and  announced  he  will  attack  both  the  sentment,  displayed  in  tlie  House 
Hvdro  Electric  Securities  both  were  j  price  charged  for  aluminum  and  the  of  Commons  on  that  occasion  the 
off  I  tax  concessions  allowed  to  the  com-  accuracy  of  my  criticism  has  been 

III  tlie  bank  group  Bank  of  Tor-  ;  pany.  In  general,  the  arrangements  borne  out  by  the  government  itself, 

onto  gained  3  and  Can.  Nationale  taxes,  and  prices,  have  coincided 

2'';  while  Royal  lost  2'4,  .Montreal  j  "'‘1*.'  those  in  effect  with  other  com-  ‘'First,  they  made  some  further 

and  Imperial  cacli  moved  off  2  and  i  panics  that  have  been  called  upon  to  piecemeal  attempts  to  deal  with  the 

Dominion  shaded  a  point.  I  to  handle  war  business.  On  handling  of  manpower.  Then,  more 


fitting  from  lend-leasc  opera  ions,  ownership  of  ITie  pipel  nc  and 

exchange  sJuation  for  dura  .011  at 

ff  7h  for  sale,  with  the  Canadian  Govern- 

Exchangr Position  Improved  P’’"’''  P""'- 

A  factor  ill  earnings  -and  dividend  _ .  •  1  T  I  f 

prospects  for  Brazilian  Traction  n,onlh  last  year  at  $1..523,873,  and !  Imperial  lOuECCO  lOmpanV 
common  is  file  fact  that,  opeiating  although  operating  expenses  were  up  •  «  •  •  .  ,  • 

in  Brazil  -  which  is  benefitting  5262,334,  net  earnings,  at  .$2,421,374.  nf  ronn<|o  I  imifpn 

economically  from  the  war  bu;  is  not  glowed  an  increase  of  $266,181.  Gros.-,  vauauo,  DIIIlllCU 

an  active  bci.igorcr.t  company  foj.  S-month  period  to  August  31sl  — - — 

has  not  been,  and  probably  will  not  aggregated  $33,903,895  and  showed  noth  L  to  sh.M’.fholoers 
be,  subject  to  same  heavy  war  taxa-  expansion  of  .«.3.208,.363  over  fig-  -7:2:1:.,,^  ,  ,  ,  , 

tion  as  great  majority  of  Canadian  „j.p  for  con-esponding  period  of  1942.  of^’siiiuT.s  in  iiv" rnpitai  of  tuo  I'o'i'i’iimy 
companies.  There  has  been  some  An  increase  of  $1,036,825  in  oper-  wiii  bo  o.^tubii.siuMi  on  Octobor  i.«t, 
increase  in  ta.xation  in  Brazil  due  to  ating  e.xpenses  left  cumulative  net  *’(  Uftbfini.  .Kurr,*^.  j^nkbinu,  mi'i  in  tho 
defence  requirements  and  doubtless  oarning.s  up  $2,171,538  at  $18,507,-  Thoreafti-r 

there  will  bo  further  increases.  One-  ioq  Comparativ’e  figures  for  August 
rous  taxation  as  in  Canada  and  other  for  8-month  perioJ  follow: — 
belligerent  eount.ics  is,  however,  im-  int:j  line  in<  r. 

probable.  .\usii8t.  .s  s  s 

August  statement  of  Brazilian  J;;- 

Traction  shows  gross  earnings  for  _ ♦ 

j  month  $528-515  higher  than  for  same  Xrtr:irii...  a.iiM.oTi  iM5ri,ia;i 

■  -  ■  ■  ■■  . . —  Kii;ht  Monlliv: 

eniment  or  the  country.  When  pub-  <'nrn...  .■■•a.fm.a.so.-,  •-'o.F'AoaL’ 

lie  criticism  is  stifled  democracy 

dies.”  Net  earn...  IS„->07, 10(1  Hi. ;io.'.,.'>li2  2,171, .33.S 


the  Yukon  and  the  U.S.  Naval  base  fuikI.s  on  No'vemboi'  stb.  loi:!.  to  KiiarV-  of  November  to 

in  Alaska  'riie  U.S  Government  ro-  boitlci-.s  of  loooni  at  tb>-  close  of  biisi-  Sharclioldcrs  of  record  of  the  Ist 
tains  ownership  of  !7ie  pipel  nc  and  day  of  Oclobcr.  1943. 

refinery  until  the  end  of  the  war.  By  Onicr  of  ttic  Bo-aid.  On  the  Common  Stock,  seventy, 

at  whibh  time  Ihev  wilt  be  offered  •^-  P^*'  P-D'able 

for  sale,  with  the  Canadian  Govern-  November  to 

_ uJ, _ i _  _ _ :_u.  _ _  louinto.  Out..  .Sept,  -.til.  J9I,>.  sharrhnlrtorc!  rvf  ro,-ovrl  of  (bo  .Mb 


economically  from  the  war  bu;  is  not 
an  active  bciiigorcr.t  —  company 


Smellers  To  Take  Lp  j 

Iiiler-Tuugsten  Option ; 


expand  to  handle  war  business.  On  |  handling  of  manpower.  Then,  more 
basis  of  present  contracts,  company .  recently,  they  disbanded  the  Sixth, 
is  earning  its  current  rate  of  divi-  seventh,  and  Eighth  Divisions 


dend  payments,  and  writing  off  war¬ 
time  capital  expenditures  out  of 


which  never  at  any  time  were  "op¬ 
erational”  diyisicas,  but  were,  ui 


cvenues  before  snowing  taxable  in-  j  fact,  part  of  the  very  heax  to  which 


- 7  come.  Apparent  yield  cn  tlie  Alu- 

Vancouver  —  Consolidated  Mining  j  rninium  common  stock  at  present 
Smelting  Co.  of  Canada  has  noti-  |  niarket  is  nearly  10%,  figuring  divi- 


I  referred.  They  were  only  a  de¬ 
vice  to  absorb  members  of  the 

,  ,  ,  ,  honic  army  in  apparently  useful  .xn 

fied  Internauonal  Tungsten  Mines,  jend  payments  at  the  $10  rate  which  militarv  cceiinfl,t,ion.s  Rii(.  the  r.ri- 

Ltd.  that,  more  than  the  requhed  includes  $2  extra,  and  nearly  8%  ticism  stUl  s-ands.  Mr.  King  still  ~~ 

sura  of  money  has  been  spent  on  pre-  basis  of  regular  dividend  pay-  refuses  to  introduce  an  efficient  I  Kl  T"  LJ  I  ^  I  ^  ^  I  I  C* 

liniinary  exploration  and  geological  ments.  manpower  plan  which  will  place  I  IN  I  FI  I  I  t 

work  and  that  it  intends  to  proceed  4.  4,  -y  people  of  this  nation  where 

with  the  option  on  the  International  Announcements  from  Washington  f^ey  would  be  most  useful,  who-  —  — 

property  on  Outpost  Island,  Great  oiat  emplia.sis  in  the  future  is  lo  be  ther  it  be  the  factories,  the’ forces 

Slave  Lake  area.  placed  on  farm  end  economic  re-  or  the  farms.  ’  B.  C.  Shipvard.s  Worried  Aboul  Post-War 

The  agreement  which  was  made  babilitation  in  freed  countries,  rather  -Mr.  King's  castigation  of  al!  in  Forest  Policy  .Stre=scd . 

last  April,  called  for  Smelters  to  than  confined  to  relief,  suggests  pos-  other  parties  for  presuming  to  or-  Fifth  Loan  Will  Be  Offered  On  A  3  Per  C 

spend  at  least  $5,000  on  examination  sibility  of  encouragement  of  farm  ini-  ganize,  or  criticize,  comes  with  ill  Markets  After  War  Indicated . 

and  exploration  by  Sept.  1.  Consoli-  plcnient  exports.  This  should  be  grace  from  one  who  as  head  of  a  The  World  Wheat  .Situation . 

dated  would  then  on  givuig  notice  favourable  to  Canadian  farm  im-  single  party  has  assumed  full  res-  Disiributioii  of  Surplu.''  Stocks  to  Be  Pro 

not  later  than  August  31.  become,  the  plement  companies,  notably  Massey-  ponsibUity  for  the  conduct  of  the  Grumble  About  Ottawa  Policy . 

holder  of  an  exclusive  option  to  ac-  Harris  and  Cockshutl  Plow  which  ^var.  Equally  unjuet  is  his  state-  'Hip  Eelitorial  Page . 

qiiii-c  two-thirds  interest  in  the  prop-  in  the  past  has  been  an  important  n,ent  that  there  has  been  no  poli-  A  Pago  of  Hints  for  Inquiring  Imcstor.s 


IB.  C.  Shipyard-^  Worried  Aboul  Po.st-War  Plans  —  Need  for  Change 

I  in  Forest  Policy  Stressed . 

Fifth  Loan  Will  Be  Offered  On  A  3  Per  Cent  Basis  —  Active  Capital 
Markets  After  War  Indicated . 


paraDlVe  figures  for  AUgUSl  upon  aprillcalion  and  surrojiilor  of  lii.- 
-month  perio.l  follow: —  or  her  cortifienljs  t<»  Crown  Trust  <‘onv 

int;j  IIH:*  Incr.  pony.  Montreal,  have  the  shan's  ropre* 

S  S  S  .«entctl  iheivby  diselia rg:cil  lo  cithoi'  of 

1.r»L’.'5.ST;i  ri2S,r»iri  ^^uch  brancli  re^isterj^.  After  tho 

Cmii.Dm  -flLVlol  ehaifro  of  .^hare.-fi  from  t)i«'  ^toiitroa] 

_ J _ L^-.! _ _ —-.t  ilr'piyii'V  to  eitiiDi-  of  surii  braiieli  rc^ls- 

LMiM.oTl  lM5ri,If»;>  L’Hli.lSl  ♦nliy  Df  the  tran.«5fer  of  tlie  .<«haro.'( 

il,v7  •  ••  •  rpUNstjun  ran  he  made  onl*  iu  Mirh 

f*or>.^or*  braneli  register,  hut  sueh  shares  >nay, 

J4.o."»9.r>7h  3.03ii.N‘j."i  in  bke  manner,  be  diseharged  to  the 

_ _ ! _ 1 _ .  _  register  of  transfers  of  the  (^ompany  in 

.  |S,r)07.1()H  h;.:;3.'),.‘ilj2  :.MTI,53S  Montreal  or  tu  its  other  brancli  regis¬ 
ters  of  tian.«?fers. 

rijseluM'ges  beiwren  Xew  York  and 
^lontrefjl  registr.is  on  helialf  of  resi- 
^  I  I  p"  dents  of  tlie  Unitefl  Kingdom  ami  all 

I  diseharges  to  and  from  the  branch 

register  in  England  an*  subject  to  com- 
.  pliance  with  the  I’liited  Kingdom  De¬ 

fence  (Finance)  Kegulations. 

Pages  l?y  Order  of  the  F^oard. 

—  Need  for  Change  L.  itoBKt.r.^Jo.v. 

.X  Sevretarv. 

.  MO.NTBKAr,,  Quo.. 

sis  —  Active  Capital  C-Xtli  .Septembor,  191.7. 


grace  from  one  who  as  head  of  a  The  World  Wheat  .Situation, 
single  party  has  assumed  full  res-  j  Disiribution  of  Surplu.^  Stocks  to  Be  Problem 

ponsibility  for  the  conduct  of  the  |  Grumble  About  Ottawa  Policy . 

war.  Equally  unjust  is  his  state-  I 'Oic  Editorial  Page . 


B.  C.  Milling  Men 


.\luiiiimini  8  Results 
.4rc  Up  To  Schedule 


day  of  Oclobcr.  1943. 

On  tlie  Common  Stock,  soveiit.v. 
five  cent-;  (75c)  per  share,  payable 
on  the  15tli  day  of  November  to 
Shareholder.'!  of  record  of  the  4.51  li 
day  of  October.  1943. 

By  order  of  the  Board. 

C  B.  ROBINSO.N, 
Secretary  .Treasurer. 
.Montreal,  September  21.  1943. 


Canntian 

H^ronjE 

Companr, 

?-.unitEli 

DIVIDEND  NOTICE 
"I'he  qiiarlei'ly  Dividend  of  I ’4%. 
*  oil  the  PREFERP.ED  STOCK  of 
CANADIAN  BRONZE  COMPANY, 
LIMITED,  has  been  declared  nay- 
able  the  Ist  day  of  November, 
1943,  to  S^ockholdArs  of  record  as 
af  the  1 1th  day  of  October.  1043. 

Also  a  quarterly  Dividend  of 
Thirty-Seven  and  on«-half  (37':c> 
Cents  per  Share  has  been  de¬ 
clared  on  the  present  outstanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY,  LIMITED, 
for  the  three  months  end'ngr  Oc¬ 
tober  31sf.  1943.  Payable  the 

1st  day  of  November.  1943,  lo 
Stockholders  of  record  as  of  the 
11th  day  of  October.  1943. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE. 

Sccrclai  y. 

Montreal,  P.Q. 

I  September  24th,  1943. 


erry.  |  exporter  of  farm  machinery. 

Inrcniational  Tungsten  is  sending  - - 

;in  engineer  to  ius  newly  acquired  -r,  .  -  „ 

cold  and  base  niccals  property  In  the  ^***8  Acts  Like  Man 
Sheep  C.-eck  district  to  make  an  ex-  ^-j.j  ^  ij  ci„  „ 

amination  and  to  recommend  a  pro-  ^ice\c 

gram  of  development.  Tliis.  ground,  - 

which  is  about  nine  miles  from  Sal-  (Continued  fre.m  Page  : 

mo,  adjoins  Gold  Belt  Mines  on  the  prise  me  if  more  casing  up  \ 
soutli  and  wc.st.  Kootenay  Belle  on  the  offing, 
the  northwest  and  Sheep  Creek  Gold  I  believe  that  beer  must 
Mines  on  the  north.  tain  the  status  quo,  which  : 


tical  activity  on  the  part  of"  hL  Year's  Increase  in  Bank  Debits  Nearly  ISG  —  New  Reforestation  (Continued  from  page  1) 

party  during  the  war.  Policies  After  the  War .  8  Meanwhile,  earnings  of  Alumin- 

“This  is  said  by  the  leader  of  a  Ontario  Gold  Production  for  August  Higher  --  Nows  of  Mines  and  iuni.  Ltd.,  are  holding  to  aiiproxi- 

govcmnient  which  has  deluged,  and  Western  Oil.s  .  0  nialelv  tho  level  predicted  last  year. 

has  virtually  monopolized,  the  ra-  Wheat  Trading  On  Grain  E.xcliaiigo  Is  Suspended .  10  in  Augu.st,  of  Iasi  year,  it  was  ofti- 

dio  .since  the  war  ^gan,  with  self  Sialislical  Review  of  the  Security  .Markets' .  11  cially  estimated  to  Tho  Financial 


Kcni  Lake  Earniupg 

Shaded  Last  Year 

Toronto  —  Kerr  Lake  Mines  Ltd. 
reports  for  the  fiscal  year  ended  Aug¬ 
ust  31.  1943.  net  earning.s  of  $23,580 
equal  to  4.7  cenUs  per  share,  com¬ 
pared  with  $29,983,  or  4.9  cents  a 
share  in  the  previous  year. 

Balance  slieet  sliows  working  capi¬ 
tal  of  $27,711,  as  compared  with  $29,- 
998  the  year  before. 

The  Cobalt  property  was  trader 
lease  at  intermittent  intervals,  and 
returned  royalties  amounting  to  only 
$92  in  U.S.  funds.  The  Rlmu  (jold 
Dredging  Co.,  In  which  Kerr  Lake 
holds  a  substantial  Interest,  was  the 
main  source  of  income  for  the  com- 
panj’. 

IMP’L  TOBACCO  STK.  REGISTERS 

Imperial  Tobacco  Co.  of  Canada, 
Limited,  has  informed  shareholders 
that  the  company  has  arranged  for 
the  establishment  of  branch  regis¬ 
ters  of  transfers  in  New  York  and 


(Continued  fre.m  Page  1) 
prise  me  if  more  casing  up  was  in 
the  offing. 

I  believe  that  beer  must  main¬ 
tain  the  status  quo,  which  means 
not  enough  to  go  round.  Appar¬ 
ently  the  government  scored  a 
great  victory  behind  the  scenes  a 
while  ago,  when  a  certain  Toronto 
brewer  was  asked  for  more  beer 
than  he  could  produce.  Earlier, 
he  had  been  clamoring  against 
government  regulations,  and  no 
one  shall  say  he  did  not  have  a 
case  (a  moral  case,  not  beer).  In 
any  event,  when  he  cou'd  not  pro¬ 
duce  sufficient  beer  for  a  certain 
military  order,  the  brewers  rather 
suffered  a  setback  —  or  so  the 
story  goes. 

Then  remember  too.  the  drj's  are 
meeting  in  Ottawa,  and  they  want 
to  keep  the  beer  rationed,  or  bet¬ 
ter  yet,  further  shrivel  up  the  sup¬ 
ply- 

Mr.  King  told  us  last  fall  to  put 
on  the  whole  armor  of  God  and 
cut  down  the  beer.  The  whole 
armor  of  God  chafes  the  boys  quite 
a  bit  these  days  —  particularly 
around  the  throat! 

MANDY  SHARES  DELISTED 

The  shares  of  Mandy  Mines, 


adulation  of  the  most  extravagant 
kind,  and  has  used  every  conceiv¬ 
able  mcan5  of  propaganiia  to  her- 
aid  its  own  virtues  and  to  extol  its  .Muniinium 

own  policies.  This  is  said  •  by  the  Astx'.-'to.s  . . 

leader  of  a  government  which  ha."  JUdziUan  . 

overwhelmed  the  mails  and  and  r'r 

filled  the  waste  basket^of  the  Do-  CannaV  oi'.- 

minion  with  propaganda  reeking  t'.  &F..  Cor 

with  speeches  of  cabinet  ministers  Jv  'V.  a'l 

and  the  highly  paid  literary  pro-  emjVpiam  i 

ductions  of  a  whole  ar.'ny  of  gov-  (’ooi;."initt  . 

emment  employees,  paid  from  the  Cons,  .snici 

public  purse. 

“I  leave  it  to  the  people  of  Can¬ 
ada  to  judge  if  he  has  refrained  War  Briiq 
from  any  political  activity.  Capad 

^  4*  Fisheries  I 

“Another  statement  in  his  speech  Food  as  a 


Inventors  and  .Mining  Index 


Asiboptos  . 

JbM/.ilian  . 

Mrltisli  . 

rnn.  N.  Powpr 
(’annar  Oi^.s  .. 
&  K.  Corp. .  - 
r.  K . 

("rut.  (’adillac 
(*o('kcra?ii  K.  L 
(’orli.^shutt  . 


N.\TION.\L  STEEI.  (;.\K 
COKI‘OR.\TION  LI.MITEI) 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  dial,  a 
dividend  of  one  dollar  ($1.00)  per 
•share  has  been  deciared  for  ih* 


!)G?ninion  (.)i!... 

linp(^i'i:il  <  >11 . . . . 

1*J 

Jja.^^torn  Dairirb 

;; 

Imp.  Tobai'f  (1 . . . 

12 

i:.  Kootenay  P\v 

2 

Intci'ii.  I’tipov 
IntiMp.  'runp.-iten 

l” 

l''0MiHlHti(>n  (  o. . 

1 

Koi’j’  LiiKc  . 

1*_’ 

Krobi.’^h'T  . 

{» 

Mtuldy  Jliiic.s 

UJ 

(iatiiH'au  rowor 

I 

Marbonoi*  . 

(iuelpli  G'arp'l.. 

:» 

y-Hai  ris  . 

V2 

<Jnnt’Unl  Iron... 

u 

Mc'talor>  . 

0 

(Jyp.Nuni  .. 

1 

Mi.«.synab;<’  .... 

H 

Halrrow  Swayze* 

New  .\uKarita  . . 

l\ 

Halliwell  . 

<1 

Xorlhond  Potc.. 

Mni’dinp  Fai  pot.*^ 

r. 

O’Hrion'  Gobi  . . 

0 

Home  Oil  . 

u 

P;[ymM.stcr  ... 

{> 

.siiMwlnlcan 
Sboll  Kxpio 


Times  that  earnings  of  the  com-  aoiiar  (.bi.O'M 

pany  for  the  resi,  of  I  he  war  prob-  been  clcciarcf!  for  the 

ably  woukl  run  at  average  of  Sepi ember  oOlh,  194  1, 

aro^md  $14  lo  $lu  a  share,  after  October  15t]i,  104u.  lo 


special  depreciation,  laxc5,  etc.  f'or 


shareholders  of  record  at.  tho  ciosa 
of  biLsiness  September  loth,  194:5. 


1-  shorriit  (tordoii  P  full  year  1.942,  companv  reported  biLsiiiest!,  September  loth,  1.T4 
'•i  Tooi!e'’}ir(:'I'’“.'!'.'^  ::  ('‘'iriiing.3  of  $19.35  a  common  share.  By  order  of  die  Bo-i’-d. 


Ycrinillinn  Con." 
Wnitr  ,\nni|ot. 


FEATURE  ARTICLES  IN  SPECIAL  IsECTION 

War  Brings  industrial  'I'ransformation  to  Canada  —  Proi 


9  For  first  lialf  of  this  year,  cnniing.j 
|)  v\crc  off'c'ally  estimated  at  $5,500,- 
000,  or  $7.04  a  sharp,  compared  witli 
7  $6  500,000,  or  $8.38  a  common 
!>  share,  in  first  half  of  1942.'  These  R4T'HIIR‘<T  POWIfR  A  NTH 

’•  figures  were  after  deductions,  in  i  UWLK  -Y.AilJ 

1943,  of  $33,000,000  for  depreciation  P-APER  (,’().  LTD. 

and  depletion_  (including  special  de-  — — - 

preciaiion)  against  .$21,900  000  in  Notice  of  Dividend  on  Class  "A” 
1942  period,  and  after  (ax  provision  .Shares 

of  $17,000,000  against  $14,300,000.  ^  - 

Comparisons  for  last  half  of  the  Boa."d  of  Directors  lia.s  to-day 

16  ygg,.  gpg  llkoly  fo  foo  fully  a.j  favor-  declared  a  quarterly  dividend  .if 
able,  inasmuch  as  new  lax  rate.s  Twenty-five  cents  (25p)  per  .sliare 
came  ino  effect  for  final  half  of  I*ie  outstanding  Cla.ss  “A”  .sliarcs 
last  year.  This  indicates  .imple  mar.  of  ibis  Companv,  payable  on  the  1st 
gin  of  earnings  over  present  divi-  f'oy  of  December  1343.  to  sbare- 
"  dend  rate,  which  is  .$8  regular  pay-  I’older.'?  of  record  at  the  close  of 
‘  ments,  plus  $2  extra  eacli  of  tlie  last  bus’ness  on  the  29th  day  of  October, 
two  years.  1943. 

- H.  J.  WEBB, 

Asbestos  Increasing  Vice-President  &  Treasurer. 

^  September  '27111,  1943. 


CIIAS.  W.  ADA.M. 

Secretary. 


at  Egham,  Surrey,  England.  These  limited,  were  removed  from  the  cism  could, be?  However,  I  found 
registers  will  be  open  on  October  1  (("'‘sted  section  of  the  Montreal  from  experience  that  it  assisted  m? 
Hitherto,  the  company’s  shares  have  during  past  week.  in  the  administration  of  public  af- 

been  transferable  only  in  Montreal.  W  examine  the  criticism  of 


ada  to  judge  if  he  has  refrained  war  Brings  industrial  i  ransiormation  to  Lanada  —  Production 

from  any  political  activity.  Capacity  Has  Almost  Doubled .  f;j 

^  Fisheries  Play  Big  Part  iii  War-Time  Food  Supply .  j.f 

“Another  statement  in  his  speech  Food  as  a  Vital  War  Supp’y  Becomes  Even  More  Important .  15 

not  borne  out  by  the  facts  is  his  Nava!  Growth  Without  Parallel  in  Hsilory .  Ir 

claim  of  continuing  public  sup-  Canadian  Ah-  Force  Pla.vs  Major  War  Role .  17 

port.  The  same  Gallup  poll  which  Post-War  Employment,  Getting  Compiele  Study .  18 

he  quotes  with  approval,  in  his  Manitoba’s  War  Output  Swelled  by  Resources .  jq 

speech,  shows  that  he  had  the  sup-  General  Purchasing  for  Services  Tremendous  Job .  20 

port  of  55  per  cent  of  the  public  Tratrsporlaiioii  Piays  Big  Part  in  War  Program .  21 

three  and  one  half  years  ago.  That  Financial  Security  and  Social  Security  in  B.C .  22 

same  GalJup  poll  in  a  report  pub-  War  Brings  International  Aspect  to  Canada’s  Trade  Outlook  -- 

lished  today  shows  he  has  now  only  Canada  Vital  Source  of  Minerals  for  War  —  Quebec  at  War  —  ‘'"'IZ _ 

28  per  cent  of  popular  support,  or  (by  Premier  Godbout) .  '23 

but  half  of  the  support  he  had  on  Alberta’s  Agriculture  Plays  Important  War  Role .  24  Asbestos  Ilicreasin 

his  last  appeals  to  the  electorate.  Saskatchewan’s  Part  to  Supply  Food  in  War  Efforts . . .  -5  i  c  i 

“May  I  say  that  in  my  duties  as  Canada’s  War  Production  Almost  Fantastic  Success .  26  Uverseas  Sales 

a  public  servant,  while  head  of  a  Basic  Steel  Industry’s  Wonderful  Supply  Job .  27 

provincial  government  for  20  con-  Coal  Controls  a  Major  Government  Problem .  28 

tinuous  years,  I  learned  how  irri-  Canada  I^cad.s  World  in  Base  Metal  Exports .  29 

tating  even  the  most  sincere  criti-  Huge  Munitions  Industry  Rebuilt  F^-om  Grass  Roots .  30 


Saskatchewan’s  Part  to  Supply  Food  in  War  Efforts . . .  -5  i  rx  o  i 

Canada’s  War  Production  Almost  Fantastic  Success .  26  Overseas  Sales 


28  (Continued  from  Page  1.  Qye|,ec  ComDanV 

7^  balanee  sheet  will  be  written  off  in  -■'“‘■•J 

•^0  a  few  years.  - 

Company  this  year  ha.s  been  con-  NOTICE  is  hereby  given  that  a 
■■1  tinuing  to  distribute  dividends  at  the  dividend  of  twenty-five  (25c)  cents 
.71  1942  rate  of  $1.40  (including  extras.i.  per  share  has  been  declared  on  the 
,  r,]  Inasmuch  as  liquid  position  is  strong,  no  par  value  common  shares  of  the 
It  has  been  company’s  policy  to  pay  Company  for  the  quarter  en-’i 
71  out  earnings  rather  fully  in  divi-  September  30,  payable  November  25 

71  ^  .  to  shareholders  of  record  October  25, 

At  end  of  1942  current  assets  we;e  1943, 


SASK.  COAL  PRODUCTION 


Company  Meetings 


Calgary  &  Edmonton  Corp.  Ltd., 


from  experience  that  it  assisted  m?  ^ 
in  the  administration  of  public  af-  Aluminium 
fairs  to  examine  the  criticism  of  An.aiir.  Klcc 
my  opponents.  I  found  In  fact  sub-  n'o.i  '*  '  ‘ 

stantial  value  in  some  of  the  argu-  liuVn"  x- 


Algoma  Steel  . .  '17  Gan.  Mar  coni 
Aluminium  Util.  Gan.  Vickers 


2ii  I  Kngli.«ih  Electric  '20  Ontario  Steel.. 
;.()  Fairclilld  Air...  70  Ottawa  Car  .. 


A  ,  T.'i  .  A.-  ,  ...  Fleet  Aircraft..  :tu  I’ase  Herscy 

Amalg.  Electric.  J(1  (an.  t\  o.^tingli. .  '^li  L;,.,,  steel  Ware.s  .'il  Genman."  ..  . 


NOTICE  is  hereby  given  that  a 
dividend  of  twenty-five  (25c)  cents 


A,.,.....  stantial  value  in  s(7me  of  the  argu- 

Regina  —  Saskatchewan’s  coal  pro-  ments  put  forward  by  them.  In  my 
duction  is  rising  markedly  with  July’s  short  connection  with  federal  poli- 
output  at  90.974  tons,  compared  with  tics  it  appears  to  be  that  all  criti- 


Gan.  Fillies  it  F.  27  Gub  Aircraft. 
Gan.  Iron  Filries  '.’7  He  Havillancl. 
Gan.  Packers...  Horn.  llriilRo 


-I  Cocksliiitl  Plow  77  Hamilton  Eridge  71  Regent  Knitting  21  . 

2(1  Cons.  Smeltor.s..  2i>  Hamilton  Cotton  '20  Robt.  Mitclioll..  .71  “  4ias 

27  Cosmos  Imp.  ...  20  Hayes  Steel  ...  71  Russel  Ind . .71  Out  ej 

27  Gub  Aircraft...  .7il  Hudson  Ray  ...  ‘29  .Sarnia  Bridge..  >71  dends 

27  He  Havilland...  79  Int.  Nickel  _  29  Steel  Co.  of  Can.  71  ' 

27  Horn.  Bridge  ..  27  Ma.ss(W  Harri.s.  ,71  Tip  Top  Tailors.  21  "s  « 


59.190  tons  in  July  a  year  ago.  The 
seven  months'  take  amounted  to  753.- 


annual  meeting  in  Winnipeg  on  Fri-  287  tons,  compared  with  686,242  tons 
day,  October  29th  at  2.30  p.m.  in  1942's  simUar  period. 


clsm  is  looked  on  with  suspicion 
and  hostility.  If  that  iK>int  of  view 
were  once  established  it  docs  not 
bode  well  for  the  future  of  the  gov- 


Can.  Car  &  Fdry  .7(1  liuni.  Engineer’g  2(1  .Mercuiy  Mills..  20  Tooke  Bro.".  ...  21  shown  at  $3,931,884.  or  $3,492,937  in 

Can.  Converters  29  J>oni.  Foundries  27  Monarcli  Knit’g  'J*)  United  .Steel  ..  71  excess  of  all  current  liabilities.  Ratio 

Can.  Cottons -  29  Horn.  Steel  &  C.  27  .Mont.  Cotton  ..  21  Wabas.so  Cotton  21  of  cun-piir  to  eiirrent  linhiliticc 

Gan.  Faitb.anks.  29  Horn.  Textile...  29  Nafl  Steel  Car.  71  Woods  Mfg .  21  aSSCtS  tO  CUl lent  liablllUtS 

Gan.  (ion.  Elect,  '29  Horn.  Woollens.' 29  Noordnyn  .  .79  Wiksil  s  I.td .  27  8-9  tO  L  Current  aSSetS  raclUdJO 

Gan.  Locomotive  27  Eastern  .Steel...  27  N'oranda  .  71)  York  Knitting..  21  $1,596,600  government  bonds. 


By  Order  of  the  Board,  i 

H.  G.  BUDDEN, 

■  Secretary. 

Montreal,  September  28, 1943. 
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Brings  Industrial  Transformation 


Production  Capacity 
Has  Almost  Doubled 


Uur  lear  s  Lash 
Requirements  l?p 


In  Four  Years  More  Than  $1,000,000,000 
Has  Been  Spent  on  Hundreds  of  New  Plants 
-And  Thousands  of  New  Machines  —  Peace- 
Time  Employment  of  642,000  Has  Been  In¬ 
creased  to  Cher  1,000,000  in  War  Produc¬ 
tion  Alone  —  Impressive  Record. 

Hr  noN.  c.  i».  howk, 

Minl,(rr  of  Munitions  nnd  Supply. 


In  Four  Years  Tliey  Have 
Increased  \  e.a  r  I  y  Ten 
Times  —  Ahniit  Half 
Tolal  Supplied  hy  Taxa¬ 
tion. 


IT  IS  .T  provcrbi,iI  fact  tiiat  a  na¬ 
tion  a;  war  i.s  faced  witli  taxation. 
facriHccs  and  prrrcnal  liard'.nips 
whicli  \voiild  b’  in’o'.fablr  in  a  frre- 
dcm-lovin::  (■oiin;'".'  at  peace.  In  tlic 
field  of  taxatin;!  pi  particular  Cana¬ 
dian  citiren.s  and  Canadian  induttry 
lia’.'c  been  called  upon  to  .'•hou'd-r 
burden;,  wiitcli  in  pre-war  tmra 
wotiid  l]a^c  been  ron.'tdered  prohibi¬ 
tive.  llooevcr.  tlie  need  for  the  re¬ 
venue  becomes  self  evident  ohen  we 
coiifider  tliat  over  720.000  inember.i 
of  tlie  armed  service.-  must  be  pro¬ 
vided  for  and  equipped  with  tii?  ex- 
pensive  weapons  of  modcin  w.arf.irc, 
while  at  this  same  time  ail  pj^oibie 
.a.'sif lance  is  being  furnished  to  our 
.allies. 

As  a  result  of  these  war  demands 
the  governmcius  annual  cash  rc- 
requirements  have  now  risen  to  So.- 
500.000.000  from  the  prewar  level  of 
$375,000,000.  Approximately  h.alf  of 
tliese  cash  requirements  is  being 
raised  by  taxation  and  the  mam  ave¬ 
nue  for  increasing  the  ta.x  revenues 
has  been  through  the  medium  of  the 
income  tax.  Corporation  taxpayers 
and  individual  taxpayers  iiave  shoul¬ 
dered  the  increased  tax  burden  about 
equally  as  shown  below: 

Fiscal  Year  Collections 
1938-30  1942-43 

Corporation  $85,186,000  $302,551,000 
Individual  56,840.000  575.492,000 


JUST  FOUR  YEARS  ago,  Canada,  together  with  her  sister 
nations  of  the  Commonwealth,  pledged  her  assistance  to  Britain,  and 
declaird  war  upon  Germany  whose  leaders  had  willed  world  enslavement. 

In  this  short  .space  of  time,  the  Dominion  has  undergone  an  indus¬ 
trial  transformalion  which,  under  nonnal  circumstances,  could  not  have 
taken  place  in  les.'s  tlian  25  .vears.  In  those  four  years  of  war.  Canada’s 
pro<'uction  capacity  lias  almost  doub'ed.  More  than  $1,000,000,000  has 
b^en  spent  on  hundreds  of  new'  plants  and  thousands  of  new  machines. 
Some  peacetime  industries  have  expanded  to  two,  five,  and  even  ten  times 
their  former  size.  In  1943,  the  value  of  our  war  production  alone  will  be 
$5C0,C10,CC0  in  fxccss  of  the  total  net  value  of  the  entire  production  of 
Canada  in  1938,  including  agricultural  and  forestry  products,  and  every 
type  of  manufactured  goods.  While  in  1938  there  were  only  642,000  people 
employed  by  Canadian  industry,  today  more  than  1.000,000  men  and 
women  arc  engaged  directly  and  indirectly  in  war  production  alone.  The 
dollar  value  of  the  Dominion’s  output  of  war  materials  now  exceeds  $5 
billion. 

Canada’s  vast  wartime  industrial  ada,  one  the  Valentine,  is  no  longer 
expansion  did  not  gain  full  momen-  being  manufactured,  but  1,400  units, 
turn  until  June,  1940.  when  she  was  our  entire  production,  have  been 
called  upon  to  replace  equipment  shipped  to  Russia.  The  Ram  M-3 
that  Britain  was  forced  to  abandon  cruiser  tank  is  also  being  abandoned 
on  the  beaches  of  Dunkirk.  Start-  in  favour  of  the  M-4  tank,  a  type 
jng  with  this,  Britain’s  darkest  hour,  standard  for  the  United  States, 
the  history  of  our  industrial  war  British,  and  Canadian  armies, 
effort  is  divided  into  four  periods:  Guns  and  Small  Arms 

1940  —  planning  and  organization;  Recently,  the  John  Inglis  Company 

1941  —  construction  and  expansion  Limited,  Canada’s  largest  ordnance 
of  industrial  facilities:  beginning  of  manufacturer,  delivered  Its  100,000th 
production  drive;  1942  —  bringing  Bren  gun,  and  prepared  to  go  into 
virtually  all  stores  into  product;on  ihe  production  of  a  9  mm  Browning 
and  increasing  output  con'itantly;  pistol,  as  well  as  barrels  for  a  .303- 
1943— peak  production,  and  revisions  inch  Vickers  machine  gun  and  20mm 
made  necessary  by  the  changing  pat-  anti-aircraft  cannons.  The  Inglis 


Total  $142,026,000  $1,378,043,000 

In  the  field  of  corporation  tax  the 
nine  fold  increase  has  been  ac.r.cved 
by  viraic  of  a  small  increase  in  me 
basic  corporation  income  ta.<  rate 
p.us  tlic  imposition  of  a  stiff  etteise 
profits  tax;  all  of  wliich  was  sap- 
poixcd  by  a  subs.aniial  increase  in 
taxable  profits  as  a  result  of  Lite  m- 
creased  war  acLiviiV. 

In  the  field  of  individual  ir.coii.e 
tax  the  ten  fold  expansion  of  reve¬ 
nues  has  been  achieved  as  a  rjnult 
of  steeply  increased  tax  rates  ami  a 
substantial  lowering  of  c.xcmptloiis. 
Illustrating  the  first  factor,  the  in¬ 
crease  in  tax  rates,  the  growth  of 
the  taxes  actually  payable  by  two 
hypothetical  citizens  within  tliv  past 
five  calendar  years  is  .shown  below: 

Single  I'i'iMin  Siniiln  I•pl■^on 
Karnlng  Maining  J.'t.nim. 


mark,  and  armored  fighting  vehicle 
output  the  35,000  level.  Wc  will  have 
turned  out  nearly  100,000  guns,  bar¬ 
rels,  and  mountings,  as  well  as  1,000,- 
000  small  arms.  We  will  have  manu¬ 
factured  more  thaij  1,000,000  tons  of 
explosives  and  war  chemicals,  in  ad¬ 
dition  to  some  60,000,000  complete 
ammunition,  and 
well  in  excess  of  3,000,000,000  rounds 
of  smatl  arrrjs  ammunition.  The 
total  dollar  value  of  our  instruments 
and  communications  material  out¬ 
put  will  be  nearing  $300,000,000. 

Shipbuilding 

Within  four  years,  Canada  has  be- 
fonie  a  great  nation  of  .shipbuilders. 
When  Die  200th  Canadian  10,000- 
Ion  cargo  sli'p  was  launched  in 
August,  wc  Jiad  built  within  two 
years  a  fleei,  of  freighters  equal  to 
10  per  cent  of  the  total  merchant 
tonnago  of  Great  Britain  at  the  be¬ 
ginning  of  the  war.  In  23  major 
sliip.vards,  65  smaller  boatyards,  and 
the  large  component  industry  which 
•supplic.s 

Dominion  employ 
hood  of  100,000  people. 


to  40.000.  Sten  guns  are  being  pro¬ 
duced  in  the  same  plant  at  the  rate 
of  6,000  per  month.  Other  types 
being  produced  in  various  Canadians 
arsenals  are  Vickers  .5-inch  machine 
guns,  2-inch  bomb  throwers,  2-inch 
and  3-inch  trench  mortars,  and  .22 
training  rifles.  Another  type  pro¬ 
duced  in  substantial  quantities  but 
for  w’hich  contracts  have  been  com¬ 
pleted  is  the  Browning  .30-inch  tank 
machine  gun. 

The  monthly  output  of  ordnance 
in  Canada  is  now  substantially  in 
excess  of  the  annual  rate  in  1941. 
More  than  20  per  cent  of  the  total 
Government  investment  in  war 
plants  has  been  allocated  to  the  pro¬ 
duction  of  guns  and  small  arms. 

Types  of  land  guns  built  in  Canada 
are  the  famed  2S-pounder  artillery 


The  Top -Picture  Shows 
the  Launching  of  o  10,000 
ton  Cargo  Vessel  —  of 
which  two  were  launched  m 
the  Some  Yard  on  the  Some 
Day,  setting  a  new  record. 
Both  ships  were  built  m 


s\  X.'< 


It  will  be  noted  that  not  all  of  tlie 
tolal  tax  is  lost  to  the  taxp.iyrr  A 
substantial  portion  amoimlng  in 
many  case.s  to  onc-balf  tlic  tax  is 
repayable  to  him  within  two  ycais 
after  tlic  dose  of  hostilitic.s  and  no 
doubt  will  be  most  welcome  at  mat 
lime.  Meanwhile,  many  othc;-  tax- 
payer.s  who  have  csLabli.shcd  long 
range  savings  plans  tliroiigli  the  me¬ 
dium  of  life  insurance,  annubio.s  or 
piirchasc.s  of  liomcs  liavc  not  bern 
railed  upon  to  pay  the  savuigi  por¬ 
tion  of  tlie  tax.  Tlie  table  abon,  i.s 
tliercfore  not  so  rigorou-s  as  it  'Aould 
appear  at  first  sight. 

The  lowering  of  exemption  has 
played  a  most  unportant  part  in  m- 
crra.sing  the  number  of  Canadian.s 
subject  to  income  tax.  Prior  to  the 
war  a  married  person  earning  $2,000 
and  a  single  person  earning  $1,000 
were  exempt  from’  income  lax  but 
now  a  married  man  is  taxed  if  iic 
earn.s  over  $1,200  and  a  single  man 
if  he  earns  over  $660.  The  growth 
in  the  number  of  taxpa.vers  as  a  re¬ 
sult  of  these  changes  is  shown  below: 

Calrnilar  Number  of 

^>'ar  T  ixi>a>rr.i 

.  •.•CH.ouo 

iiMo .  yji.f'iNt 

11141 .  e.vi.oDo 

J!>4t’ .  g.ofii/oiki* 

•  K.'tilTialed. 

Income  Tax  L’p  Ten  Times 

Tlic  above  bald  statistics  explain 
in  the  simplest  terms  how  it  has 
been  pKX'Sible  for  Canada  to  increase 
its  income  tax  revenues  almost  ten 
times  in  the  short  .space  of  four 
years.  The  burden  has  been  put 
(Continued  on  page  19) 


their  lequiremenls.  the 
in  the  neighbour- 
More  than 
600  ships  have  been  sent  down  the 
ways  since  the  beginning  of  the  war, 
including  merchant  vc.ssel.s,  frigates, 
corvettes,  minesweepers,  and  patrol 
vessels.  If  ail  the  vessels  launched 
to  date,  exclusive  of  .small  boats  and 
special  ships,  were  placed  stem  to 
slcni,  they  would  form  a  solid  bridge 
30  niilc.s  long. 

Over  all  commitmcnlfi  for  sbip- 
buiding  in  the  Dominion  total 
.$1000.000,000,  of  which  about  one 
half  is  earmarked  for  cargo  vessel 
ronilruetion,  more  than  $15,000,000 
for  small  boats,  and  $15,000,000  for 
shin  repair  and  overhaul.  More  than 
4.PP0  small  boats  have  been  ordered, 
and  more  than  3,000  delivered. 

Aircraft 

Under  Canada’.s  wartime  aircraft 
production  program,  more  than  9  000 
planes  have  been  delivered.  Nine 
types  of  aircraft  —  four  trainers, 
four  service  planes,  and  one  trans¬ 
port  —  are  in  production.  Early  in 
August  wc  turned  out  our  first  Lan¬ 
caster,  a  niighly  production  achieve¬ 
ment  for  Canada.  We  are  also 
building  the  famed  Mosquito  twin- 
engined  fighter-bomber,  the  Catalina 
patrol  bomber,  and  tlic  Curtiss  Hell- 
diver.  Employed  in  the  Canadian 
aircraft  industry  and  component 
factories  are  100.000  workers,  more 
than  one  quarter  of  whom  are 
women.  In  addition  to  the  produc¬ 
tion  of  aircraft,  the  Dominion  has 
created  a  giant  overhaul  industry  to 
repair  the  thousands  of  planes  now 
in  use  in  Canada.  The  30  plants 
operating  under  this  program  service 
as  many  as  200  planes  and  800  en- 
g  nes  a  month. 

Military  Vehicles 

In  June,  the  automoiive  industry 
of  Canada  delivered  to  the  armed 
forces  the  500.000th  vehicle  produced 
for  them  siiice  the  beginning  of  the 
war.  More  than  100  types  of  vehicles 
are  being  turned  out.  including  am¬ 
bulances,  transport.s  of  all  kifids,  spe¬ 
cial  service  lorries,  artillery  tractors, 
water  purifiers,  wireless  trucks,  and 
refuelling  tenders.  Canadian  -  built 
military  vehicles  are  seeing  action  on 
all  theatres  of  war  and  their  per¬ 
formance  has  earned  them  high 
praise. 

In  the  field  of  fighting  vehicles, 
•ho  Dominion  is  also  playing  a  major 
tole,  turning  out  universal  carriers, 
icout  cars,  armoured  cars,  and  re- 
connaisanco  cars,  as  well  as  tanks  | 
and  .self-propelled  artillery.  Of  the' 
two  types  of  tanks  produced  in  Can- 1 


The  Military  vehicle 
shown  above  was  the  500,- 
COOth  unit  of  motorized 
equipment  produced  in  Can¬ 
ada  during  this  war.  Auto¬ 
motive  workers  presented 
this  vehicle  to  Munitions 
Minister  Howe  in  the  pre¬ 
sence,  of  the  presidents  of 
the  three  principal  Cana¬ 
dian  motor  cor  companies 
os  well  os  foreign  represen¬ 
tatives,  high  army  pHicials, 
Government  automotive  and 
other  production  executives 
and  a  large  delegation  of 
industrialists  representing 
component  and  supplies  in¬ 
dustries. 


Feature  Articles 


Contributors  to  this  issue  of  The 
Financial  Times  which  again  fea¬ 
tures  Canada’s  great  productive  con¬ 
tribution  to  the  War  Effort  include 
the  following  Ministers  of  the  Cro^’n 
and  Provincial  Premiers: 

Hon.  C.  D.  Howe, 

Minister  of  Munitions  and  Supply. 
Hon.  Jas.  A.  MacKinnon, 

Minister  of  Trade  and  Commerce. 
Hon.  C.  G.  Power,  K.C.,  M.C., 
Minister  of  Defence  for  Air. 

Hon.  T.  A.  Crerar, 

Minister  of  Mines  and  Resources. 
Hon.  J.  G.  Gardiner, 

Minister  of  Agriculture. 

Hon.  Angus  MacDonald,  K.C., 
Minister  of  Defence  for  Naval 
Services. 

Hon.  Ian  Mackenzie,  K.C.,  M.A., 
Minister  of  Pensions  and  National 
Health. 

Hon.  Humphrey  Mitchell, 

Minister  of  Labour. 

Hen.  Colin  Gibson,  K.C.,  M.C., 
Minister  of  National  Revenue. 

Hon.  J.  E.  Michaud,  K.C., 

Minister  of  Transport. 

Hon.  Adelard  Godbout, 

Premier  of  Quebec. 

Hon.  John  Hart, 

Premier  of  British  Columbia. 

Hon.  W'.,  J.  Patterson, 

Premier  of  Saskatchewan. 

Hen.  E.  C.  Manning, 

Premier  of  Alberta. 


helms"  shown  are  Ca¬ 
nadian  -  built  Bolingbroke 
bombers.  They  ore  mass 
produced  in  one  of  the 
Dominion's  largest  aircraft 
factories.  The  total  area  of 
the  plant  is  now  five  times 
what  it  was  before  the  war 
and  the  number  of  em¬ 
ployees  is  20  times  greater. 
A  medium,  twin  -  engined 
bomber  and  reconnaissance 
plane,  the  Bolingbroke  is 
propelled  by  Mercury 
motors,  has  a  range  of  1  ,- 
800  miles  and  o  maximum 
bomb  load  of  holt  a  ton. 


Department  of  National 
Revenue 


The  Dcparlmcin  of  National 
ncveiuie  is  the  Department  of 
the  Government  rr.sponsible  for 
the  collection  of  Dominion 
revenues.  Formerly^  the  De¬ 
partment  consisted  ’of  Uirc' 
Divisions,  namely  Customs. 
Excise  and  Income  Tax,  but, 
by  a  recent  reorganization  the 
Customs  and  Excise  Divisions 
have  been  amalgamated  under 
one  head. 

The  Minister  in  charge  of 
the  Department  is  the  Honour¬ 
able  Colin  Gibson,  and  he  is 
assisted  by  two  Deputy  Minis¬ 
ters,  C.  Fraser  Elliott,  K.C-, 
Deputy  Minister  of  Taxation, 
and  David  Sim.  Deputy  Minis¬ 
ter  of  Customs  and  Excise. 


Cruiser  tank  hulls  on  the  Assembly  Line;  to  the  left  are  seen  hundreds  of  Suspension  wheels. 


By  the  End  of  This  Year  Canada  Will  Have  Produced  Approximately  750  Ships  and  Delivered  More  Than  10,000 
AircraH..  Military  Vehicles  Will  Have  Passed  the  600,000  Mark  ond  Armoured  Fighting  Vehicles  the  35,000  Level. 
Included  in  the  Country's  Output  Will  be  100,000  Guns,  Barrels,  Mountings  as  Well  os  1,000,000  Smoll  Arms  and  More 
Than  1,000,000  Tons  of  Explosives  and  War  Chemicals,  in  Addition  to  Some  60,000,000  Complete  Rounds  of  Heavy  Am¬ 
munition  and  More  Than  3,000,000  Rounds  of  Smoll  Arms  Ammunition. 


Above,  Hon. 

J.  L.  Roi- 

ston,  Minister  o' 

f  Notional 

Defence,  on  an 

inspection 

tour  of  a  Cana 

idion  Bren 

Mochine  Gun  plant  stops  to 

chat  with  a  young  woman 

operating  o  lathe 

Montreal  by  the 

Govern- 

ment  -  owned  D  o  m 
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Bridge-operated  U 

n  1  t  c  d 

Shipyards  Limited, 

whicn 

employs  6,000  men. 
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Fisheries  Play  Big  Part 
In  W  ar-Time  F  ood  Supply 

More  TTian  270  Million  Pounds  of  Canned 
Salmon  And  Herrinfj  Supplied  to  British 
People  In  Past  Tno  Years  —  Industry  Piilliiifl; 

Its  Weight  Despite  Reduction  in  Manpower 
And  Number  of  Available  Vessels. 

IN  THE  PAST  two  years  alone  more  than  270  million  pounds  of 
Canadian  canned  salmon  and  canned  herring  have  been  supplied  the 
British  people  under  the  Dominion’s  programme  of  contribution  to  the 
United  Nations'  cause. 

Big  shipments  had  gone  forward  in  earlier  months  of  the  war.  This 
year  many  millions  of  pounds  more  of  canned  fish  arc  being  forwarded. 
More  than  twice  as  much  frozen  fish  will  be  sent  Britain  in  1943  as  was 
shipped  in  1942.  The  entire  1943  exportable  surplus  of  salted  fish  has 
been  allocated  to  purposes  of  the  United  Nations. 

Canada's  fishing  industry  may  say  with  truth  and  pride  that  it  pulls 
its  full  weight  in  the  nation’s  war  effort. 

It  pulls  its  full  weight  though  its  working  force  has  been  reduced  by 
enlistments,  its  fleet  lessened  in  numbers  by  the  withdrawal  of  an  im¬ 
portant  group  of  vessels  for  use  in  national  defence  auxiliary  service,  its 
fishermen  menaced  at  certain  times  and  places  by  the  danger  of  enemy 
attack. 

■When  war  broke  out  there  was  than  that.  This  year  there  is  con- 
quick  increase  in  the  quantity  of  tinned  emphasis  upon  the  need  for 
Canadian  fish  sent  to  the  United  canned  herring  stocks.  The  year's  to- 
Kingdom.  Shipments  were  increa.sed  tal  will  be  big,  but  whether  or  not  .t 
again  in  1940,  though  in  those  criti-  will  again  reach  the  1942  figures  re- 
cal  days  imperative  military  prob-  mains  to  be  seen.  Naturally,  there  is 
lems  demanded  such  concentration  of  a  limit  beyond  which  expansion  can- 
Canadian  attention  that  a  complete  not  go  and,  for  that  matter,  even 
systematic  scheme  for  helping  to  optimists  In  the  fi-shing  indtistry 
meet  the  fish  needs  of  the  United  would  probably  have  scoffed,  in  1938. 
Nations  could  not  be  devised  at  once  at  any  suggestion  that  such  develop- 
and  put  in  motion,  nor,  indeed,  had  ment  as  has  taken  place  was  within 
the  particular  needs  been  fully  esti-  the  bounds  of  possibility. 


the  fishing  vessels  taken  over  for  de- 
frncD  .cervloe.  Action  has  been  taken 
in  boih  fields. 

Under  the  departmental  scheme  to 
aid  vessel  building,  a  subsidy  of  $165 
p.'-r  gross  ton  is  paid  on  the  construc- 
:  lion  of  ‘packcr-scincrs’  in  British  Col- 
lunbia  and  ‘draggers’  in  the  Atlantic 
provinces.  In  addition,  vessel  build¬ 
ers  arc  assisted  by  the  department 
in  obt.alning  priorities  on  necessary 
cor. struct  ion  materials  and  owners  of 
the  vessels  are  given  a  further  meas¬ 
ure  of  linancial  assistance,  in  addi¬ 
tion  to  the  direct  subsidy,  by  being 
permitted  a  special  depreciation  al- 
Icwance,  for  income  and  profit  tax 
purposes,  of  20  per  cent  a  year  on 
I  the  value  of  their  craft,  less  subsidy 
I  received.  Up  to  the  present  subsidy 
has  been  granted  in  18  or  20  cases 
and  some  of  the  new  vessels  are  al¬ 
ready  in  .service. 

On  the  Pacific  coast  packer-seiners 
have  been  essential  units  ^  the  fish¬ 
ing  indu.stry  for  a  good  many  ycar.s 
but  draggers  are  new  to  Canada  s  At¬ 
lantic  fishermen,  although  their  ef¬ 
fectiveness  has  been  proven  else¬ 
where.  Their  introduction  will  serve 
the  double  purpose  of  Increasing  the 
productive  capacity  of  the  lessened 
number  of  Atlantic  fishermen  and 
making  possible  the  fuller  uti'ization 
of  shore  plants  and  labor  since  drag¬ 
gers  are  able  to  operate  under  wea- 
I  ther  conditions  which  would  check  or 
halt  the  method  of  dory  fishing  which 
is  in  common  use  In  the  Atlantic  pro¬ 
vinces. 

The  department  is  also  assisting 
Atlantic  fishermen  to  increase  their 
productive  power  and  earnings  by 
adding  to  their  modes  of  operation 
a  particular  ‘long-line’  method  of 
fishing,  which  is  an  effective  pro¬ 
ducer  in  British  Columbia.  To  achieve 
this  end  the  department  is  bringing 


into  service  a  demonstration  vessel, 
censtructed  for  this  specific  purpose. 
Under  departmental  arrangements 
the  vessel  will  operate  on  various  sec¬ 
tions  of  the  Atlantic  coast,  so  that 
fishermen  may  become  familiar  with 
this  method  of  fishing  and  be  en¬ 
abled  to  put  It  into  use  themselves. 

Continuation  and  extension  of  spe¬ 
cial  instructio.ial  work  curried  on 
among  fishermen  by  trained  and  ex¬ 
pert  departmental  instructors  is  like- 
wis3  as.sisJng  the  fishermen  to  in¬ 
crease  their  power  for  production.  By 
actual  dcmon.strations  of  the  most 
approved  methods  of  handling  -nd 
processing  fish,  and  by  supervising 
operations  undertaken  by  groups  of 
men  following  the  instructional  work, 
these  officers  help  the  fishermen  both 
to  add  to  their  outjjut  and  improve 


its  quality,  thus  making  for  larger 
earnings.  Appropriate  stations  of  the 
federal  Fisheries  Research  Board, 
which  operates  under  the  control  ot 
the  Minister  of  Fisheries,  Hon.  Ernest 
Bertrand,  arc  continuously  at  work 
upon  processing  jiroblems  and  other 
problems  of  the  indu.stry  and  make 
available  to  it,  without  charge,  the 
information  brought  out  by  their  ex¬ 
perimentation  and  study.  To  help  in 
ensiu’ing  an  adequate  supply  of  good 
quality  salt  for  the  fishermen  —  an 
important  matter  and  one  which 
sometimes  has  presented  difficulties, 
especially  under  wartime  conditions 
— financial  assistance  is  also  being 
given  by  the  department  toward  the 
improvement  and  enlargement  cf 
fisheries  salt  production  at  the  Mala- 
gash  salt  area  in  Nova  Scotia. 
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Expect  Heavy  Marketing  Of 
Hogs  In  Canada  This  Year 


: .  V 


Ottawa.  —  Appraising  i)rospects 
in  the  new  1943-44  hog  marketing 
year  commoneing  October  1,  the 
Current  Review  of  Agricultural  Con¬ 
ditions  in  Canada  pointed  out  re¬ 
cently  that  comparatively  heavy 
marketings  are  anticipated  during 
the  first  quarter  when  pig.s  farrowed 
in  the  spring  and  summer  of  1943 
will  reach  marketable  age.  It  is 
estimated  that  the  increase  in  this 
period  may  run  from  20  to  25  per 
cent. 

Some  increase  in  the  fall  pig  crop 
is  in  prospect  for  Western  Canada, 
but  comparatively  heavy  marketings 
of  sows  and  a  liglit  feed  grain  crop 
in  Eastern  Canada  may  .serve  to  in¬ 
dicate  some  reduction  is  in  prospect. 
No  estimates  as  to  the  probable  size 


Of  the  1914  spring  pig  crop  are 
available  as  yet. 

Hog  producers  in  Eastern  Canada 
are  faced  with  a  shortage  of  feed 
grains,  but  are  being  encouraged  to 
purchase  Western  grain  while  the 
transportation  facilities  are  more 
favourable  than  in  the  winter 
months. 

The  number  of  hogs  on  Canadian 
farms  reached  a  new  high  record  on 
June.  1,  1943,  the  survey  at  that  date 
showing  that  there  were  8.148,000 
head.  Th's  is  more  than  a  million 
increase  since  June  1,  1942,  and 
double  the  amount  of  hogs  on  farms 
at  June  1,  1939.  Also  an  increase 
of  38  per  cent  for  all  Canada  in  the 
number  of  sows  expected  to  farrow 
in  the  fall  is  estimated. 
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increase  in  the  number  of ,  provinces,  except  Ontario,  participat- 
vas  common  to  ail  provinces  ed  in  the  increase  of  sows  expected 
in  Ontario  where  only  a  to  farrow,  Ontario  showing  a  slight 
change  was  recorded.  All  I  decrease. 


mated  according  to  degree  of  urgen¬ 
cy.  By  1941,  however,  systematic  plans 
had  been  brought  into  effect  and  su¬ 
pervision  of  thch-  operation  was  add-  j 


Other  War  Supplies 

In  setting  out  the  list  of  fish  foods 
of  which  Uic  United  Kingdom  stood 
most  in  need  the  British  authorities 


ed  to  the  normal  duties  of  the  Do-  great€.st  emphasis  upon  canned 
minion  Department  of  Fisheri^  as 

rae  of  Its  special  ivartune  functioiu^^  ^  importance  of  frozen  fish. 

The  ongmal  P^^ns  have  continued  U  ^.dustry’s  big  war  job 

has  been  in  salmon  and  herring  pro- 
the  outset  though  altered  itg  oj^jy  job,  and 

respects  as  to  detail  from  time  .o  of  frozen  fish  have  been 

ime  to  meet  changed  situations  and  avaUable  to  BritUh  consumers, 

here  have  been  added  to  them  other  j.  moreover,  the  Dominion 

r  /v,  nlnl  T  the  has  undertaken  to  double  its  1942 

sailed  fish  suppli^.  As  indicated,  the  ^^ipments  or,  in  other  words,  to  sup- 
major  plans  have  been  concerned  mUlion  pounds 

with  canned  salmon  and  canned  h^-  Atlantic  cod,  fro- 

ring,  and  concerned  with  them  be- 

cause  they  were  named  by  the  B^.-  flounders  from  both  coasts, 

ash  food  authorities  as  the  Bsh  prod-  arrangements  made  by  the 

nets  most  needed  from  the  Domi-  |  ^  jbe  1943  ship- 

nion.  Increased  need  for  froMn  fish  ■  have  already  been  made, 

came  later  and,  more  recentlj-  the  ^  ^^eadUy. 

need  for  dried,  toneless  and  green  ggited  fish  first  ‘came  into  the  pic- 

vvi  bin  the  JrZ  S  the'^Uni^T  N-  turc‘  this  year,  so  far  as  special  need 
within  the  orbit  of  the  United  N-.  United  Nations  is  concerned. 

+v,e  WhCH  thc  nced  arose,  the  Dominion 

an  nfeVe  jo'^^d  With  Other  countries  in  a  plan 

fo  the  thirrft^nf  devised  by  the  Combined  Food  Board, 

to  the  United  Kmgdom  two- thirds  of  Washington  to  co-ordinate 

the  years  pack  of  Brit^h  Columbia  P 

tn  rationing  of  dried,  boneless 

niPrtee  nVif  that  at  land  greensalted  fish.  Special  admin- 

1  ^  nno  rn!fnrfiv^afaferi^  I  isftative  machinery  war,  set  up  by  thc 

lC3i3t  l.iOO.OOv  roundly  stRitodj  i  i 

he  a,mnherf  Th-ed„etinr,  re.  Department  Of  Fisheries  foi  carrjmg 


least  1.100.000  ca^es,  roundly  stated,  ! 

Department  of  Fisheries  for  carrying 
the*^ha^rfc^f  ^the  aaimmi  I  '’“t  tlic  C.vnadian  share  of  thc  undcr- 

"  no-  hirimtrv  of  enfir^p  hiit^n  i  taking  Kuci  the  estimated  1943  €X- 
ranij.ng  industry,  of  course,  but  .su-  ,  or  vnmethinc.  mDre 


rarV-ina  nrimtrv  taking  and  the  estimated  1943  cx- 

hervVc?o,i  "of^lhe  fnimmeot  the  l^ortablc  siirplu.s  of  something  more 

nX  akina  Jal  e^o^a  hv  the  than  27  million  pouiid.s  (the  cquiva- 

ferfera^l  WicheHea  TV^^rfment  tPllt  of  over  80  million  pOUlldS  of  laW 

ramftian  tverferm^ee  nntatrinneri  material)  has  been  allocated  to  de- 

Signaled  markets— the  United  Statc.s, 
nark  7™-  th^e  war  th-  ^he  United  Kingdom,  Porto  Rico,  the 

farwsf  on  Ternrrf  thankt  L  nart^to  British  West  Indies  and  some  Latin 

.largest  on  record,  thanks  in  part  to  .  .  _ _  „,Kii.  i-s-w  ev,, i. 

K{rr  4i^  fViA  AiTiericaii  arscts.  Salt  fi^h  output  from 

o?thrtn?ustS:  the  other  prtoucmgterritor^^^^^^^^^^  j 


of  the  industry,  in  part  to  the  st^s  ^ 

taken  by  the  department  to  make  foundland,  Greenla^  Iceland  ai  d 
sure  that  suitable  raw  material  was  Lslands-has  b^n  allocated  in 

not  diverted  from  salmon  canning  to  '  ^'',7  Ihe  ”  rtfeniav 

other  uses.  In  net  result,  1,500,000  |  though  not  all  of  it  to  the  particulai 
cases  of  salmon.  48  pounds  to  the  comtries  just  named 
case,  were  delivered  to  the  British  I",  PP 

Ministry  of  Food.  administrative  machinery  to  super- 

Fiftcen  hundred  thousand  cases  of  fulfilment  of  the  Canadian  un¬ 
salmon  or,  roughly,  71  million  pounds  dertakings,  the  Fisheius  D.p.,itmen. 
-a  great  quantity  of  fish!  But  a  still  extended  its  inspection  sei- 

greater  quantity  was  supplied  bv  'ices  m  order  to  ensure  Uiat  all  ship- 
Canada  in  1942,  notwithstanding  ments  vvhich  the  Dominion  sends  out 
that  pack  for  the  vear  was  smaller  these  agreements  are  of  sound 

than  the  output  in  ’41.  ?Patity.  Compulsory  canned  salmon 

The  explanation  of  what  might  mspection,  of  course,  had  been  the 
seem  a  paradox,  at  first  glance,  was  tor  years  before  w^r  s 

simple  enough.  In  the  earlier  year  ^  inspection 

the  Dominion  made  two-thirds  of  the  ^taff,  oper- 

pack  available  to  meet  war  needs  but  department  on  the  Bac'- 

Jn  1942  the  entire  British  Columbia  canning  expand- 

production  was  supplied  to  the  Brit-  f  i  of  Pacific 

ish  people,  save  for  some  stocks  re  canned  herring  was  added  to  the  du- 
quired  for  the  Dominion's  fighting  British  Columbia  labora- 

.service.s  and  another  quantity  distri-  tory  and.  on  the  Atlantic  coasL  m- 
buted  by  thc  Red  Cross  to  Canadians  ^'P^^tion  was  made  the  responsibility 
In  prisoner-of-war  camps  abroad.  departmental  laboratory 

When  the  year  ended  another  81  f  'If  course  frozen  fi.sh 

million  pounds  of  salmon  had  been  "'em  to  the  United  Kingdom 

delivered  to  the  British  Food  Minis-  f  ^  inspection,  and 

try.  In  other  words,  in  1941  and  1942  Personnel  tramed  for  the  purpose 
more  than  150  million  pounds  were  the  seiwice.  Smiilarly.  the 

.supplied  by  the  Dominion  to  meet  f Canadian  fish  entering  nito 
urgent  food  requirement.s  of  the  rationing  scheme  have  also 

people  of  Britain  a.s  they  maintained  .  brought  under  compulsory  in- 
their  vital  European  bulwark  against  ^Pcction. 

Hitlerism.  Demand  On  Productive  Power 

Herring  Increase  Huge  Nation.s,  plus 

j  ordinary  domestic  requirements,  plus 
Canada  has  been  doing  a  big  and  again  increased  domestic  need  for 
urgent  job  for  the  United  Nations  fish  to  replace  other  protein  foods 
in  maintaming  salmon  supply,  and  shipped  abroad  in  Canada's  contri- 
is  still  ‘on  the  joib,'  but,  in  some  res-  bution  to  the  common  cause  have 
pects.  the  country's  achievement  in  brought  total  demand  for  Canadian 
meeting  the  need  for  canned  herrmg  fish  products  to  unprecedented  level, 
has  been  even  more  striking.  Salmon  Coincident  with  that  condition  there 
canning  has  been  large-scale  busi-  has  been  the  reduction  an  the  fishing 
ness  in  the  Dominion  for  a  good  industry's  working  force  as  a  result 
many  j’ears  but  herring  canning,  on  of  enlistment  and  the  movement  of 
the  other  hand,  had  been  compara-  workers  from  the  fisheries  to  muni- 
tively  ‘small-scale’  until  war  needs  tions  plants  and  war  equipment  fac- 
demanded  its  expansion.  And  what  lories.  Coincident  with  it,  too,  there 
expansion  there  has  been!  ha.s  been  the  requisitioning  of  num- 

In  1942  the  production  of  canned  bers  of  fishing  ves.sels  for  use  in  con- 
fresh  herring  was  1,950  per  cent  lar-  nection  with  certain  purposes  of  na- 
ger  than  it  had  been  in  1938,  the  last  tlonal  defence.  Thus  the  situation 
full  year  of  joeace.  has  been  that  there  has  been  tre- 

Put  in  another  way,  Canadian  pro-  mendously  increased  demand  upon 
duction  of  canned  fresh  herring  in  the  productive  capacity  of  the  indus- 
1938  was  slightly  less  than  80  thou-  try  at  the  same  time  that  factors, 
sand  cases  and  in  1942  it  was  16  have  been  at  work  to  reduce  capacity, 
hundred  thousand  cases  and  more  or  In  such  circumstances  as  these  the 
nearly  79  million  pounds.  All  save  a  achievement  of  the  industry  in  meet- 
relativcly  small  part  of  it  went  to  ing  the  calls  upon  it  is  beyond  praise. 
Britain,  which  has  always  been  a  The  achievement  speaks  the  deter- 
large  user  of  canned  herring  but  in  mlnatlon  and  unceasing  willingness 
j^e-w^  days  had  to  depend  on  other  of  reduced  personnel  to  put  its  ut- 
Canadian  supplies.  most  energy  and  skill  into  a  vital 

The  huge  expansion  of  herring  war  job. 
canning  as  a  war  measure  was  swift  Reduction  in  personnel  in  the  fish- 
out,  obviously,  it  could  not  reach  its  ing  industry  cannot  quickly  be  made 
luU  measure  In  a  single  year.  The  good,  of  course,  under  any  circum- 
canners,  realizing  that  war  would  .stances.  In  many  of  its  branches,  at 
bring  greater  demand,  stepped  up  least,  the  industry  calls  for  particular 
^  ‘lu^rter  skills  which  can  only  be  developed  I 

Increased  it  again  in  by  experience  and  training.  It  was 
1940,  putting  up  about  ten  times  as  not  possible  for  the  Fisheries  De- 
large  a  quality  as  In  1938.  In  1941,  pariment,  the  industry  itself  or,  for 
howei^r'  when  the  plans  for  meeting  that  matter,  any  other  agency  to  re- 
Briti^  canned  fish  requirements  un-  store  working  force  to  pre-war  level, 
der  Fisheries  Department  direction  It  has  been  possible,  however,  for  the 
had  oo^  Into  operation,  the  pack  department  to  aid  avaUable  person- 
vvent  above  the  million-case  mark  nel  In  adding  to  Its  productive  power 
and  last  year,  as  ^ready  pojivted  out,  and  to  give  assistance  toward  thc 
the  production  jumped  far  higher  '  construction  of  new  craft  to  replace  I 


Helping  to  Beat 
the  U-Boats 


The  army  of  shipbuilders 
in  Ontario  yards  is  fully 
conscious  of  the  import¬ 
ance  of  its  work  in  helping 
to  build  a  bridge  of  ships 
across  the  ocean. 

Ontario  Shipyards,  as  a 


result,  are  scenes  of 
bustling  activity  ♦  ♦  ♦ 
compressed  air  riveters 
beat  out  their  steady  and 
ceaseless  clatter... and  the 
weapons  to  defeat  the 
Axis,  are  being  delivered 
in  ever  increasing  volume. 


Ontario  Shipyards 

Kingston  Shipbuilding  Co.  Ltd.  Coiiingwood  Shipyards  Limited 
Port  Arthur  Shipbuilding  Co.  Ltd.  Midlands  Shipyards  Limited 


THE  FINANCIAL  TIMES,  MONTREAL, 


1,  1943 


Food  as  a  Vital  War  Supply 
Becomes  Even  More  Important 


Critical  Phase  of  Food  Requirements  Still 
Lies  Ahead  Even  Though  Problem  of  Muni* 
tions  Supply  May  Have  Been  Solved  —  If 
1943  Production  Does  Not  Come  Up  to 
Schedule  it  Will  Not  be  Due  to  Lack  of 
Effort  on  The  Farm  Front. 


pounds  for  all  Canada  represents  a 
16.8  per  cent  Increase  over  the  cor¬ 
responding  period  a  year  ago;  cheese 
production  at  79,591,990  pounds  is 
down  30.9  per  cent.  In  order  to  ob¬ 
tain  the  maximum  quantity  of  cheese 
for  Britain  the  Dairy  Products  Board 
on  May  17th  ordered  that  all  cheese 
made  in  Ontario  and  Quebec  on  and 
after  June  1st  shall  be  for  export 


By  HON.  JAMES  o.  GARDINER,  made  in  Ontario  and  Quebec  on  and 

Department  of  AgricuUnre.  after  June  1st  Shall  be  for  export 

mra  THE  w.r  „,w  extended  Into  the  fifth  year  the  impottence  et  S 
food  to  the  successful  pros  cution  of  the  conflict  has  become  definitely  cheese  from  skim-milk  in  Ontario 
more  apparent.  The  critical  phase  of  munitions  production  has  been  and  Quebec  in  order  to  make  more 
passed;  the  critical  phase  of  food  production  still  lies  ahead  and  until  ^hol©  milk  Cheddar  cheese  available 
more  manpower  is ’made  available  to  meet  the  essential  needs  of  agricul- 

tur.*  the  impressive  fact  is,  it  is  going  to  be  more  difficult  to  attain  more  cheese  tSfyear  hSs  ^en  prindpahy 
production.  clue  to  more  favorable  returns  to  pro- 

In  1942  Canadian  farm  production  was  at  the  highest  point  on  record  ducers  of  butter  than  those  for  cheese 
and  production  objectives  set  for  1943  at  the  Dominion-Provincial  Agricul-  prevailed  in  1942.  The  higher 

.ur.f  Conferchco  h.ld  i„  O.fa.va  last  Dhchhibhr  w„.  p«.  higher,  f'^Sal'iCrS  S  .TjS  T- 

With  the  exception  of  wheat  and  rye  in  the  field  crops  and  calves  for  other  factor.  The  decline  in  cheese 
slaughter  in  livestock.  The  necessity  for  urging  the  production  of  more  production  has  been  sharper  in  Que- 
farni  products  was  due  to  the  increasing  needs  of  Britain,  other  United  than  in  Ontario,  the  chief  reason 
Nations,  the  armed  forces  in  Canada,  the  civilian  population  and  the 

,  ,,  ,  ,  I  ^  S  j  pound  provincial  subsidy  was  cut  oft 

demands  for  prisoners  of  war  parcels,  of  which  a  considerable  part  is  made  the  end  of  last  November  and  not 

up  of  food  commodities.  renewed  until  July  1st  of  this  year. 

At  present  the  outlook  is  that  some  cultural  Supplies  Board,  formed  im-  v.hile  in  Ontario  the  subsidy  has  been 
of  the  1943  production  objectives  may  mediately  following  the  outbreak  ot  maintained, 
not  be  met  on  the  farm  from.  But  war,  some  of  the  principal  officials  Eggs  In  Powder  Form 

if,  by  the  end  of  this  year,  when  a  of  the  Dominion  Department  of  Agri-  shipmcnls  by  the  Special  Pro- 

final  appraisal  can  be  made,  there  ciUtiirc.  Dr.  G.  S.  H.  Barton.  Deputy  ^^(,(3  British  Ministry 

are  some  disappointments,  the  cause  Minister  of  the  Department,  ’  l.s  jtqqjj  September  1939  to  the 

will  not  bo  due  to  any  lack  of  efiort  Chairman.  The  other  member.s  are  pI  last  July  total  about  85  000  000 
or  desii-e  on  the  part  of  the  larmers  A.  M.  Shaw,  Director,  Marketing  Ser-  ejes-en.  Since  February  1942  the  eggs 
^  j  t.  .  and  Chairman  of  both  the  Agri-  jja^-g  of  pg^.. 

While  in  1942  farmers  had  a  short-  cultural  Supplies  Board  and  the  Spe-  jjgj.  recently  in  5  pound  picka^^cs  for 
age  of  manpower  and  of  machines  cial  Pi-oduots  Board;  R.  S.  Hamer,  reiaU  sales  and  in  14  pound  Ortons 
end  equipment  to  contend  with,  they  Director,  Production  Service,  Vice-  f^r  bakery  trade  This  year  Bri- 
liad  as  a  helpful  factor  the  most  Chairman  of  the  Agricultural  Sup-  tain’s  request' to  Canada  is  for  9,000 
favorable  weather  conditions  for  plies  Board,  and  member  of  the  Spe-  powder  the 

many  years,  lliis  year  the  manpower  cial  Products  Board;  Dr.  J.  P.  Booth,  pqua-alent  of  63,000,000  dozen  ’shell 
ehortage  is  oven  more  acute  and  in  Head  of  the  Economics  Divisions  of  prospect  is  that 

relation  to  the  higher  production  de-  ihe  Department;  J.  F.  Singleton,  than  about  6,000  tons  will  be 

mands,  the  position  with  respect  to  Chaii-inan  of  the  Dairy  Products  st.jppjq  exp'anation  of  this  is 

the  machines  and  equipment  is  little  Board,  and  L.  W.  Pearsall,  Secrctarj-  domesti"  demand  for  eggs  is  ab 
better  nnd  the  weather  conditions.  Manager  of  the  Meat  Board.  normal,  in  spite  of  the  record  num- 

panicularly  in  Eastern  Canada,  tove  ^Vork  of  Uie  Food  Board  ber  of  hens  on  farms.  Meat  ration- 

been  decidedly  unfavorable.  The  The  duties  and  responsibilities  of  ing  and  a  meatless  day  per  week  m 
spring  was  late  and  abnormally  wet,  the  Agricultural  Food  Board  are  to  public  eating  places  has  made  the 
consequently  seeing  was  seriously  ^vork  in  co-opcratioii  with  tire  Agri-  job  for  the  Special  Products  Board. 

r  much  so  that  in  some  cultural  Supplies  Board  to  develop  so  far  as  getting  eggs  for  Britain  a 
f  ®  and  direct  the  policies  of  the  Domi-  difficult  one.  The  Board  buys  the 

about  50  per  cent  of  the  field  crops,  nion  Department  of  Agriculture  for  eggs  for  drying  and  export  at  a  price 
This  was  a  serious  handicap  at  a  time  the  wartime  production  of  food;  to  ranging  from  33  to  37  cents  per  dozen 

wnen  the  demand  for  more  fc»d  pro-  co-ordinate  the  activities  of  all  com-  f.o.b.  Montreal  for  Grade  A  large, 

ducts  Is  urgent  and  the  situation  modity  boards  established  under  the  depending  upon  the  season  of  the 
concerning  feed  for  livestock  Is  not  Department;  to  dii-ect  the  diversion  ..pjjj.  when  the  demand  for  c-^gs  in 
very  encouraging  to  say  the  least.  of  food  products  produced  in  Can-  Liy  aTef  causL  the  locM  prlfl  [0 
The  Manpower  Problem  ada;  to  fill  export  contracts;  to  meet  advance  above  the  price  paid  by  the 

How  seriously  manpower  has  been  requirements  of  the  armed  forces  in  Board  for  exixirt  eggs,  it  is  obvious 
effected  by  the  war  is  indicated  by  Canada;  to  supply  deficiency  areas  what  happens.  ^  ' 
the  figures  recently  released  by  the  in  Canada,  and  to  provide  a  medium  There  are  11  plants  In  Canada 
Dominion  Bureau  of  Statistics.  The  for  co-operation  between  the  Depart-  making  the  dried  egg  powder,  which 
Bureau  estimated  that  on  March  1,  ment  and  the  Wartime  Prices  and  has  been  declared  to  be  of  notably 
1943  there  were  345,000  fewer  male  Trade  Board  in  all  matters  pertain-  high  quality.  Only  eggs  of  the  high- 
workers  on  the  farms  than  there  were  ing  to  agricultural  production,  prices  ^st  quality  are  boug°ht  for  drying, 
on  the  corresponding  date  in  1939.  or  adjustment  and  subsidies.  The  last  The  demand  for  poultry  meat  has 
a  decrease  of  25  per  cent.  It  is  true  named  represents  a  considerable  item  stepped  up  "sharply  since  the  war 
that  the  employment  of  high  school  and  has  an  important  relation  to-  began,  due  to  the  Increase  in  em- 
students,  farm  commando  and  other  wards  maintainuig  food  production,  n'ovm’ent  and  anroipratpd  hv  thP  ra. 
gi-oups  organized  in  cities  has  con-  In  1942  subsidies  p»td  on  agricul-  [joj'hig  of  other  meaU  ^  ®  “ 

tributed  some  measure  of  relief,  but  tural  products  amounted  to  nearly  The  Special  Products  Board  has 
Ic  has,  on  the  whole,  been  far  short  $84,000,000.  It  sounds  like  a  formi-  made  substantial  shipments  to 
of  the  growing  requirements.  dable  job  and  so  it  is.  Britain  of  fresh,  canned  and  evapor- 

Concerning  farm  machines  and  About  the  same  time  the  Agricul-  apples,  canned  tomatoes,  dehy- 
equipment  a  number  of  items  have  tural  Food  Board  was  formed  Hon.  q^ated  fruits  and  ve^'etables  and  fibre 
been  added  to  the  list  exempt  from  James  G.  Gardiner,  Minister  of  Agri- 
rationing  regulations.  This  was  de-  culture,  announced  the  formation  ot  '  ' 

signed  to  assist  producers  of  essen-  an  Agricultural  Advisory  Committee  ® 

tial  crops,  as  well  as  those  in  dairy-  for  the  purpose  of  maintaining  con-  Arrangements  have  been  made  by 
Ing  and  poultry  raising.  Provision  tinuous  closer  relationships  between  the  Fertilizer  Admuilstration  to  have 
has  been  made  for  increased  quotas  the  Dominion  Department  and  those  a  still  larger  total  tonnage  of  fer- 
of  barbed  wire  and  special  wire  for  directly  identified  with  farm  produc-  tilizers  available  for  the  Fall  of  1943 
electric  fences  so  as  to  save  labor  tion  throughout  Canada.  The  mem-  and  the  Sprhig  of  1944.  With  enough 
and  relieve  the  shortage  of  woven  bership  of  the  Committee  consists  of  nitrogen  and  phosphates  for  tlic  hea- 
fencing.  Tire  quota  for  milking  ma-  one  member  from  each  of  the  nine  vier  soils,  and  a  suitable  range  ot 
chines  has  been  increased  100  per  provinces  and  three  members  of  the  potash  in  mixed  fertilizers  for  such 
cent  ,by  one-third  for  cream  separa-  Canadian  Federation  of  Agricutture  crops  as  potatoes,  canning,  and  truck 
tors  and  substantially  for  certain  es-  with  the  President  of  the  Federation  crops,  there  should  be  enough  fer- 
sential  haying  and  harvest  equip-  H.  H.  Hannain  as  Chairman.  tilizers  of  the  satisfactory  kind  to 

ment.  Repair  parts  have  been  ad-  Still  another  body  came  into  being  meet  the  requirements  of  the  food 
vanced  from  150  to  165  per  cent  of  last  March  —  the  Canada  -  United  production  program  for  this  Fall  and 
the  1940  basis.  But  here  again  the  States  Joint  Agricultural  Committee,  next  Spring. 

intention  to  help  the  farmer  in  this  This  Committee  Is  for  the  purpose  of  It  is  estimated  that  there  will  be 
way  has  been  handicapped  by  the  keeping  the  agricultural  food  produc-  about  20  per  cent  more  both  of  nltro- 
industries  concerned  because  of  their  tion  and  distribution  in  both  coun-  gen  and  phosphates  available.  Ni- 
ciifficulty  in  connection  with  getting  tries  iinder  constant  review  so  as  to  trate  -of  .soda  will  be  obtainable  only 
the  neccs.sary  labor.  A  similar  situa-  further  wartime  agricultural  and  on  permit  for  veiT  special  needs  in 
tion  prevails  in  packing,  processing  food  programs  that  are  of  concern  top-dressing  certain  vegetable  crop.s, 
and  other  plants  handling  agricul-  to  the  two  countries.  Tlie  Committee  and  it  must  not  be  used  in  fertilizer 
tural  products.  is  made  up  of  a  Canadian  section  mixtures.  However,  a  new  form  of 

Price  Advances  Since  1940  and  a  United  Stales  section.  Dr.  Bar-  free-flowing  ammonium  nitrate  made 

Prices  of  fai*ni  products  have  ad-  ton  is  Chairman  of  the  Canadian  in  Canadian  munition  plants  is  now 

Vanced  steadily  since  early  in  1940.  Section  and  the  other  members  arc  on  the  market.  This  material,  con- 

This  has  been  particularly  true  of  A.  M.  Shaw,  R.  S.  Hamer  and  K.  W.  taining  34  per  cent  nitrogen,  riill 

livestock  products  for  which  the  Taylor,  Foods  Administrator  of  the  fill  the  requirements  for  much  of  the 
wholesale  price  averaged  81.2  in  1939  Wartime  Prices  and  Trade  Board.  nitrogen. 

but  in  1942  it  liRd  advanced  to  an  Early  in  June,  tho  Bacon  Board,  As  moie  potasli  is  lequiied  in  Bri- 
Average  of  116.8  and  in  June  of  this  which  since  December  1939  has  been  tain  next  yeai,  farmers  in  Canada 

year  w'as  118.5.  The  field  products  responsible  for  meeting  the  British  and  the  United  States  will  have  to 

index  was  54.2  in  1939  but  with  ris-  agi-eements  for  the  shipments  of  carry  on  with  about  15  to  20  per  cent 

ing  prices  in  1942  it  reached  66.5  and  Canadian  bacon  was  reconstituted  as  less  actual  potash  than  they  used  in 
was  79.4  by  the  middle  of  1943.  These  the  Meat  Board.  The  new  Board,  the  1942-43,  the  reduction  in  the  use  of 
increases  may  be  compared  with  the  members  of  which  are  the  same  as  potash  being  in  the  same  proportior^ 
rise  in  the  index  of  wholesale  prices  hiade  up  the  Bacon  Board,  now  su-  in  both  countiies.  To  meet  this 
of  all  commoditis  which  was  75.4  in  pervises  any  contracts  which  may  be  change  in  supply,  new  fertilizer  an- 
1939;  95.6  in  1942  and  99.5  in  June  entered  into  for  the  export  of  meats  alyses  are  necessary.  'The  number  of 
of  this  year.  It  is,  of  course,  true  that  and  will  work  in  close  conjunction  analyses  of  mixed  fertilizers  has  been 
prices  of  things  farmers  buy  also  with  the  Agricultiu'al  Food  Board  and  reduced  and  the  analyses  themselves 
increased.  The  index  of  farm  family  the  Foods  Administration  of  the  have  been  changed  a  little, 
living  costs  was  99.4  in  1939  and  had  Prices  Boai'd.  With  respect  to  beef,  For  the  past  two  seasons  farmers 
reached  121.1  at  the  end  of  May  ot  the  Meat  Board  plans  to  create  a  in  Easteim  Canada  and  British  Col- 
this  year.  '  stockpile  from  which  export  supplies  umbia  have  been  encouraged  to  use 

In  1942  the  gross  value  of  agri-  niay  be  drawn  after  provision  is  made  commercial  fertilizers  for  the  produc- 
cultural  production  reached  the  all  for  adequate  buffer  stocks  to  meet  tion  of  field  crops  by  subventions, 
time  high  of  $2,078,954,000  but  it  Is  civilian  ration  requirements.  Al-  which  mean  a  reduction  of  a  few 
not  likely  it  will  be  as  high  in  1943,  though  the  Bacon  Board  ceases  to  dollars  per  ton. 
according  to  tlie  present  outlook.  Due  exist  as  a  separate  entity,  all  its  or-  Seeds 

to  the  loss  of  tlie  principal  markets  ders,  requirements  and  regulations  foresight  of  the  Agrl- 

for  wheat,  whicli  may  be  expected  remain  in  effect  until  superseded  by  cultural  Supplies  Board  in  the  early 
while  the  war  continues  there  has,  subsequent  orders  of  tlie  Meat  Board.  pgj.[^  of  ^.g^,  situation  with 
ill  recent  years  due  to  the  abnormal  Big  Shipments  of  Bacon  respect  to  farm  and  garden  seeds  is 

demand  for  livestock  products,  been  Shipments  of  bacon  to  Britain  satisfactory.  The  Board  delegated 
6ome  siiarp  ciianges  in  the  source  of  since  the  formation  of  the  Bacon  the  work  in  arranging  for  the  pro- 
fann  income.  For  example  in  1939  Board  until  the  end  of  July  this  year  duction  and  supply  of  seeds,  which 
sales  of  wheat  accounted  for  a  total  total  about  1,740,000,000  pounds.  Ba-  formerly  came  from  European  coiin- 
of  $212.88  million  dollars.  In  1942  con  from  Canada  now  provides  about  tries 'now  under  enemy  control,  to  the 
wheat  sales  returned  only  138.08  mil-  85  per  cent  of  Ihe  British  bacon  ra-  seeds  -Administration,  Nelson  Young, 
Hon  dollars.  Sales  of  other  grains  in  tion  of  4  ounces  per  week  per  person  Assistant  Director,  Production  Ser- 
3939  represented  a  gross  return  of  and  current  shipments  of  about  13.-  vice.  Plant  Products  Division  of  the 
$17.15  million  dollars  and  last  year  OOO.OOO  pounds  per  week  repre.senl  Department  of  Agriculture.  What  has 
$64.33  million  dollars.  Tliese  la-st  fig-  about  42  per  cent  of  the  total  Cana-  ijeen  done  has  been  a  fine  piece  of 
ures  Indicate  the  demand  for  coarse  dian  meat  supply.  To  meet  both  Brit-  co-operative  work  with  the  Plant 
grains  for  feed  pui-poses  and  are  sup-  Isli  and  Canadian  requirements  for  products  Division,  the  Dominion  Ex¬ 
ported  by  the  comparative  figures  bacon  tliis  year  will  require  the  mar-  perimental  Farms,  and  the  Provin- 
for  livestock  which  advanced  to  keting  of  about  8,000,000  hogs.  An  cial  Departments  ’  of  Agriculture  as 
$178.56  million  dollars  in  1942  fi-om  indication  of  the  increase  in  hog  mar-  the  principal  workers.  Valuable  and 
$70.37  in  1939.  The  average  price  of  ketings  in  i-ccent  years  is  given  by  generous  assistance  lias  been  given 
cattle  rose  from  $5.10  per  100  lb.  live  the  figures  for  total  Canadian  hog  py  yig  united  States  Department  of 
weight  in  1939  to  $8.39  at  the  end  marketings  in  1938  which  were  3,-  Agriculture  and  seed  growers  in  that 
cf  1942.  Hogs  rose  in  the  same  period  245,000.  country.  The  result  of  the  co-opera- 

from  $8.64  to  $11.27  per  100  lb.  live  The  Dairy  Products  Board  has  done  i;ve  effort  is  that  Canada  has  a  plen-  ■ 
weight.  a  big  job  since  its  formation  in  May  tiiul  supply  of  grains;  no  shortage 

It  was  naturally  to  be  expected  1940.  Since  then  it  has  shipped  to  jg  anticipated  in  connection  with 
that  with  tlie  increasing  demands  Britain  up  to  the  end  of  July  of  this  roots;  there  are  enough  vegetable 
made  on  agriculture  as  a  result  of  the  year  about  380,000,000  pounds  of  scads’  to  meet  all  normal  demands 
war  and  the  fact  that  so  much  direc-  cheese  and  about  128,000,000  one-  though  there  may  be  some  shortages 
tion  and  to  some  extent  measures  of  pound  tins  of  evaporated  milk.  In  qj  gonre  varieties.  The  supply  of  al- 
control  were  placed  in  the  hands  of  the  same  pariod  tho  Board  has  done  fg]fg  clovers  and  grasses  is  better 
the  government,  that  some  readjust-  a  graat  deal  of  fine  work  in  connec-  than’average.  There  has  baen  a  phen- 
ments  in  the  directive  and  control  tion  with  dairy  products  required  in  omenal  Increase  in  the  production  of 
machinery  has  become  nece.'sary.  In  other  directions.  pj.  baaring  seeds  this  j-ear— flax,  soy- 

March  of  this  year  the  Agricultural  The  position  of  dairy  production  at  pcans,  sunflowers  and  rape,  and  as 
Food  Board  was  established,  with  the  the  end  of  July  1943  is  that  cream-  g  res’ult  of  the  advanced  yield  m 
members,  as  in  the  case  of  ihe  Agi'i-  ery  butter  output  at  186,646,390 


these  crops  this  year,  not  only  the 
feeding  oil,  but  the  edible  oil  situa- 
tloir  is  going  to  be  helped. 

The  necessity  that  the  exigencies 
of  war  imposed  upon  Canada  in  con¬ 
nection  w’ith  seed  production  lias  dis¬ 
closed  that  the  seeds  formerly  im¬ 
ported  from  Europe  and  now  grown 
in  Canada  are  of  notably  e.xcellent 
quality.  It  is  expected  that  after  the 
war  many  seeds  produced  in  Canada, 
particularly  clovers,  grasses,  seeds  of 
oil  bearing  crops  and  even  vegetable 
seeds  will  find  a  ready  market  over¬ 
seas.  Meanwhile  available  suiqiluses 
of  some  seeds,  particularly  alfalfa, 
red  clover,  alsike  clover  and  alsike 
and  white  clover  mixtures  are  being 
acquired  for  Allied  Nations. 

Feed  Grains 

Due  to  less  acreage  having  been 
sown  this  year  to  coarse  grains  in 
Eastern  Canada  the  result  of  the 
late,  wet  spring,  and  the  increase  in 
livestock,  the  feed  situation  is  not 
very  satisfactory.  It  has  been  inten¬ 
sified  recently  by  the  difficulty  of 
getting  sufficient  labor  to  load  cars 
at  the  elevators  at  the  head  of  the 
Great  Lakes. 

In  order  to  encourage  farmers  in 
the  Eastern  provinces  to  provide 
emergency  supplies  of  feed  grains, 
the  Minister,  cf  Agriculture  an¬ 
nounced  in  July  a  plan  under  which 
farmers  buying  grain  for  storage  on 
their  own  farms  would  receive  a  sub¬ 
sidy  of  3  cents  per  bushel  for  such 
grains  bought  in  July;  2'i  cents  in 
August;  2  cents  in  September;  I’a 
cents  in  October;  1  cent  in  Novem¬ 
ber  and  '»  cent  in  December.  Feed 
grains  are  brought  down  free  of 
freight  charges,  which  are  paid  un¬ 
der  the  Dominion  government's 
free  freight  policy.  British  Col¬ 
umbia  farmers  a’so  enjoy  the 
benefits  of  this  policy.  From  August 
1.  1942  to  July  31,  1943,  freight  rates 
were  paid  on  16.2  million  bushels  ol 
I  wheat;  18.2  of  oats;  15  million  bush¬ 
el.';  of  barley;  5.4  of  rye  and  6.4  mil¬ 
lion  tons  of  millfecds  and  screenings 
combined.  Another  helpful  factor  is 
the  maiiuenance  of  price  ceilings  on 
feed  grains.  The  Feed  Administrator 
is  urging  Eastern  farmers  to  lake 
advantage  of  the  subsidy  storage  plan 
so  as  to  help  obviate  a  repetition  of 
the  transportation  difficulties  last 
winter.  While  there  is  at  present 
some  difficulty  in  meeting  the  de¬ 
mand  for  barley,  there  is  plenty  of 
oats  available. 

Beef  Cattle 

An  interesting  feature  of  the  beef 
cattle  marketings  in  the  lirst  32 
weeks  of  1943  is  that  while  the  total 
of  624.647  shipments  to  stock  yards 
and  packing  plants  was  33,286  less 
than  in  the  corresponding  period  ot 
1942,  the  total  average  dressed  weight 
of  each  animal  was  23.6  pounds  heav¬ 
ier  this  year  than  last.  This  means 
that  with  less  animals  entering  the 
market,  more  meat  was  made  avail¬ 
able  for  consumption.  Of  the  total 
shipments  in  the  32  weeks  under  re¬ 
view  the  four  western  provinc€.s  ac¬ 
counted  for  373,306  and  the  five  east¬ 
ern  251,242. 

Hogs 

If  the  increases  in  hog  gradings 
that  have  been  recorded  in  recent 
weeks  continue  there  should  be  com¬ 
paratively  little  difficulty  in  meet¬ 
ing  the  current  British  agreement  by 
November  for  675,000,000  lbs.  of  high 
quality  bacon.  Gradings  in  the  first 
32  weeks  of  this  year  were  3.966,534, 
an  increase  of  276,746  in  comparison 
with  the  similar  period  last  year.  Of 


the  3,966,534  carcasses  graded,  2,- 
630,940  were  from  Western  Canada 
and  1,435,594  from  the  East.  Record 
marketings  are  expected  in  the  fall 
months. 

Fruit 

First  estimates  of  the  1943  fruit 
crop  indicate  a  sharp  decrease  in 
total  production  compared  with  1942. 
Although  the  apple  crop  this  year  in 
Nova  Scotia  is  placed  at  4,818,900 
bushels,  a  23  per  cent  Increase  over 
last  year,  reductions  ranging  from  2 
per  cent  in  New  Brunswick  to  29 
per  cent  in  British  Columbia  bring 
the  total  apple  yield  to  11,853,000 
bushek  compared  with  12,993,000  in 
1942.  The  total  pear  crop,  estimated 
at  475,200  bushels,  is  down  277,700 
bushek.  Each  of  the  three  producing 
provinces  —  Nova  Scotia,  Ontario 
and  British  Columbia  record  a  de¬ 
cline.  There  k  only  a  slight  decrease  | 
in  the  plum  and  prune  crop  and  this  | 
year's  yield  at  355,800  bushek  is  only  I 
about  10.000  below  that  of  a  year  j 
ago.  Peach  production  k  off  67  per  ' 
cent  thk  year  and  the  yield  for  On-  J 
tario  and  British  Columbia  is  put  { 
at  647,900  bushek.  Grapies,  which  arc  I 
grown  commercially  only  in  Ontario  j 
to  any  extent,  are  expected  to  return 
29,179  tons,  22  per  cent  below  the  re- 1 
cord  yield  of  1942.  I 

Similar  assistance  to  that  which  j 


has  been  extended  to  apple  growers 
in  Nova  Scotia  and  Britkh  Colum¬ 
bia,  the  two  principal  commercial 
producing  areas,  in  other  years  since 
the  outbreak  of  war  Is  being  given 
for  the  1943  crop.s.  Thk  is  considered 
necessary  in  order  to  maintain  an 
Important  industry  wliosc  markets  in 
normal  times  being  overseas,  have 
had  them  largely  cut  off  as  a  result 
of  the  war. 

The  foregoing  outline  deals  with 
some  features  of  Canadian  agricui- 
tural  production  as  the  war  goes  into 
its  fifth  year;  also  with  the  organi¬ 
zation  for  directing  it.  and  briefly 
reviews  the  present  situation  and 
outlook  with  respect  to  some  of  the 
principal  commodities.  It  does  not, 
because  of  space  limitations,  even 
attempt  to  summarize  the  epic  con¬ 
tribution  that  has  been  and  is  being 
made  by  agricultural  scientists,  such 
as  the  botanists,  the  entomologists, 
the  pathologists  and  research  work¬ 
ers  in  several  directions.  Without 
their  aid,  production  would  not  bo 
jiossiblc.  What  the  scientists  have 
contributed  to  the  war  effort  on  the 
farm  front  k  an  inspiring  story. 

Thk  review  may  also  provide  a 
glimpse  of  the  important  role  of  the 
farmer  in  the  war  effort  and  the  im¬ 
portance  of  food  to  the  attainment  of 
ultimate  victory. 


Production  Capacity 
Has  Almost  Doubled 


(Continued 

arc  the  2-pounder  pom-pom,  and  two 
types  of  4-iiK’h  guns,  contracts  for 
the  _12-poundcrs  having  been  com¬ 
pleted. 

in  addition,  Canada  manufacturets 
more  than  60  types  of  highly  com¬ 
plicated  instruments  required  in 
naval  warfare,  including  secret  gun 
sighting  devices,  fire  control  instru¬ 
ments,  and  submarine  detectors,  as 
well  as  many  types  of  sights,  tele¬ 
scopes,  range  finders,  and  other  in¬ 
struments  for  land  artillery. 

Ainniunition  and  Explosives 

Canada  manufactures  ammunition 
of  many  types,  ranging  from  9mm 
Sten  ammunition  weighing  a  couple 
of  ounces  to  heavy  howitzer  shells 
which  weigh  more  than  300  pounds. 
Every  week,  factories  are  delivering 
more  than  half  a  million  complete 
rounds  of  heavy  ammunition,  and  in 
excc.ss  of  25,000,000  round.s  of  small 
arms  ammunition.  Production  in¬ 
cludes  bombs,  depth  charges,  anti¬ 
tank  mines,  grenades,  and  shall  com¬ 
ponents  such  as  cartridge  cases,  fuses, 
gaincs,  and  primers.  Scores  of  com¬ 
ponents  for  naval  torpedoes  arc  also 
being  produced  in  Canada, 

To  nil  the  shells,  bomb.s,  depth 
charges,  fire  the  bullets  and  propel 
the  ammunition,  the  Dominion  turns 
out  a  wide  range  of  explosives  and 
a  wider  range  of  chemical  interme¬ 
diates  and  constituents.  More  than 
50,000  people  are  engaged  in  this 
vast  industry,  nearly  half  of  them 
on  ammunition  filling  alone.  More 
than  70  types  of  military  pyrotecnics 
are  being  made. 

Communications  Material 
Canada  has  become  a  major  source 
of  United  Nations  supply  in  the  field 
of  instruments  and  communications 
equipment.  The  Dominion  is  re¬ 
sponsible  for  seven  major  develop- 
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mciits  in  the  field  of  .signals  mate¬ 
rial.  including  a  "walkic  talkie"  and 
a  field  radio  station  witli  a  range  ot 
more  than  100  miles.  Canadian  clre- 
trical  factories  are  turning  out  every 
type  of  communication.s  materi.il 
which  is  needed  for  sh  p,'-,  planer, 
and  military  vcliicle.s. 

Fistrihutioli  of  War  Eqiiipnicnl 

Loss  than  one-third  of  the  Do- 
minion’s  military  production  goc.-;  to 
her  armed  forces.  The  other  two- 
thirds  are  sent  to  Russia,  China,  the 
United  States,  the  Un'teel  Kingdom 
and  other  United  Nations. 

Miscellaneous  I’urrlinscs 

Purchasing  in  a  single  <lay  a 
variety  of  gocKl.s  wider  than  any  man 
uses  in  a  lifetime,  the  Geiierni  Pur¬ 
chasing  Branch  of  the  Department 
of  Munitions  and  .Supply  is  the  larg¬ 
est  buying  agency  ever  e.stablishr<l 
in  Canada.  In  one  day.  it  may  place 
orders  for  1,0(X)  dozen  eggs,  lO.OOO 
brooms,  100, tXK)  caps,  and  I.OOO.OOO 
forks.  It  purchases  everything  the 
service  men  and  women  u.se,  from 
gymnasium  equipment  to  hospital 
supplies,  from  tooth  brushes  to  snow 
removal  machinery.  Under  Uts  aogi.s, 
footwear  for  the  men  and  women  :n 
uniform  is  being  produced  at  tlv 
rale  of  100,000  pairs  a  week,  and 
clotliing  and  textiles  at  the  rate  of 
$12,000,000  a  montji.  Since  the  be¬ 
ginning  of  the  year,  it  has  ordered 
such  widely  diversified  articles  as 
3,500,000  sandbags,  1,000.000  dental 
bur.s,  60,000  beds,  4,000  typewriters, 
30,000  gallons  of  aeroplane  cleanser. 
65,000  chairs,  1,6(W  miles  of  wir-? 
rope  and  electrical  wire  and  cable. 
325  electric  drills,  130  miles  of  fire 
hose,  and  more  than  200  refrigera¬ 
tors. 

Construction 

Apart  from  erecting  and  equipping 


war  plants,  the  Department  k  ako 
entrusted  with  ihe  tasik  of  providing 
accommedation  for  the  services,  such 
as  ar.my  b.irrack.s  air  force  establish¬ 
ments,  and  luival  stations,  as  well 
.as  the  construction  of  airfields,  de¬ 
fence  emplacc.monl.s.  am  dwellings 
for  industrial  war  workers. 

Basic  Industries 

To  feed  and  operate  the  gigantic 
war  production  machine  we  have 
created,  plants  mils;,  ha\e  power, 
fuel,  lubricants.  To  build  .ships, 
gun.s.  planes  and  tanks,  they  must 
have  tl.mbcr,  riibocr,  litecl,  alumi¬ 
num,  copper,  z  nc.  nickel,  plasties, 
and  industrial  chemicals.  An  effici¬ 
ent  transportation  .system  k  neces¬ 
sary  to  assure  the  speedy  delivery 
of  these  materials  to  the  interme¬ 
diate  plant.s,  of  the  proces,sed  mate¬ 
rials  to  the  primary  induj.tries.  and 
of  the  fin.. she, i  war  pro<Iiicts  to  ports 
an.l  baf.lefk'lds. 

Tht;  foregoing  requirements  have 
been  met  tiirough  e.scrcising  strict 
control  over  the  <lomc5t  c  coiisump 
tion  of  raw  niilerials  and  commorii- 
tioj.  au,1  diverting  them  to  essential 
war  purposes.  'J'ii.-  Department  of 
Munitions  ai'.<l  ?u;<i)ly  has  apjiolr.ted 
li  eontrollei'.-  \\  lio  .are  in  es.senco 
the  general  nian.iger.s  of  the  indus- 
tri-es  over  rvhltii  they  pre.s'de.  Some 
control  r.Tv  matenak  bueh  as  oil, 
rubber,  timber.  L-tee'  and  other 
metals,  coal,  wood  fuel  an<i  chem¬ 
ical-;.  Otliei.s  <kal  v.:lh  .such  utili¬ 
ties  power.  tr.ifi>i;.  transporta¬ 
tion.  Other.-,  .-.upeia  i.>i-  the  .'■ale  of 
motor  \olurle.-,  tlie  liktribution  of 
machine  tools  to  iirlustry,  the  eur- 
laihr.eir.  of  ;  uch  supplies  as  house¬ 
hold  applianc-c tlie  adminislratioii 
of  ship  repaks  an  i  .■-nhage.  and  a;r- 
craf;  piaiit.-. 

'I'll  -  vai  ’ou.s  cU’'1  ailment  and  ra 
lioiiing  jirograms  are  aeeonipll.shin-g 
their  mahi  objeetives:  the  divcr.'ioii 
of  mii.'riai,  to  whe.-e  ihey  are  nee.l- 
ed  nio-.st,  and  the  increase  and  con- 
.servation  of  .--upplics  of  strategic 
mnl 'rial-.  Canadas  stoel  ;)rodue- 
tlon  has  more  than  doubled  since  tlie 
beginning  ot  the  war,  and  the  Do¬ 
minion  has  become  tlie  fourth  largest 
steel  producer  among  the  l.'nltcd  Na¬ 
tions.  .\  .spc'i-ia ’ular  expansion  has 
taken  place  m  the  field  of  .siiccial 
alloy  .steeds.  In  adlition,  Canada 
ha.-,  become  the  greatest  lias->  metal 
exporting  country  in  the  world;  thi.s 
year,  the  output  will  attain  the 
highest  peak  in  the  Dom.tpon'.s  his- 
lor\.  The  aluminum  indnstry,  in 
partieular,  has  been  exii.anded.  and 
thi.s  year  the  (.'aiiadian  production 
of  this  iii.‘’tal  is  .s.x  ti;n<'s  that  of 
IThO,  anfl  greater  thin  tlie  entire 
1939  output  of  tlio  rest  of  ihe  wMrld. 
’i’he  agg.'cgate  refined  iiroduetion  of 
nickel,  copiicr,  lead,  .nid  zinc  in 
Canada  l\ii  liirrease  l  .S',  per  rent 
since  1930.  aiKl  Cin.ida  is  producing 
9.5  per  ccni  of  the  United  Nation-’ 
nickel,  as  well  ,is  more  thin  75  per 
cent  of  the  workl'.s  .i.-bcsfos. 

The  Camuiian  machine  tool  indus¬ 
try  has  expandc.l  nearly  1,090  per 
cent.  Tower  insia'lation.s  have  been 
increased  by  nearly  2.000,000  hoi-sc- 
power.  Timber  inodiiiiion  increased 
from  Ic-;-  than  •}. 000. 000, 000  feet  in 
19.30  to  more  than  5  OiXt.oOO.OOO  in 
1912.  Parall<d  increase.s  are  to  he 
found  ill  scores  of  other  Canad.aii 
industries. 

Crown  f'onipanie.'. 

To  implement  its  various  control 
me.asiires  and  production  programs, 
the  Department  of  Munitions  and 
Supply  Jia.-  established  27  Crown 
companic'3.  some  of  which  administer 
entire  production  programs. 


FUEL 


for  the  fires  of  Berlin 


/A/i  n 

,1  kl 


Pockoge  Freight  is  moved  b/ 
C.S.L.  ships  sailing  between 
Great  Lokes  and  St.  Lowrence 
river  ports,  thus  relieving  the 
heavy  loads  being  carried  by 
Canadian  railw'oys. 


Far  from  home  port  sail  ships 
of  the  C.S.L.  fleet,  carrying 
materials  and  supplies  to  our 
fighting  men  and  their  oilies. 


'in 


You  hove  seen  those  long,  dork  red  ships  pushing  their 
way  through  the  waters  of  the  Great  Lakes  ond  the  St. 
Lawrence  river.  Throughout  the  navigation  season  they 
follow  each  other  bock  and  forth,  carrying  vast  quantities 
of  iron  ore  for  the  factories  that  turn  out  the  munitions 
to  blast  the  Axis;  and  cool  to  keep  our  factories  and 
railways  running,  and  to  heat  our  homes.  Quickly  and 
economically  the  ships  of  Canada  Steamship  Lines  carry 
fuel  for  the  fires  of  Berlin, 
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Naval  Growth  Without 
A  Parallel  In  History 

Cauada's  Navy  During  The  Fourth  Year  of 
\^  ar  Has  Fought  ou  Many  Fronts  Aiul  Taken 
Over  a  Far  Greater  Share  of  Atlantic  Convoy 
W  ork  —  Complement  of  Ahont  9{),(J(X)  Men 
Expected  hy  Next  Year. 


and  as  she  slid  away  laid  a  pattern  “ 
ot  depth  charges  which  brought  up 
quantities  of  bubbles  and  Diesel  oil. 

Vet  "probably  damaged”  was  the 
best  ■  with  which  she  could  credited, 
for  a  certain  kill  must  be  certain 
beyond  the  slightest  shadow  of  a 
doubt. 

Invasion  of  Sicily 

When  the  invasion  of  Sicily  be-  | 
gan,  Canadian  landing  flotillas  — 
helped  to  carry  the  troops  asjjorc.  ft 
They  performed  their  hazardous  mis-  tak 
son  with  an  efficiency  and  speed  the 


Industries  After  The 
War 

From  Fitch  Market  anil  BuMncaa  Forecast  of  Fitclf  Investor*  Service 


stock  in  reasonably  good  shape  to  Tliere  will  be  needed  2,000  new  loco- 
avoid  wrecks,  which  are  costly  both  motives  for  our  domestic  require- 
in  lives  and  money.  It  follows,  there-  menis,  aside  from  the  foreign  de- 
fore,  that  industries  catering  to  such  mand.  Added  factors  are  the  switch 
“must  demands”  will  experience  a  from  steam  to  Diesel  power  and  the 
prolonged  period  of  high  production  use  of  light  metals,  such  as  alumin- 
aflcr  the  war,  estimated  generally  to  uin  and  stamless  steel  for  passenger 
last  four  to  five  years.  and  freight  car  construction.  Over 

Construction 


This  seems  an  appropriate  time  to  to  I's  years,  without  any  strain  on  will  undoubtedly  be  aided  by  liberal 
take  stock  of  post-war  procpects  of  its  productive  capacity.  government  loan  policies  in  order  to 

ih»  country's  principal  industries.  - - - —  - u.  - •_  — . 


Electric  Refrigerators 


yet  equipped  with  modern  ah-brakes, 
'Tliere  is  a  large  pent-up  demand  which  has  been  made  mandatory  by 
in  the  private  residential,  field,  which  the  government.  Fortunately,  most 
will  undoubtedly  be  aided  by  liberal  railroads  have  set  aside  substantial 
government  loan  policies  in  order  to  maintenance  reserves  from  high  war 


I'  .11  V  -I  V*,..-  Ihoi  ncntrih  itcH  to  thn  poriv  vi-in  iV'c  counirj' 3  principal  industries.  Electric  Refrigerators  provide  much  needed  post-vrar  cm-  earnings  so  that  the  purchase  of  new 

Lxpecletl  l)y  Next  Year.  at  O  bcachheada^  '  tnf  expression  j  1342  about  72  per  cent  of  all  plo.vment.  Municipal  housing  projects  equipment  .should  present  no  impor- 

Br  HO.v  VN..IS  M vci.oN  VLi..  K.C..  the  fir.,  bcachheada  _  heard  most  often  in  this  connection  for  electricity  had  elce-  will  also  be  a  fae.or.  tant  financial  problems. 

Jiinisii-r  fnr  N'vvvi  svriii'i'*  ^ Other  s.de  of  the  M  orld,  in  and  it  certainly  is  a  v..i.v  important  refrigerators.  Almost  20  million  Building  inaierial  nianu-acturers  v  r'  so 

Ministor  for  srru.r*.  ,,,,  pacjfj^^.  Canadian  naval  factor.  Economi-Sv.s.  financial  publi-  bave  been  installed.  Produc-  wUl  lie  the  chief  beneficiaries,  in-  Conversion  Problems 

CO.N'TI.NUING  an  expansion  which  is  without  parallel  in  historv  the  ''ave  carried  on  their  job  of  cations  and  business  leaders  have  ex-  bi  1941  was  about  3’;  mUlion  eluding  such  lines  as  the  plywood  To  round  out  the  general  picture. 

Rovai  raradian  Navv  durhi-  the  oasL  year  the  fourth  of  the  war’  has  guarding  the  west  coast  ports  and  preyed  themselves  as  c.xpecting  a  xi,-sc  figures  show  that  the  ine.nufae.urers.  paint  and  glass  ine.k-  "'C  '^ant  to  mention  here  those  in- 

Royal  Canadian  4>a\y  clur.n„  tnc  past  yt  .  i  c  u  oi  uie  ar,  iias  j|,jppi„g  f^^n^  attack  and  .several  lively  and  prolonged  boom  on  ac-  m^rkc.  is  pretty  well  supplied.  Esti-  crs.  cement  prodi-.eers,  and.  as  indi-  dustries  which  have  done  quite  well 
fought  on  many  widcly-scpaialed  fronts  and  taken  over  a  far  greater  ships  fought  with  the  U.S.  fleet  in  count  of  this  deferred  demand  in  dialed  backlog  is  about  2  million  units  rcct  beneficiaries,  the  malters  of  floor  during  the  war  and  are  well  situated 


No  Conversion  Problems 

To  round  out  the  general  picture. 


share  of  the  Atlantic  convoy  work.  operations  in  Alaskan  waters,  lead-  niany  fields  and  it  is  well  to  look  at  year  should  be  sufficient  to  coverings  and  furniture  manufaotur-  to  do  equally  well  in  the  post-war 

On  tile  Pacific,  in  the  Mediterranean  and  on  the  beaches  of  North  ing  to  the  recapture  of  the  Aleutians,  the  picture  somewhat  more  carefully  up.  crs.  *  period.  The  reasons  are  obvious  and 

AMO  and  .„a  taan.  a,„pa  and  l.avc  pr.vad  Ihjnse.ves  ,,j”  Sfi'S  Sil-'lSSor 

Ci-cw.  proved  themselves  in  a  manner  that  w  ill  be  a  source  of  pride  to  all  Macdonald  explained  what  the  navy  statements  no  mention  is  made  of  q  i-cr  orcdu-cs  the  industrv  wnn  '  ,1'  h  ..  r  ^  Liquor  Distillers.  Soft  Drink  Manii- 


Canad:ans  for  all  time.  is  qoing  to  prepare  lor  rne  Dames  i  “‘i--  m  uii;  jjiouucmc  lo  p„jov  a  s  ab'e  ivosneritv  for  lovj  ’...raij.ir'V 

It  has  been  a  year  in  which  the  navy  has  reached  greater  strength  to  come.  ^*f''®*®®''l,.cstabhshments  capacity  of  most  mdttstries.  rw^  many  .vears,  depending,  of  course,  hresents  more  than  two  vears’ outou 


is  doing  to  prepare  for  the  battles  the  large  increase  in  the  productive 


clcci.ric  refrigerators  also  make  a  var-  Backlog  is 
icty  of  odicr  products,  the  industry  billion  dollar 


s.  *  period.  The  reasons  are  obvious  and 

Farm  Equipment  require  no  explanation.  Among  these 

„  . .  !it'c  the  Oils,  Sugars.  Motion  Pictures, 

Backlog  s  esuinated  at  over  one  Liquor  Distillers.  Soft  Drink  Mann- 
llion  dollars  of  fann  machinery  factiu-crs.  Chemicals.  Electric  Utili- 
eds  at  the  end  of  1943,  which  rc- 


than  at  any  time  before.  With  full  realization  of  the  task  that  lies  ahead, 
there  is  no  slackening  in  its  onward  surge. 


for  training  both  officers  and  men 
from  coast  to  coast,  the  building  of 


Last  announced  figure.s  issued  in  ,  were  a  number  of  other  attacks  estimated  even  a 


new  warships  at  a  greater  rate  than  ments  and  new  inventions.  This  ten- 


tlie  House  of  Commons  June  7  by  described  merely  as  "promising.” 
Hon,  Angus  L.  .Macdonald,  .Minister  The  conservatism  of  all  offii 
of  National  Defence  for  Naval  Ser-  claims  is  well  illustrated  in  the  c 
vices,  .showed  a  complement  of  more  of  Camrose.  She  surprised 


The  conservatism  of  all  official  "We  have  doubled  our  size  in  the 
claims  is  well  illustrated  in  the  case  last  fourteen  months,”  he  said  “We 


from  the  stimVus  of  war  necdTaiid  e^il'^cSrou^  presents  more  than  two  years’ output  “oUier  industries,  handicapped  by 

a.=  a  result  of  technological  improve-  \ts»lf  "  indus.iy.  To  this  must  be  tbc  war,  but  having  good  post-war 

ments  and  new  inventions.  This  ten-  •  adaed  a  very  laige  c.xport  demand  , outlook,  are  the  gold  mining  coin- 

dency  was  evident  in  many  indus-  Vacuum  Cleaners,  Etc.  ^11  oyer  the  world,  as  the  urgent  panies,  can  manufacturers,  airlines, 

trial  fields  long  before  the  war,  but  ronversion  uroblpmn  for  th"  manu  sumulata  the  use  clepaixment  stores,  mail  order,  var- 

h.s  be,.,  further,  acce.ere.ed ,  "v~  'c  eanerrol,  f  '  fl.bb...  sr.ear,  cb.lbs,  manutac. 


were  dency  was  evident  in  many  indus¬ 
trial  fields  long  before  the  war,  but 


I  upon  economic  factors  outside  the  in-  of  the  industry.  To  this  must  be 
duslry  itself.  added  a  very  large  export  demand 

Vacuum  Cleaners,  Etc.  t'rom  all  over  the  world,  as  the  urgent 

need  for  food  will  stimulate  the  use 
Conversion  problems  for  the  manu-  of  mechanical  farm  equipment.  High 


vices,  .showed  a  complement  of  more  of  Camrose.  She  surprised  the  have  increased  our  stature  in  person- 
than  60,000  men  and  more  than  550  enemy  at  close  range,  pumped  one  nel  thirty-four  times  since  the  out- 
ships.  The  number  of  men  is  ex-  four-inch  shell  into  the  base  of  her  break  of  war. 

peeled  to  reach  about  90,000  by  next  conning  tower  and  then  went  in  to  ‘T  think  we  can  say  now  that 
j’car.  or  approximately  the  same  ram  as  the  submarine  crash-dived.  Canada  is  becoming  a  naval  as  well 
number  as  the  Royal  Navy  con-  She  scraped  over  the  sub's  steel  back  as  a  maritime  power.” 


"We  have  doubled  our  size  in  the  has  been  further  accelerated  and  ^ cleanerr  oil  ^ ‘Chains,  manufac- 

st  fourteen  months,”  he  said  “We  f^“®^hfd5raUon  oTfhe  eJp'^^  Sd  our  domestic^a™ers  J^arers  of  tires  and  rubber  goods,  food 

r.,;rrrvisrS‘‘Se'‘ib‘’.'r;  ™  u„_«bu  pu..ch,si„g  ""t 


are  based  on  the  assumption  that  the  smee  there  is  ^y  ^  mo^rate  power, 

ir,  n^-m  hfi  nvor  within  Icg  of  deferred  demand,  the  period  of  puii 


euK  OI  war.  - - -t-- - .  loo- 

"I  think  we  can  say  now  that  i*'  Europe  will  be  over  withm 


Pull  production  seems  assined  for 


j’car.  or  approximately  the  same 
number  as  the  Royal  Navy  con¬ 
tained  before  the  outbreak  of  war.  j 

Women  in  the  Navy  | 

In  addition  there  are  about  4.000  ' 
women  enrolled  in  the  Women’s 
Royal  Canadian  Naval  Service,  now 
just  one  year  old.  These  women,  ! 
by  taking  over  administrative,  do-  | 
mestic  and  specializcu  jobs,  free  ^ 
sailors  for  sea  duty.  The  number  ; 
of  Wrens  is  expected  to  grow  to  ’ 


South  Africa  Looks  To 
Industry  In  Post-War 


the  next  six  months  or  so  and  ag: 
Japan  before  the  end  of  1944. 

Automobiles  and  Accessories 
Retooling  and  getting  ready  for 


ihs  or  so  and  against  high  post-war  activity  should  range  this  industry  for  three  to  four  years  and  Out  war  stocks.  9 
;  end  of  1944.  h°m  to  1  year,  with  the  exception  after  the  war.  aircraft  manufacturers,  i 

rtf  rtil  TTflvtrtli  nqijv  r/'niiirp  mRkr»i*c  mopVii 


I  Of  oil  bumers*  which  may  require 
from  I's  to  2  years  to  catch  up. 

In  this  discussion  of  the  various 


Railroad  Equipment 


War  Stocks  In  Difficult  Position 

This  brings  us  to  the  so-called  "Out 
and  Out  war  stocks.  This  includes 
aircraft  manufacturers,  munition  and 
ordnance  .makers,  machuic  tool  mak¬ 
ers,  shipbuilders  and  to  some  extent 


The  remarkable  performance  of  the  the  railroads.  How  to  adjust  their 


I  adding  a  normal  annual  demand  of  housing  boom.  If  that  s 
three  million  would  make  a  total  |  seems  probable,  bu 
volume  of  about  11  million  cars  by  duration  of  high  actii 
the  end  of  the  first  post-war  year,  extended  considerably. 


The  Union  of  South  Africa,  in  com-  !  tool  steel,  safes,  etc.;  cotton  drill,  Lhe  potential  capacity  of  the  indus-  Office  Equipment 

cotton  wool,  hair  brushes,  vacuum  try  is  eight  million  cars  annually,  but  ui  r  n,,. 

cleaners,  hospital  equipment,  electri-  Quite  likely  the  industry  will  prefer  No  estimate  is  possible  ot  me  ac- 

cai  apparatus,  fencing  wire,  tanning  to  turn  out  about  four  million  cars  terred  demand  for  office  equipment, 

and  leather  traae  requisites,  dehy-  annually  in  order  to  furnish  full  year-  I  particularly  since  large  numbers  of 


5.500  by  next  March. 


!  inon  with  many  other  countries,  Is  cotton  wool,  hair  brushes,  vacuum  try  is  eight  million  cars  annually,  but , 


Of  the  ships  mannei  by  Canadian  i  now  giving  serious  consideration  to  cleaners,  hospital  equipment,  electri 
sailors  many  are  new  and  improved  |  the  probable  fate  or  destiny  of  sccon-  cal  apparatus,  fencing  wire,  tannin; 


as  seems  probable,  but  not  certain,  obsolete.  The  estimated  normal  an-  counted  by  a  steady  decline  in  the 

duration  of  high  activity  would  be  nual  demand  for  freight  cars  alone  prices  of  these  stocks  in  spite  of  high 

extended  considerably.  totals  about  80,000  cars,  to  which  wariimc  carning.s  and  a  sudden  end 

nffi  »  Fnnintnpnt.  ^ddcd  about  500.000  cars  to  of  the  war  may  well  depress  them 


replace  the  worn-out  rolling  stock. '  somewhat  further. 

Big  Supply  Job  This  Year 
Bacon  For  United  Kingdom 


a  complete  flotilla,  all  Canadian  j  countrVs  leaders,"  says  a  report  from  and  paper  board,  agricultural  Imple-  prosperous  normal  operations,  de- 

manned  will  eventually  be  attached  J  C.  Maegillivray.  formerly  Cana-  ments.  wool  washing,  drugs,  chemi-  pending 

to  the  Fleet.  dian  Trade  Commissioner  at  Cape  cals,  diamond  cutting,  cereal  foods.  ditiOiTS  here  and  abroad. 

Canada’s  dc.stroyer  .strength  has  Town  as  of  Jimc  23.  "is  wdiether  or  etc.  Electrical  Appliances 

been  further  implemented  hy  four  not  industry  in  the  Union  can  be  Problems  of  Adjustment  nrerantionarv  buv- 

e.scort  destroyers,  veteran.s  of  sea  maintained  after  the  war.”  Industrial  expansion  to  unprcce-  .  ^ 

warfare  since  the  outbreak.  These  Mr.  Macgillivray’s  report,  which  dented  levels  in  the  Union  presents  ^  “J 

ships  were  turned  over  by  Britain  was  prepared  prior  to  his  transfer  to  problems  of  economic  adjustment  restricted  bv  covemment  reeula- 


be  large.  Pro.spects  favor  several  years  Ottawa.  —  Canada  is  sending  .  mestic  supplie.s  would  enable  th« 
of  good  business,  particularly  for  the  more  bacon,  to  Britain  in  1913  than  j  .3Ieat  Board  to  be  somewhere  near 
makers  of  portable  typewriters.  during  all  the  years  of  the^  first  j  the  mark  of  completing  the  1943 

In  Strategic  Position 


Problems  of  Adjustment 

Industrial  expansion  to  unprcce- 


Elcctrical  Appliances 


world  war.  according  to  E.  \V.  Pears-  bacon  agreement  on  schedule.  Hea- 
all,  Chief  of  the  Live  Stock  Division,  vier  hogs  had  also  contributed  to 


A  great  deal  of  precautionary  buy-  Speaking  of  deferred  demand,  it  is  Dominion  Department,  of  Agricul-  the  total  quantity  of  available  bacon 


- -  — ---  --  --  Maociiiivrav’c  rrnori  which  t  ^  oi  •'  ii,  iT,.io  too*'  placc  in  1941  Slid  carly  in  well  to  realize  the  distinction  between  ture,  and  Manager  of  the  Meat  but  were  unsatisfactory  for  compe- 

warfare  since  the  outbreak.  These  ®  m-ohiPm  nf  cV™Yc  TniSent  ^9*2.  until  production  was  stopped  what  we  may  call  “necessary  dc-  Board.  At  a  recent  national  hog  titive  exports  in  peace  time.  Most 

.ships  were  turned  over  by  Britain  f pi oblems  of  economic  adjustment  or  restricted  by  government  regiila-  mand”  and  “optional  demand’,  conference  held  in  Ottawa  under  the  critical  factor  in  completing  on 
a.nd  renamed  Ottawa,  Gatineau,  the  Office  ^  and  decision  after  the  war.  L  is  de-  tfons.  That  ha.s  reduced  the  deferred  Household  equipment,  while  desirable  auspices  of  the  Canadian  Federation  schedule  the  current  agreement  with 

Kootenay  and  Saskatchewan.  Conmn^ion  m  South  Africa  sirable,  ^ys  the  report,  that  work  ^en^^nd.  'Hie  market  for  radio  re-  as  labor  saving  and  convenient  de-  of  Agriculture.  Mr.  Pearsall  pointed  Britain  for  675  million  pounds  of 

Then  there  are  the  frigate.-?,  lar-  f '  ®  f ®  mii  ^  aval  able  in  the  Union  af.cr  the  reiving  sets  is  pretty  well  saturated,  vices,  is  not  absolutely  essential,  out  that  Canadian  farmers  arc  this  bacon  was  the  shortage  of  skilled 


Then  there  are  the  frigate.-?,  lar-  j  comprehensive  picture  of  the  devel-  po  available  in  the  Union  after  the 


more  powerful  than  cor-  opment  of  the  Union  of  ^uth  Africa,  war  not  only  for  the  existing  cm-  14  million  .sets  having  been  People  can  do  without  these  gadgets. 

L  smaller  than  destroyers,  front  an  almost  purely  farming  g-  ployees,  but  also  for  the  thousands  j  jg4j  ^  cstbnated  that,  if  for  reasons  of  economy  or  from  a 

_ J_ _ _ _ : rT'-orrofirtrt  rtf  rtrtm  ?T1 1  111  i  t  tO  a  fanil-  rtf  vrtiirtrr  tviot-.  TT'rtrrtrtM  n*lirt  o  acrix  n*iv*  iw  *o  vovMiia.ut.vi  niav-  _  ^  s' 


ger  and  more  powerful  than  cor-  opment  oi  tne  union  oi  war  not  only  ror  rne  existing  cm* 

vettes  but  smaller  than  destrovers.  j  front  an  almost  purely  farming  ag-  ployees,  but  also  for  the  thousands 
Canadian  vards  are  turning  out  im-  '  gregation  of  eommuitities,  to  a  farm-  of  young  men  and  women  who  arc 
proved  types  of  these,  along  with  ing  and  mlnittg  region,  and  latterly  being  given  technical  training  in  con- 
corvettes,  minestveepers  and  other  to  a  Union  t^hiclt  while  still  Intenn  nection  with  the  Unions  war  effort, 
smaller  "craft.  Minesweepers  being  upcn  farming,  and  still  a  highly  int-  There  are  also  advocates  of  a  liberal 


year  supplying  Britain  with  85%  of  labour  in  packing  plants. 


its  bacon  requirements  in  compar-  On  this  point. 


Pearsall  ex- 


of  young  men  and  women  who  arc  kg  homes  are  equipped  with  feeling  of  economic  insecurity  they  ison  with  from  1  to  22%  before  the  pressed  the  hope’  for  a  diversion  of 


radio  sets.  There  arc  also  7  million  should  decide  to  postpone  the  pur 


Since  1939  Canada  had  ex-  farm  labor  to  packing  plants  rather 


War  ''0^  scts  to  which  must  be  added  a  must  be-built  when  there  is  a  short-  four  hundred  million  dollars 

woild  ha...  paitic^arly  .m,.  e  if  put,  mto  effect  would  put  the  potential,  but  uncertain,  demand  for  age,  either  by  private  builders  or  by  ada’s  wartime  exports  of  two 


smaller  craft.  Minesweepers  being  upon  larmmg.  ana  sim  a  nigiiiy  mi-  mere  are  also  aavocates  or  a  liberal 
"built  include  the  large  “Algerine”  portant  gold  producing  part  of  the  post-war  immigration  policy  which 
type  which  can  be  used  as^cscort  world  has.  particularly  since  the  war  if  put  into  effect  would  put  the 
OT  as  minesweeoer  commenced,  become  quite  industrial-  country  face  to  face  with  the  prob¬ 
oras  minesweeper^  lem  of  providing  employment  for  still 

Scope  Is  Expanded  "The  Union  of  South  .Africa.’’  says  more  people.’’  It  is  admitted  that  in 

With  this  increased  strength  in  Mr.  Maegillivray,  "i.s  the  worlds  lead-  the  following  years  the  marketing  of 
ships  and  men  at  its  co.mmand,  the  ing  producer  of  gold,  and  the  main-  the  world's  industrial  products  will 
navy  has  been  able  to  expand  the  stay  of  the  country '.s  economy  L  orosent  more  .serious  ditficultie.-r.  and 
s-'ope  of  its  operations  and  send  based  on  gold  production.  It  enables  that  newer  manufacturing  countric.s 
fighting  forces  into  new  theatres  of  payments  to  be  made  for  merchan-  such  as  the  Union  of  South  Africa 
war.  ,  disc  imports  which  are  consistently  may  find  that  markets  may  be  lost 

.^lost  significant  increase  in  res-  greatly  in  cxces.-,  of  expor  s.  It  L  f.j  tpe  older  manufacturiiig  counlries 
ponsibilily  is  the  ereaMon  of  a  Cana-  dmectly  and  indirectly  the  principal  who  have  one  or  more  of  the  manu- 
dian  command  in  tlm  northwest  source  of  state  revenue  and  in  the  facturing  benefits  of  iraditioii,  iia- 


automobile  radios.  Tlie  backlog  at  chase.  On  the  other  hand,  people  ported  to  Britain  the  product  of  than  to  mines  or  lumber  camps,  and 
the  end  of  1943  is  estimated  at  5  mil-  must  have  shelter,  so  that  houses  .seventeen  million  hogs.  Valued  at  estimated  that  1.700  men  were  ur- 
lion  sets  to  which  must  be  added  a  must  be-built  when  there  is  a  short-  four  hundred  million  dollars.  Can-  gently  needed  to  kill  and  process  lh« 


potential,  but  uncertain,  demand  for  age,  either  by  pr 
television  and  frequency  modulation  the  government. 


ite  builders  or  by  ada’s  wartime  exports  of  two  billion  hog  run  in  the  coming  fall  month.s. 
Farm  equipment  pounds  of  bacon  and  additional  pork  Even  with  sufficient  labor  and  with 


lem  ol  providing  employment  for  still  However,  prices  are  .still  too  high  must  also  be  provided  to  avoid  ser-  products  were  greater  than  the  total  packing  plants  operating  at  fullc.st 
more  people.  It  is  admitted  that  ui  envision  an  carly  ious  food  shortages,  because  people  bacon  and  pork  e.xports  of  the  Iwen-  rapacity,  it  would  be  necessarv  for 

r  n.P  frtllrtTi’incf  tnrt  n>‘;irlrPr.iiqrr  rtf  .  .  ,  i  . 


Mr.  Macgimyray,  is  the  worlds  1^^^^^  the  follow-ing  5Tars  the  nmketing  of  jgj.gg  demand.  It  should  be  easy  foV  must  cat.  Similarly,  railroads  mu.st  ty  year.s,  1919-1939. 
ing  prcdu-.i  of  5  ■  ernnnmv  i"  iiidi^trial  products  will  ^  mdustry  lo  catch  up  m  1  keep  their  right  of  way  and  rolling  Rationing  and  re 

stay  of  the  country.,  economy  i*  present  more  .serious  dilficultie.-r.  and 


restriction  of  do- 


farmers  to  organize  more  uniform 
deliveries  of  hogs. 


dian  command 


benefits  of  iraditioii,  iia- 


Aflantic,  under  Rear  Admiral  L.  W.  same  way  provides  employment  for  tural  resources,  geographical  posi- 


Admiral  .'lurray 


the  nearly  half  of  the  total  population 


tioii,  or  a  large  home  market. 
"Manufactiu-ers  in  South  Africa," 


first  Commander  in  Chief  in  the  Ins-  The  speedy  development  of  manu-  "Manufactui-ers  in  South  Africa," 
lory  of  the  Royal  Canadian  Navy,  factming  is  indicated  from  Uie  fact  says  the  report,  "will  then  find  that 
'T'he  fact  tliat  a  Canadion  Naval  that  in  1910,  the  time  of  union,  im-  there  are  basically  only  two  factors 
Officer  was  chosen  to  shoulder  the  ports  of  manufactured  goods  were  i  making  sales  possible  in  free  mar- 
g”eai  responsibility  which  this  posi-  valued  at  £26.000.000  or  72  per  cent  kets,  namely  price  and  or  quality. 


"eat  responsibility  which  this  posi- 


kets,  namely  prite  and  or  quality. 


non  entaiks  i.-?  a.  magnificent  tribute  j  of  the  total  figure,  while  raw  mater-  The  steady  upsurge  of  world  factory 
to  the  R.C.N.  by  the  K.N.  and  the  ials  accounted  for  9  per  cent,  this  ui-  outputs  will  in  a  comparatively  short 
U.S.N.  dicating  ihc  Unions  status  as  a  time  place  the  newer  countries  in  a 

Thus  Canada  has  ti'irn  charge  of  "young"  developing  coimtry,  building  position  where  they  wil  be  forced  to 
an  important  part  of  the  Attantic  its  economy  upon  a  farming  trad;-  choose  between  protection  of  their 
battle  in  which  she  has  fougiit  since  tion  and  an  expanding  mining  Indus-  infant  Industries  or  the  abandonment 
the  fir.s!  days  of  the  war.  .Ml  across  tr.v.  In  1913  at  the  end  of  the  fir.tt  of  many  apparently  promising  ven- 
what  is  now  the  Canadian  zone,  Great  War,  the  proportions  were  80  tures.  Much  of  ail  this  will  of  coui'se 
Canadian  ship.i?  have  battled  in  all  per  cent  and  9  per  cent  respeclivelj .  depend  upon  the  manner  in  which 
w  heathers  and  seasons  with  sub-  but  in  1920  the  figures  had  fallen  to  the  Atlantic  Charter  is  applied.” 
marines  and  fog,  gales  and  icc.  j  74  per  cent  8  per  cent  rcspectit  ely.  If  Atlantic  Charter  can-  be  put 

into  effect,  It  is  pointed  out,  it  is 


w  heathers  and  seasons  with  sub¬ 
marines  and  fog,  gales  and  icc. 

To  them  must  go  a  considerable 
proportion  of  the  credit  for  the 


t  o  them  must  go  a  consiaerabie  Scope  For  Expansion  vucci,  it  is  pouitea  out,  it  is 

proportion  of  the  credit  for  the  ..nnrinB-  'he^first  G’-eat  War”  the  to  expect  that  rela- 

brighter  turn  taken  on  this  front  in  ®  Mnnrs  difficu’-  ^  unmiportant  industrial  centres 

recent  months.  A  similar  share  i™  Sugh ’le^  ivull  be  allowed  to  foster  industries 

must  be  resei-wcd  for  the  Canadian  _  ^  gcaroitv  of  overseas  expense  of  the  old  established 

airmen  who  co-operate  in  guarding  rwm<?'  to  armament  countries,  because  it 

the  same  convoy  routes.  ft-h  iSton  “  to  bear 

»  -  4  ,  ...  •  4=,  .  ^  .In  the  burden  of  finding  employment 

A  Spectacular  Action  in  this  coun.iA  on  lo,al  fact  y  -  j-qj.  industrial  population  if 

Most  spectacular  s'ngle  action  by  deriakmgs  and  prosiiects.  A  scope  icr  ^  fresh  crisis  is  to  be  avoided.  "In 

a  Canadian  ship  during  the  year  was  considera’ole  expansion  \\ as  readi.y  gomf,  Africa's  ctise,”  it  is  stated, 

that  .of  K.M.C.S.  "Assiniboinc,”  an-  apparent,  and  the  number  of  "there  is  an  added  and  important 

nounced  last  September.  The  story  factm'ingestab.^hments  *  negative  factor  in  that  if  those  main 

of  the  Canadian  destroyer’s  exploit  '■°®®  manufacturing  countries  continued 

has  already  been  fully  told-  Her  2  In  .Ml  ^  3,998  n  ,  purchase  South  African  gold,  thus 

crew  fought  a  running  gun  duel  with  ^  ,.^2  *-?  i-in  '.cfowicT. '  enabling  this  country  to  maintain 

a  surfaced  U-boat,  and  finally  sank  'iln  tiFu  rrFl  P*®s®nt  economy.  It  wUl  be  very 

hr.,-  hv  i-ummin:,  PHcnnP,-/  mcnts;  in  1932,  7.669.  and  this  ro„c 


Keep  the  ^/me^ssmhiffq! 


her  by  ramming 


and  this  rose 


difficult  to  insist  on  other  benefits. 


brought  home  as  proof  of  the  "kill.”  despite  any  acknowledgement  of  the 

A  long  way  to  the  south,  in  the  vF  h.ip-  indispensability  of  gold  as  a  medium 

CariDbean  Sea.  the  corvette  "H.M.  .  Smcc  then  P  of  exchange.” 

C.S.  OAKVILLE  ’  bagged  another  nv.  ^“®^  dealing  with  the  compara- 

cnemy  submarine,  blasting  it  to  the  nf  limited  home  market  In  the 

surface  with  depth  charges,  ham-  F  result  of  t^  prei^^F  have  £r  comparative  lowness 

mering  it  with  her  guns  and  ram-  ^  normal  purchasing  power  of 

11  ih.pp  im,pc  \-i.,iK,  »  a  powerful  incentive  to  the  develop-  bulk  of  the  population?  the  report 


mering  it  with  her  guns  and  ram¬ 
ming  it  three  times.  Finally  a  two-  .  - -...,4*  ....v.  K''i4—“>.4'4*4. 

man  boarding  party  climbed  to  the  fg  an  hnpOT?Lit  Section  of  publi'  ^  apparent  that 

deck  of  the  helplessly  wallowing  sub  ®v’®n  if  it  were  possible  to  give  local 

and  forced  the  surrender  of  the  en-  1  ®P“‘0>v^"ivv®hb®ii®v®s^tha^t  after  ^he  industries  all  the  protection  required 


tire  crew,  with  the  exception  of' two  ^  monopoly  market,  the. 

who  were  killed.  i  reached  an  age  of  inaturity  ao  ^^ale  of  production  would  be  limited 

Outside  of  the  Atlantic,  the  prin- i  ®i^®®ii"®  buying  public  which 

eipal  naval  operations  of  the  year  F®  capable  of  suppljing  not  ®uly  actually  represents  about  15  per  cent 
IH  aa  ai  ui  uie  yidi  largo  proportion  of  Its  OTO  require-  .f  nonnlatlmi  Tn 

have  been  in  the  Mediterranean,  a  ;  hm  nri'i  P®*  01  me  population,  in 

npw  ‘"eiits  Of  fabricated  goods,  but  wl.l  countries  the  effetive  home 


new  theatre  for  Canadian  ships.  |  have  a  surplus  for  export  to  other  I  """j!  . ''uTuaVw'^  rrDresenfV^abom 
tollowing  the  dramatic  announce- .  the  Afriojin  eontinent  •’  marxet  u-uaiiy  represents  about 


nicnt  that  Allied  forces  had  invaded 


pans  of  the  African  continent.’’ 

The  Union  government,  It  is  pohu- 


per  cent  to  80  percent  of  the  popu- 

French  North  Africa,  it  was  learned  eri*ont. “ while *’7unMnnVff  aiid  PoP’Jlation  units 

that  17  Canadian  corvettes  wero  on  out,  while  suppo.tmg  ana  assis-  of  tnese  countries’  pro- 

nia.  11  uanaaian  corvettes  wen  on  ^  the  wartime  development  01  duction  efforts 

the  scene,  and  that  Canadian  land-  secondary  industry  has.  so  far,  been  ..^o  oym  uo  the  oosition  brieflv” 

ing  flotillas  had  carried  some  of  the  non-committal  as  to  exactlv  what  Ts  lu  ^  pt^ltion  brienj, 

..-OOP,  .ppp„„  sjTra  siJn  oi’k  5'  thT  Tip's  is: 

In  tnc  ensuins  campaign  the  cor-  rection  after  the  war  The  officia*  f  •  oi  inc  vuuuai  cer* 

vpte  P„PP.,  ,lrcr.a  and  SSSL 0  bS;  SS  r,„1 

submarines,  escorted  troop  and  sup-  of  caution,  with  the  desire  to  noaklng  reason  wiw  FduL^l  a otwitv  in  the 
ply  convoys  and  gcneral’y  performed  south  African  economy  agree  wivn  union  sh^ld  c^^Xj  anv  deeltai  dur 

s-  ■"■tt  “'.“’.i  «ryT.,T.n 

te,.anean  to  iii-  sale  passage  ot  tor,  and  to  fit  mto  the  larger  fram»-  -he  one  uncertain  factor  of  urot-bc- 
Allicd  smps_  Two  of  them  were  work  of  post-war  world  economy.  tion  in  tire  aonlication  of  th»^tla"n 
lost,  H.M.C.S.  "LouisDurg”  and  H.M.  vvith  resoeoL  to  the  value  of  d'cs-  ^  application  of  th.,  Atlan- 

PR  "Wpvhiirn"  hut  t’eo  rthp-P  err  Lj  respev-u  lo  inc  vaiue  OI  p.os  4j2  Charter.  On  the  other  hand  the 
U.b.  wejDurn  but  tno  othe.s  see-  ent  day  mdustnal  output,  the  report  Question  arpes  as  t/>  whrther  thp  I 

ured  some  measure  of  revenge  with  states  that  on  the  basis  of  the  1938  39  ^  *^*4  aiiwCs  as  to  wnctner  me 

thp  e.ro  d»ct-iiPM4.r,  *vates  tnai  on  tne  oasfeoi  me  1888-89  present  economic  structure  of  the  j 


Part  of  Domioion  Coal  Company’*  No.  1  B 
Colliery  at  Glace  Bay,  Nova  Scotia, 


veues  fought  enemy  aircraft  and  attitude  appears  to  bo,  however,  one  uoj,  -nd  sale  of  co 
submarines,  escorted  troop  and  sup-  of  caution,  with  the  desire  to  noaklng  reason  w’-u’  indiKtrfai 
ply  convoys  and  general  y  performed  South  African  economy  agree  wun  union  should  vhow  a 
useful  service  in  opening  the  Medi-  the  principles  of  the  Atlantic  Cha.-  uis  the  next  few  v' 
ter.ranean  to  the  safe  passage  of  tor,  and  to  fit  into  the  larger  frarn®-  -hp  oAa  nn^evLi?.  Vd, 


4\Ilicd  ships,  'fwo  of  (hem  were 


tor,  and  to  fit  into  the  larger  fram 
work  of  post-war  world  economy. 


lost,  H.M.C.S.  "Louisourg”  and  H.M.  |  With  respect  to  the  value  of  pres- 
r..R.  "Weyburn”  but  the  others  see-  ‘  ^  i--,-.— -..4-...  4,.-  - 4 


ured  some  measure  of  revenge  with  states  that  on  the  basis  of  the  1938-39 
the  sure  destruction  of  three  enemy  grand  total  of  £  172.773,000,  the  gross 


submarines.  value  of  private  factories’  output,  it 

The  S'nkings  were  scored  by  H.M.  1  would  be  reasona'ole  to  assume  that 


giana  total  01  j.  1  (z,n8,uuu,  me  gross  Union  is  sufficiently  elastic  to  pro¬ 
value  of  private  factories’  output,  it  vide  an  outlet  for  the  expansion  that 

U’rtllTH  Kp  rrtCJCnnartlo  Trt  acciiw\a  _ .  i..  -  _ i _  _ 


Loaded  coal  cars  at  a  Domioion  Coal  Company 
bankhead  in  Mova  Scotia- 


The  streams  of  smoke  now  pouring  from  Canadian  faaory  ckim-' 
neys  are  the  banners  of  industry  fighting  and  winning  the  Battle 
of  Production; 

As  long  as  these  smoke  banners  fly,  it  will  mean  that  the  gates  of 
employment  are  open— and  the  wickets  of  pay  offices.  Today  Dosco 
(by  way  of  illustration)  is  giving  employment  directly  to  approx® 
imately  29,000  people  and,  indirectly,  to  many  thousands  more.  Its 
annual  disbursements  are  $110,000,000  of  which  $48,000,000  goes 
to  meet  the  payroll. 

Today  Dosco’s  mills  and  mines  are  essential  cogs  in  Canada's  war 
machine.  When  the  last  shot  has  been  fired,  those  mines  and  mills 
will  be  just  as  essential  to  Canada's  peace  machine.  For  they  will  be 
needed  to  make  steel  for  the  things  which  all  of  us  will  be  requiring 
to  build  the  better,  brighter  Canada  for  which  our  men  overseas  are 
looking  while  we  at  home  are  making  old  things  do. 

Therefore,  if  Canada  is  to  be  spared  the  trials  and  perils  of  idle  time, 
the  chimneys  of  Dosco— with  those  of  other  key  Canadian  industries 
— must  be  kept  smoking  after  victory.  This  task  will  need  the  active 
co-operation  of  all  Canadians— citizens,  workers  and  their  leaders 
in  all  public  fields. 


nc  «viiit„  .ir.  "  -  - - - follow  the  employment  of  re- 

“Pnri  Arthur’*  ^,1  H’\8r<s*“PA'  would  approximate  turned  soldiers  and  technicians,  and 

”  in  h  ^  H  -M.C.S.  Re-  £210,000,000,  and  that  if  full  supplies  the  developing  elements  of  the  non- 

gina,  in  each  case  p.isoners  being  of  raw  materials  and  additional  ma-  whites.” 

taken.  The  “Regina’s”  action,  chines  had  been  available,  £250,000,-  _ 


the  developing 
whites.” 


which  ended  with  the  surrender  of  i  ooo  might  have  been  a  reasonable  es 
the  entire  cre-.v  of  an  Italian  sub-  tftnate. 


marine,  was  described  as  a  “classic'  Among  manufactured  articles  pro-  Edmonton  —  Coal  production  from 
example  of  submarine  fighting.’’  duced  for  the  first  time  In  the  Union  Alberta  mines  for  the  seven— month 
In  addition  to  these  “sure  kills”  are  the  following:  Building  acces-  period  ended  July  31  was  4,484,644 
H.M.C.S.  “Woodstock”  received  ere-  sories,  including  bath  tubs,  sinks  and  tons,  it  is  reported  by  A.  A.  Miller, 
dlt  for  one  submarine  “probably  builders’  hardware;  munitions  and  chief  inspector  of  mines.  The  total 
destroyed.”  H.M.C.S.  “Camrose”  had  ancilliary  equipment  of  all  kinds;  compared  with  4,232,756  tons  in  the  j 
one  “probably  damaged”.  There  machine  tools,  precision  tools,  etc.;  corresponding  1942  period. 


ALTA,  COAL  OUTPUT  UP 

Idmonton  —  Coal  production  from 


DOSCO 


DOMINION  STEEL  &  COAL 

CORPORATION  LIMITED 

CANADA  CEMENT  BUILDING,  MONTREAL 
Plants,  WarahouMB  and  Salas  Officss  Across  Canada 

Only  Producer  of  Steel  and  Steel  Products  in  Ceuiada  Wholly  Self-sustained 
Within  the  Empire 


1 
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captured  Sicilian  airports,  and  from  bers  of  airmen.  It  was  found  that  the  number  of  personnel  —  but  Hit-  sided  jog. 

[them  Canadian  pilots  winged  their  the  stepped-up  schedule  of  training  ler  has  paid  a  dear  price  for  it  in  Wlicre  Wildcrnc.-s  and  roi 

way  into  battle,  successfully  check-  could  be  carried  out  within  the  e.\-  U-boats  left  rusting  at  the  bottom  prairie  /ay  bofo;  ?.  i  dry  g.- 

ing  the  enemy’s  air  power,  and  isting  set-up,  with  no  great  new  and  of  the  ocean.  aerodrome.-,  stand,  w.i -i  tiiou-ands 

pounding  his  retreating  forces  as  expensive  building  programme  nec-  One  of  the  important  features  of' airmen  a 
they  fled  back  to  the  mainland.  essary,  except  for  extra  living  quar-  the  revised  B.C..4.T.P.  is  the  new  |  v.  orking  < 


Coniinonwealth  Air  Plan 


f  •  A  •  time  in  establishing  themselves  on  the  training  of  even  grej 

f  QUO  ill  on  If*  captured  Sicilian  airports,  and  from  bers  of  airmen.  It  was  f 

AJL  vAXCU.!.  xJLJ.JiL  X  vrJ.  ,  them  Canadian  pilots  winged  their  the  stepped-up  schedule  o 

_  way  into  battle,  successfully  check-  could  be  carried  out  with! 

Tkl  •  XW/  TX  1  ins  enemy’s  air  power,  and  isting  set-up,  with  no  grea 

|-^|0'\7’C  VlfllOl*  W  rll*  pounding  his  retreating  forces  as  expensive  building  prograi 

*  T  ^  XTXM.J  vA.  TV  (hey  back  to  the  mainland.  essary,  except  for  extra  living  quar-  the  r 

These  are  the  things  that  Can-  ters  and  more  aircraft.  emph; 

r.  D  I  -ui  TU-,  c.  t  spin’s  airmen  are  doing.  The  stories  Under  the  original  B.C.AT.P..  iy,  i 

Its  Itemarkame  l»rOHin  is  me  story  Ol  Inc  of  their  courage,  resourcefulness  Canada  provided  about  SO  percent  bomb 

British  Commonwealth  Air  Training  Plan  —  and  initiative  are  legend.  of  the  men  to  be  trained.  Under  the  and  i 

Little  Peace-Time  Force  of  4,500  Officers  Commonwealth  Air  Plan  «qn*^ppiy"’4o'^nei^"cenu 

And  Men  Has  Grown  to  More  Than  200,000  ^  glimpse  into  the  structure  of  Jbcni  from  other  United 

In  rnin.rl«  And  OvPrsAna  .‘i'®.  Commonwealth  Air  remaining  60  per 

serving  in  L,anaaa  Alia  uver&cas.  Training  Plan  will  serve  to  show  Canada,  Aust 

Bt  HON."  c.  G.  POWER,  K.C.,  Canada  was  able  to  achieve  Zealand. 

Siinistfr  of  National  Defence  for  Air.  remarkable  ^cord.  The  Plan  Another  1942  developmc 

was  born  December  16.  19o9,  and  ,,35  affected  every  aircre 
THE  UNITED  NATIONS,  fighting  for  a  world  free  of  tyranny,  as  a  nucleus  the  ilmi  frame  of  ber  of  the  R.C.A.F.  is  the  1 
despotism,  fear  and  hate,  have  won.  after  four  year’s  grim  struggle,  the  the  granting  ol 

Initiative.  Since  October  23.  1942,  the  Allies  have  been  singularly  success-  Llfici’ent  tra’inVd  men,'  annually,  for  sys"em'''^S^'^  reniu'^tlmn 

ful,  and  the  result  has  been  heart  warming.  the  duration  of  the  war  "to  achieve  greater  opportunity’  for  v 

But  it  would  be  folly  to  let  our  victories,  in  which  the  Royal  Canadian  overwhelming  air  strength"  —  in  commission  in  the  field 

Air  Force  is  playing  such  a  major  part,  dim  our  view  of  the  realities.  It-ulh,  a  tremendous  undsitak'ng  foi  (boso  found  suitable,  and 

_  ,  u  j  r-  1  i-  1*  1  j  u  f  *’1,  t.  1  iu  c  f  XT  ••  ^  country  as  unprepared  as  Canada  recommended  will  be  com 

Much  hard  fighting  lies  ahead  before  we  will  bring  the  forces  of  Naziism  ,u.„  i..Lum,iienaea,  win  oe  com 

and  Fascism  to  their  knees  in  unconditional  surrender.  And  there  will  The  agreement,  signed  by  the  airman  himself  to  apply  fi 

remain  another  big  job  to  be  done  before  Hirohito’s  hordes  are  swept  out  United  Kingdom.  Canada.  Australia  mission. 

of  the  Pacific  and  we  can  once  more  use  the  sea  and  air  lanes  across  that  un^.i^MaiTh  “Ssf,’  rM3.‘°AEt"“a  Appropriation  Of  $1,123 

broad  ocean  like  civilized  peop.e.  vear  before  that  aereemeni.  exolred.  a,  ii,«  i^d 


.time  in  establishing  themselves  on  r  the  training  of  even  greater  num-  opemtions  have  nearly  doubled  in  ,  server  will  co.ntinae  to  fill  a  many,  for  more  than  503  frigates.  cor\e‘fes. 


and  s.ecl  mincs'.veepers.  By  the  end 
rougli  of  June,  a  total  of  230  .)f  UiCse  ts- 
g.'c;;:  li.id  brcn  launched.  In  addition. 

lU.s  oi  orders  liavc  been  jilaccd  lor  sonit  ’.SO 


One  of  the  important  features  of'aiimrii  and  thou-.aiKU  of  aircraf;  wooden  pa. roi  ship*  ami  wojjcn 


the  revised  B.C..4.T.P.  is  the  new  w orking  day  an  1  n  gh: 


emphasis  on  specialization.  Former-  task  of  tr.ain'ng  tlur,  Iiaj  made  Can- 


was  navigator,  ada  outstand.ng  ;ii  liic  pa.'-t  three  this  year 


minesweepers.  More  than  100  .nad 
been  lauiiehcd  by'  the  end  of  J  ine 


aerial  photographer  year.- 


c'f  the  men  to  be  trained.  Under  the  and  observer  all  at  once.  Now, 
revised  Plan,  the  United  Kingdom  larger  aircraft  permit  larger  crews. 


Twelve  yards  arc  engaged  on  the 


In  training  and  in  battle,  Canada  comtriiction  of  c-cort 


lia.s  won  a  distingu.snt-d  jilnec.  'I’ht 


vcnimenl-o-.viicd  Tornnt  > 


•  (  *1,  I  I  •  f  supply  40  per  cent,  some  of  and  a  rcrew  trades  now  include ;  Dominion,  with  only  1  i. 000.000  Shipbuilding  Company  l.im.,ed.  A  rc- 

A  glimpse  into  the  structure  of  jbcni  from  other  United  Nations,  navigator,  air  bomber,  wireless  a'r  j  people  ha-  become  t he  f.-iuriii  great- '  cen:  additicn  is  an  outfitting  yard 
J*'®.  ..“^'**1?."  Commonwealth  Air  remaining  60  per  cent  will  gunner,  air  gunner  and  flight  on-  cst  a'r  power  among  tlie  United  Na-  at  Hainiiton,  Ontario. 

Training  Plan  will  serve  to  snow  pome  from  Canada,  Australia  and  ginecr.  In  smaller  aircraft  the  ob- !  lions.  |  Cargo  Vessels 

how  Canada  was  able  to  achieve  Zealand.  - - -  By  tlic  end  of  June.  1943.  Canade. 

this  remarkable  record,  rae  i  lan  Another  1942  development  that  t  m*  CVl  •  1  «l  l«  Iliad  launched  seme  173  Ircighicr.'  ol 

was  born  December  16.  19o9.  and  affected  every  aircrew  mem-  W/  o  I  ^4  RH 9 ff  4  R  I  J  i 9  fl  V*  '  Uic  :?Leel  cir^o  tyn:.  The  nnjoriiy  of 

had  as  a  nucleus  Urn  ilmi  rame  of  bjc  of  the  R.C.A.F.  is  the  new  policy  WW  cLM.  "  A  AiXJlCy  IJjiJF  |  these  arc  lO.OOO-toii  \csoeIs:  tlic  va'- 


the  duration  of  the  war  "to  achieve  r-reatcr  opportunity  for  winning  a 
overwhelming  air  strength  in  commission  in  the  field,  and  all 
truth,  a  tremendous  undsrtak'ng  for  o^oso  found  suitable,  and  who  arc 
a  country  as  unprepared  as  Canada  recommended,  will  be  commissioned. 


regaixiing  the  granting  of  commis- 
sions,  which  discarded  the  old  ratio 


War-Time  Shipbiiildiog 
A  Major  Aelilevemeiit 


Canada  is  now  launching  six  sliip-- 
a  week— cargo  vessels  to  cairy  abro.i'i 


rne  aercemcni  sienea  ov  inc  the  materials  of  war.  escort  crUt  to  l.-tunch.-d  in  Haiifa.x  Shipyards. 

V  ®  agreement,  signea  oy  inc  c;rman  himself  to  apply  for  a  com-  nrotect  them  si--;-  hvn  nf  tu, 

United  Kingdom.  Canada.  AustraUa  minion  pro,eci;  inc.m.  |  _  si  .ji  o,  tiio  Micmat  wil 

and  N^w  Zealand,  was  to  continue  *  This  major  achievement  has  hceii  j  <A,unc.icd  soon  and  the  keel  has  b 

until  March  31st,  1943.  Almost  a  Appropriation  Of  $1,129,000,000  made  possible  by  nearly  jO.OOO  -ic;i  |  ‘^^-d  for  a  third  destroyer  of 

year  before  that  agreement  expired,  At  iho  tact  ni-i-am/mt  women,  working  in  21  major  ;  came  vlasT. 


oioaa  ocean  iihe  civiiizea  peop.e.  ycaj.  befcj-g  t,hat  agreement  expired,  At  tlie  last  se.ssion  pa’-liament  women,  woi 

Prime  Minister  Churchill’s  words,  spoken  recently,  bear  repeating,  the  Ottawa  Air  Training  Conference  ^yas  asked  for  $l,129.0o6.000.'to  carry  shipyards  and  65 
“Shou’d  Hitler’s  Germany  and  Mussolini’s  Italy  collapse. ..  .every  man,  decided  toextend  the  Plan  lb  March  o,,  R.C.A.F.  operations  and  tra  ning 

.tro.  31st,  1945.  1P4.g.4  nearlv  Hoiihip  tho  Canada  migUt  a 


mission. 

Appropriation  Of  $1,129,000,000 

At  tlie  last  se.ssion,  parliamont 
was  asked  for  $1,129,000,000.  to  carry 


shipyards  and  65  smaller  yards,  coni- 


I  Cargo  Vessels 

—  I  By  tlie  end  of  June.  1943.  CanaU?. 

•  I  I  •  I  liad  launched  seme  173  Ircighicr.'  ol 

il  1 1  i  f  I  I  eirgo  type.  The  najoriiy  of 

I  ihcsc  arc  10,000-:o;i  \csoCls:  the  v;)'- 
I  ance  comprises  4.700-ion  ships. 
_  Roughly  cnc-lialf  of  Canada'.s  ccr- 

Oil  I  ccmmi.mcnl  for  shipbuilding  in 

1 X  Canada  will  be  spent  on  cargo  ship 

constniciion. 

built  in  fanada  a  Tribal  class  Frcigh.crs  delivered,  under  ceii- 
.-hip.  H.M.r.'S.  .Micmac  -  which  wa .  i 

Haiifa.x  Shipvards.  A  !  '’cnt  arc  10.930- 

af  tlio  Micmac  will  be  j • 

11  and  tlic  keel  has  b-'cn  j  T-he  type  of  lO.OOO-ton  cargo  .--hip 
third  destroyer  of  the'  built  is  the  North  Sands.  It  was  cho- 
!  .',cii  because  tlie  coinpor.i-r.ts  were 
I  suited  to  intii.s  produc.ion  ty  eiigin- 


cvery  ship  and  every  airplane  in  the  Kings  service  that  can  be  moved  to  , 

T,  ...  u  j  •  j  •  f  u  ,u  .  .  From  July  1st,  1942,  to  Marcl 

the  Pacific  will  be  sent  there  and  maintained  in  action  by  the  people  of  31st,  1943  it  is  estimated  that  oper 

the  British  Commonwealth  and  Empire  in  priorities  for  as  many  flaming  ation  of  the  Plan  will  cost  $1,500, 
years  as  are  needed  to  make  the  Japanese  in  their  turn  submit  or  bite  the  000.000.  Canada  will  pay  50  per  cen 
..  of  the  cost,  and  will  continue  to  b( 

..  .  r,  ,  ■  .  j  •  *be  administrator,  through  tlv 

VVe  hdve  to  face  that  fact.  Lven|t;on  of  51  tons  per  minute,  during  rcaf. 
with  victorious  conclusion  of  the  1  a  raid  on  Hamburg.  Hundreds  of  Tho  linit«t  KinrrSnm  ,viii  *1,, 


31st,  1945.  during  1943-4  nearly  double  the  mignt  add  .shipbuilding  iwo  frigatc-s,  a  corvette,  a  minelay 

From  July  1st,  1942,  to  March  cost  of  the  previous  year  and  of  war.ime  industrial  laurels.  I  .j  naval  taniicr.  Two  10.000  i 

31st,  1945,  it  is  estimated  that  oper-  course  more  than  the  total  of  the  Smee  the  beginning  of  the  'va..  i  merchantmen  were  launched, 
ation  of  the  Plan  vvill  cost  $1,500,-  Fourth  Victory  Loan.  The  greatest  Canada  lias  launched  more  thai;  500  j  Fairmilc  patrol  boat,  and  three  tu 
000.000.  Canada  will  pay  M  per  cent  increase  was  for  the  overseas  war  vessels,  including  cargo,  combd.  and  I  tug.s. 

of  the  cost,  and  w,ll  continue  to  be  establishment  which  soared  from  escort  crafv.  Tlicse  include  frigates  j  One  of  tne  mo.st  colorful  na”al  v< 
the  administrator,  through  the  twenty  million  to  an  estimated  corvettes,  minesweepers,  patrol  bo.at.',  .':el.s  built  in  Canada  is  the  f.  ca 
R.C.A.F.  $383,000,000.  This  tremendous  un-  base  ships,  and  other  crafw  Two  ie.s-  Designed  to  renlace  dcsirovcrj 


a  eperafion  by  a  person  of  limiica 
I  pcriencc.  and  arc  easy  to  rep.air  'in.l 
I  maintain  in  al!  port.s  of  the  world 


One  of  tne  mo.st  colorful  na”al  ves-  !  certain  num'oer  of  tlic  Nor'h  da.'.ds 

le  nununisuaior,  inrougn  me  j  twenty  million  to  an  estimated  corvettes,  minesweepers,  patrol  boat.-,  j  .T:el.s  built  in  Canada  is  the  f.  cat.',  i  ype  cf  .'hip  wore  built  as  oil  burn''’s. 

Ti  •  I."  $383,000,000.  This  tremendous  un-  base  ships,  and  other  crafn  Two  ies-  Designed  to  replace  dcsiroycrj  o’l  '  \viili  .some  changes  in  d-sign  and 

The  United  Kingdom  will  pay  the  (tcj-taking  was  for  the  purpose  of  troyers  of  the  Tribal  cla.ss  art  als )' convoy  duty,  frigates  have  '  an  eact.v  j  equipment  of  a  strictly  >porattc:ial 

maining  half  of  the  bill,  foisted  j  shouldering  the  cost  of  maintaining  or.  the  wa;s.  By  llio  end  of  J  me  |  been  launched  in  large  numbers  ano  '  nature.  Tltcy  have  been  named  Vi'’- 

’  payments  from  Australia  and  |  the  overseas  '  squadrons  of  the  1943.  total  orders  for  cargo  and  naval  1  those  now  on  duly  arc  giving  vaiu-  |  .ory  sliip.'. 

cw  Zealand  covering  the  cost  of  |  r.c.A.F.  ships  amounted  to  appro.ximately  $1  |  able  .service  in  .safeguarding  .’arro  1  Canada  ai.  o  lia.s  an  iiiipov’ a'- 

ain'uig  airmen  from  tliose  lwo|  'phe  tremendous  expansion  of  ac-  billion.  j  and  troopships  from  cnc.my  r.itdcr.;  .mail  'ooat  ’prc''’am*  Callin'  in  '’’’ 

untries.  A  large  p.art  of  Bnlaln’s  tivity  in  the  defence  of  the  Western  On  .Saturdav,  Septemher  ISth,  the:  A  new,  fas.cr,  and  more  poic’-ful  exp-’r  !'  tire  o^rn'me  *16  milioii  o- 

arc  of  lhe  cost  will  be  offset  by  |  Hemisphere  is  refi-ected  aUo  in  the  'oiggest  day  in  the  shipbuilding  ids- 1  version  of  the  famous  coi-etl.’  ;l;e|n,o  'c  than  4  000  c  -'''  the  p'O''  ’m 


Designed  to  replace  destroyer 5  o’l  '  witli  .some  changes  in  d-sign  and 
convoy  duty,  frigates  have  aueacty  j  equipment  of  a  strictly  >pcrattc:iai 
been  launched  in  large  numbers  ano  '  nature.  Tltcy  have  been  named  Vi'’- 


tho  flak-ridcicn  sky  over  the  conti-  ;  Allied  troops  made  a  s^vi[t  and  com-  I  ment  for  use  in  training, 
nont  of  Europe.  '  - -  - . 1 


her  provision  of  aircraft  and  equip-!  picrcase  from  $127,000,000  K 


version  of  the  famous  cor  'ctt.’ 


tory  of  the  Dominion,  a  total  of  12  ' frigate  Is  more  than  300  feet  lan 


more  than  4  000  craft,  the  prog 
Is  approximately  75  per  irnt  c 


'‘‘"■IVR^valTa'nad'an  Air  Force  to  '  p  r"!  strategic  isle.  Not  only  w:as  the  plan  oxfonded,  |  Canada  first  started  operations  out  .va'rds  fronVlial'ifa-V 'to 

day  stands  well  able  to  acquit  it-  •'"luadrons  lost  no,  out  it  was  expanded  to  provide  fori  of  her  own  coast  lines,  in  1942.  those  of  the  ships  was  the  first  destroyer  T( 

self  in  any  battle — but  it  came  by  its 

strength  and  power  the  hard  way. 

How  it  achieved  this  is  the  story  of 
the  British  Commonwealth  A  i  r 
Training  Plan,  which  celebrates  Its 
fourth  birthday  this  year. 

Today  from  its  154  units  come  _ 


000.000  needed  for  1943-11.  Since  sliip<;  were  launehed  at  various  sliip-  fs  more  like  a  det.roycr  in  dc-  I  picif.  Soni-'  65  f mailer  beat  yards 


TIS 


As  a  producer  of  manufacturec 
goods,  British  Columbia  ranks 
third  among  the  Provinces 


fourth  birthday  this  year.  1 

Today  from  its  154  units  come  I 
pilots,  navigators,  bomb  aimers,  ■ )  J  i 
wireless  operators,  air  gunners  andl 
flight  engineers,  who  man  tlie  giant  I 
bombers'  whicli  daily  relentlessly 
pound  the  enemy’s  industrial  heart.  I  J  " 
Three  years  ago,  the  first  trainee  jljr 
to  graduate  under  the  B.C.A.T.P.  I  jij; 
stepped  up  to  receive  his  wings.  j)|y  ! 
Since  that  day,  more  than  50,000  (ft 
men  of  the  Allied  nations  have  Ir 
marched  off  the  parade  square  with 
tlie  wing  of  his  trade  proudly  worn  ft; 
on  his  tunic.  The  little  peace  time  |  r 
force  of  4,500  officers  and  men  has  'ft 
grown  to  more  than  200,000  serving  | 
in  Canada  and  overseas.  Of  these  ;|ft  | 
overseas,  only  a  fraction  are  serv-jift  ! 
ing  with  R.C.A.F.  squadrons,  while 
the  majority  of  them  arc  with  Ijft  ' 
R..\.F.  units — but  there  is  hardly  an  j  , 
operation  , which  doc.s  not  have  |  (ft! ' 
R.C.A.F.  men  numbered  among  the  i  j! 
trews  participating.  ftj!! 

As  graduates  pass  through  B.C.A. 

T  P.  schools,  so  the  R.C.A.F.  organ-  I  T 
ization  overseas  swells.  Today  there  '(fti 
are  32  R.C.A.F.  squadrons  serving 
overseas,  and  by  the  end  of  the  /('j! 
year,  they  will  number  3?.  Jiu 

To  All  Corners  Of  The  Globe  i 
To  no  corner  in  the  globe  arc  {i/jj, 
'■Canada  badges’’  an  unfamiliar  ({(ft 
sight.  Canadian.^  have  fought  side 
by  side  w’ith  Americans  in  Alaska,  ft  j! 
where  their  combined  operations  re-  (fti 
suited  in  the  Japan&se  losing  their  |j)|! 
i.'?Iand  toe-holds.  Driven-  off  Attu,  (ift  ' 
they  did  a  complete  about-face  of  [  (' 
their  usual  military  tactics,  end  ftft 
sneaked  a’.vay  from  their  last  base  ft 
this  continent,  Kiska,  under  a  i ! 
blanket  of  fog.  |(ft 

In  the  Mediterranean,  R.C.A.F.  In' 
pilots  helped  fight  the  blitz  of  fti  | 
Malta;  in  CoyJon,  a  Canadian  crew  jv  I 
spotted  the  Jap  fleet  approaching  ft' 
and  saved  the  island  from  a  vicious 
sneak  attack;  in  the  blazing  heat  ft 
of  North  Africa,  R.C.A.F.  crews  con-  '  j, 
tributed  heavily  to  the  final  defeat  |  V 
of  the  once  proud  Afrika  Korps.  z  , ! 

Out  of  Britain,  where  the  giant  ;  ! 
four  motored  bombers  take  off  for  !!i ! 
their  destructive  sorties  to  far  flung  ;( 1 1 
German  and  Italian  targets,  R.C.  JT; 
A.F.  crews  fly.  Block  busting  Lan-  ,  !!! 
casters,  Halifaxes,  Stirlings,  'Wei-  !  ' 
lingtons  (Wimpies,  the  C'anadians  !!p 
call  them),  and  Mosquitos  all  have  'In 
R.C.A.F.  crews  at  their  controls  as  '  T\ 
they  dump  load  after  load  on  in-  |, 
dustrial  centres.  Deadly  night  fight-  (ft 
ers  knock  out  raiding  Germans  at  !|!! 
night,  and  .swift  fighters  engage  (()' 
them  by  day;  armed  with  cannon  ft; 
and  machine  gun,  terrifying  "train  '(ft 
busters’’  carry  out  their  destructive  jft\ 
missions  against  Hitler’s  fast-wan-  !  p 
ing  transport  systems  —  R.C.A.F.  (ftn 
pilots  have  won  a  distinguished  if 
name  for  themselves  in  this  phase  ftn 
of  aerial  fighting.  jj((" 

In  the  glare  of  sunlight  and  the  jft! 
gioo.-n  of  fog,  day  in  and  day  out,  {{•[  ' 
R.C.A.F.  crews  man  the  Hudsons,  |)ft 
■Venturas,  Liberators,  Catalinas  and  !ft; 
Sunderlends  as  they  guard  convoys  ||v| 
with  a  protective  umbrella,  and  jft!! 
blast  Hitler’s  U-boats  out  of  the  !| 
ocean.  Recent  reports  of  ship  losses  !p 
testify  to  the  effectiveness  of  this  ft 
aerial  convoy  system.  ftr 

The  gallantry  and  heroism  of  !j(j! 
these  men  of  the  R.C.A.F.  is  written  'ftj 
into  the  moro  than  500  citations  to  !!  ft 
those  who  have  won  decorations  '  j 
since  the  outbreak  of  the  war.  With  |  !v 
every  week  the  list  grows  as  Cana-  '!)!! 
dians,  who  hail  from  our  farms  and  i  jj!'! 
factories,  prairie  and  coast  cities,  !!)|; 
earn  recognition  for  their  valor  and  'jp 
service.  !ft; 

In  The  Battle  Of  Britain  i  ! 

It  was  not  until  1942,  two  years  )Y  '• 
after  the  first  R.A.C.F.  .squadron  jp 
went  into  action  overseas,  thaj  the  .V,' 
Air  Force  issued  its  first  official  iftft 
communique,  when  R.C.A.F.  activi-  .jjift 
ties  had  leachcd  a  scale  that  justi-  !jj! ft 
fled  its  own  communiques.  However,  jp 
in  the  Battle  of  Britain,  many  a  ft 
Canadian  fought  with  that  brave  ft 
group  of  men  who  turned  the  tide  ||j;!ft 
of  the  war.  !)}, 

A  new  page  wo-s  added  to  the  jj 
R.C.A.F.  story  on  January  1,  1943,  |  jV 
when  the  first  Royal  Canadian  Air  jift 
Force  Bomber  Group  Overseas  was  T 
officially  formed,  under  the  com-  !  ft! 
mand  of  Air  Marshal  G.  E.  Brookes,  '|ft 

O. B.E.  !' 

Thus,  more  than  ever,  the  R.C.  jj' 

AF.  was  contributing  in  full  to  the  J  p 
"round  the  clock’’  attacks  on  Ger-  ,  ft,)- 
many  and  Italy,  which  last  month  j  | 
reached  an  unprecedented  peak  —  !  ft) 
on  July  27,  2,300  tons  of  bombs  were  '  j'j^ 
dropped  in  45  minutes,  a  concentra- 


i  employing  '1.000  nirn  and  women. 
To  date  contracts  have  'oern  p'a.'cii  engaged  in  this,  woik 


Its  products  range  from  the  heaviest  machinery  to  the  tiniest  part,  from  structural  timber 
to  processed  foods,  from  ships  to  shoes  and  shingles. 

The  finest  softwood  stand  in  the  British  Empire  supports  a  huge  Logging  and  Lumbering 
Industry.  Richly  mineralized  in  every  part,  Mining  is  a  paramount  activity.  Agriculture 
flourishes  in  all  its  branches.  Commercial  Fishing  gives  employment  to  many  thousands. 

Its  industrial  situation  is  strikingly  revealed  by  the  following  figures — 


Yeor 

Logging  ond 
Lumberrng 

Mining 

Agriculture 

Fishing 

1938 

$  67,100,000 

$  64,500,000 

$  47,800,000 

$  18,600,000 

1939 

88,221,000 

65,700,000 

49,400,000 

17,700,000 

1940 

102,800,000 

75,353,000 

52,300,000 

22,000,000 

1941 

120,000,000 

78,500,000 

58,500,000 

30,000,000 

1942 

124,720,000 

75,000,000 

64,000,000 

31,000,000 

British  Columbia's  industrial  payroll  for  1942  was  $303,000,000,  an  astounding  figure  for  o 
Province  with  a  population  of  some  800,000  and  more  than  $63,000,000  in  excess  of  tlie 
payroll  for  1941. 

Shipbuilding  went  far  to  swell  the  totol,  but  from  the  very  outbreak  of  hostilities  British 
Columbia's  whole  industrial  organization  has  been  geared  to  the  War  Effort,  and  has  been 
conspicuous  for  the  readiness  with  which  it  has  adapted  itself  to  the  changes  imposed  by 
War's  demands. 


THE  GOVERNMENT  OF  THE  PROVINCE  OF 
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ance  by  all  the  'United  Nations  of 
the  policy  laid  down  in  the  Atlantic 
declaration,  have  placed  the  inevit¬ 
ability  of  a  great  advance  in  social 
security  measures  beyond  the  realm 
of  controversy. 

Health  Insurance 

In  Canada,  we  are  already  well 
advanced  with  a  programme  of 
Health  Insurance,  the  purpose  of 
which  is  to  distribute  the  burden  of 
the  cost  of  sickness  over  the  whole 
population,  and  to  relieve  the  vvork- 
irtg  people  of  the  gnawing  fear  and 
utter  hardship  occasioned  by  pro¬ 
longed  sickness  in  thp  family. 

Pursuant  to  Ministerial  instruc¬ 
tions  issued  at  its  first  meeting,  the 
Reconstruction  Committee  assembled 
comprehensive  data  on  the  entire 
field  of  Social  Security,  i.icludin.g 
contributory  Old  Age  Pensions,  sur- 


gun  turrets.  It  is  recorded  Instantly 
and  automatically  on  the  matched 
receiver. 

The  practice  of  using  sound  to 
determine  the  depth  of  water  under 
the  ship  is  not  new,  but  it  still  is 
as  important  as  it  ever  was,  perhaps 
more  so  for  naval  vessels  which  at 
times  must  travel  in  uncharted 
coastal  waters.  The  echo-sounding 
device  being  built  here,  therefore, 
is  an  extremely  valuable  part  of  the 
equipment  placed  on  board  Can^^ 
ada’s  vessels  of  war. 

The  machine,  utilizing  the  fact 
that  sound  travels  at  a  constant 
speed  through  water,  emits  a  sound 
that  travels  to  the  ocean  bed  and 
rebounds.  It  is  picked  up  on  its  re¬ 
turn  and  the  equipment  automati¬ 
cally  calculates  the  distance  through 
the  elapsed  lime. 


Post-War  Employment 
Getting  Complete  Study 


I  vlvors’  insurance,  family  allowances 
and  other  phases  of  the  question. 
This  material  was  laid  beforq,  a 
Parliamentary  committee  in  the 
document  known  as  the  Marsh  Re¬ 
port  on  Social  Security  during  the 
1943  session.  Substantial  progres,i 
with  regard  to  Health  Insurance 
was  made  during  the  Session,  and  j 
researches  into  the  other  subjects  | 
are  being  continued  during  the  Par-  | 
liamentary  recess. 

In  the  Government’s  approach  to 
the  problems  of  post-war  recon¬ 
struction,  we  do  not  regard  our  re¬ 
sponsibilities  as  merely  negative. 
There  is  more  to  do  than  merely 
bridge  the  gap.  Our  aim  and  pur- 


foodstuffs  to  feed  the  starving 
peoples  in  occupied  countries  and 
for  machinery  to  rebuild  their 
devastated  cities. 

Otier  measures  of  maintaining 
the  circulation  of  money  have  been 
given  a  great  deal  of  study  and  at¬ 
tention.  These  include:  public 
works,  federal,  provincial  and  mu¬ 
nicipal  to  overtake  the  backlog  of 
deferred  construction  and  main¬ 
tenance;  farm  and  rural  housing 
schemes:  projects  for  the  conserva¬ 
tion  and  development  of  natura> 
resources. 

With  regard  to  many  of  these  and 
in  varying  degrees  practical  plans 
have  been  or  are  being  worked  out 
In  order  that  they  may  be  in  readi¬ 
ness  at  the  right  moment. 

Important  in  relation  to  both 
phases  of  the  post-war  problem  as  I 
have  described  them  herein  is  the 
field  of  Social  Security.  For  dis- 


Some  Two  Hundred  Committees  And  Sub- 
Committees  Staffed  By  Leading  Economists 
Have  Been  Engaged  Since  1941  in  Drafting 
Recommendations  —  Health  Insurance  Plays 
Part  In  The  Program. 

By  HON.  I.4N  MACKKNZIE,  K.C., 

Slinlster  of  Pensions  and  National  Health. 

CANADA'S  preparations  for  the  post  war  period  have  been  developed 
along  two  converging  lines.  The  first  has  to  do  with  the  personal  problems 
of  individual  fighting  men,  war  workers  and  their  families.  The  second 
has  to  do  with  broad  economic  measures  designed  to  create  employment 
opportunity  in  proportions  adequate  for  the  absorption  of  the  personnel 
who  will  be  disengaged  from  war  activities  when  peace  comes. 

In  the  category  of  measures  designed  to  assist  the  individual,  we 
include  the  rehabilitatidn  measures  administered  very  largely  (although 
not  exclusively)  by* the  Department  of  Pensions  and  National  Health  for 
discharged  members  of  the  forces,  the  Unemployment  Insurance  Act,  the 
Vocational  Training  Co-ordination  Act,  the  Re-instatement  in  Civil  Em¬ 
ployment  Act,  and  the  Veterans’  Land  Act.  This  phase  of  the  programme 
may  be  regarded  as  fairly  complete,  although  organization  for  its  admin¬ 
istration  will  haye  to  be  greatly  enla 
and  war  industry  closes  down. 

With  respect  to  the  broad  econ¬ 
omic  measures  which  must  betaken, 
we  are  less  able  to  lay  down  exact 
formulae  in  advance  of  the  fact  be¬ 
cause  their  nature  and  extent  will 
depend  very  largely  upon  facts  and 
conditions  which  cannot  be  accur¬ 
ately  anticipated.  International  de¬ 
velopments  beyond  the  control  of 
any  one  national  government  will 
have  an  important  bearing  on  our 
reconstruction  programmes. 

Nevertheless,  we  have  endeavour- 
ofl  to  envision  the  latent  possibilities. 

Some  two  hundred  committees  and 
sub-committees,  staffed  by  our  lead¬ 
ing  economists  and  administrators 
in  the  various  industrial  fields,  have 
been  engaged  since  1941  in  anal¬ 
yzing  the  elements  of  the  problem 
and  drafting  recommendations  with 
respect  to  its  various  phases. 

Among  the  aspects  of  the  eco¬ 
nomic  reconstruction  problem  to 
which  concrete  attention  has  been 
given  are: 

1.  The  adaptation  and  conversion 
of  war  industrial  plants  to  peace- 
ti.Tie  uses. 

2.  The  conservation  and  develop¬ 
ment  of  our  natural  resources,  such 
as  water  power,  fisheries,  lumber 
and  agriculture,  with  a  view  to 
creating  immediate  employment  in 
the  transition  period  and  providing 
for  the  long  range  prosperity  of  the 
country. 

3.  Slum  clearance  and  a  provision 
of  better  housing,  both  in  the  cities 
and  on  the  farms. 

4.  International  trade  policies, 
vith  particular  reference  to  the 
probabie  demands  upon  our  Cana¬ 
dian  products  for  the  rehabilitation 
of  countries  ravaged  by  the  war. 

5.  The  type  of  international  fin¬ 
ancial  and  monetary  measures 
which  will  be  needed  to  finance  in¬ 
ternational  reconstruction  and  the 
unscrambling  of  “lease-lcnd.” 

Elaborate  Planning 

With  respect  to  all  of  these  sub¬ 
jects,  elaborate  and  even  exhaustive 
data  have  been  assembled  by  com¬ 
petent  experts,  and  arrangd  in  or¬ 
derly  sequence  for  the  guidance  of 
the  government  at  the  moment 
when  action  is  called  for.  Action 
can  be  taken  advantageously  only 
in  the  light  of  facts  as  they  are 
when  the  war  ends.  We  do  not 
know  at  this  stage  what  additional 
stresses  and  strains  may  be  laid 
upon  us  by  the  exigencies  of  the  war 
Itself,  or  what  further  losses  of  men 
and  materials  may  be  sustained. 

The  data  assembled  by  our  vari¬ 
ous  research  and  advisory  economic 
committees  have  been  compiled 
with  deliberate  regard  for  flexibil¬ 
ity,  so  that  measures  recommended 
with  regard  to  present  day  facts 
could  be  adapted  to  changed  condi¬ 
tions. 

From  the  standpoint  of  organiza¬ 
tion,  our  post-war  economic  plan¬ 
ning  began  shortly  after  the  com¬ 
mencement  of  the  war.  The  first 
step  was  the  appointment  of  a 
Cabinet  Committee  on  Demobiliza¬ 
tion  and  Re-establishment. 

This  cabinet  committee,  of  which 
I  am  Chairman,  at  first  set  up  a 
general  advisory  committee  to  con¬ 
sider  the  type  of  measures  neces¬ 
sary  for  the  re-establishment  in 
civil  life  of  members  of  the  forces, 
discharged,  not  only  after  the  war, 
but,  during  its  progress. 

.Speedy  action  in  this  regard  was 
necessary  because  casualties  began 
to  occur  from  almost  the  first  day 
of  mobilization. 


WARTIME  WOOL  'i 

I  Ottawa.  —  As  a  wartime  measure, 
a  large  percentage  of  the  wool  from 
farm  flocks  in  Eastern  Canada  i« 
being  graded  into  two  main  grades, 
namely,  “Military  Style”  and  “Felt- 
ing  Style”.  The  Military  Style  wool 
includes  the  medium  'and  low  me¬ 
dium  grades  and  also  the  higher 
edge  of  the  low  staple  grade.  It  is 
suitable  for  manufacture  of  military 
clothing  and  blankets.  The  Felting 
Style  wool  comprises  long  strong 
bright  wool  of  low  staple  and  coarse 
grades,  derived  largely  from  the 
Leicester,  Lincoln,  and  Cotswold 
breeds  and  their  crosses. 


Vancouver  Plant  Produces 
Mark  VIIL  Ack-Ack  Gun 


I  Undaunted,  the  company  began 
gathering  gun  experts  from  Great 
Britain  and  the  United  States,  re¬ 
cruited  a  staff  and  sent  them  to 
school  to  learn  the  art  of  gunmak- 
irig.  The  workers  included  women, 
former  loggers,  miners,  farmers  and 
office  workers. 

Working  at  to,o  .speed,  the  plant 
reached  the  production  stage  and 
soon  the  company  added  its  own 
innovations  to  improve  production 
efficiency. 

Todax',  hundreds  of  workers  arc 
engaged  in  making  the  gun,  and 
the  plant  i.s  considered  “the  finest 
machine  .shop  west  of  Toronto.”  It  is 
turning  out  the  guns  at  a  cost  not 
much  higher  llian  in  Great  Britain. ' 


Vancouver— It  was  divulged  only 
recently  that  the  plant  of  Dominion 
Bridge  Co.  Ltd.,  is  manufacturing 
the  Mark  VIII  gun,  credited  with 
being  the  fastest  and  most  effective 
anti-aircraft  gun  in  the  world  and 
known  as  “the  gun  that  saved 
Malta.” 

It  was  in  1941  that  a  contract  was 
placed  here,  for  establishment  of 
a  plant  for  the  production  of  the 
Mark  VIII. 

Experts  did  not  think  it  would  ho 
possible  for  the  Vancouver  gun- 
makers  to  secure  the  experts  and 
equip  themselves  to  produce  t  h  c 
weapon,  and  they  predicted  that  the 
scheme  would  fail. 


assistance  to  industrial  workers  in 
the  transition  period. 

It  is  accepted  by  the  leaders  of 
all  political  parties  in  Canada  and 
by  all  thinking  people  generally 
that  broader  measures  of  social 
security  for  the  entire  population 
must  be  adopted  as  a  safeguard 
against  the  hardships  and  depriva¬ 
tions  which  cyclical  depression  im¬ 
pose  upon  large  sections  of  our 
population.  President  Roosevelt’s 
historic  speech  about  the  abolition 
of  the  four  fears,  and  the  accept- 


SA.SK.  BUTTER  PRODUCTION 

Regina.— Creamery  butter  produc¬ 
tion  in  Saskatchewan  i.s  running  22.2 
per  cent  higher  than  in  1942.  Th® 
seven  montlis’  output  amounted  to 
29,210,346  pound-s,  compared  with 
23,907  ,556  pounds  in  the  similar  pe- 


may  be  given  out-of-work  allow¬ 
ances  while  temporarily  awaiting 
employment  due  to  the  unavail¬ 
ability  of  suitable  work,  or  due  to 
temporary  physical  incapacity.  In 
the  latter  case,  any  necessary  med¬ 
ical  assistance  will  be  given  under 
the  Pensions  Department’s  treat¬ 
ment  regulations 

For  the  man  who  wishes  to  set 
up  some  business  or  farming  enter¬ 
prise  on  his  own,  the  Order  pro¬ 
vides  for  the  payment  of  allowances 
as  may  be  necessary  to  maintain 
the  veteran  and  his  family  until 
remunerative  returns  from  the  en¬ 
terprise  are  earned. 

The  Order  also  provides  that  dis¬ 
charged  men  who  enter  insured 
e.mployment  be  entitled  to  have 
credit^,  after  15  weeks  therein. 


vides  a  nation-wide  service  for 
bringing  discharged  service  men  and 
laid-off  war  industrial  workers  into 
with  employment  oppor- 
throughout  the  country, 
training  and  vocational 


contact 
tupities 
Special 

guidance  for  those  with  disabilities 
have  been  organized. 

Thus  it  will  be  seen  that  for  the 
discharged  members  of  the  forces, 
personal  services  have  been  organ¬ 
ized  to  assist  them  in  finding  work; 
to  train  them  for  higher  and  better 
skills  in  industry,  business  apd  their 
profession:  to  help  them  establish 
themselves  in  farming  and  to  pro¬ 
vide  them  with  the  means  of  sub¬ 
sistence  in  times  of  unemployment. 

For  Industrial  Workers 

For  the  great  body  of  Industrial 
workers,  many  of  w'hom'  will  neces¬ 
sarily  be  laid  off  for  periods  of 
varying  duration  while  industry  is 
re-tooling,  the  Unemployment  In¬ 
surance  Act,  the  Employment  Ser¬ 
vice  of  Canada  and  the  training 
provisions  associated  with  the  Act 
are  calculated  to  be  of  tremendous 
value.  More  than  2,500,000  work¬ 
ers  (representing,  with  dependents, 
not  less  than  five  million  of  the 
population)  are  contributors  to  Un¬ 
employment  Insurance,  and  on  July 
31st,  the  fund  had  reached  a  total 
of  approximately  5140,000.000. 

With  regard  to  the  broader  eco¬ 
nomic  programme,  the  cabinet 
committee  on  demobilization  and  re¬ 
establishment  set  up  early  in  1941 
another  advisory  committee,  knewm 
as  the  Committee  on  Reconstruc¬ 
tion.  This  committee  was  asked  to 
survey  the  whole  field  of  economic 
reconstruction,  and  has  been  the 
source  of  a  most  valuable  series  of 
reports  on  a  wide  variety  of  phases 
of  the  problem. 

Since  the  beginning  of  1943,  the 
Committee  on  Reconstruction  has 
collaborated  with  the  Government’s 
Advisory  Committee  on  Economic 
Policy,  which,  throughout  war,  has 
kept  its  finger  on  the  pulse  of  econ¬ 
omic  developments. 


At  the  time  of 
writing,  approximately  1(X),000  mem¬ 
bers  of  the  forces  have  been  dis¬ 
charged  back  to  civil  life,  and  the 
measures  for  their  assistance, 
evolved  through  the  labours  of  the 
cabinet  committee  on  demobiliza¬ 
tion  and  its  advisory  committees, 
have  been  in  effective  operation  for 
n  considerable  period.  These  Include 
the  revision  of  the  Pension  Act,  the 
enlargement  of  our  hospital  estab¬ 
lishment,  the  revision  of  our  medi¬ 
cal  treatment  regulations,  and  the 
provision  of  a  number  of  construc¬ 
tive  plans  designed  to  give  to  ex- 
scrvice  men  every  possible  oppor¬ 
tunity  to  take  their  places  in  civil 
life  under  favorable  auspices,  not- 
wit-hs'.anding  the  handicap  of  pos¬ 
sible  physical  disability  and  certain 
loss  of  time. 

Re-Establishmcnt  Program 

'Hie  keystone  of  re-establishment 
policy  is  the  Post  Di.scharge  Re- 
e.stablishnient  Order  of  October  1, 
3941.  The  twofold  purpose  of  this 
Order  is — 

1.  To  give  to  every  discharged 
member  of  our  armed  forces  the 
opportunity  to  improve  his  employ¬ 
able  skill  if  thereby  his  employment 
prospects  can  be  enhanced. 

2.  To  provide  economic  security 
between  the  time  of  discharge  and 
the  resumption  of  remunerative 
civil  employment. 

Every  member  of  the  forces  with 
the  Inclination  and  aptitude  may, 
under  this  Order,  be  given  any  type 
of  vocational  training  which  will 
help  him  obtain  a  job  or  a  better 
job.  The  Vocational  Training  Co¬ 
ordination  Act  has  provided  the  ma¬ 
chinery  by  which  the  Dominion  and 
Provincial  governments  may  co¬ 
operate  with  industrial  and  educa¬ 
tional  institutes  of  tho  country  to 


MASSEY-HARRIS  PRODUCTS 

'  ARMAMENTS 

Tanks 

'  Links  for  tank  track'.* 

Wings  for  "Avro-Anson”  Trainers 
Wings  for  "Mosquitos”,. 
Metal  6tting$  for  aircraft 
40  mm.  shells 

2 5 -pounder  shells  4.5"  shells 
1  ransit  boxes  for  shells  ^ 
Anti-aircraft  gun  mountsi 
lights  for  anti-aircraft^ 
machine  guns 
'  Cargo  truck  bodies' 
Carrier  bodies 
Personnel  carrier  bodies* 
Workshop  carriers  Trailer  vans 
'Aerial  towers  and  masts 
Cable  reels  and  racks; 

IMPLEMENTS' 

Uractors  Tillage  macbiucs 
heeding  machines 
Hay  Making  machines 
Harvesting  machines 
4’chicles  Manure  spreader! 

Saw'  outfits  Pulpcrs 
Feed  cutters  Grain  grinders 
H.immer  mills  Cream  separators 
Pump  jacks  Wheelbarrows 
Potato  sprayers  Orciiard  sprayers 
Corn  shcllers  Power  units 


Specializing  in  the  making  of  wood  wings,  Massey-Harris  Aircraft  Division 
has  developed  and  expanded  with  Canada’s  aircraft  industry  until  today  the 
Company’s  Aircraft  factory  for  producing  such  wings  is  the  largest  of  its 
kind  in  the  world. 

When  there  was  a  desperate  need  of  aircraft  for  the  British  Common¬ 
wealth  Air  Training  Plan,  Massey-Harris  quickly  brought  into  production  a 
plant  to  make  wings  for  the  Avro-Anson  Bomber. 

And  when  the  ‘'Mosquito”  that  deadly,  speedy  terror  of  the  skies  was 
scheduled  for  production  in  Canada,  Massey-Harris  was  able  to  undertake 
the  making  of  wings  for  this  outstanding  British  plane.  Surely  and  steadily 
the  tempo  has  been  increased,  so  that  now  wings  for  the  "Mosquito”  arc 
coming  off  the  Massey-Harris  production  lines  in  ever-increasing  rumbers. 


The  two  com¬ 
mittees  are  attached  to  the  office 
of  the  president  of  the  Privy  Coun¬ 
cil,  and  their  reports,  covering  as 
they  do  the  entire  field  of  Canada’s 
economy,  go  to  the  Government  as 
a  whole.  ’The  procedure  for  refer¬ 
ring  specific  matters  to  the  Depart¬ 
ments  directly  concerned  U  thus 
established. 

The  Most  Critical  Period 

It  is  anticipated  that  the  most 
critical  period,  from  the  standpoint 
of  employment  and  industrial  ac¬ 
tivity,  will  be  that  which  immedi¬ 
ately  follows  the  war.  The  main¬ 
tenance  of  purchasing  power  at  a 
reasonable  level  is  assured  by  the 
Unemployment  Insurance  Act,  the 
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TklT  1  9  TW/"  A.  A.  1  has  affected » reorganization  to  meet  TTIl  «  •  1  Tl  •  «  TT 

Manitoba  s  W  ar  Uutput  Electrical  Equipment  Has 

•  resources  are  sending  a  continuous  _ 

Swelled  by  Resources  “Ss£SiH  Big  Place  in  War  Program 

for  Commandos  and  uniforms  and 

Industrial  Plants  Involving  Increased  Sup-  plaSSmake  bditJ'forTe^men°J?ho  Canada  Producing  Signals  And  Conimimica. 

plies  of  Raw  Materials  Are  Playing  an  Impor>  march,  and  from  others  come  thou-  tion  Equipment  to  Value  of  820  Millions  a 

tant  Part  in  The  Changed  Economy  Necessary  Month  —  Supplies  United  Nations  With  100 

To  Meet  Prevailing  Conditions  —  Mines  And  helped  in  the  building  of  the  great  Different  types  of  Kqiiipment  —  Mainlen- 

Forests  Important.  airdromes  that  sprang  up  In  every  ance  And  Repair  a  Big  Supply  Problem. 

part  of  the  country  to  serve  that  in-  *  n  i  i  ^ 

By  HON.  STCAKT  0AB80N,  K.C.,  splrlng  monument  to  Canadian  re-  Canada  Is  a  maJ6r  source  of  sig-  piles  to  Great  Britain,  Russia,  India, 

rremier  of  Manitoba.  sourcefulness  and  United  Nations’  nals  and  communications  equipmen.  Zealand,  and  AiL:tralia 

MODERN  war  Is  a  hard  taskmaster.  It  demands  complete  reorgan-  Commonwealth  Air  for  the  United  Nations.  Canadian  for  service  in  every  tlieatrc  of  war, 

Iratlon  of  the  nation’s  economy.  It  demands  changes  that  have  profound  "f,  /  sn  *  factories  are  producing  every  moiuh  tiie  UniLcd  states,  despite  its 

.  ,  .  11  ij.  j  j  .  1,  i-i,  ..  . -u  ...  fA  collecting  salvage  for  Victory,  radio  and  electrical  apparatus  to  a  greater  produetion  facilities,  depends 

social  implications.  Above  all.  It  demands  full  mobilization  of  the  nations  Manitoba  leads  the  Provinces  with  a  value  of  more  than  $20  million  under  on  Canada  for  large  quantities  ol 
resources,  In  order  to  equip  and  supply  her  fighting  men,  to  provide  for  total  of  48.37  pounds  per  person,  contracts  amounting  to  about,  $250  signals  apparatus, 
her  civilian  population  and  to  aid  her  allies  in  what  becomes,  under  con-  which  compares  favorably  with  the  million  for  1943,  Many  Thousands  of  Pieces 

ditlons  In  the  twentieth  centurv.  a  struaele  for  survival.  Canadian  average  of  30  31  pounds  per  Behind  this  bald  statement  is  an  RequiremenU  of  the  Armed  Ser- 


By  BON.  STCART  OAB80N,  K.C 
Premier  of  Manitoba. 


Electrical  Equipment  Has 
Big  Place  in  War  Program 

Canada  Producing  Signals  And  Conimimica* 
tion  Equipment  to  Value  of  820  Millions  a 
Month  —  Supplies  United  Nations  W'ith  100 
Different  Types  of  Equipment  — —  Mainten¬ 
ance  And  Repair  a  Big  Supply  Problem. 

Canada  Is  a  majdr  source  of  sig-  plies  to  Great  Britain,  Russia,  India, 
nals  and  communications  equipmen.  -.v  Zealand,  and  Aiuitralia 


ditlons  in  the  twentieth  century,  a  struggle  for  survival. 

Thus,  although  during  the  early  period  of  the  war,  Manitoba’s  peace- 


Many  Thousands  of  Pieces 

Canadian  average  of  30  31  pounds  per  Behind  this  bald  statement  is  an  Requirements  of  the  Armed  Ser- 
person.  At  the  Blood  Donor  Clinics  amazing  chapter  in  Canada’s  war  vices  call  for  many  thousands  of 
thousands  of  her  citizens  literally  production  story.  Many  details  have  pieces  of  equipment.  Wireless  se;s 


time  agricultural  production  program  was  seriously  dislocated;  and  give  thcir„  life-blood  to  save  others,  been  shrouded  In  secrecy  and  will  and  their  compenents  make  up  th 
although  the  subjugation  of  a  whole  continent  brought  many  markets  Manitoba  “men  and  women  origin-  remain  secret  until  the  end  of  the  bulk  of  production,  but  the  contract 
for  western  Canadian  farm  products  under  Axis  domination.  It  was  not  organized  the  plan  to  pro-  war,  ’The  veil  can  be  raised  suffi-  list  covers  the  entire  range  of  mod- 

1  .1  ...»  jackcts  for  our  seamen  who  clently,  how'ever,  to  show  that  this  ern  communication  devices  Irom 

long  before  a  tremendously  e^anded  war  effort  necessitated  and  brought  guard  Canada’s  shores  and  see  that  little-known  aspect  of  Canadti’s  in-  telephone,  telegraph,  and  teletype 
about  a  reorganization  of  Manitoba  s  agriculture.  Greet  quantities  of  Canadian  goods  reach  their  destina-  diistrial  contribution  ranks  high  -i  developments  of  radio-location  and 
farm  produce  were  needed  to  fortify  Canada’s  allies  and  to  help  prepare  tion.  the  list  of  the  nation’s  outstanding  supplies  to  the  latest  and  most  secret 

Those  at  home  have  also  assumed  war  achievements.  From  small  begin-  detection  apparatus.  In  one  day  Can- 
the  task  of  planning  for  the  post-  nlngs,  the  signals  and  communica-  adian  factories  now  turn  out  188  miles 


I  been  converted  from  non-essential  temperature.  Marine  equipment  must 
production  just  as  the  radio  industry  be  specially  designed  to  withstand 
i'lself  has  been  converted  completely  corrosion  and  humidity  and  must  also 
from  civilian  radio  output  to  war  pro-  be  designed  to  prevent  radiation.s 
duction.  which  might  betray  the  location  of 

Government  Assistance  the  sliip. 

The  Department  of  Munitions  and  Canadian-made  signals  apparatus 
Supply  has  borne  the  necessary  tool-  niu.s:  wiihstand  laboratory  tests  that 
ing  expenses  on  contracts  for  equip-  would  reduce  the  average  commercial 
ment  manufactured  from  govern-  radio  to  WTCckage.  All  new  se;s  arc 
ment  designs,  has  fiumished  ca.pltal  subjected  to  field  trial?  under  .?imu- 
asslstance  for  expansion  and  con-  lated  service  conditions.  Tiic  nece.?- 
version,  and  lends  expedhing  assis-  sity  of  making  military  equipment  as 
tance  whenever  production  may  be  comp.ict  as  ixx=sib’.e  while  retaining 

delayed  for  want  of  critical  materials  maximum  strength  and  efficiency 

and  supplies.  adds  to  design  and  production  diffi- 

C.anadian  Industry  proved  Its  abll-  cullies.  Few  types  of  war  production 
ity  to  meet  the  rgid  requirements  of  present  so  many  problems  or  require 
service  specifications  when  a  trial  so  much  hand  work.  The  Canadian 
order  for  200  Bri.ish  No.  1  radio  set.s  Army  maii'.tains  its  own  exp.’rimen- 
v.as  placed  in  Canada  in  1935.  Mucli  t.al  establishment  where  development 
of  the  signal:  equipment  now  being  is  carried  on  but  much  of  the  ‘  spade- 
made  in  the  Dominion  ha?  been  uorlt"  is  in  the  hands  of  contractors 
adap.cd  from  British  designs  and  re-  assisted  by  dep.artmcnt  experts.  On 
engineered  to  sui.  Canadian  manu-  navy  and  air  force  projects  such  work 
.'ac.uring  methods  and  facilities.  A  1?  can-ied  on  almost  entirely  in  the 
good  deal  of  groundwork  was  neces-  r.-.anufacturing  plan.s,  under  the  su- 
sary  before  the  first  large  orders  for  pervision  of  skilled  engineers  from 


military'  communications  appara.us 
[  could  be  placed  after  the  outbreak 
of  war  bu.  the  program  got  well  un- 


he  respec.ive  services. 

Because  of  it,?  excellent  re.scarch 
'acili.les,  C.tnada  Is  the  sole  produ- 


them  for  an  increasingly  grim  conflict.  The  problem  became  one  of 
maximizing  production,  instead  of  curtailing  it  for  lack  of  markets. 


.  -  .  ’  ,  -  ..  u  -u  j  .  _ _ ..  war  years,  so  that  the  land  our  fight-  tlons  program  has  expanded  to  a  of  field  cable,  six  sable  layers,  57  am- 

r^ulred  from  though  gold  production  continues  ing  men  and  women  return  to  will  be  point  where  It  is  now  sixth  on  the  plifiers,  77  control  units,  84  signal- 
ulanitoba  farms  in  wartime  are  not  from  Manitoba  s^se  metel  and  gold  not  only  the  country  they  know  and  Canadian  war  output  roster  in  an-  Img  lamps,  61  charging  sets,  four 
those  she  has  alw’ay.s  produced  in  quartz  mines.  The  war  has  brought  jjyj.  country  of  greater  nual  dollar  value  of  production,  generator  sets,  33  radio  receivers  of 


<  1  1*00  i..  ****‘*co.  ...c  1  o.  lias  o.vuft. .  g|jg  ^  country  of  greater  nual  dollar  value  of  production,  generator  sets,  33  radio  receivers  of 

sufficient  quanWy  during  peacetime,  other  metals,  hitherto  of  minor  im-  opportunities  eagerly  aw-aiting  their  Besides  supplying  the  Canadian  various  types,  29  telephone  switch- 
She  was  asked  to  maximize  pr^uc-  portance, ^  iMo  the  focus.  From  bujidigg  ^  future  w'orthy  of  Armed  Forces  with  nearly  100  ditlcr-  boards,  186  transmitter-receivers,  six 

hut  along  different  hne&  *lanitobas  base  metal  ores  come  sacrifice.  ent  types  of  signal  equipment.  Can-  radio  tran.'initlcrs.  10  installation 

S^^^ral,  several  broad  trends  ada  is  sending  communications  sup-  kit.s  for  vehicle  receivers,  10  wave- 
flax  fibre  have  bwcomo  of  pararnount  mcreasmg  importance  m  the  field  of  discerned  in  the  wartime  _ _  meters,  two  control  cubicles,  and  hun- 


sufficlent  quantity  during  peacetime,  other  metals,  hitherto  of  minor  im- 

She  was  asked  to  maximize  produc-  portance,  into  the  focus.  From 

tion  —  but  along  different  lines.  Manitoba’s  base  metal  ores  come 

Pork  products,  eggs,  cheese,  wool,  cadmium,  selenium  and  tellurium,  of 

flax  fibre  have  become  of  paramount  increasing  importance  in  the  field  of 

importance  and  many  of  these  items  war.  The  prospector  now  must  - - — ~~ - -  dreds  of  o'hpr  niorp*!  of  pnninmpn^ 

are  now  flowing  from  Manitoba  search  for  ores  of  tin.  tungsten,  mo-  f.'Tr  “  „/odSn  unessential  or  obtainable  Sge  and  sm^l’^l^  a  val^^^^^ 

farms  in  abundance.  Her  mills,  lybdenum,  beryl,  chromium,  tan-  ggjJJpigte  ere  reaching  peak  proximatciy  $900,000. 

packing  plants  and  factories  are  ulum  and  vanadium  for  war  de-  ^Pg^jgp  ou^p^nt^apaefty^has  currency.  The  vol-  Although  the  lL?t  of  equipment 

faking  up  the  raw  materials  and  mands  have  meant  technological  ad-  ^  ume  of  tourist  correspondenee  was  jg  ^  jg^,. 

processing  them.  Flour,  bacon,  pow-  vance  and  created  demands  for  these  j  ,..^P  g,.  forthcoming  raw  mate-  re’ating  to  Foreign  gj,g  ^^.pp  complete  wireless 

dered  eggs,  canned  meats,  all  help  minerals,  many  of  which  have  never  *  Ji  Manitoba  has  not^exnerienccd  gasoline  controis  and  include  transmitter  and  re- 

to  provide  sustenance  for  those  allies  been  considered  more  than  museum  _  boom  as  m  OntarA  and  Oue-  ‘‘^tloning.  ’^e  problem  of  rail  and  cciver  units,  power  units,  generator 
cut  off  from  other  sources  of  supply,  curiosities.  Manitoba  has  large  ®  motor  vehicle  transportation  changed  charging  set.s,  batterle.s.  car- 

The  trend  tovj^ards  diversification  known  deposits  of  chromite  in  the  «vnan?inn  imrier  iho  war  im-  improvislon  of  facilities^  to  pijonc.'.  microphone.s,  remote  control 

which  had  been  in  recent  years  one  Bird  River  area  —  deposits  which  Farther  in  inokin?  to  ihe  quicker  and  fuller  loading  equipment,  antennae,  insulators,  and 

of  the  most  remarkable  features  of  would  make  the  Province’s  chro-  F„y  ‘  Pm’vinpp  m  ^common  Jnore  rapid  and  e.ear-  .epave  parts.  One  type  of  vehicle  set 

Manitoba’s  peacetime  agriculture  mlum  reserve  equal  to  that  of  any  xL,  ...f  panada  will  remem-  nvanifast-  e  ooo  parks.  For  each  of  these 

has  become  even  more  pronounced  nart  of  ihe  continent.  Occurrences  .  ^  ^  ?  ..  ^n  bond  goods  was  sys.ema-  r,nr;s  schedules  provide  for  a  socci- 


nietcrs,  two  control  cubicles,  and  hun- 


der  wav  in  1941  when  $35  million  cer  of  certain  secret  types  of  ground 
I  worth  of  equipment  was  produced,  and  air  d'teciion  apparatus  of  the 
1  War  output  ran  to  more  than  $30  most  com.p’.ex  naiure.  Research  and 
[  million  in  1942,  and  It  Is  now  at  the  the  devclopmcn;  of  new  ideas  play  an 
planned  peak  with  producers  work-  important  part  in  the  signals  produc¬ 
ing  on  4  271  major  and  1,156  smaller  tion  program,  as  do  the  laboratories 
contracts.  and  experimen.a;  shop.'.  From  all 

The  design  and  development  of  part.?  of  Canad.i  come  ideas  and  in¬ 
most  major  pieces  of  equipment  have  vention.?,  ail  of  wiiich  are  carefully 
now  been  stabilized.  Any  new'  devel-  checked  and  investigated.  Continual 
opment  will  be  carried  out  jointly  by  research  1?  being  carried  on  in  llie 
Canada,  Great  Britain,  and  the  Unit-  development  of  substitutes  for  critl- 
ed  States  in  the  interests  of  stan-  cal  materials,  such  as  rubber,  steel, 
clardizatlon  and  interchangeability.  A  aluminum,  and  copper,  and  good  pro- 
special  committee  Is  at  work  in  this  gress  has  been  made  in  developing 
country  bringing  about  standardiza-  synihetlc.s  for  insulants  and  plastics 
tion  in  packing,  .shipping,  metal  fin-  to  replace  certain  materials  under 
Ishes.  paints,  and  v'acuum  tubes,  be-  high  priorities. 

tween  the  services,  the  Association  - - 

of  Canadian  Broadcasters,  the  De-  ^  .  •  r-  • 

partment  of  Transport,  and  the  Mer-  Nrw  Naval  Farilitios 
chant  Marine.  It  is  expected  that  j  .  .  i  v  fi 

this  will  pave  the  way  for  further  Boiilfl  Loii^liTlclCii  m  N.l». 


of  the  most  remarkable  features  of  would  make  the  Province’s  chro-  u,.  Prn’i.-inco  in  cnmmnn  ®"“  ^  rapid  yc'ca^  ana  e.ear-  .epave  parts.  One  type  of  vehicle  set 

Manitoba’s  peacetime  agriculture  mlum  reserve  equal  to  that  of  any  panada  will  remem-  manifc.?:-  p^3  g  goo  parts.  For  each  of  these 

has  become  even  more  pronounced  part  of  the  continent.  Occurrences  uJ  that  mnpb  nf  fho  iiiphiv  devel-  IF^i***  in  bond  goods  was  sys.ema-  p^vts  schedules  provide  for  a  spcci- 
In  wartime.  of  tin  and  tungsten  are  receiving  in-  point  where  railway  and  fjed  number  of  essential  .spares  and 

When  war  spread  to  the  Pacific,  vestigatlon  at  the  present  time,  nr^imMon^mav^^e  ineonvLu^  docunicnts  could  be  com-  jirst  and  second  year  maintenance 

the  United  Nations  were  faced  with  while  the  area  of  southeastern  Manl-  retpr^t^  wlr  ^n^mL^v  roses  *Lso  spare.?,  so  that  .'pare.?  produc- 

a  serious  shortage  of  oils  and  fats,  toba  has  long  been  known  to  con-  onrUiTment  ^  f  «  Cuscoms  of-  tion  alone  runs  into  astronomical  fig- 

mvio  pall  117QK,*  r„,f  fpi.  nil  luaorir,,.  ....-fai,,-...  thcrc  bss  been  a  curtailment  oi  ficers  and  railway  operators.  In  many  nvp.c.  Tiie  maintenance  and  rc.nair  of 


Exploiting  Mineral  Resources 


The  call  went  out  for  oil-bearing  tain  deposits  of  beryl  and  tantalum.  •  ficers  and  railway  operators.  In  many  ures.  The  maintenance  and  repair  of 

seeds.  Manitoba  answered  with  the  ExploHn*  Mineral  Resources  si?u  n,^  d^^elrnon  if  them  power  economics  m  signals  equipment  is  a  major  produc- 

production  of  flax  sov  beans  and  Mineral  Resources  suiting  depreciation  of  their  capita  this  change  were  transferred  Imino-  tion  and  supply  problem  m  itself, 

sunflow'ers  While  there  remains  a  Manitoba  has  exploited  her  mine-  structure.  Canada  must  overlook  diately  to  meet  the  demand  for  help  All  phases  of  the  program  are  co- 

great  demand  for  wheat  acreage  in  ’'®^  resources  to  the  utmost  In  order  nothing  to  assure  a  smooth  transi-  in  handling  export  entries  and  export  ordinated  by  the  Signals  Production 

oatc  and  harlev  now  far  exceeds  strengthen  her  war  contribution,  tion  from  war  to  peace.  permits  for  goods  proceeding  out-  Branch.  The  bulk  of  the  output  comes 

wheat  acreatre  i.ivectnck  and  noiii-  I"  Pre-war  peak  years  production  by  Even  with  diminished  manpower  wards.  from  the  C.anadian  radio  industry. 


seeds.  Manitoba  answered  with  the 
production  of  flax,  soy  beans  and 
sunflow'ers.  While  there  remains  a 


w’heat  acreage.  Livestock  and  poul- 


In  pre-war  peak  years  production  by  Even  witn  diminisnea  manpower  wards.  fiom  the  C.anadian  radio  industry, 

her  great  mines  annually  reached  and  other  difficulties  always  present  Although  the  Increase  in  volume  of  which  has  expanded  its  volume  by 
seventy  and  a  half  million  pounds  of  in  a  war  economy,  Manitoba’s  mines,  Imports  and  exports  and  the  re.spon-  i.coo  per  cent  since  the  outbreak  of 

copper  and  fifty  million  pounds  of  forests,  fields  and  factories  have  been  sibllity  of  enforcing  war-time  legis-  war;  from  electrical  equipment  man- 

zinc.  Despite  manpower  shortages,  utilized  by  her  citizens  with  a  spirit  latlon  Imposed  a  heavy  burden  on  ufacturers;  and  from  Research  En- 

extremely  substantial  increases  in  of  accomplishment  and  determina-  headquarters  and  port  .staff.?,  the  terprises  Limited,  a  government- 


Meeting  War-Time  ConditioM  zinc.  Despite  manpower  shortages,  utilized  by  her  citizens  with  a  spirit  latlon  Imposed  a  heavy  burden  on  ufacturers;  and  from  Research  En- 

Canadian  civilian  demand  for  extremely  substantial  increases  in  of  accomplishment  and  determina-  headquarters  and  port  .staff.?,  the  terprises  Limited,  a  government- 

foodstuffs  is  increasing  Our  armed  ”’^tal  production  have  mirrored  tion  that  has  marked  up  new  pro-  work  has  been  carried  on  with  re-  owned  company  established  to  de- 


forces  require  tremendous  quantities  demands.  duction  records.  Manitoba’s  contrl-  duced  numbers.  About  200  are  on  velop  and  manufacture  secret  cqiiip- 

of  primary  products  io  feed  hun  Every  aspect  of  Manitoba’s  Indus-  button  will  assist  greatly  in  a  United  active  service  and  a  score  are  on  ment.  The  output  from  Research  En- 

rirpde  nf  thniisanHi!  nf  nnr  Yiniinff  try  has  felt  the  Impact  Of  war  and  Nations’  Victory,  loan  permanently  to  war  depart-  terprises  Limited,  alone  runs  to  a 

^ehtinz  men  Our  allies  al  fof  -  total  number  on  the  Cus-  present  value  of  $5  million  a  month. 

ilgnUJJS  illCil.  v-'Ul.  allied  asft.  iUl  tnrna.UTvnlcp  -faff  Cnnfnivilio,.  inOn  rT.,,„  _ _  _ _ 


loan  permanently  to  war  depart-  terprises  Limited,  alone  runs  to  a 
ments.  ’The  total  number  on  the  Cus-  present  value  of  $5  million  a  month. 


Effects  of  War  Production 


over-larger  stocks  of  Canadian  na-  1  •  i  T  T 

tural  products.  Confronted  with  I  QOll  K  ATITC  H 

■these  great  demands,  Manitoba  I  V>« Cl Oll  Xl,C/l|  IXUL  V/lUV^lHO  XXCl*  V  V/ 
farmers  must  at  >the  same  time  face  j 

“-•■■“iSS-g-  Risen  to  $5,500,000,000 

have  offset  the  acute  labour  short¬ 
age  with  mechanized  assistance.  The  (Continued  from  page  13) 

Individual  farmer  and  farmer’s  wife  squarely  on  the  shoulders  of  all  but  Industrial  Canada  from  peace  to  war- 
end  children  have  had  to  meet  this  lowest  wage  earners.  time  operations, 

situation  by  unexampled  toil.  He  narrow  field  of  the  most  The  Timber,  Wool,  Sugar.  Rubber, 

end  they  have  responded  superbly  to  taxn^veT?  a  m^^  Chemical,  Oils  and  Fats,  Ckinstruc- 

this  challenge  to  produce  more  with  j^jore  he  can  retain  $30,000  Coal,  Machine  Tool,  Machineiy 

less.  ,  navincT  hi?  Income  tax  In  the  Controllers  each  have  their 

For  despite  these  difficulties,  the  ^  ^persons  considered  ’  reason-  control  over  Imports  or  exports,  and 

Manitoba  farmer  has  brought  about  ^®®®  ;77®g some  over  both.  Our  officers’  super- 

a  remarkable  expansion  in  nearly  all  ^  oqJ  Jhe  present  tlx  rates  t'ake  vision  at  the  gateways  and  headquar- 
lines  of  agriculture.  In  reaching  50  gj  ters  was  a  necessary  factor  m  effi- 

maximum  pnTduction  of  essential  entire  income  administration  of  the  many- 

good.?,  the  industry  has  helped  im-  ,  '  .  .  War  Orders  and  Regulations  affect- 

meosurably  to  loosen  the  chains  that  In  the  case  of  toe  modest  wage  those  goods  and  materials  all  of 
bind  the  Axis  fortress  of  Europe.  and  earning  tjjg  category  of  war 

Manitoba  today  is  producing  an  P®5  month  the  state  claim  i9  gsge^tiaJs  as  compared  with  those 
Increasing  range  of  products  from  a  cent.  In  au  such  cases  the  tax  is  jjon-essentlal  durable  consumer 

greatly  e.xpanded  manufacturing  in-  an  extreme*y  heavy  one  entailing  a  ggg^jg^  gjjgj^  refrigerator.?,  radios, 
dustry.  Without  iron  mines  or  blast  veal  sacrifice  as  seen  from  toe  stand-  automobiles,  etc.,  the  production  of 
furnaces,  Manitoba  ncverthele.ss  has  ♦  “|divl-  discouraged  while  their 

used  her  ingenuity  and  utilized  dual  concerned.  It  is  a  tribute  there-  importation  was  imder  rigid  license 
thousands  of  tons  of  raw  material  to  taxpayers  in 77'*^®!'^®^  P®  control. 

:n  the  form  of  scrap.  Worn  and  toe  Effecte  of  War  Production 

Sors  Tarro'ws  S' ''vvagon  ®®^®  ^^e  revenue  is  While  ordinary  and  usual  commer- 

w^eSr’separatorJ  tractms  reK  Tequired  admiU  of  nothing  less  than  dal  imports  were  decreastag  ther^^ 
carload  lots  to  great  furnaces  for  ®^  "•®®  ^.5® 

Sh^Xrge?  irecisfSdlf'S  Customs-Excise  Service  pj  d  war  production. ‘Colvlng  raw 

for  alrcraff  arUllery  ammudtion  The  functions  of  CTustoms-Excise  materials  and  parts  for  Canada’s 
caL?  for  Army  Engineer^  a?momed  o«lcers  at  headquarters  and  at  the  contri'bution  of  guns,  tanks,  ammuni- 
TaUery  cfseTfor  ai^tl-lircraR  P®vt5  of  entry  throughout  toe  Doml-  tion.  aircraft,  etc.,  to  the  war  effort. 

hm£  for  ieeps  (ruck  boSsTs-  nion  are  normally  those  of  peace.  Lo-  This  increase,  however,  was  not  ac- 
tinpT  for  RuS^^  Ind  North  Africa  strategically  at  the  frontier  companied  by  tariff  changes  designed 

end  tank  tr S  for  our  Air  Force  ®"<1  ®fc  Interior  ports  of  entry,  they  to  produce  revenue.  On  the  contrary 

fron,.  b„h  men  ...d  are  CaSdr.SI  torTS^wnh^  ““w'SS 

uo^thp'irmeVfornr’^whlrh  ®1®®  individual  cPosslng  the  fron-  the  United  Kingdom  maintain  Its  ex- 
fn-'m  all  for  the  purpose  of  collecting  port  business  In  Canada  and  to  pro- 

L .  m  Democracy  s  fu-st  line  of  de-  excise  revenues  and  cn-  mote  the  use  of  sterling  rather  than 

lorclng  customs  BUd  Other  federal  re-  "hard”  currencies.  A  few  tariff 
4 his  conversion  from  peace  to  war  gy^^^ions  affecting  the  movement  of  changes  have  been  made  to  facilitate 
h«  meant  dislocation  in  Manitoba  s  ^gg^  jj^^g  g^.  g^^.  gj  Canada.  With  the  importation  of  materials  for  pro- 
industnal  economy.  While  many  outbreak  of  war  In  1939  these  cessing,  the  rates  having  been  low- 
plants  are  turning  out  war  goods  fjmgtjgju,  exercised  by  a  body  of  ered  or  removed.  Early  In  the  war 
similar  to  those  they  formerly  pro-  g^.^j.  jg^j,  thousand  Civil  Servants,  toe  department  had  to  meet  dlfficul- 
duced,  many  otoer  plants  have  ex-  changed  almost  overnight  from  ties  faced  by  Importers  whose  goods 
perienced  complete  conversion  and  ^g^g  of  administering  and  enforcing  had  arrived  from  the  U.K.  without 
ore  manufacturing  goods  vyith  little  small  army  en-  documents,  which  In  many  cases  were 

resemblance  to  thmr  peacetime  pr^  gaged  In  exercising  militant  control  casualties  at  sea.  Again  vessels  leav- 
ciucts.  In  both  cases,  many  addi-  gj  imports  and  exports,  as  well  as  Ing  the  UJC.  for  Canada  direct  were 
tional  workers  have  been  employed,  restrictions  on  exports  Involving  con-  diverted  en  route  to  a  United  States 
As  throughout  Canada  this  has  sj^eratlon  of  enemy  or  dangerous  des-  Atlantic  port.  In  neither  of  these  clr- 
tneant  stringent  curtailment  of  cer-  ^nations  and  doubtful  consignees  cumstances  could  the  British  Prefer- 
tain  civilian  goods  industries  not  amj  vessels,  the  regulation  of  ship-  ential  rate  be  obtained  under  the  law, 
suitable  for  war  production.  pjj,g  direction  of  the  Depart-  and  an  adjustment  had  to  be  made 

Developinr  Resources  For  'War  ment  of  Naval  Service  and  Transport,  to  meet  war  condition  without  pen- 


toms-Excise  staff  in  September  1939  The  success  of  the  program  is  largely 
was  4,379,  and  this  has  been  reduced  dependent  upon  hundreds  of  small 
by  268  to  a  total  of  4,134  in  Septem-  parts  for  assembly  in  the  larger  fac¬ 


tories.  Scores  of  these  plants  have 


standardization  of  equipment. 

’Tile  feature  of  the  program  in  point  '  John  —■  In  a  .s.a.cmen,  made 

of  volume  is  the  production  of  the  j  while  cn  a  visit  of  in  penion  here, 
general  purpose  vehicle  wireless  set  !  Hon.  A.  L.  Macdonaicl,^  Muiisicr  of 
used  to  equip  many  of  the  tanks  and  !  National  Defence  lor  Naval  Service, 
armored  fighting  vehicles  of  the  .'ll-  ;  c3n.-.truction  already  under 

lies.  Adapted  from  Britlsli  designs  1  "ay  on  installations  in  New  Bruns- 
and  rc-cnginecred  in  this  country,  the  j  wick  may  amoimt  to  ajinost  $J.- 
sets  are  being  made  in  three  large  1  000,000. 

Canadian  plants  at  the  rate  of  sev-  |  Already,  he  .slated,  a  huge  naval 
oral  thousands  monthly.  Tlie  develop-  ammuniiion  storage  depot  and  orcl- 
ment  of  a  set  of  this  kind  presents  nance  centre  is  being  buat  in  iior.h- 
difflcultics  never  encountered  by  de-  ]  ^tn  New  Brunswick  cosung  $1,000,00^. 
signers  of  civilian  radios.  A  set  built  Construction  had  been  put  under 
for  use  in  an  army  tank  mu.st  with-  1  way  Ia.st  .spring  and  it  Is  liopcd,  the 
stand  temperature  variations  from  Minister  .'aid,  to  have  the  work  com- 
50  below  zero  to  150  degrees  above.  I  before  the  eiul  of  the  year. 

It  must  operate  under  varying  power  !  Of  the  total  provinoial  expenditure 
conditions,  withstand  jolting  and  j  some  $700,000  is  expected  to  be  spent 
pounding,  serve  for  communication  I  bere  including  the  erection  of  a  new 
between  members  of  the  tank  crew,  training  centre,  work  on  which  is 
for  short  range  communication  with  under  way,  and  will  have  nics.?ing 
other  units  in  the  field,  and  for  long-  and  .slecpmg  accommodation  for 
range  communication  with  headquar-  some  400  men. 

ters.  Above  all  it  must  combine  com-  Mr.  Macdonald  described  Saint 

pactness  with  simplicity  of  operation.  |  John  and  Halifax  as  two  great  r.a- 
Must  Be  Specially  Designed  tional  ports  more  important  tiian 

Similarly  aircraft  communlcation.s  ever  before  with  the  re.striciion  of 
equipment  must  operate  equally  well  traffic  on  the  St.  Lawrence.  He  said 
on  the  ground  and  at  high  altitudes  they  have  shown  up  a.s  national  por.s 
under  quickly  varying  conditions  of  1  in  the  last  four  ye.ars. 


livators,  harrows,  discs,  wagon  ca^e  lor  wr 

wheels,  separators,  tractors  roll  in  „ 

carload  lots  to  great  furnaces  for  ®^ 

transformation  into  shells,  girders,  Customs-E: 

depth  charges,  precision-built  parts 

for  aircraft,  artillery  ammunition  lunctlons 


suitable  for  war  production.  ping  at  the  direction  of  the  Depart-  and  an  adjustment  had  to  be 

Developing  Resources  For  'War  ment  of  Naval  Service  and  Transport,  to  meet  war  condition  wlthou 
Manitoba  is  stralnine  everv  nerve  control  of  aircraft  operating  between  alizing  Importers  or  shippers. 
Manltooa  ^  stmmng  every  nerve  Canada  and  destinations  outside  the  As  Instances  of  the  drastic  char- 


to  the  task  of  harnessing  her  abun- 


dedicated.  Whether  it  is  vmtertig^  Canadian  and  foreign  exchange  and  whole  picture  changed.  From  the 
doors  for  Canadas  speedy  Corvettes  matching  up  of  Importers’  re-  peace  time  traffic  of  tourists  which 
or  davits  to  hold  their  lifeboats,  cor-  jgj.  foreign  exchange  with  evl-  kept  Customs  staffs  on  toe  qul  vive 

dite  for  explosives  or  new  sections  ^e^ce  of  value  received  by  way  of  twenty-four  hours  a  day,  an  almost 
®  west  coast  drydock,  citizens  of  goods  imported,  a  situation  which  sudden  change  was  brought  about 
Manitoba  labour  efficiently  to  turn  ^j^g  obtained  In  the  reverse;  that  Is  by  the  gasoline  and  tire  shortage 
them  out  m  quantity  and  quality.  jg  assisting  the  Foreign  Ex-  which  affected  traffic  In  both  dlrec- 

Mamtoba  s  mines  have  also  con-  change  Control  Board  to  ensure  that  tlons,  and  the  Foreign  Exchange 
verted  to  war.  Prcwuction  at  the  jgj.  eygj.y  export  shipment  out  of  Control  had  its  effect  on  the  num- 
great  Flin  Flon  and  Sherritt-Gordon  Canada,  this  country  received  the  ber  of  Canadians  proceeding  out- 
base  metal  mines  has  substantially  equivalent  In  foreign  exchange.  At  wards.  Import  controls.  Foreign  Ex- 
Increased  to  the  extent  that  Man!-  first  export  control  was  administered  change  Control  and  other  war-time 
toba  now  holds  second  place  among  from  this  department,  but  adminls-  requirements  mo»c  than  took  up  the 
the  Provinces  of  Canada  in  the  out-  tratlon  was  subsequently  transferred  slack  resulting  from  the  lost  tourist 
put  of  zinc  and  ranks  high  in  the  to  the  Department  of  Trade  and  traffic.  Export  permit  control  alone 
output  of  copper.  Important  in  Commerce,  the  control  at  ports  re-  at  frontier  ports  became  a  staff  prob- 
peacetlme,  these  metals  become  maining  with  our  officers.  There  Is  lem  due  to  the  heavy  burden  imposed 
strategic  In  war,  so  strategic  that  also  the  control  of  Imported  goods  by  toe  great  volume  of  goods  moving 
Manitoba’s  old  pr<^ucer  of  copper  of  enemy  origin,  passing  through  outwards.  At  headquarters  questions 
and  zinc  in  World  War  ^  the  Mandy  Customs,  exercised  by  direction  of  of  value  of  Imported  goods  and  tariff 
Mine,  is  now  producing  once  more,  the  Enemy  Custodian;  sabotage  pre-  ratings  applicable  thereto  were  al- 
For  the  duration,  Great  Britain  will  vention  precautions;  censorship  of  most  entirely  displaced  by  the  ad- 
buy  all  Canadian  copper,  lead  and  documents,  films,  etc.,  under  the  De-  ministration  of  that  part  of  the  War 
zinc  produced  above  Canadian  needs  fence  of  Canada  order.  In  all  of  Exchange  Conservation  Act  which 
Production  and  allocation  of  these  which  Customs-Excise  officers  played  imposed  an  Import  licensing  require- 
metals  is  under  direct  control,  such  an  Important  part,  and  in  all  these  ment  In  respect  of  an  extensive  list 
Is  their  importance  to  the  United  varied  roles  they  were  drawn  vigor-  of  goods  compiled  tilth  a  view  to 
Nations’  war  effort.  ously  Into  the  war-time  effort  of  the  diminishing  the  volume  of  importa- 

Gold  has  been  overshadowed,  Dominion,  and  into  the  transition  of  tion  of  consumer  goods  regarded 


Designers  and  Manufacturers 


CONVEYING  AND 
ELEVATING  EQUIPMENT 
MODERN  POWER 
TRANSMISSION  EQUIPMENT 
COAL  AND  ORE-HANDLING 
BRIDGES 


WELDED  PROCESSING 
EQUIPMENT 
STEAM  GENERATING 
EQUIPMENT 

BALDWIN  SOUTHWARK 
HYDRAULIC  PRESSES 


The  Drive  To  Victory! 

The  illustration  of  this  Dodge  V-Belt  Drive  symbolizes  the 
power  behind  the  United  Nations,  as  they  gather  momen¬ 
tum  to  smash  the  Axis  and  all  that  it  stands  for. 

An  integral  part  of  this  power  is  being  supplied  by  Cana¬ 
dian  industry.  Tanks,  planes,  guns,  ships — supplies  and 
equipment  of  every  conceivable  kind  necessary  to  the 
conduct  of  modern  warfare  are  being  produced  with  ever- 
increasing  speed  and  efficiency.  Canada  has  reason  to 
feel  proud  of  the  growing  might  of  its  industrial  efforts, 
which  are  backing  up  so  superbly  the  valorous  deeds  of 
our  fighting  men  in  all  parts  of  the  world. 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  1,  1943 


.■!23,306  1  09,137 

Per  Share  Common: 

Earned  Paid 

ifi.io  ?n.2o 

4.97  Nil 

5.07  Nil 

3.10  Nil 

3.09  Nil 

3.09  Nil 

3.56  Nil 

riant — After  Deprec. 

5  .  j  . 

l.OOU.OSS  1.772, ;!04 

1,747.533  1.563,231 

1,913.76S  1.. 343. 699 

1,797.5S4  1,300,6.59 

1.7(in..524  1,230..3S.3 

1.741.721  1.127,161 

Total  IVorkiiiR 

Assets  Capital 

P  .  $1,361,136 

3.. 530.613  1,120,733 

3.2115.. 3.39  906  171 

2.9.54,013  .621.266 

2,934,706  776  3,6.3 

2,041,954  701.7.34 

2,6,59,411  739,396 


«27,404  230.233 

780,924  2in.,346 

419,520  2I4.S4I 

331,869  1.50..50.3 

444,782  193.176 

368,813  173.800 

Per  Share  Common. 
Earned  Paid 

$2,07  $1.3.5 


1.94  1.20 

1.92  1.08 

1.36  1.25 

1.60  1.00 

1..34  0.77' 

Plant — Before  Deprce 
$2,824,846  $1,377.7.55 

2,748,6,57  1,194.0.53 

2,747.090  1,038,064 

2.008,647  911.116 

2,596,424  816.698 

2,577,670  749,933 

2.534,127  603,860 

Total  Working 

Asset.s  Capital 
$5,440,288  $1,.524.747 

4.528,666  1,. 344,340 

4,249,237  1.123,196 

3.819,419  1,106,9,36 

3,6.54,296  976,800 

.3,606,284  925,910 

3,493.402  880,.597 


Orders  For  Supplies  And  Equipment  To  Mid- 
1943  Valued  at  $2.5  Billions  —  Largest  1937 

Single  Market  For  Many  Canadian  Industrial 
Plants  —  Orders  Cover  Wide  Variety  of  iwi 

Products.  1930 

1938 

FROM  THE  time  they  join  the  Armed  Services  to  the  day  they  are  1937 
demobiiized,  the  men  and  women  in  uniform  are  cared  for,  dressed,  fed, 
and  even  entertained  with  goods  bought  for  them  by  the  General  Pur- 
chasing  Branch  of  the  Department  of  Munitions  and  Supply, 

As  the  number  of  men  and  women  in  the  services  increases,  so  does  the 
volume  of  purchases  made  by  this  branch.  Not  only  must  equipment  be  19.38. 
purchased  for  new  personnel,  but  replacements  must  be  ordered  for  every-  J03J; 
thing  from  tent  pegs  to  telegraph  poles. 

This  branch  constitutes  the  largest  000  gallons  of  lubricating  oil.  Total  Dominion  Textile  Co. 

single  market  for  hundreds  of  Cana-  value  of  its  purchases  for  the  five  _ 

dian  manufacturing  plants.  Orders  months  was  in  excess  of  $12  million.  Dominion  Textile  Cj.,  Limi 
placed  by  its  many  purchasing  agents  In  one  month  alone,  the  Chemicals  largest  and  most  powerful  o: 


Mercury  Mills  Ltd, 


Mercury  Mills  Limited  operates 
plants  in  Hamilton  and  Listowel, 
I  Ontario,  for  production  of  knitted 
goods  and  a  wide  range  of  commercial 
and  hand  knitting  yarns. 

Company  since  beginning  of  war 
has  spent  a  considerable  sum  in  in¬ 
stallation  of  modern  equipment  at 
the  mills. 

Reflecting  trend  of  business  in  the 
textile  industry  resulting  from  direct 
government  purchases  for  war  pur¬ 
poses  and  greater  activity  m  regular 

trade,  sales  of  company  increased 

sharply  during  past  few  years. 

Years  ended  Oros-s  Net 

Dec.  31  Jlarninps  E.iTnin,T<i 

1942 .  .s.''3.3.261  ,<5(1.1161 

1941 .  12.3.7(1.3  65, (V.’ I 

1940 .  419,111  61.129 


ada,  was  originally  formed  in  1905 
as  a  merger  of  4  textile  companies 
In  the  Province  of  Quebec,  which 
were  at  that  time  more  or  less  strug¬ 
gling  for  existence.  These  four  con¬ 
solidated  companies.  The  Dominion 
Cotton  Mills  Company,  Ltd.,  The 
Montmorency  Cotton  Co.,  The  Mer¬ 
chants  Cotton  Co.  and  the  Colonial 
Bleaching  and  Printing  Co.,  operated 
plants  In  Montreal  (2),  Montmorency 
Falls  and  Magog.  In  1919  the  Mount 
Royal  Mills  of  Canadian  Cottons, 
Ltd.,  which  had  been  operated  under 
lease  by  Dominion  Textile  since  1910. 
was  acquired  and,  In  1928  two  mills 
were  acquired,  one  In  Sherbrooke 
from  the  Canadian  Connecticut  Cot¬ 
ton  Mills,  Ltd.,  and  in  Drummond- 
ville  from  the  Jenckes  Canadian  Co., 
both  of  which  were  subsequently  op¬ 
erated  for  the  manufacture  of  cot¬ 
ton  fabrics  for  automobile  tires. 

At  the  present  time  six  plants  are 
and  John  I  operated  at  Montmorency,  Magog 
ate  plants  ^nd  Hochelaga  Merchants,  Mount 


ment.  This  brings  to  14  the  number 
of  separate  divisions  operating  under 
the  General  Purchasing  Branch.  The 
newly  created  unit  is  known  as  the 
Tc.xtilcs  Division.  Other  units  res¬ 
ponsible  for  the  purchase  of  wearing 
apparel  for  the  forces  are  the  Uni¬ 
forms  Division,  and  the  C’othing  and 
Anti-Gas  Equipment  Division.  The 
latter  unit  orders  the  personal  fur¬ 
nishings  which  are  not  considered  a 
direct  pafi  of  the  uniform  proper, 
.such  as  underwear,  shirts,  neckties, 
shoes  and  stockings. 

The  divi.sion  responsible  for  the 
purchas'e  of  automotive  equipment 
has  been  transferred  from  the  Gen¬ 
eral  Purchasing  Branch  to  the  Mu¬ 
nitions  Contracts  Branch,  but  a 
special  division  has  been  created  in 
its  sicad.  This  >jnit,  known  as  the 
Mobile  Maintenance  and  Work 
Equipment  Division,  retains  under 
tile  Purchasing  Branch  the  task  of 
buying  road  equipment  machinery, 
snow  blowers,  and  other  equipment 
of  a  similar  nature. 

A  sub-division  of  the  Hardware 
Division,  which  buys  special  naval 
equipment  has  also  been  transferred 
from  the  Purchasing  Branch  to  the 
.'lunitions  Contracts  Branch. 

The  following  figures,  covering  the 
first  five  months  of  the  year,  give 
an  indication  of  the  volume  and 


1942 . 

1941 . 

1940 . 

1939 . 

19.36 . 

1937 . . 

1936 . 

cl— Deficit, 


Canadian  Converlers  Ltd, 


keeps  Ontario’s  Power  •'flowing 


Plant — After  Dcrrcr. 
$1.1.59.241  $1,712,216 

1. . 5.56.926  1.5,57.761 

I  627  .56.3  1  120  211(1 

1..  577. 6  Id  1.311.193 


•  Maintenance  of  Hydro  transmission  lines  presents 
r  1  a  tremendous  challenge  to  the  men  whose  job  it  is  to 

!  heep  Ontario's  power  flowing.  For,  in  war  or  peace, 

^  the  factory,  the  farm,  and  the  home,  depend  upon  an 

unfailing  supply  of  electricity. 

•  j,  •  During  the  winter,  when  deep  snow  blankets  the  provtnee,  line 
„  ^  patrol  and  maintenance  is  particularly  tough.  In  the  north  . .  . 

when,  at  many  times  of  the  year,  roads  are  impassable .  .  ,  fine 
'  patrols  of  men  and  dogs,  fight  their  way  through  the  drifts  .  .  . 

V  battling  bliztard,  ice  and  frost.  In  summer  too,  the  patrol  must 

\  jgP  continue.  Where  economically  possible  this  is  done  by  car  or 

\  truck,  but  in  many  remote  places  it  must  be  corned  out  on  foot 

\  or  by  canoe.  In  fair  weather  or  foul,  the  year  around,  Ontario 

looks  to  Hydro  for  power . . ,  and  Hydro  men  see  that  they  get  it. 

■  \  •  From  one  end  of  the  province  to  the  other . . .  from  the  great 

■  \  lakes  to  the  wilderness  of  the  far  North...  Hydro  patrol  men  and 

■  \  crews  of  skilled  linemen  are  on  the  alert,  day  and  night,  ready  to 

*  \  meettheonsloughtsof  nature  in  the  raw ...  ready  to  combat  tho 

9  ^  havoc  wrought  by  any  storm.  And . . .  when  disaster  strikes . . . 

they  stay  on  the  job  until  the  power  is  flowing  again,  so  that 
Ontario’s  war-geared  industries  can  keep  running  full-tilt, 
producing  on  round-the-clock  schedules. 


shirts,  pyjamas,  juvenile  apparel 

and  work  clothes. 

Since  1940  the  company  has  been 
in  receipt  of  a  fairly  steady  flow  of 
business  from  the  Department  of 
Munitions  and  Supply  in  shirts  and 
other  articles  of  uniform  for  the 

armed  forces. 

ertJed  Gross  Net 

April  30  Earninjs  E<3rnings 

1943  .  $293,494  $52,912 

1942 .  236,371  69,508 

1941.  .  123,160  56,847 

1940 .  107,888  62,234 

1939 .  dl9,767  <438,222 

193S .  37,552  8,692 

1937.. .  30,334  d4  082 


Monarch  Knitting  Co.,  Ltd 


The  Monarch  Knitting  Co..  Ltd  , 
with  plants  in  Dunnville,  St.  Thomas 
and  St.  Catharines,  Ontario,  produces 
a  wide  range  of  knitted  goods  in¬ 
cluding  suite,  jackets,  sweaters,  pull¬ 
ers,  cardigans,  bathing  suite,  and 
hosiery.  Offices  and  warehouses  are 
maintained  at  strategical  locatlon.5 
throughout  Canada. 

Company  along  with  other  knitting 
organizations  has  been  in  receipt  of 
(Continued  on  page  21) 


Gross  Net 

Earning.^  Earnliig.s 

$11,130,376  $1,636,665 

11.119.743  1.. 546.624 

7.677.9.31  2.0,34,146 

4,630,263  2.214,070 

2.09.5,044  1,0,39.4.31 

3,015,660  1.461..376 

.3,012,400  1,873,736 

Ter  Share  Common : 

Earned  Paid 

$.5,156  $5.00 

.5.221.4  .5.00 

7.03  5.00 

7.60  5.00 

3.35  5.00 

4.91  5.00 

5.70  5.00 

Plant — Before  Deprec. 
$32,3,50,954  $19,119,867 

.31.838,361  17.2.57.088 

31.291.5.54  15.725,076 

30,661,472  14,41.5,4,37 

.30,9n6,7t4  13.971,904 

r>0..5,51,231  12,969,706 

28. 97, 5,. 570  11.659.233 

Total  "Working 

Assets  Capital 


Canadian  Cottons  Ltd. 


Canadian  Cottons  Limited,  the  sec¬ 
ond  largest  operator  in  the  cotton 
textile  Industry  of  Canada,  owns  and 
I  operates  six  cotton  textile  mills  — 
three  at  Cornwall,  Ontario;  one  at 
Hamilton:  one  at  Milltown.  N.B.,  and 
one  at  Marysville,  N.B.  A  subsidiary, 
Cornwall  and  York  Cotton  Mills  Co., 
Ltd.,  owns  a  mill  in  Saint  John,  N.B. 

The  company  manufactures  a  wide 
range  of  cotton  goods.  Including  tick¬ 
ing,  ginghams,  shirtings,  flannel 
goods,  artificial  silk  fabrics,  yams, 
etc.,  and  has  the  exclusive  spinning 
rights  in  Canada  for  Vistra  Flbre- 
Sase  yams.  In  company  with  other 
'cotton  textile  operators,  Canadian 
Cottons  has  enjoyed  a  wide  growth 
in  volume  of  business  and  expansion 
in  output  from  its  mills  during  past 
3  years  with  demand  for  war  require¬ 
ments  an  important  factor. 

In  recent  past,  however,  serious  op¬ 
erating  difficulties  have  developed  as 
a  result  of  price  ceilings  restrictions 
on  machinery  and  shortage  of  labor. 

5'carp  ended  Gross  Net 

Jl.nrch  31  Earnng.s  Earnings 

$2.S32,.567  $.546,02.3 

.3,2.5.3,116  .59.5.656 

2,3.5.5,4.55  551.611 

1,660,664  .5R5..S,31 

694,751  116..543 

1.067,06.3  226.9.50 

1..371.667  360,137 

Per  .Share  Common : 
Earned  Paid 

$12.72  $6.00 

14. ,30  6.00 

12.2.3  6  00 

14.36  6.00 

(1,3.. 60  4.00 

0.27  4.00 

5.17  4.00 

Plant — Before  Deprec. 
$16.  .6.36, 26,8  $17,369,462 
18.610.622  17.066,041 

16.. 3.37.666  16.660,227 

16.069,162  1.5.280.9,39 

17.84.5,121  14.4.80.9.39 

12,64.8,443  6.660,936 

22.374,640  1  2.960,939 

Total  Working 

Assets  Capital 
$26,724,717  $7.420,4.39 

29.044.,362  7.070,014 

27.216.759  6..Sft5,260 

26.. 544.262  6,484.662 

9.890.709  .5.518..501 

10.‘2SO,40t  ,5.128.043 

15.818,909  4,786,081 


Dominion  Woollens  Ltd. 


I  Dominion  Woollens  ft  Worsteds, 
Ltd.,  is  the  largest  Canadian  manu¬ 
facturer  of  woollens  and  worsted 
clothes.  With  three  plants,  located 
at  Peterborough,  Hespeler  and  Oril¬ 
lia,  the  company  is  completely 
equipped  to  produce  weaving  and 
knitting  yarns,  dye  the  yarns,  and 
weave  and  finish  the  cloth. 

The  company  was  formed  in  1928 
as  a  consolidation  of  several  firms, 
some  of  which  had  been  in  exist¬ 
ence  for  many  years.  In  1935  the 
company  ivas  reorganized  due  to 
default  in  bond  interest  in  1934. 

Mills  have  been  extremely  active 
with  government  buying  for  mili¬ 
tary  purposes,  a  very  important 
factor.  Wide  expansion  in  mill  oper¬ 
ations  have  been  reflected  in  oper¬ 
ations  for  past  4  years  and  resulted 
in  inauguration  of  dividend  pay¬ 
ments  on  company’s  preferred  stock 
in  1941. 

Y'ears  ended  Gross  Net 

Dee.  31  Earnings  Earning" 

1942 .  $1,424.8.56  $1^3,110 

1941  .  692,204  219,644 

1940  .  6.50,149  229,797 

19.39  .  405,647  113,935 

19.36 .  *28.434  *182,79.5 

1937 .  205,283  .521 

19.36  .  109.. 546  3,660 

Per  Share  Preferred : 

Earned  Paid 

1942  .  $0.58  $0.60 

1041... .  0.96  9.60 

1940  .  1.03  Nil 

1930 .  0.25  Nil 

1936  .  *.3.00  Nil 

1937  .  *0.88  Nil 

1036 .  *0.85  Nil 

•-^Deficit. 

Plant — After  Deprec. 
1942 .  $2,125,2,56  $1,663,228 

1941  .  2,241,739  1.413.0.54 

1940  .  2.3.32,1.57  1,2,36,925 

19.30  .  2.474.6.3.5  90.5,766 

1938  .  2,61.5.2.5.3  .8,56,2.52 

19.37  .  2.6.30,470  1,. 521, 069 

1936 .  2.910.071  1.567.375 

Total  Working 

Assets  Capital 

1942  .  34,907,124  $1,386,862 

1941  .  4.632,656  1.061.277 

1940  .  4..569„567  932,447 

19.30 .  4.001,126  650.128 

19.36  .  5.693.964  458.750 

10.37  .  4..544.34.3  653,4.M 

1936 .  4,581.407  552,923 


l(’nte,  moccasins,  camouflage  nets, 
and  officers’  valises.  One  purchase 
of  interest  was  an  order  for  3,500,000 
sandbags. 

The  weekly  production  of  military 
footwear  of  all  types  —  leather,  can¬ 
vas  and  rubber  —  is  running  at  more 
than  100.000  pairs.  Since  the  begin¬ 
ning  of  the  war  more  than  10,000,- 
000  pairs  have  been  purchased.  The 
keeps  more  than  50  shoe 


industr; 

manufacturers  and  rubber  factories, 
and  some  15,000  employees  busy 
turning  out  boots  and  shoes  for  the 
services. 

Medical  ar.d  Dental  Supplies 

During  the  first  five  months  of 
1943,  orders  placed  by  this  division 
"  ere  in  excess  of  $3  million,  of 
which  more  than  $1  million  were  for 
gauzes  and  dressing.  Contracts  for 
$253,000  were  let  for  X-ray  equip¬ 
ment.  One  order  was  placed  for 
1.000,000  dental  burs,  the  first  time 
such  material  was  purchased  in  Can¬ 
ada.  Of  interest  were  orders  for  12 
tons  of  bismuth  subcarbonate,  and 
14  tons  of  cascara  sagrada  placed  on 
behalf  of  the  Australian  Government. 
In  May.  special  bone  drills  designed 
and  approved  by  the  Toronto  Gen¬ 
eral  Hospital  were  ordered  by  this 
division. 

Barrack  Stores 

This  division  purchases  a  wider 
variety  of  articles  than  a  great 
many  well  stocked  general  stores. 
Included  in  its  purchases  for  the 
first  five  months  of  the  year  were 
2,000.000  knives,  forks,  and  spoons. 


194.3. 

1942. 

.1941, 

1940. 

1939. 

1938. 

1937, 


Cosmos  Imperial  Mills 


Cosmos  Imperial  Mills  Ltd.  oper¬ 
ate  plants  in  Yarmouth.  N.S..  and 
Hamilton,  Ontario,  with  a  combined 
capacity  of  5,750,000  lbs.  of  cotton 
fabrics  per  annum.  Production  covers 
a  wide  range  of  industrial  cotton 
fabrics,  including  heavy  cotton  duck, 
for  making  belting  and  hose,  canvas, 
railway  car  roofing,  etc. 

Company,  in  view  of  Its  type  of 
production,  benefits  directly  from 
any  general  increase  in  industrial  ac¬ 
tivity.  As  a  consequence  the  wide  ex¬ 
pansion  on  industrial  output  result¬ 
ing  from  the  war  program  of  the 
Dominion  has  been  reflected  in  oper¬ 
ating  results  since  1940. 

Activity  in  the  newsprint  Industry 
normally  Is  an  Important  factor  in 
the  company’s  business  since  it  is  a 
largo  supplier  of  drier  felts. 

Years  ended  Gross  Net 

Deo.  31  Earnings  Earnings 

1942 .  $632,505  $207,039 


Hamilton  Cotton  Co. 


Hamilton  Cotton  Co.,  with  mills. in 
HaniUton  and  Trenton,  Ontario,  is 
an  important  manufacturer  of  cotton 
products.  Products  include  cotton 
webbings,  yam  and  twine,  cordage, 
overall  cloth  and  denims.  The  com¬ 
pany  does  all  Its  own  spinning  of 
yams  as  well  as  dyeing  and  bleach¬ 
ing. 

Demand  for  web  equipment  for  the 
Canadian  forces  has  been  a  factor  of 
considerable  importance  in  operations 
of  company  during  past  three  years. 

Y'ears  ended  Gross  Net 

Doc.  31  Earnings  Earnings 

1942 .  $.576,711  $14,3.307 

1941 .  801,433  135,761 

1940  .  805,667  1.37,945 

1939... .  328.432  100,145 

1838  .  270.628  70.688 
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Transportation  Plays  Big 
Part  in  the  War  Program 

Smooth  Functioning  of  Interlocking  Services 
Vitally  Important  —  A  factor  in  Establishing 
Canada  as  The  Arsenal  of  The  Empire’’  as 
Well  as  “The  Granary  of  The  Empire.” 

Br  BON.  J.  E.  XIOHAOD,  X.0.» 

Ulnliter  of  Tniicport. 

TRANSPORTATION  In  *11  Its  branches  is  playing  a  vitally  important 
part  in  Canada’s  war  effort  The  smooth  functioning  of  the  different 
interlocking  transportation  services  in  this  country  has  been  an  important 
factor  in  the  development  of  our  war  industries  on  a  scale  never  before 
thought  possible.  As  a  result  of  this  development  Canada  today  stands  to 
the  forefront  among  the  Allies  in  the  production  of  munitions  and  war 
supplies  and  has  substantiated  the  prediction  made  by  our  Prime  Minister, 
the  Rt.  Honourable  W.  L.  Mackenzie  King,  in  the  early  months  of  the 
war,  to  the  effect  that  this  country  would  become  known  as  the  “Arsenal 
of  the  Empire”  as  well  as  the  "Granary  of  the  Empire." 


The  general  public  is,  to  a  large 
extent,  unaware  of  the  Important 
part  that  transportation  is  playing 
in  this  country's  war  effort.  Those 
responsible  for  planning  our  war 
strategy  fully  srealize,  however,  that 
transportation  is  the  lifeline  of 
country  at  war.  That  is  why  so 
many  of  our  brave  airmen  are  as¬ 
sign^  to  the  task  of  bombing  trains 
In  enemy  countries,  blowing  up 
dams  which  regulate  inland  iMvi- 
gation,  and  in  harrying  shipping, 
That  is  why  Germany  pinned  her 
hopes  on  submarine  warfare  to  pre¬ 
vent  the  output  of  the  New  World’s 
war  factories  from  reaching  ,  the 
fighting  forces  overseas.  I  am 
pleased  to  say  that,  owing  to  the 
tenacious  courage  and  determin¬ 
ation  of  our  brave  merchant  seamen 
and  to  the  growing  strength  of  our 
navies,  the  submarine  is  losing  out 
4n  the  "Battle  of  the  Atlantic.” 

Canada  has  natural  resources  in 
unlimited  quantities,  an  abundance 
of  water  power,  skilled  workers, 
and  a  determination  to  see  this  fight 
through  to  a  finish.  Of  what  avail 
would  all  our  possessions  and  all  our 
determination  have  been  if  we  did 
not  have  at  our  disposal  the  neces¬ 
sary  means  of  transportation? 
Criticism  in  peacetime  was  made  to 
the  effect  that  our  transportation 
services  were  too  extensive  for  a 
population  of  only  eleven  million 
people.  The  existence  of  such  ex¬ 
tensive  transportation  services  has, 
however,  made  it  possible  for  Can¬ 
ada  to  take  her  rightful  place 
among  the  Allies  in  this  war  in 
supplying  more  than  her  share  of 
much  needed  armaments,  munitions, 
food  and  other  war  supplies. 

The  Department- of  Transport,  of 
which  I  have  the  honour  to  be  Min 
Ister,  is  entrusted  with  the  direction 
as  far  as  constitutional  limits  per 
mit,  of  all  Federal  activities  con 
cerned  with  railways,  waterways, 
highways  and  airways.  Civil  avi¬ 
ation,  while  remaining  functionally 
coordinated  with  the  Department  of 
Transport,  comes  directly  under  the 
jurisdiction  of  the  Honourable  C.  D 
Howe,  Minister  of  Munitions  and 
Supply.  Associated  with  the  Depart' 
ment  of  Transport  by  having  to  re 
port  to  me  as  Minister  are  the  Na¬ 
tional  Harbors  Board  which  admin 
isters  this  country’s  national  ports, 
and  the  Board  of  Transport  Com 
missioners  which  is  concerned  with 
the  regulation  of  transportation 
tariffs,  safety  of  operations,  vested 
in  it  by  the  Railway  Act  and  ’Trans¬ 
port  Act, 

Railroad  FaoiUtles  Taxed 

Canada’s  extensive  railroad  facil¬ 
ities  have  been  greatly  taxed  by  the 
expansion  of  this  country’s  industrial 
output  of  munitions  and  supplies. 
Official  statistics  show  that  the 
quantity  of  freight  moved  during 
the  first  six  months  of  1943  was  113 
per  cent  greater  than  in  the  corres¬ 
ponding  period  in  1939,  Immediately 
preceding  the  outbreak  of  war. 
Furthermore,  the  revenue  ton  mile 
Bhows  an  increase  of  152  per  cent 
over  this  period,  and  the  increased 
volume  of  freight  lx  carried  a  much 
longer  distance  than  in  pre-war 
days. 

Passenger  traffic  has  greatly  in 
creased.  Passengers  carried  in  the 
first  half  of  1943  numbered  26,846,' 
906,  an  increase  of  165  per  cent  over 
the  corresponding^  period  of  1939. 
The  passenger  revenue  mile  com¬ 
parisons  indicate  an  increase  of  253 
per  cent.  ’These  figures  reflect, 
among .  other  things,  the  extensive 
movement  of  our  armed  forces  and 
also  migration  of  war  workers  to 
the  industrial  centres  throughout 
the  Dominion. 

While  the  railway  companies  were 
equipped  with  rolling  stock  suffici¬ 
ent  to  meet  the  country’s  peace-time 
requirements,  an  acute  shortage  of 
locomotives  and  freight  cars  was 
threatened  by  the  ever-increasing 
lequirements  under  war-time  con 
ditions.  Fully  appreciative  of  this 
eituation,  the  Government  of  Can¬ 
ada  through  the  Department  of 
.Transport  has,  since  1939,  placed 
orders  for  the  construction  of  suf 
ficient  rolling  stock  and  equipment 
to  meet  possible  shortages.  To  date, 

92  locomotives  and  8,115  freight  cars 
and  paffienger  cars  have  been  ac¬ 
quired  on  the  Department’s  orders 
and  delivered  to  the  Canadian  Na¬ 
tional  and  the  Canadian  Pacific  rail¬ 
ways  on  a  hire-purchase  basis. 

In  the  1,215  miles  of  navigable 
waterway  extending  from  Montreal 
to  Fort  William  and  Port  Arthur 
at  the  head  of  the  Great  Lakes, 
there  are  approximately  76  miles  of 
Canals,  necessary  to  overcome  the 
drop  of  554  feet  to  the  level  of  tide¬ 
water.  This  canalized  waterway  is 
playing  an  important  part  in  the 
movement  of  raw  material  to  oim  war 
factories  and  is  helping  to  transport 
the  products  of  our  farms  and  fac¬ 
tories  to  seaboard.  Many  vessels 
formerly  engaged  in  inland  shipping 
have  been  diverted  to  ocean-going 
transportation  so  that  the  burden  on 
the  remaining  ships  of  Canada’s 
inland  fleets  is  much  heavier  than 
In  former  years.  The  canals  operat¬ 
ed  by  this  Department,  which  form 
the  vital  connecting  links  in  this 
vast  inland  waterway  system  are,  of 
necessity,  carefully  protected  against 
sabotage  and  careless  operation  of 
vessels. 

Marine  Services 

The  Marine  Services  of  the  De¬ 
partment  of  Transport  provides 
aids  to  navigation  on  Canada’s 
coastal  shores  and  in  her  inland 
waterways  by  means  of  lighthouses, 
fog  alarms,  lighted  and  unlighted 
buoys  and  markers.  In  addition,  the 


Radio  Division  of  the  Department 
operates  radio  direction  finding 
stations  and  ship-to-ahore  communi¬ 
cations.  The  Marine  Services  are 
also  responsible  for  the  administra¬ 
tion  and  supervision  of  more  than 
300  public  harbours  and  operate 
marine  agencies,  pilotage  services 
and  life-saving  stations.  It  is  also 
responsible  for  the  requisitioning  of 
ships  inspection  of  vessels  and  the 
enforcement  of  regulations  with 
respect  to  life-saving  equipment 
aboard  all  vessels  of  Canadian 
registry.  The  Marine  Services  also 
maintain  a  registry  of  shipping  and 
a  central  registry  of  merchant  sea¬ 
men. 

The  St,  Lawrence  Channel  Branch 
is  responsible  for  the  improvement 
and  maintenance  of  the  St.  Law¬ 
rence  waterway  extending  from 
Montreal  to  the  sea  with  respect  to 
dredging,  Ice-breaklng,  removal  of 
obstructions  etc.  It  also  operates 
Marine  Signal  stations  located  along 
the  waterways  as  far  inland  as  Fort 
William  and  Port  Arthur. 

As  a  war-time  development,  a 
branch  was  organized  under  a  Di¬ 
rector  of  Merchant  Seamen  with  a 
view  to  establishing  Merchant  Sea¬ 
men  Manning  Pools,  where  experi¬ 
enced  offieeni  and  seamen  of  the 
merchant  navy  are  provided  with 


room  and  board  and  their  pay  is 
continued  while  awaiting  ship.  This 
branch  likewise  has  established 
schools  for  the  training  of  young 
men  in  the  rudiments  of  deck  and 
engineroom  work.  The  Depart¬ 
ment’s  nautical  schools  are  being 
utilized  to  an  ever  greater  extent 
in  providing  facilities  for  the  train¬ 
ing  of  officers  for  the  Merchant 
Navy  to  enable  them  to  take  exam¬ 
inations  for  higher  Certificates  of 
Competency. 

Special  provision  is  made  for  the 
welfare  of  merchant  seamen  while 
ashore,  and,  under  the  supervision 
of  the  Director  of  Merchant  Sea¬ 
men,  club  houses  have  been  opened 
and  are  now  in  operation  in  most  of 
the  seaports  on  Canada’s  Atlantic 
and  Pacific  coasts  and  on  the  St. 
Lawrence  River.  The  issue  of  com¬ 
forts  to  seamen  as  well  as  other 
perquisites  have  likewise  been  co¬ 
ordinated  under  this  Branch. 

Centralised  Control 

With  the  outbreak  of  war,  it  was 
apparent  that  some  central  organ¬ 
ization  was  necessary  for  co-ordin 
stive  regulation  of  all  branches  of 
transportation  in  the  Dominion  of 
Canada,  particularly  with  a  view  to 
providing  priorities  for  the  move¬ 
ment  of  essential  war  supplies.  A 
war-time  Transport  Controller  was 
therefore  appointed  to  be  respon¬ 
sible  for  control  of  railway  and  ship 
ping  space  within  the  Dominion  and 
to  assist  the  Ministry  of  War  Trans¬ 
port  of  the  United  Kingdom  in  the 
allocation  of  space  in  ocean  vessels 
with  respect  to  war  supplies. 

Due  credit  should  be  given  to 
transportation  experts  and  workers 
who  have  made  possible  the  efficient 
operation  of  this  country’s  extensive 
network  of  railroads,  inland  water¬ 
ways  and  other  means  of  transpor¬ 
tation,  thus  making  possible  the 
maintenance  of  an  endless  flow  of 
'aw  material  to  the  factories  and 
the  rapid  shipment  to  Canadian  sea¬ 
ports  of  the  output  of  our  farms  and 
war  factories.  ’The  magnitude  of  the 
task  also  serves  to  emphasize  the 
tremendous  part  being  played  by 
those  brave  merchant  seamen  who 
are  daily  risking  their  lives  and  en¬ 
during  untold  hardship  in  order  to 
maintain  intact  the  life-line  across 
the  oceans  so  that  Allied  armies  may 
be  kept  supplied  with  this  country’s 
vast  contribution  in  food  and  muni¬ 
tions. 


supplies  has  increased  very  materi¬ 
ally,  and  major  proportion  of  com¬ 
pany’s  output  needed  as  for  war  pur¬ 
poses. 


General  Purchasing  For 
Services  Tremendous  J ob 


conalderable  war  business  from  the 
government. 

Years  ended 
Dec.  31 

1IM2 . . 

1941 . 

mo . 

1930 . 

ms . 

1037 . 

103« . 


(Continued  from  page  20) 


1943.. . 

mi... 

1940.. .. 

1959.. . 

10.53.. . 

1937.. . 

1936.. . 


Gross 

Net 

Eaminx* 

Earnings 

$327,536 

$126,482 

18'2,2S3 

72.283 

188,874 

48.874 

166,405 

101,247 

•18,183 

•.V3,183 

64,033 

24,069 

55,736 

17,238 

Ter  Share  Corrmon. 

Earned 

Paid 

$5.86 

Nil 

1.55 

Nil 

•6.44 

Nil 

.3.82 

Nil 

•4.76 

Nil 

•2.23 

•2.26 


Nil 

NU 


1942 . . 

1941 . 

1940 . . 

19.59 . . 

1938 . . 

1937 . . 

1936. ..... .x.M 


Tlant — After  Deprec 
1712.126  31.272.1.50 


1942 . . 

1941 . 

1940 . . 

1939 . . 

1938 . . 

19.57 . 

1936 . . 

•—Deficit. 


730,217 
779.544 
780,429 
796.886 
82l..\54 
827,242 
Total 
Assets 
13.102. 791 

3.102.48.5 

3.184.64.5 
2,«72..512 

2.810.21.5 
•->.990.404 
3,042,187 


1.222.1.50 

1.187.1.50 
1,132,150 
1.117,130 
1,082,1.50 
1.047.7.50 

Working 

Capital 

31,029,398 

899,270 

846.082 

833.141 

715,508 

7.52.41 

779.454 


Montreal  Cottons  Limited 

The  Montreal  Cottons  Limited  op¬ 
erates  mills  In  Valleyfield,  Quebec, 
for  the  production  of  cotton  textile 
fabrics  chiefly  fine  goods,  fancy  goods 
and  colored  goods.  Company  is  con¬ 
trolled,  through  majority  ownership 
of  common  stock,  by  Dominion  Tex¬ 
tile  Co.  Ltd. 

Mills  have  been  kept  very  close  to 
capacity  since  middle  of  1940  with 
widely  increased  volume  of  regular 
domestic  business  augmented  by  di¬ 
rect  sales  of  goods  to  the  government 
for  war  materials. 


Years  ended 
Dec.  31 

1042. . 

1941 . 

1949 . 

1939 . 

1938 . 

1937 . 

1936 . . 


Gross 

Earnings 

32.963.919 

1,868,080 

1.311,195 

1,181,9.59 

642,762 

619,909 

831,581 


Net 
Earnings 
1487.338 
614,743 
344,383 
622.473 
271.701 
286,044 
403,40^ 


Per  Share  Com'mon, 


Earned 

Paid 

1942. . 

$6.1.5 

$4.00 

1941.. 

8.48 

4.00 

1040.. 

4.48 

4.00 

1939. . 

. .  ^ 

13.75 

2.00 

19,38. . 

_ 

2.06 

2.00 

1937.. 

. ^ 

2..5S 

2.00 

1936.. 

sssssaam 

6.51 

Nil 

1942 . . 

1941 . . 

1949 . . 

1089 . . 

1938 . . 

1937 . 

1936 . ...... 


Plant — After  Deprec. 
14,399,069  $4,941,7.52 


1942.. 

1941.. 

1040.. 

1939. . 

1938. . 

1937. . 

1936. . 


4.664,046 
4.&53.821 
4.975,314 
5.125..5,52 
5,280,676 
5.361.852 
'rota  I 
Assets 
$9,820,381 
9.140,926 
0,146,738 
8,321,109 
7,9.53,88.5 
8,2.57.139 
8,475.387 


4.441.752 

3.941.752 

3.541.752 

3.141.752 
2,887,344 
2.609.202 

IVorkIng 
Ciipltal 
$3,237,7.59 
2.860.444 
2.384, .580 
2,264.701 
1,580,020 
1.452,988 
1,354,122 


Penmans  Limited 


Penmans  Limited,  the  largest  and 
most  efficient  operator  in  the  Cana¬ 
dian  knitting  industry  operates  knit¬ 
ting  mills  at  Paris,  Waterford,  Brant¬ 
ford  and  London,  Ontario  and  St. 
Hyacinthe  and  Coaticook,  Quebec. 
Cmpany  produces  a  wide  range  of 
silk,  cotton,  rayon  and  woollen  knit¬ 
ted  goods.  Including  hosiery,  under¬ 
wear,  bathing  suits,  mitts,  blankets, 
etc.,  for  which  a  popular  market  has 
been  b&ilt  up  from  one  end  of  Can¬ 
ada  to  the  other.  Company  also  does 
substantial  export  business  with 
Great  Britain  and  other  Empire 
countries. 

The  principal  lines  produced  at  the 
mills  are  hosiery — cashmere,  silk,  and 
cotton;  underwear  of  all  kinds;  bath¬ 
ing  suits;  lumbermen’s  socks,  mitts 
and  blankets;  and  pulp  and  paper 
maker’s  felts  and  jackets.  Sales  of¬ 
fices  are  located  in  Montreal,  Tor¬ 
onto,  Halifax,  London  (Ont.),  Ham¬ 
ilton,  Saint  John  and  Quebec,  and 
agencies  at  Vancouver,  Winnipeg 
and  Calgary.  Agencies  have  also  been 
established  in  England,  Ireland,  Aus¬ 


tralia,  New  Zealapd,  South  Africa, 
Trinidad,  Jamaica,  Newfoundland, 
China,  and  India.  Penmans  Limited 
owns  and  operates  t)ie  Watson  Man¬ 
ufacturing  Co.,  Ltd.,  of  Brantford. 

Operations  of  company  have  been 
and  are  beneflttlng  both  from  direct 
government  buying  for  military  pur¬ 
poses  and  from  effects  of  the  war 
upon  domestic  operations  of  the  knit¬ 
ting  mills.  On  the  other  hand,  the  war 
has  brought  difficulties  in  labor  and 
raw  material  supplies  and  has  affect¬ 
ed  to  some  extent  its  export  busi¬ 
ness. 


Years  ended 

Gross 

Net 

Dec.  31 

Eamlngs 

Earnings 

1942 . . 

$1,493,083 

$374,841 

1941 . 

1,264,448 

.347,582 

1940 . 

1,134..572 

8.57.328 

1939 . 

797.802 

328.984 

1938 . * 

484,329 

159,.59,5 

1937 . 

716,273 

328,164 

1036 . 

676.835 
Per  Share 
Earned 

306,240 

Com'mon. 

Paid 

1942 . . 

$4.. 53 

$3.00 

1041 . . 

4.30 

.3.00 

1940 . 

4.60 

3.00 

1939 . 

4.10 

3.00 

1038 . 

1.48 

3.00 

19.37 . 

4.33 

3.00 

1936 . 

3.75  3.00 

Plant— After  Deprec. 

1941 . 

$4,291.12.3 

$2,024,172 

1940 . 

4.403,089 

1,709,172 

10.39 . 

4,52.3.7.31 

1,571,.511 

19.38 . 

4,665,763 

1,371,511 

10.37 . 

4.663.672 

1..321,2.54 

1936 . 

4.642.400 

Total 

As.scts 

1,220,132 

Working 

Capital 

1942 . 

$8,002,378 

$2,983,297 

mi . 

.8.162.748 

2,776,79.5 

IMO . 

7.9.59,080 

2.627.683 

19.39 . 

7.  .560, 68.5 

2.556,307 

IMS . 

7,3C4,378 

2,429.893 

1937 . 

7,417,539 

2.594,910 

1038 . 

7.451.959 

2,569,180 

Regent  Knitting  Mills  Ltd. 

Regent  Knitting  MUls,  Ltd ,  Incor¬ 
porated  In  1928  as  successor  to  a  com¬ 
pany  of  the  same  name  founded  in 
1913,  is  engaged  In  the  knitting  of 
woollen,  silk  and  cotton  products 
which  are  sold  throughout  Canada 
and  Newfoundland.  Spinning,  knit¬ 
ting  and  dyeing  plants  are  located 
at  St.  Jerome,  outside  of  Montreal. 
During  1933  the  company  sold  its 
cotton  spinning  mill  located  at 
Guelph,  Ontario. 

Expansion  in  company's  sales  in 
recent  years  has  been  due  almost  en¬ 
tirely  to  heavy  war  orders  received. 
Company  spent  approximately  $100, 
000  on  new  equipment  last  year,  to 
permit  undertaking  of  a  larger  vol¬ 
ume  of  business. 


Years  ended 

Qro.5B 

Net 

Dec.  31 

Earnings 

Earnings 

1942 . . 

$781,393 

$127,251 

1941 . 

603,5.59 

.54,487 

1940 . 

636,959 

115,543 

1939 . 

420,729 

4,3,.5n7 

1938 . 

213., 523 

•116,744 

1937 . 

487.085 

06,161 

•—Deficit. 

Per  Share  Common. 

Earned 

Paid 

1042 . . 

$1.56 

$0..50 

1941 . 

0.44 

0.25 

1940 . 

1.38 

0.26 

1939 . . 

0.28 

Nil 

1938 . . 

•2.10 

Nil 

1937 . . 

0.47 

Nil 

Plant— After  Deprec. 

1942... - - 

$594,952 

$1,1.56,041 

1041 . 

623,622 

1,048,735 

1040 . 

660,931 

«:T,279 

1939 . 

743,909 

886,846 

10,38 . 

807,912 

810,125 

1037 . 

821,614 

791.2,86 

Total 

Working 

1942. 

1941. 

1940. 

1039. 

1938. 

1937. 


Assets 
$2, .533,912 
2,482,869 
2.292,942 
2.094,259 
1.847,8.50 
2,022.210 


Capital 

$2,482,869 

1,10:),525 

987,211 

815,667 

754.708 

012,080 


Tip-Top  Tailors  Limited 

Tip  Top  Tailors,  Ltd.,  operates  a 
plant  in  Toronto  for  the  manufac¬ 
ture  of  men’s  clothing,  also  a  chain 
of  52  stores  located  in  urban  cen¬ 
tres  throughout  Canada.  Company 
does  the  largest  made  to  measure 
clothing  business  in  Canada. 

Sales  of  the  company  during  1940 
reflected  widely  increased  employ¬ 
ment  throughout  the  country  and 
larger  pay  envelopes  as  a  result  of 
war  conditions.  Since  beginning  of 
1941,  however,  percentage  of  pro¬ 
duction  being  diverted  to  military 


years  ended 

Gross 

Net 

Dec.  28-31 

Earnings 

Earnings 

1042 . . 

.  $821,2.5.3 

$172,607 

1941 . 

.  499,179 

224,497 

1940 . 

.  020,389 

219, ;io:! 

1030 . . 

.  '  400,924 

2.5;!,00.5 

1938 . . 

.  358,64.5 

164,67.5 

10,37 . 

.  404.46.5 

282,71.5 

1938 . . 

,  345.181 

157.a57 

Per  Share  Common : 

Earned 

Paid 

1942 . 

.  $0.86 

$0.45 

1041 . 

.  1.28 

0.60 

1940 . 

.  1.24 

O.fiO 

1939 . . 

.  1.51 

0.60 

1038 . 

.  0.78 

0.60 

1937 . . 

.  1.70 

0.70 

1036 . 

.  0.61 

0.50 

Property — -Vfter  Deprec, 

1942 . 

.  $1,101,449 

$1,444,712 

1941 . 

.  1,104,366 

1.. 32.5,809 

1040 . 

.  1,166,84.5 

1,239,211 

19.39 . 

.  1,230,096 

1,106,.56.-. 

19,38 . 

.  1.'2.54,2S.5 

1,049,760 

1937 . 

.  1.305,962 

990.381 

1936 . 

.  1.343,868 

895,800 

Total 

Working 

Assets 

Capital 

1942 . 

.  $4.679,.574 

$1,787,640 

1941 . . 

.  4,339,211 

1,509,012 

1940 . 

.  4.249.151 

1.490,601 

1930 . 

.  3,277.074 

1.407.614 

1938 . 

.  2.985,512 

1.41.3,8,34 

1937 . 

,  3.220.kn3 

1,35.5.100 

mo . 

.  3,016,877 

1,371,613 

Tooke  Bros.  Limited 

Tooke  Bros.,  Ltd.,  operates  a  fac¬ 
tory  In  Montreal  and  branches  in 
Toronto,  Winnipeg  and  Vancouver. 
Products  consist  of  shirts,  collars 
and  haberdashery. 

Reflecting  increased  volume  of 
business  in  the  regular  trade  and 
shirt  orders  from  the  government, 
business  of  the  company  in  1940 
was  at  highest  peak  for  some  years 
and  further  expansion  in  sales  was 
registered  last  year, 


Years  ended 
Dec.  31 

1942 . 

1941 . 

1040 . 

1939 . 

1938 . 

1937 . 

1936 . 


OroEB 
Eamlnas 
$204.. 576 
110,217 
76,993 
21.702 
d.50.163 
6.5,6.80 
d37,713 


Net 

Earnlns-s 

$.53.69.5 

44..52,S 

26.232 

1.290 

662,0,5.5 

32.966 

d.57,610 


CRAN  E 

AND  ITS  SUBSIDIARIES 
Crane  Limited:  Head  Office: 

1170  Beaver  Hall  Sq.,  Montreal 


NO  LESS  than  90%  of  the  total  fac¬ 
tory  production  of  Crone  and  its  sub¬ 
sidiaries  is  today  going  directly  to  wor 
uses. 

"Customers"  include  the  Department 
of  Munitions  and  Supply,  the  Navy, 
Army  and  R.C.A.F.,  the  Wartime 
Shipping  Board,  Volves,  fittings  and 
p-'pc  for  synthetic  rubber  plonts,  high- 
octane  gasoline  plants,  munitions  and 
chemical  plonts  are  also  being  turned 
out  in  huge  quantity  by  Crane  work¬ 
ers. 

This  heavy  war  programme  explains 
why  there  is  so  little  plumbing  and 
heating  equipment  available  for  nor¬ 
mal  civil'an  needs.  First  things  must 
come  first! 


NATION  -  WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  AND 
PLUMBING  AND  HEATING  CONTRACTORS 


Per  Share  Common: 


1942 . 

1941 . 

1940 . 

19.59 . 

1938 . 

19.57 . 

1936 . 


1942. 

1941. 

1940. 

1939. 

193.S. 

1937. 

1036. 


Earned 
.1$1.7,5 
d  2.80 
d  4.90 
d  7.75 
dlS.OO 
d  4.12 
dl8..54 
Plant — Before  Deprec. 

$716,028  $37n.,5S.5 


Paid 

Ml 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 


1942 . 

1941 . 

1940 . 

1939 . 

1038 . 

19.57 . 

1936 . 

(1— Deficit. 


708,  .50 1 
695.088 
688.289 
681.678 
676,646 
673.901 
Total 
Asset* 
12.133,029 
1,071,926 
1,859,343 
1,591,362 
1.465,2.52 
1,574,828 
1,535,897 


.542.219 

314,786 

288,649 

278,640 

278.619 

22.5,.8.50 

WorkInB 

Capital 

$422,079 

4.50,587 

417.648 

376.612 

394.836 

448,084 

4.57.752 


WabaMO  Cotton  Co.,  Ltd. 

The  Wabasao  Cotton  Company  and 
its  subsidiaries  operate  four  mills  In 
Three  Rivers  and  Sliawlnlgan  Palls, 
P.Q..  with  a  total  capacity  of  1,800 
looms  and  108,000  spindles. 

Company  owns  and  operates  the 
St.  Maurice  Valley  Cotton  Mills,  Ltd., 
of  Three  Rivers,  Quebec,  and  the 


Shawinlgan  Cotton  Co.,  Limited,  of 
Shawlnigan  Falls. 

A  few  years  ago  the  company 
changed  Its  production  policy,  ex¬ 
tending  the  output  of  the  mills  to 
include  ar<,!ficlal  silk  fabrics  and 
fancy  cotton  lipes.  The  consequent 
diversification  of  production  has  been 
favorably  reflected  in  operations. 
Ypnr.'i  ended 
May  31 

X1943 . 

Xl942 . 

X1941 . 

1940 . 

1939 . 

1938 . 


X1943... 

X1942... 

X1941.., 

IIHO... 

19.39.. . 

1938.. . 


X1943. 

X1942. 

Xltt41. 

1940. 

1030. 

1938. 


Gross 

Net 

Earnings 

Earnings 

$1,590,0,34 

$320,20.8 

2.93n„340 

749,988 

2.21.5.524 

.56.8,216 

1,719..547 

576,.S(i2 

811.628 

187,979 

792,386 

186,113 

Per  Shar 

e  Coninioii : 

Earned 

Paid 

$4.. 58 

$4.00 

10.72 

3.00 

8.36 

2.00 

9.40 

1.38 

2.69 

1.00 

.  2.88 

1.1.5 

Plant — After  Deprec. 

$3,839,894 

$6,577,604 

4,005,040 

6.181,838 

4,334,333 

.5,773.723 

4.165,074 

5.3.52,81 1 

4.304,482 

4.994,.582 

5.960,844 

4,731.930 

Total 

Working 

Assets 

Capital 

$7,750,664  $2..3S9, 1.53 

8.785.975  2,311.372 

8,434. .5, 59  ]„869,9;i9 

7.307.257  1.99(i..5.57 

0.798,235  1,.">92.379 

9,006,492  1,428,242 


X — Years  ended  May  1st. 


Woods  Manufacturing  Co. 

Beneflttlng  both  from  direct  war 
business  in  the  shape  of  orders  from 
the  federal  government  and  from 
more  active  industrial  conditions  re¬ 
sulting  from  the  war,  Woods  Manu¬ 
facturing.  Co.,  Ltd.,  has  shown  a 
healthy  improvement  in  operating 
results  during  past  few  years. 

Company  which  has  operated  un¬ 


der  Its  present  name  since  1913  was 
originally  "known  as  Smart-Woods 
Limited,  being  a  consolidation  of 
Smart  Bag  Co.  and  Woods  Limited 
and  merged  the  Empire  Cotton 
Mills,  Ltd.,  of  Welland,  in  1914.  A 
controlling  interest  formerly  held  in 
the  Renfrew  Knitting  Co»  was  sold 
in  1919. 

The  company  manufactures  and 
sells  jute,  cotton  and  paper  bags, 
jute  and  cotton  cloth,  burlaps,  tents, 
tarpaulines,  etc.  Offices,  factories 
and  warehouses  arc  located  a; 
Montreal,  Que'oec,  Ottawa,  Toronto, 
Welland.  Winnipeg  and  Ogdens- 
burg,  N.y. 


Years  ended 
Dee.  31 

1942 . 

1941 . 

1940 . 

19.{9 . 

1038 . 

1937 . 

d— Deficit. 


<Jro*K 
I'tainlne.'! 
$1.051. 1:;i 
.'<23, 697 
.5231  l.i.t 
251,198 
1.5.265 
9, 830 


Net 

K.'i  ^linv^ 
•8160.351 
lU.'-v; 
.5.5,  .599 
99,920 
cUO.9.52 
dl04,23r,l 


I'er  Share  I’referred; 


1942 . 

1941 . 

1940 . 

19.39 . 

19.38  . 

1937 . 

<1— Deficit. 

1912 . 

1911 . 

1940 . 

1939 . 

19.38  . 

1937 . 


D.'iriiod 

$10.49 

3.6.3 

6.'!S 


J'alil 

.Nil 

MI 

Nil 

Nil 

Nil 

Nil 


I'roperty — .Sitcr  Di'oree. 


1942. 

1941. 

1949. 

19.39. 

1938. 

1037. 


1.296.098 

1.406,661 

1,5I0.S(j0 

I, 571.. 574 
;1..5!I1.877 

J. 56S,.522 
Total 

ts 

$1,2.39.776 
1,762.561 
3.!l8il  99.5 
3,483.874 

3.356.866 


$2,327,119 

2.105.. 582 

1.829. . 6. 8:; 
1,712,949 
I. (ill. 575 
1.610,778 

■\\  oi  kloB 
(’.'ipitni 
$1,906,671 

1.. 5.30.851J 

J.I17.I5'i 

.8|19.9.‘5 

8|8,:;s:', 

944,28' 


woollen,  worsted,  and  cotton  yarns 
and  manufactures  a  wide  range  of 
hosiery  and  underwear.  MUls  are  op¬ 
erated  at  Toronto  (2i,  Hamilton  and 
Wood.SvOck,  Ont. 

Controlled  by  the  Sir  James  Woods 
interests,  the  company  was  incorpor¬ 
ated  in  1911,  but  main  public  inter¬ 
est  in  the  company  came  only  with 
the  final  acquisition  of  Zimnicrknit 
Co.  and  stibsidiaries  in  1937.  At  that 
time  various  subsidiaries  were  merged 
into  one  unit  and  lost  their  identities. 

Yofir.‘«  oTvlotl 
J  V.’.  ol 
IfML’ . 

nm . 

1!'|M . 

JH.'iO . 


III.  ninirs 


ion. 


Not 

I74.T<<!» 

r‘.4  ui.Hm 

».oi  I 

Vr  Sliarc  Common ; 

K:UIU‘»l  r.’iM 


0  t.'i 


31K57 


3!»42. 

1041. 

1010. 

1030. 

10:17. 


0  L’n 
o.n 

1'laiit  Ac 


s 


0  40 

Nil 

Nil 

Nil 


X — L*'5.s  rosf'rvop. 


lOl.V 
l'»tl . 
1040. 


:i.7l‘.Mni 


l.lOl.Ull* 

1.I70,.741 

WmkfTii; 
»\i|'itnl 
J?!.!:;:*.  ii;7 

i.‘J7:{.T4r» 

1,171.011* 


York  Knitting  Mills  Ltd. 

York  Knitting  MUL5,  Ltd ,  .«pins 


N.B.  BI  TTER  Ol  TPI  T 

Fredericton.  —  'J’he  creameries  of 
New  Brunswick  are  turning  out 
nearly  50  per  cent  more  butter  this 
year  than  last.  'I'lie  increase,  up  to 
tlio  end  of  .-Xiigust,  was  43. S  per  cent 
w  itii  1.992  2.5.3  pounds  credited  to 
this  ye.ars  eight  months  and  3.422,979 
pounds  to  last  year. 


^  TMMRROMf 


THAT’S  what  our  fighting  forces  are  doing  today — clearing 
the  ground  of  poisonous  Axis  influence — ripping  apart 
the  whole  'vicious  psychology  of  war,  so  that  we  can  proceed 
to  huild  a  finer  Canada. 

For  over  sixty  years  Dominion  Bridge  Company  Limited 
has  been  prominent  in  heavy  construction.  War  has  brought 
new  skills,  new  techniques  and  new  efficiencies  to  this  already 
versatile  organization. 

# 

Thus  equipped  you  will  find  us  ready  to  meet  the  demands 
of  post-war  construction.  Let  us  plan  together  now. 


DOMINION  BRIDGE 

COMPANY  LIMITCD 

Head  Office:  LACHLNE  (MOxNTREAL)  QUEBEC 

Branch  Of^cea  and  Works:  OTTAWA  TORONTO  WINNIPEG  CALGARY  V.4.\COUVER 

Agencies:  EDMONTON  REGINA 
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Canada  the  prodiic  lion  of  chemicals  |  Arianccil  Training 
ind  to  obtain  ade- 


markets  of  Canada  and  the  United 
States,  thus  replacing  previously  im¬ 
ported  nitrogenous  fertilizers  and 
assistmg  in  the  food  program. 

To  direct,  the  operation  of  this 
program,  and  to  assure  a  steady  flow 
of  strategic  materia's  to  tho  plants, 
the  Department  of  Munitions  and 
Supply  has  established  three  indivi¬ 
dual  agencies. 

1.  The  Chemicals  and-  Esplosives 
Production  Branch,  a  branch  of  the 
Department,  formed  to  organize  in 


isservice  the  thousands  of  planes  now 
operating  in  the  Dominion.  Special 
plants  are  located  strategically 
across  the  Dominion,  to  make  regu¬ 
lar  engine  overhauls,  to  take  care 
of  airframe  reconditioning,  and  to 
rebuild  damaged  planes.  The  plants 
recondition  and  replace  into  service 
tlOO  planes  and  SOO  engines  every 
month. 

More  than  100,000  workers,  25  per 
cent  of  whom  are  women,  are  now 
employed  in  Canada’s  still  expand¬ 
ing  aircraft  industry.  Apart  from 
the  natural  wartime  growth,  this 


Financial  Security  And 
Social  Security  In  B.  C. 


dee’s  burlap  industry  boomed.  Jut* 
proved  to  be  the  best  substitute  for 
flax. 

As  with  flax,  so  with  cotton. 
When  the  Civil  War  put  a  crimp 
in  America's  cotton  production, 
Dundee's  mills  worked  overtime  to 
supply  the  demand  for  burlap. 

India  Took  Over  Weaving 

India,  world's  largest  source  o( 
jute,  entered  the  burlap  business, 
and  her  cheaper  labor  helped  break 
Dundee's  hold.  Some  “Jute  palaces,’’ 
which  had  gradually  spread  west¬ 
ward  along  the  north  bank  of  tha 
Tay  River,  became  ghostly  remind¬ 
ers  of  Dundee’s  burlap  boom. 

Dundee’s  linoleum  factories,  how¬ 
ever,  still  require  quantitie.s  of  bur¬ 
lap.  The  Scottish  city  began  ship¬ 
ping  .tute  machinery  to  CQlcuti:fc 
and  now  equips  most  of  the  Indian 
industry. 

The  first  power-driven  mill  for 
.-ipinning  jute  yarn.s  in  India  was  set 
ni>  in  1855  «l  Rishra.  12  miles 
above  Calcutia  on  the  Hooghly 
River,  and  soon  produced  eight  ton.'* 
a  day.  Four  years  later  the  first 
power-loom  mill  for  making  burlap 
was  e.stabli.sheel  at  Bamagore.  It 
bad  192  looms.  Not  until  35  year* 


and  explosives 

j  quate  technical  advice  on  the  .supply 
j  of  clicmical  products  in  Canada. 

’  2.  Allied  War  Supplies  Corpora¬ 

tion.  a  Crown  c-omiiany.  iiu-orporatccl 
to  administer  on  behalf  of  tho  Cana¬ 
dian  and  Britis'li  governments  the 
chemical  and  explosives  plants  which 
arc  owned  and  financed  by  the  Gov¬ 
ernment. 

3.  A  Controller  of  Chemicals,  ap¬ 
pointed  to  regulate  tho  supply  and 
distribution  of  chemicals  in  Canada,  i 


Ifarvai-d.s  .. 
.’'ror.'irnii'n 
f-’tort-Oa-.s  .. 
nollriRbrokc.s 

.Vn.son.'!  . 

l-y..aiulc'r.s  . 


.Service  Aircraft 


Debt  of  Tho  Province  Has  Been  Materially 
Rerluued  Since  Coalition  Government  Took 
Office  —  Well-Defined  Post-War  Reconstruc¬ 
tion  Program  is  Being  Prepared. 

i;.v  UO.N.  .lOHN  II.ART. 

J*renil€r  of  British  Columbia. 


Munks 
(J  viiniinans 
Stranaors  . 

]>oltas  . 

T^v.'-;and(’r.3  . 

Bolinebrokes 
t’atalina.'t  . 
Ifn?  riranrs 
Ham  jHlrns 
JMosauitors  . 


I  Canada  Now  Producing  Wide 
I  Range  Of  War  Planes 


,070 

Has  Overhaul  Industry 

In  addition'  to  the  production  of 
now  aircraft.  Canada  has  cstabli.sb- 
ed  an  aircraft  overhaul  industry  to 


FOR  SOME  years,  British  Columbia  has  carn-'d  the  reputation  of 
being  a  Province  where  financial  security  and  social  security  go  hand  in 
hand.  Th  s  policy,  hartvever,  has  been  crystalizwl  more  particularly  during 
the  past  two  years  of  Coalition  administration.  Every  effort  has  been 
made  to  strengthen  British  Ctolumbia’.s  credit  and  financial  position  while, 
on  the  other  hand,  many  pieces  of  forward  looking  legislation  have  been 
introduced  'vith  a  view  to  improving  the  welfare  of  the  people  as  a  whole. 

When  the  Coalition  Government  took  office,  the  public  debt  of  British 
Columbia  amounted  to  ,j!l 64. 927.000  and  the  net  debt  stood  at  .8145,363,000. 
ymcc  that  date,  the  gross  debt  has  been  reduced  by  ,81. 342, 000  and  the  net 
debt  by  84,484.000.  The  last  public  statement  placed  the  gro.ss  debt  of 
the  Province  at  81.5~.3S5.<XI0  and  the  net  debt  at  8140.879.000.  The  sinking 
funds  at  December  1,  1942,  were  816.566,000. 

Perhaps  the  most  oinstanding ,  most  i-evolulionary  acts  ever  intro- . 
achievement  of  the  present  admin-  duced  in  the  British  Columbia  legis- 
istration  was  the  refunding  of  the  Mature.’’  This  Act  extended  Wide- 
Pacific  Great  Eastern  Railway  obli-  spread  prolcciion  to  children  under! 
g.ilions  of  .820,160,000.  At  the  time  the  a.ge  of  18  and  provided  the  ap- j 
of  aavment.  the  Province  had  on  poimmeni  of  a  superintendent  o£. 


Canada  is  not  oniy  building  aerial  types  of  trainer  iilanr.':,  each  a  lead 

cr  in  its  field:  The  Fairchild  Cor- 
nell,  an  elementary  frniner;  the 
Nortli  American  Harcaed,  a  einglc- 
j  engined  advanced  trainer;  the  Can 
j  adian  Anson,  i-cgard-'d  a-.i  ilie  best 
I  twin-engined  advanced  trainer  in 
j  the  world;  and  the  Erietol  Boling- 
I  broke,  a  t-.vin  -  engined  advanced 
reconnaissance  bomber  .and  gunnery 
trainer. 

All  Canadian  Design 

The  only  aircraft  on  the  program 
which  i.s  wholly  designe  1  by  Cana¬ 
dians  is  the  Nooi-du.vn  Norseman, 
regarded  as  the  host  singie-enginrd 
all-round  transport  plane  yel  pro¬ 
duced. 

'I'otal  dclivci-ic--  (o  dale  number 
more  (hiTM  8,000  p!ane.s. 

By  June  1,  191.'!,  Canada  had  pro 
duced  tlie  follo'ving; 

Elciiieiitu I'.v  'rj-aitm-.i  . '.’.haii 

TiRcr  Medi.-.  . 1,3.^  I 

IStotli-i  .  10 

tVirplp.--?  1_’'» 

''ornill  Tr,-i  t'.n 

KlPPt-nr.-:  .  43 1 


“cruisers’’  and  “batlle.shir.s’’  design¬ 
ed  to  ‘oulspeed  and  outmanoeuvre 
the  best  tho  enemy  can  offer  but. 
for  the  first  time  in  histor,e,  she  is 
flying  some  of  these  made-in-Can- 
ada  first-line  combat  planes  acrciss 
the  Atlantic  to  the  British  Dies  to 
engage  in  the  attack  on  the  ''iieniy. 

Specializing  in  four  type.s  of  mo¬ 
dern  combat  plane.s,  the  Dominion’s 
aircraft  industry  had  at  mid-year  | 
turned  out 


Jute  Industry  Of  Dundee 
Again  Benefits  From  War 


V*ar  An  Old  Dundee  Tonic 

By  18.35  mills  were  turning  out 
pure  jute  yarns.  In  1838  they  were 
making  burlap.  'Pwo  years  later  a 
clipper  ship  docked  at  Dundee  with 
the  first  cargo  of  more  than  a 
ihoasand  bales  of  jute  direct  from 
Calcutta. 

Dundee’s  burlap  industry  v\as 
boosted  when  burlap  bag.s  were 
.substituted  for  flax  shipping  sack.s. 
'Ibis  new  demand  began  when  the 
Dutch  Government  in  1838  placed 
an  order  in  Dundee  for  bags  in 
which  to  ship  coftec  from  the  Ncth- 
ci'land.s  Indies. 

Baltic  countrle.<i  were-  then  the 
main  soureo  of  flax.  With  the  out¬ 
break  of  the  Crimean  War  jn  18,51, 
this  .source  was  cut  off  a-nd  Dun- 


Washinglon. — The  United  States 
Government  is  buying  from  India 
millions  of  yards  of  burlap,  a  coarse 
fabric  that  provided  the  sackcloth 
of  Dundee,  Scotland,  and  added  a 
romantic  chapter  to  the  story  of 
clipper-ship  commerce,  according  to 
the  Nation  Geographic  Society. 

I, ike  many  Scotch  citie.s,  Dundee, 
third  largest,  had  textile  nrills, 
mo.sll,v  linen.  Jute  fiber  had  no 


more  than  three  score 
of  the  famous  Catalina  flying-boats, 
most  rolentlee-s  of  all  coaetal  recon¬ 
naissance  amphibians,  and  .some  20 
-Mosquito  fighter  -  bombers,  the 
world's  fastest  aircraft.  The  first  of 
the  mighty  Crnadian-built  Lancas- 
!ers,  the  biggest  four-engined  long- 
dislanee  bombers  in  the  world,  was 
.ompicted  and  flown  in  mid  .sum¬ 
mer,  while  the  Curtiss  “Mcll-divcr," 
3  navy  bomber,  i.s  scheduled  to  come 


The  Financial  Time*  reaches  S 
class  of  people  who  are  interested  to 
and  able  to  buy  investment  securi¬ 
ties. 


In  many  ways,  the  Coalition  Gov¬ 
ernment  has  eo-operated  w-ith  the 
Fcdc.'al  authorities  in  the  nation’s 
w-ar  effort.  It  has  done  .-o  by  its 
offer  to  the  Dondnion  of  the  entire 
oil  rcsourc-e.s  of  the  Peace  River  Dis¬ 
trict  for  exploration  and  develop¬ 
ment  for  war  purposes,  free  of  all 
tnxe.s  and  royalties.  In  the  provision 
of  naval,  military,  and  air  force  de¬ 
fence  sites:  in  the  loaning  of  public 
works’  equipment:  in  the  construc¬ 
tion  and  strengthening  of  reads  and 
bridges:  in  the  provision  of  oper¬ 
ational  ma.os,  and  topographical  sur¬ 
veys  neccss-ary  for  defence  on  the 
Pacific  Coast:  in  the  education  and 
training  of  men  and  women  in  the 
.services  and  war  industries:  in  the 
program  to  overcome  food  shortages 
and  in  many  other  departments,  the 
Provinre  of  British  Columbia  has, 
made  a  very  worthwhile  contribu¬ 
tion  to  the  nation’s  war  program. 

This  has  been  the  policy  of  the  | 
Coalition  Government  .since  taking  ^ 
office  and  the  Government  will  eon-  I 
tinuc  that  poliey  and  miss  no  oppor-  I 
tunity  to  render  whatever  as.sistanrc  I 
it  can  to  speed  the  day  when  the  | 
Pi-ovinee  can  welcome  home  once  1 
again  tho  men  .and  women  who  are  j 
serving  so  gallantly  in  the  various  | 
thcaircs  of  war. 


month,  this  increase  being  financed 
.solely  by  the  Provirec.  The  Gov. 
ernment  has  also  undertaken  to 
continue  th’s  increased  allowance  in 
addition  to  bearing  it.s  share  of  the 
83  a  month  increa.se  now  suggested 
by  the  Dominion  (iovernmeni.  This 
in  all  will  make  it  po.s.siblc  for  an 
old  age  pensioner  to  rereive  a  maxi¬ 
mum  allowance  of  830  a  month  ir¬ 
respective  of  what  he  may  earn  in 
addition  to  that  and  will  cost  tho 
Province  approximately  81.1'00,000 
more  than  formerly. 

During  the  past  two  years,  th" 
Government  also  has  extended  me¬ 
dical  aid  to  old  age  pensioners  and  I 
those  in 


-ccoipt  of  .mothers’  allow¬ 
ances  and  social  a'lowanccs.  By  in- 
t-reasing  the  age  limit,  of  children 
who  may  receive  allowances,  fur¬ 
ther  bencfil.s  have  been  provided 
those  in  receipt  of  Mothers’  Allow¬ 
ances. 

Legislation  has  been  passed  to  im 
prove  the  working  conditions  of 
those  affected  by  war  industries,  and, 
to  meet  the  exigencies  of  war,  safe¬ 
guards  hav-c  been  provided  in  con¬ 
nection  With  day  nurseries  and  the 
care  of  children. 

A  child  reform  law  also  vvas  in¬ 
troduced  at  the  last  session  and  was 
described  by  the  press  as  ''one  of  the 


and  a  bomber  was  born 


Chemical  Industry  Playing 
Major  War  Production  Role 


Testifying  to  its  efficiency  in  the 
field  of  chemicals  and  explosives. 
Canada  is  now  producing  the  most 
powerful  military  explosive  yet  de¬ 
veloped. 

Canadian  airmen,  on  the  hunt  for 
enemy  submarines,  claim  that  depth 
charges  filled  with  this  new  secret 
explosive  have  a  record  radius  of 
underwater  demolition.  The  new 
depth  charges  are  reported  to  be  at 
least  50  per  cent  more  effective  than 
those  previously  employed.  A  sub- 
marhie,  once  detected,  rarely  escapes 
destruction  by  this  super-dynamite. 

The  new  explosive  is  now  being 
packed  ir.^o  torjjedo  head.s  and  into 
a  number  of  the  larger  bombs.  Pro¬ 
duction  goals  for  this  panicuiar  pro¬ 
duct  are  unlimited  and  output  has 
already  reached  Sizeable  proportions.  | 

To  all  fighting  fronts  today  go 
complete  rounds  of  shells,  bombs, 
mines,  depth  charges  and  grenades 
filled  in  Canadian  plants,  with  ex¬ 
plosives  produced  in  Canada  by  Can¬ 
adian  -workers  from  Canadian-made  i 
chemicals.  | 

Canadian  chemicals  provide  the 
smoke  sciecn%  that  protect  British 
convoys  and  lighten  the  shepherding 
tasks  of  their  fighter  escorts.  They 
go  into  the  manufacture  of  more 
than  70  basic  types  of  pyrotechnics  1 
now  being  turned  out  for  the  fight- 1 


I  ing  men  of  the  United  Nations. 

I  Each  w-cek  10.000  tons  of  material 
I  pour  from  vast  factories  covering  an 
I  area  equal  to  that  of  the  city  ol 
I  Montreal.  Three  and  a  half  year.s 
ago,  even  the  plans  for  these  plants 
had  not  been  made.  Today  overall 
stockpiles  of  material  have  increased 
to  the  point  where  production  is  now 
being  gradually  reduced  to  war  was¬ 
tage  levels. 

50  Different  Projects 

The  Dominion's  chemicals  and  ex¬ 
plosives  production  program  em- 
biaccs  more  than  50  different  pro¬ 
jects,  40  of  w-hich  have  come  into 
opcraticn.  Of  the  13  major  projects 
cn  the  list,  three  are  mammoth  shell-  ■ 
filling  dcvclop.ments,  three  arc  mak-  : 
ing  explosives,  two  are  fu.se-filhng  ' 
undertakings,  and  the  others  arc  pro¬ 
ducers  of  chemicals.  Total  employ¬ 
ment  in  these  factories  is  in  excess 
of  50,000  men  and  women. 

A  capital  expenditure  of  $140  mil¬ 
lion  was  required  to  bring  this  vast 
industry  to  life.  On  one  project  alone, 
the  capital  expenditure  ran  to  $18  j 
million. 


A  FEW  -weeks  ago  it  was  just  a  shipload  of  bauxite. 

Then,  that  bauxite  ran  into  immense  quantities  of 
electricity.  Rock  and  metal  parted  company  and  there 
poured  forth  a  stream  of  pure  aluminum  from  which 
this  giant  bomber  was  born. 

But  all  the  bauxite  in  the  world  could  not  produce 
a  modern  bomber  on  a  mass  production  basis,  were  it 
not  for  the  magic  of  the  kilowatt  hour— ready  servant 
of  peacetime  industry  and  active  implement  of  war. 

And  that  magic  does  not  stop  at  aluminum  nor  ^ 
At  the  making  of  these  shimmering  masses  of  l| 


destruction.  From  the  gigantic  power  developments 
of  the  St.  Maurice  River  Hows  a  never-ending  stream 
of  kilowatt  hours  to  every  type  of  war-time  industry 
in  the  Province  of  Quebec  .  .  .  making  possible  the 
miracles  of  production  that  will  finally  achieve  abso¬ 
lute  victory. 

When  the  demand  for  more  power  came, 
“Shawinigan”  was  ready.  As  it  has  zoomed  up  and 
up,  new  construction  has  helped  to  meet  it.  Supplying 
electric  power  for  war  production  in  Quebec 
g  Province  is  “Shawinigan’s”  first  duty. 


As  a  resuk  Canada’s  total 
production  of  chemicals  and  explo¬ 
sives  is  now  in  excess  of  300,000  tons. 

Excess  production  of  ammonium 
nitrate  from  the  Canadian  progi-ani 
is  now  bcLng  supplied  to  the  fertilizer 
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To  Canada’s  Trade  Outlook 


Quebec  Conference 
Brought  Recognition  of 
ITiis  Country's  Part  in 
Global  Affairs. 

By  HON.  .T.  A.  MarKINNOV. 

Minister  of  Trade  and  Continrrre, 

WITH  more  Uian  four  years  of  war 
behind  us  since  our  country  rose  in 
its  might  to  face  the  enemy,  it  is 
opportune  (o  pause  for  a  moment  to 
take  slock  of  ourselves,  to  measure 
what  we  have  done  and  what  we 
shall  be  expected  to  do  in  the  years 
that  lie  ahead. 

The  present  prospects  of  the 
Canadian  people  is  somewhat  dif¬ 
ferent  to  that  which  we  envisaged 
at  the  end  of  the  last  Great  War. 
Canada  was  then  only,  beginning  to 
find  herself  as  a  result  of  the  pro¬ 
cesses  that  had  been  shaping  her 
destiny  during  the  last  years  of  the 
present  century.  It  might  have  been 
said,  but  without  great  confidence, 
that  we  were  beginning  to  visualize 
ourselves  as  a  nation.  Today  we 
know  undoubtedly  that  Canada  has 
grown  far  beyond  a  mere  aggrega¬ 
tion  of  immigrant  people  into  a  lead¬ 
ing  nation,  and  as  such  has  girded 
herself  to  assume  the  role  and  carry 
out  the  obligations  that  this  posi¬ 
tion  entails. 

Never  before  nas  the  outlook  of 
Canada  been  so  international  as  it  is 
at  the  present  time.  As  a  nation 
among  the  nations,  playing  an  im¬ 
portant  part  in  the  path  of  human 
progress,  we  have  made  giant 
strides.  We  realize  no  nation  can 
live  unto  itself  alone  —  that  isola¬ 
tion  and  self-sufficiency  are  impos- 
.cible." 

Definitely,  we  have  an  international 
outlook  as  well  as  a  vital  concern 
in  global  affairs.  In  the  eyes  of  the 
world  the  recent  Quebec  cqnfeVence 
has  brought  recognition  to  Canada 
at  a  crucial  time  in  her  progress. 
Canada’s  contribution  to  the  cause 
of  the  Allied  Nations  in  the  present 
struggle  has  been  a  vital  one.  With¬ 
out  hesitation  we  went  to  war  to 
aid  in  saving  the  civilization  that  our 
forefathers  had  bled  and  died  to  de- 


International  Exchange  Union 

ONE  of  the  pressing  and  basic  problems  for  post-war  reconstruc¬ 
tion  which  will  bo  of  particular  interest  to  readers  of  Tho  Financial 
Times,  is  the  question  of  an  International  E.xchangc  Union,  the  draft 
proposals  of  which  were  presented  by  Canadian  c.\pcrts  two  or  three 
months  ago. 

Preliminary  proposals  for  a  United  and  Associated  Nations 
Stabilization  Fund  had  been  issued  by  the  United  States  Treasury 
Department  and  British  e.xpcrts  had  advanced  proposals  for  nil 
International  Clearing  Union.  Stress  had  been  laid  by  the  American 
and  British  e.xperts  on  the  tentative  character  of  th.'’ir  proposals; 
and  the  Canadian  and  other  Governments  were  advised  that  critical 
and  constructive  suggestions  would  be  welcomed. 

Experts  of  the  Canadian  Government,  after  studying  these  pro¬ 
posals,  made  suggestions  of  a  general  character  and  submitted  an 
alternative  plan. 

These  proposals  have,  as  their  objective,  the  establishment  of  an 
international  monetary  mechanism  to  aid  the  restoration  and  develop¬ 
ment  of  international  trade  after  the  War,  and  to  achieve  a  high 
.degree  of  exchange  stability.  There  is  no  conflict,  in  the  propos.als, 
with  the  desire  of  individual  countries  to  carry  out  policies  which 
they- consider  will  achieve  economic  stability  at  a  high  level  of 
employment  and  incomes. 

It  is  recognized  that  International  monetary  organization  must 
bo  accompanied  by  the  facing  and  solving  of  other  problems  —  just 
as  difficult  and  important  —  by  joint  international  action!  Among 
such  problems  are  those  connected  with  commercial  policy,  interna¬ 
tional  Investment,  and  the  instability  of  primary  product  prices. 
British  and  American  experts  have  proposed  the  establishment  of  a 
new  international  monetary  institution. 

Canadian  experts,  in  their  draft  proposals,  envisage  an  Interna¬ 
tional  Exchange  Union,  the  purposes  of  which  are  defined  as  foHows; 

1.  To  provide  for  stability  of  exchange  rates,  and  to  provide  an 
orderly  method  for  their  determination. 

2.  To  provide  a  convenient  clearing  mechanism  to  settle  balance 
of  international  payments. 

3.  To  provide  to  all  countries  access  to  foreign  e.xchange  resour¬ 
ces  in  order  to  reduce  the  danger  that  economic  and  com¬ 
mercial  policies  in  the  period  immediately  after  the  war  will 
be  largely  determined  by  a  shortage  of  foreign  exchange,  and 
to  enable  countries  thereafter  to  be  guided  in  their  economic 
and  commercial  policies  by  long-run  considerations  when 
faced  with  a  temporary  reduction  of  foreign  markets. 

4.  To  aid  in  the  achievement  of  international  equilibrium  by 
measures  designated  to  prevent  excessive  short-term  borrow¬ 
ing  through  the  Union,  or  the  excessive  accumulation  of 
uninvested  foreign  surpluses. 

5.  To  contribute  to  the  re-establishment  and  deve'opment  of  a 
multilateral  trading  system  and  to  the  elimination  of  dis¬ 
criminatory  trading  and  currency  practices. 

I  cannot  close  without  reiterating  that  the  outstanding  policy  of 
Canadian  commerce,  often  emphasized,  has  been  to  raise  the  standard 
of  living  not  only  of  Canadians  themselves  but  of  the  people  with 
whom  we  have  commercial  relations.  I  believe  I  know  my  country¬ 
men  well  enough  to  understand  that  they  are  broad  in  their  sympa¬ 
thies  and  wide  in  their  outlook.  Those  characteristics  will  mean 
much  in  Canada’s  progress  after  the  war.  . 


Tho  following  revised  figures  up  to  the  end  of  the  second  quarter  of 
1043  cover  two  of  the  principal  activitic.s,  namely  purchasing  and  the 
provision  of  enlarged  plant  facilities,  carried  cut  by,  or  under  the  aegis 
of  the  Department  of  Munition.?  and  .Supply  and  its  two  predecessor 
bodies,  the  \^■ar  Bupply  Board  and  the  Defence  Purchasing  Board: 

Total  t'oiitracts  Awarded 
Contracts  placed  including  plant  c.xtcnsicns  — 

I  Canadian  account*  .  ?  1,303, 277,553 

I  Contract.?  placed  by  Civil  Aviation  Divi.«ion  for  airport  con- 

i  struc'iioii  under  flic  Air  'rraining  Plan* .  47,015,500 

.Contraci.s  placed  and  coin.u’tincnt.s  made  on  U.K.  account 
for  ’'.Flores”  ■  -  and  under  the  Plant  Extension  Program, 
together  with  orders  for  tho  output  of  the.se  plants...  3..30n.,';70.0.50 
Contracts  placed— other  account  .  006,1”.5.072 


Of  Minerals  For  War 

ProfluriiifT  -About  95  Per  Gpiit  of  Nickel  Out 
I  |Mit  of  rnifed  Nations;  20  Per  Cent  of  Zinc; 

20  FVr  Cent  of  Mereiiry;  J5  Per  Out  of 
Lead;  12  Per  Cent  of  Cf»|»nrr  Ainl  75  Per 
I  Oiil  of  riic  Asbestos  Briii"  L'sed. 

I  r-v  HON  T  A.  <  KKn  \n» 
j  Minisirr  of  MincH  nnd  Krsourrrv 


Contracts  placed— other  account  .  906.1''.?.072  |  MANY  pharos  of  the  work  of  the  Department  of  Minco  and  He^oarces 

'  ,  ^  '  are  now  directed,  in  increasing;  measure,  to  the  furlhcrance  of  Canada's 

'rotal  contracts  placed  on  Canadian.  A.K..  ana  other  mm  *  *  a  i  *  f  ^  a  ,  , 

account,  excluding  certain  contract.?  vet  to  be  placed  research,  and  technical  per- 

under  the  Plant  Exiension  Program  .  :So.S17.706,03D  sound  and  equipment  arc  being  uiilizcd  on  problems  directly  and  indirectly 

- connected  with  the  war  is  typical  of  the  concentration  of  the  country's 

1  This  figure  exciudcs  letters  of  intention  and  unvalued  activities  in  the  great  conflict  in  which  Canada  is  engaged  F'unds  of 

acceptance.?  of  tender  which  would  substantially  in-  ,  ,  ,  ,  i-n  •  •  •  , 

’  knowledge  and  e.xpcncnce  about  the  Domin.ons  mineral,  forest,  water 

crcciso  tlio  toiai» 

’  Includes  contracts  awarded  under  tho  Air  Training  Plan.  !  I>f>wcr  and  other  resources,  built  up  by  the  Department's  scientific  and 

.‘■omo  of  which  are  clvargcablc  to  other  Emp're  coun-  ,  research  organization  during  peace-time,  are  now  being  lapped  ’.o  meet 

war  emergencies,  with  gratifying  results. 

I  ~  ’  Canada  holds  a  high  place  as  a  source  of  supply  of  meta’s  and 

^  1  i  •  T*  O  O  I  present  war.  It  is  protiucing  about  95  per  cent  of  the  tola! 

^ C  O-O  I  nivkcl  output  of  the  United  Nations;  20  per  cent  of  tho  zinc;  20  per  cent 

'  of  the  mercury;  13  per  cent  of  the  lead;  12  per  cent  of  the  copper;  and 
f  1'fc  I  i  •  TT'  i  75  per  cent  of  the  asbestos;  and  from  imported  ore  it  produces  about  40 

W  ar  rroiiiictioii  r  ac  tor  I  p«  ■i>p  « .lu-nLu,™. 

The  part  the  industry  is  playing  ,  moilicd  developed  by  one  of  the  fuel 
..  ,  •  1-  t  effort  is  largely  reflected  !  engineers  for  the  treatment  of  coal 

^llnc(l  lo  Itilrci  a  Ltllizulion  Ol  in  the  various  activities  of  the  Mmes  i  for  use  in  biowcr-operatcd  turnaces 

(!uiiafliail  Afaiipoivrr  .An«l  Womanpower  —  Geology  Branch.  These  com-  has  since  been  patented  and  the  pro- 

T  L-  H.  ■  H  T’  ^1  ft  Tl  VI’  ^  main,  the  geological  cx-  ccss  is  now  being  pu-  into  coinincr- 

I  ask  tias  dccii  I  <>  >  fail  I  no  .nines,  l  no  animation  of  areas  likely  to  coniain  |  cial  use  in  an  Ontario  centre.  An 
Alachilies  .And  T!ir  Farms  AA’ilb  Over  Three  !  deposits  of  urgently  needed  minerals;  i  investigation  of  the  difficulties  cn- 
i  nr  a  MHIU...  Ir.  I'-iir.-.v,,!  !  mapping  of  oil  structures;  inves-  ,  countered  by  coal  and  raUway  com- 

Quarler.  U1  a  .  Illlioil  W  ci  wors  in  Lni  O.  ..  |  tigations  in  physical  mctallingy  in' panics  and  others  in  the  handling  ot 

;  b.t  nov.  iiiMriiiiEY  MiTCUEUi.,  j  connection  with  the  production  ol  j  frozen  coal  is  under  way.  The  fuel 

.Mini.,trr  o'f  i.aboiir.  I  munitions  Of  war;  tests  and  invest!-  engineers  serve  as  con.siiltanis  on 

j  gallons  in  the  ores  dressing  labora-  '  work  for  the  Army  and  Air  Services, 
EVER  SINCE  September,  1939,  public  liiscuision  has  cmphas'zed  the  tories;  tests  and  investigations  on  the  chemical  warfare  laboratoncs, 
'much  greater  importance  ansumed  by  the  industrial  side  of  Canada’s  fuels;  administration  of  funds  pro-  and  the  Department  of  .Munitions 
present  war  effort  than  in  the  struggle  of  1914-1918.  Paralleling  the  ''ded  from  the  'War  Appropriation  I  and  Supply. 

,  ,  u  .  -u  ,■  J  u  .u  tor  strategic  mineral  and  petrolifer-  project,  and  the  Branch  has  fur- 

bnlliant  combattant  contribution  made  by  the  several  branches  of  our  administration  of  the  nished  the  War  Cabinet  and  all  in- 

Armed  Forces,  it  is  inevitable  that  to  atta.n  the  peak  of  production  of  Explosives  Act;  supplying  technical  |  terested  Government  Dcpar.men’»s 
foods,  minerals  and  manufactured  materials  required  of  us,  we  should  have  information  on  mining,  metallurgical.  i  with  reports  and  map.?  of  progress 
to  make  an  intensive  use  of  our  human  resources  —  of  the  manpower  and  and  allied  chemical  industries  to  the  '  made  in  'ooih  projects, 
womanpower  of  Canada.  We  faced  a  position,  therefore,  where  wc  could  "'a''  departments;  and  consultative  The  Branch  aL?o  renders  valuable 
,  ,  ,  ...  ...  ,  .  J  .  .  ,  1  .  t  .  service.?  to  the  war  departments  and  service  in  its  work  on  industrial  mui- 

not  longer  leave  to  chance  the  disposition  of  our  industrial  working  forces,  contractors  for  war  equipment  crals.  The  development  by  one  of  us 

even  though  that  system  had  sufficed  in  the  First  World  War  (and  worked  ^nd  supplies.  officers  prior  to  the  war  of  a  process 

rather  well  for  many  month.?  in  this  War)— when  we  required  positive  The  thirty-one  geological  and  nine  for  the  recovery  of  high  grade  mag- 

direction  and  control  over  cmplovment,  that  wo  might  have  the  men  and  topographical  parties  that  have  been  nesia  from  bruciiic  limestones  was 

women  in  the  localities  and  industries  where  and  when  they  were  needed.  work  are  giving  chief  parlfcularly  timely.  A  plant  using  the 

,  ,  ....  ;  attention  to  strategic  metals,  base  process  has  been  in  steady  produc- 

Such  a  plan  is  bound  to  ^  i^tration  were  attempted,  and  j  metals,  and  petroleum,  the  aim  being  lion  since  April,  1942,  and  l?  tuin- 

tioa',  particularly  m  Canada,  with  same  time  excicise  the  o  t  .s  -  j  obtain  information  that  will  be  ing  out  at  low  cost,  high  grade  mag- 
our  problems  of  season  and  of  dis-  ed.  _  |  C  -j  ,  inercasinc  the  nroduction  nesia  for  use  in  refraciorv  bricks 


Selective  Service  as 
War  ProiUictioii  Factor 

Aimed  lo  Effect  a  .Ala.viniiim  Utilization  of 
(!uiiadiaii  Afaiipoivcr  .And  Womanpower  — 
Task  Has  Been  To  Staff  The  Alines,  The 
Alachines  .And  T!ir  Farms  With  Cher  Three 
Quarters  Of  a  Alillioii  AA’orkers  in  Uniform. 

b.t  nov.  IllMCIIllEY  MITCUEEI.. 

Minister  of  Labour. 


tance  making  unworkable  plans  for 


UiKMiiploymcnt  Offices 
About  the  middle  of  1941,  the  Un¬ 


to  obtain  information  that  will  be  ing  out  at  low  cost,  high  grade  mag- 
of  aid  in  increasing  the  production  |  nesia  for  use  in  refractory  bricks 
of  these  vitally  important  war  min-  |  and  by-product  lime  which  I?  u.?cd 
crals.  Area.?  in  British  CoUunbia  and  in  chemical  and  manufacturing  in- 


velop.  Like  those  democracies  that  ths  occasion.  T<x3ay  our  exports  are  will  continue.  When  normal  times  controlling  the  movement  of  J'Cik-  About  the  middle  of  1941,  the  Un-  i  (,..3]^  Area.?  in  British  CoUunbia  and  in  chemical  and  manufacturing  in- 
fcll  'before  .Ibe  invader,  we  were  greater  than  our  total  trade  at  the  come  again  we  shall  have  at  our  which  aie  highly  siioces-sful  111  employment  In.surance  Commission  |  along  the  AJa.ska  Highway  dustries.  U.?c  is  made  of  the  wealth 

totally  unprepared  for  war  but  our  outbreak  of  war,  command  a  splendid  body  of  person-  other  countries.  Yet  we  had  to  make  began  establishing  a  system  of  em-  1  included  in  the  geological  pro-  of  information  available  in  the 

people  had  the  high  courage  of  the  Record  for  Exnorts  "el  capable  of  maintaining  Canada’s  Jhe  effort  to  overcome  onr  di  icul  ployment  offices  across  Canada,  op-  |  3  main  purpose  being  to  ac-  Branch  on  industrial  minerals  m  ad- 

pioncers  who  had  peopled  this  Do-  r)..rin.,  ti,-  _ _ _ .u_  -t  in  all  parts  of  the  globe,  to  pm  such  success  crated  solely  by  the  Dominion  pv-  |  information  on  the  oil  iw.'Si-  vising  consumers  and  government 

The  future  is  bright  with  rxpecta-  might  be  possible.  rimncnt,  and  replacing  the  prevtous  |  [j.,p  areas.  All  of  the  Held  departmcnis  on  .sources  of  .supply 


interests  in  all  parts  of  the  globe.  to  pin  such  success  crated  solely  by  the  Dominion  pv-  j  information  on  the  oil  i>ossi 


VVIIU  ..cu  ..iio  r)itrin,T  (h..  Jii  an  jjaiis  UL  liif  . —  - -  *  .  .  ..  qilllC  iniormaiion  Oil  llIC  Oil  » l.?ljli;  CUIIBUIIIVI S  aiKl  criiiiiciii, 

minion  and  wc  were  in  the  fortunate  ,u„  ^  'Hie  future  is  bright  with  rxpecta- |  possible.  rrmnent,  and  replacing  the  prevtous  |  areas.  All  of  the  Held  depanmcins  on  .sources  of  .supply 

position  of  having  the  resources  to  •  ..a,,.-  n„nriv  «i  cnon^mn  ..ft.  assuf”!  that  I  In  March.  1942.  a  senes  of  rcgula-  provincial  employment  offices.  It  was  |  Alber.a  and  Sas’iatchcwan  and  in  assisting  operators  in  procc.s.?- 

provide  the  sinews  of  war.  Our  ,  .  '•  t'l.  v.-  ^  ^hi(>  land  of  ours  will  continue  to  I  tioms  under  Order  in  Council  was  decided  that  the  connection  b^twep  areas  of  in’.crcst  because  of  ing  their  products  to  meet  market  rc- 

f.ont  line  of  defence  was  far  away  ^  Canadiln^  P^°Sr^ss  from  strength  to  strength,  initiated,  to  give  some  positive  di-  Selective  Service  opcratim-i.sjind  pub-  [  oil  possibilities.  Seme  field  work  qulrcments.  A  recent  activity  was  the 


ict  our  communications  were  but  1°^; 
.mb,yo.  W.  ,0  work  lo  buikl 


ships  and  airplanes  on  a  scale  un¬ 
dreamed  of  a  few  years  ago,  and  so 


In  July  our  exports  e.xceeded 
000,000,  the  first  such  month 


SSfWOOOOOO^^ore'^iha'n^^^jMr  awn  Importance  of  Food  rection  and  control  to  civilian  cm-  lie  placement  wop  would  be  so  inti- ,  under  way  on  oil  structures  ctcvclopmcni  in  the  Branch  lahora- 

In  Julv’our  evnorU  ovcpwfpd  siv^  "  Meanwhile  it  is  well  to  bear  in  throughout  Canada.  Tlicse  mate  that  the  tw(>  puld  not  be  op-  Ontario  ai.;l  New  Brunswick.  lories  of  a  process  for  the  purifica- 

^  e.xceeded  $.300,-  •'leanwmie  it  is  well  to  bear  m  orders  inaugurated  the  .system  known  crated  separately.  Therefore,  the  Dc-  Vni-n-i  and  the  Northwest  tion  of  rock  salt  The  oroce^  l?  ol 

...................  _ _ _  the  first  su^  monthly  fig-  mind  that  pe  most  important  pm-  „y  the  name  of  ’National  Selective  parimcnt  of  Labor  ’’boiTowed"  for  i-e,Titodes  arc^  m  intercH  to  t  ^ 

rn  t,  .....  tho  urc  in  our  history.  This  was  obtain-  modity  produced  is  food.  More  than  cp,-,  ioo  >•  to  pffpct  a  maxi-  Selective  Service  the  field  organiza-  ui  wnicii  wcveiai  .pcuai  inicrc.t,  10  inc  iLsiic.ic.s  111 

Dorn  nion  of  Canada  is  now  a  majSr  f<J  by  the  concentration  of  Canadian  two-thirds  of  the  people  ^ the  world  n,um  uLilfzation  of  Canadian  man-  tion  of  the  Unemployment  Insurance  mad7 

force.  industry  on  war  rijquirements  and  engaged  m  the  productmn  of  womanpower  in  Canada’s  Commission  for  the  duration  of  the  ^  a'idc  from  ti  c  afoiT-  instigation  uiSrakn  at  S  Tc- 

„  ,  ,  .  f  ^  curtailment  of  peace-time  food,  and  yet  not  enough  is  produced  war  effort  National  Selective  Service  war,  and  in  addition  to  continuing  Columbia,  a.sicir  riom  tnc  aiorc  imcstigpmn  imaci.akcn  at  tnc  ic 

Development  of  Nangal.on  production.  I o-nourish  properly  the  people  of  the  w?.Snot  inien^S  S  S  all  the  local  and  regional  offices  as  a  «>‘l.  « DcpaUipnl  o  Muni- 

It  will  be  recalled  that  before  the  Our  population  is  only  about  one  earth.  Therefore,  to  assist  ond  or-  pf  Canadian  labor  relations;  public  placement  service,  It  ha?  util-  eoal-panng  foima.ions  in  the  Hud-  tions  and  Supply  led  to  the  corn- 

era  of  steam  navigation,  Canadian  half  of  one  per  cent  of  the  world’s  ganize  the  production  of  more  and  ,],p  intention  was  to  bring  under  it  ized  them  as  the  field  staff  for  the  and  Hasslcr  Crcek-Pinc  mcnccment  rcccml.y  m  a  p^iu  11 

wooden  ships,  the  great  clippers  of  population,  yet  Canada  has  become  better  food  will  bo  a  main  objective  phases  of  employment  re-  enforcement  of  the  regulations.  All  R'^’cr  areas  and  areas  containing  base  western  Ontario  of  the  produc.ioi 

the  seas,  had  become  famous  and  the  third  trading  nation  and  the  of  the  Canadian  people  in  the  years  lations  as  tend  to  modify  the  effee-  Selective  Service  permits  required  are  metals  arc  receiving  attention,  the  of  steatite  porcelain  electric  insula 

Canadian  sailors,  drawn  principally  fourth  largest  producer  of  war  that  follow  the  conclusion  of  peace,  utilization  of  manpower  and  obtainable  from  the  local  offices—  being  in  connection  tors  for  high  frequency  service, 

from  our  Maritime  Provinces,  were  weapons  among  the  United  Nations.  We  already  produce  great  food  sup-  womanpower.  known  as  Employment  and  Selective  tbe  supplying  of  the  fuel  lor  Range  of  Surveys 

known  and  respected  in  every  port.  This  is  a  measure  of  our  accomplish-  plies  but  these  will  have  to  be  cx-  ,  word  first  now  on  adminislra-  Service  offices.  There  arc  about  200  developments  along  the  Alaska  High-  ,  ‘ 

These  magnificent  vessels  with  their  ment.  Readers  of  the  Financial  panded.  ^jp..  which  comes  under  the  Minis-  of  thc.se  local  offices  across  Canada  ^11  of  the  area.?  being  mapped  |  Economic  surveys  and 

White  sails  bent  to  Ihe  winds  per-  Times  will  recall  that  Canada  is  the  - - ter  of  Labor:  Regulatioas  .so  involved  (a  number  which  at  the  prc.sent  time  Manitoba  contain  occui*cnccs  ol  i  enng  a  wide  range  of  subjccUs  am 

formed  a  great  service  in  ocean  car-  lai'gcsfc  exporter  of  base  metals,  10-Y'EAR  HIGH  COAL  OUTPUT  as  National  Selective  Service,  touch-  is  being  added  to»  with  Regional  and  base  metals. 


11  be  recalled  that  before  the  Our  population  is  only  about  one  earth.  Therefore,  to  assist  ond  or-  pf  Canadian  labor  relations;  public  placement  service,  It  ha?  util- 

steam  navigation,  Canadian  half  of  one  per  cent  of  the  world’s  ganize  the  production  of  more  and  ,],p  intention  was  to  bring  under  it  ized  them  as  the  field  staff  for  the 
ships,  the  great  clippers  of  population,  yet  Canada  has  become  better  food  will  bo  a  main  objective  cupi,  nhase?  of  cmDlovment  re-  enforcement  of  the  regulations.  All 


mentioned  work  on  oil  structures,  quest  of  the  Department  of  Muni- 
coal-bcaring  formations  in  the  Hud-  tions  and  Supply  led  to  the  com- 
.?on  Hope  and  Hasslcr  Crcek-Pinc  mcnccment  recently  In  a  plant  m 
River  areas  and  areas  containing  base  western  Ontario  of  the  pioduciion 


known  and  respected  in  every  port.  This  is  a  measure  of  our  accomplish-  plies  but  these  will  have  to  be  cx-  ^  ,,ow  on  adminislra-  Service  offices.  There  arc  about  200 

These  magnificent  veescls  with  their  ment.  Readers  of  the  Financial  panded.  jjpp  which  comes  under  the  Minis-  of  thc.se  local  offices  across  Canada 

■white  sails  bent  to  Ihe  winds  per-  Times  will  recall  that  Canada  is  the  ter  of  Labor;  Regulation.?  .?o  involved  (a  number  which  at  the  prc.sent  time 

formed  a  great  service  in  ocean  car-  lai’gcst  e.vporter  of  base  metals,  10-YEAR  HIGH  COAL  Ol'TPllT  National  Selective  Service,  touch-  is  being  added  to»  with  Regional  and 

r.ving,  and  history  seems  to  be  re-  wheat  and  new-sprint.  Lethbridge  —  Annual  rate  of  pro-  ing  human  relation.?  el  so  many  Local  staffs  running  to  about  5.000 

pealing  itself.  The  days  of  the  clip-  Few  goods  not  essential  to  the  duction  of  coal  In  Ihe  Lethbridge  points,  immediately  raised  the  ques-  per.'iuns. 

per.?  went  by.  but  although  wp  sent  waging  of  war  arc  now  shipped  field  i?  now  greater  than  at  any  time  tion  of  thejr  administration.  Ob-  Recognizing  the  importance  of  food 

ai-ro-ss  the  Atlantic  the  first  ship  to  across  the  ocean.?  from  (3anada.  'We  jn  more  than  a  decade,  aecoiding  to  viously.  a  large  number  of  local  agen-  pioductiou  in  wartime,  and  Ijecairc 

go  from  port  to  port  under  steam  have  done  this  for  one  purpose  —  officlrls  of  tho  mining  industry,  and  cics  would  be  needed  to  keep  in  clase  the  asriciiliural  industry  had  .?uf- 


In  the  Steep  Rock  .Area 


cring  a  wide  range  of  subject,?  and 
for  a  variety  of  purpevse?  arc  con 
tinuously  under  way  in  the  Branch; 
tlir  information  ob  ained  therefrom 


In  Ontario  the  work  al.?o  includes  |  bring  largely  for  u.se  of  the  Metal? 
an  investigation  of  iron  ore  occur-  !  Controller,  the  Oil  Controller,  and 
rences  in  the  Steep  Rock  Lake  area  by  others  conccnird  with  the  pro- 


pneo  more  and  our  international  out-  of  the  United  Nations, 
look  is  the  wider  thereby.  We  have  Canada  capitalized  upon  the  exer- 
again  become  builders  of  great  .ships  tions  that  were  made  to  assist  the 
which  will  ply  the  seas.  Not  for  Allied  Nations  in  the  last  Groat  War 
twenty  years  had  a  .seagoing  mcr-  to  the  fullest  extent  possible.  It  is 
chant,  ship  been  launched  in  Can-  essential  that  the  same  results  be 
ada  and  our  Navy  consisted  of  only  obtained  at  the  conclusion  of  the 
fifteen  small  vessels.  Today  we  have  present  war.  Our  industries  can  be 
a  Nav.v  of  530  fighting  .ships,  many  converted  to  peacetime  activities  as 
energetically  assi.sting  in  curbing  they  were  to  war  products  and  their 
the  U-boat  menace,  and  we  have  field  will  be  vastly  g'l’eatcr  than  it 
launched  from  Canadian  shipyards  was  a  quarter  of  a  century  ago  It 
aOO  first-class  merchant  vessels,  should  bo  noted  also  in  passing  that 


could  be  used. 


1  if  any  .system  of  centralized  admin- 


(Contimicd  on  Page  24) 


Quebec  At  War 


mapped.  In  Nova  Scotia,  iron  dc-  search  for  mtncials  most  needed  in 
posit.?  in  tlie  Truro-Londonderry  and  the  war  effort;  investigations  of 
Bridgcville  ai’cas  and  coal  deposits  knoum  deposits  of  strategic  nimcrals; 
in  Llic  St.  no.'C-Chnnncy  Corner  area  siudics  of  Canada's  mineral  resources 


are  being  invc.sligatcd. 


in  relation  to  po..l  war  development.?; 


Pari,  of  the  fund.?  provided  from  j  and  the  preparation  of  aiunial  rc- 
:iiR  War  Appropria’uoii  is  n.scci  for  viCA.s  on  Canadian  mineral,?, 
special  r.xploration  and  development  Adminls, ration  of  the  Explosive.? 

work  chiefly  in  connection  with  tlie  .Act  involve.?  the  authorization  of  ex- 
aippiy  of  strategic  mineral,?  and  for  plosives,  the  Issuing  of  licenses  for 
investigations  of  pctrolifcroiu?  d'pos-  magazines  and  factories  and  ot  per- 


n  i.av.v  UI  uuu  iifeii.i.ife  luiivciiTU  lu  jiTaLCl/Ullv  aciivilics  as  „  ljr»V  Afltri  Aim  I'nilFOl  T  .........  ...  . . . |  . . . . .  .........  ........  .. 

energetically  assi.sting  in  curbing  they  were  to  war  products  and  their  .  Hy  1  o?  i  • .  aippiy  of  strategic  mincra!,?  and  for  ^  plosives,  the  Issuing  of  licenses  for 

the  U-boat  menace,  and  we  have  field  will  be  vastly  g'.’eatcr  than  it  Prime  Minister,  Provinre  of  Queber.  invcs.igations  of  pctrolifcroiu?  d'poi-  magazines  and  factories  and  ot  per- 

lannched  from  Canadian  shipyards  was  a  quarter  of  a  century  ago  It  - - - - - — - - - - potential  petroliferous  areas,  j  mits  for  the  importation  and  sale  of 

aOO  first-class  merchant  vessels,  should  bo  noted  also  in  passing  that  LN'  THIS  the  Fourth  year  of  the  war  it  is  important  '  al.mosi  uninhabited  produces  at  lea.?t  40'~r  of  all  the  Projects  a;  present  under  way  in- j  explosives;  the  hupccaon  of  maga- 

Soon  wo  shall  hav'o  300.  In  May  while  commerce  with,  the  Allied  for  Canadians  to  lake  stock  of  tlicii-  present  iX).?iiion.  I  aluminum  n.?cd  by  tlie  United  Nation.?.  elude  the  drilling  of  portions  of  the  zincs,  factories  and  licensed  s'.oragc 

alone  we  launched  nineteen  cargo  countries  outside  of  North  and  We  celebrated  quietly  in  the  past  summer'^ the  seventy-  I  *5’  •>  bituminou.?  .?and  deposits  of  north- '  premise.?;  the  investigation  of  aeci- 

vcssels.  Some  of  lhe.?e  are  being  South  America  has  been  essentially  fifth  anniversary  of  Confederation.  Wc  should  honour  ■  it.-  ircmrnclous  importance  may  he  gr.-usped  if  one  ■  Alberta  to  determine  rc.?cr(cs  of  ;  dents  in  explosives  plan;.'-;  consulta- 
loancd  for  use  wherev’cr  they  are  in  war  materials,  we  have  not  missed  this  great,  decisive  anniversarv  each  year  as  .Ainoricnn.s  '  icc  ill-:  tliat  the  meniifacturc  of  one  large  number  alone  |  sufficient  size  and  grade  for  the  c.?-  |  tion  and  inspcctional  work  in  con- 

most  required.  We  have  a  great  any  opportunity  to  develop  and  have  celebrated  the  Fourth  of  July  for  generations  wiih  |  i-caiiiro?  at  least  15.000  lbs.  ot  nUimiiuim.  90*'^  of  the  tahlishmcnt  of  plant.?  for  the  rccov- |  ncction  with  new  explosives  plants 

Army  overseas  and  wo  are  able  to  strengthen  our  commercial  relations  enthusiasm  and  confidence.  The  world-encircling  con-  I  Allied  supnlv  of  asbestos  come?  from  Qucibcc.  One  of  |  ‘'*'y  bitumen  to  be  u?ed  as  a  .sonicc  !  and  extensions  to  existing  plants; 


supply  it  with  its  needs.  Production  with  the  United  States  and  Latin- 
of  necessities  has  increased  by  leaps  American  countries, 
and  hounds  and  thereby  wo  have  ..  .. 

been  able  lo  help  immeasurably  the  Many  New  Vessels 

other  Allied  Nations  through  our  The  building  of  10,000  ton  com- 
Mutual  Aid  policy.  mercial  vessels  to  which  I  have  re- 

„  ferred,  will  strengthen  our  hold  upon 

Air  Transportahoii  international  commerce.  We  must 

We  have  manufactured  half  a  mil-  have  vessels  for  our  own  for  the 
lion  land  earriei’i?  of  all  descriptions  carrying  trade.  They  will  be  necos- 


strengtnen  our  commercial  relations  enthusiasm  and  confidence.  The  world-encircling  con-  ,  Allied  supply  of  asbestos  come?  froi 
with  the  United  States  and  Latin-  flicl,  in.  which  everything  wc  hold  most  precious  is  a;  |  j;,?  many  uses  is  lining  the  brakes  0 
American  countries.  stake,  ha.?  to  be  won,  no  matter  what  the  cost.  In  Ihe  i  jeeps. 

Many  New  Vessels  moment  of  supreme  danger  I  feci  st:-ongl\  that  |  Onv  23-poundcr.  now  being  prod 

Th  V,  f  1000a  "  priceless  opportunity  to  e.?tabli.?h  together  fchcdulpd  rates,  was  described  a  fo 

jne  ouilaing  ot  lO.tlW  ton  com-  g  collective  and  permanent  enlcrpri  e  Iho  ,  official  broadcast  from  Ixmdon  as  ili 

mercial  vessels  to  which  I  have  re-  Canada  for  w’hich  we  have  longed  and  pleaded  for  1  existence.  A  Quebec  plant  lurnin 
ferred,  will  strengthen  our  hold  upon  rnany  years.  i  hombs  i.?  one  of  the  largest  of  its  lyp 

Internationa  commerce.  We  must  u-i,,.  _ .f  j _ . _ e  1  _  _ 


Allied  supply  of  asbr.=t.o.s  come?  from  Quebec.  One  of  |  of  bitumen  to  be  used  as  a  .source  !  and  extensions  to  existing  plants; 
i;.?  many  u.?es  is  lining  the  brakes  of  army  trucks  and  I  of 'garoline  and  related  prcducts;  re- |  and  the  development  of  new  cxplo- 

i  habilitatica  of  the  plant  of  .Abasand  1  sives  in  co-operation  with  the  Na- 
Ouv  23-pouiKlcr,  now  being  produced  at  fa:'  above  1  Oils,  Limited,  near  McMuiray.  for  ^  lional  Rescaich  Council.  The  work 

.?chcdiilPd  rates,  was  described  a  few  days  ago  in  an  use  .a.?  a  test  plant  In  the  rccovai-y  .  of  administering  the  Act  has  incrcas- 

official  broadcast  from  Ixmdon  as  the  best  field  gim  in  ot  biuimen  from  the  .sand;  geophy-  ^  cd  greatly  a?  n  result  of  the  many 

existenec.  A  Quebec  plant  turning  out  noo-pound  '  tical  siinrys  ol  oil  structure.?  in  Al-  1  new  plants  and  pivjccu  that  liave 


Air  Transportation  terreo,  will  strengthen  our  hold  upon  so  many  years.  I  bombs  1?  one  of  the  largest  of  its  type  in  the  world.  In  berta  and  in  the  Maritime  provinces;  |  been  put  into  operation  since  the 

r  )  .  J  1  If  -1  commerce.  \\e  must  q-in.  Fathers  of  Confederation  whether  of  the  English  |  fact,  our  industrial  expans'on  since  4  939  has  been  pro-  ;  explore, toiy  drilling  on  a  tung.stcn  commencement  of  the  war. 

\Ve  liave  manuiacluied  halt  a  mu-  have  v’essels  for  our  own  for  the  or  French  tongue,  liad  a  clear  vision  of  Canada  as  a  digiou?.  In  addition  to  the  commedities  already  cited  1  propei’ly  in  Bi’itlsh  Columbia;  and;  The  Lands,  Parks  and  Forcs'iS 

lion  land  eai rieii?  of  ail  descriptions  carrying  trade.  They  will  be  necos-  rnighty  nation.  But  the  two  ds'.inctive  languages  and  !  wq  arc  major  producers  of  the  following  (sometime?  i  c:?ploia'.oi’.v  drilling  of  fluorspar-  Branch  of  the  Department  has  un- 

thal  have  piovcn  uieii  worth  on  the  .?ary  in  the  routing  of  Canada’s  pro-  cultures,  which  were  not  only  to  enrich  Confcdciation  '  \-,o  are  tlie  sole  or  the  chief  producer^):  aircraft,  clicm-  |  bearing  formations  in  the  Madoc  dertaken  or  been  associated  with 

field  of  battle.  The  Coninvonweallh  ducts  direct  to  their  destinations,  but,  fir^t  of  all,  to  make  it  pcs.?iblc,  were  not  to  he  ;  icals,  electrical  equipment,  arms  and  ammuniton  of  I  area,  Ontario.  !  many  new  aclivities  as  a  result  of  the 

Air  Training  Plan  has  enabiod  more  Our  shipbuilding  which  has  been  an  neglected  or  weakened.  Sir  John  Macdonald  him.s.cU  different  types,  hydro-electric  power,  warships  and  The  Branch  is  perhaps  making  i’i.s  1  war.  Pursuant  to  an  e.xchange  ot 

than  .50.000  air  crew  to  be  sent  over-  outstanding  development  during  w;ar  laid  down;  “The  use  of  the  French  language  should  ,  merchant  vessels,  tanks,  textile?  and  innumerable  wood  greatest  centribulion  10  the  war  cl-  :  notes  between  the  Goicrnmcnls  ot 

.?ea.s  from  it,^_schools  m  Canada  in  time,  will  have  an  important  in-  fornv  one  of  the  principle.?  upon  which  the  Confedcra-  I  products.  .Mot  the  least  useful  projects  under  way  are  I  fort  through  the  work  m  it.?  ph.vsical  ;  Canada  and  the  United  States,  the 

addlHon  to^  7o000  fUience  upon  Canada’s  development  tion  should  be  established.’’  |  the  Quebec  Government-sponsored  technical  schools,  met-allurgy  laboratorir^..  The  work  !  latter  undertook  as  a  joint  defence 

T>  A  c-  ,»  a  oriin  A.  -  .  Piovlncc  13  supplying  eiioi’inou.?  quantities  of  agri-  |  ranges  from  the  examination  of  fit-  !  project  the  construction  of  a  military 


.?eas  from  its  schools  in  Canada  in  time,  will  have  an  important  in-  fornv  one  of  tho  principle.?  upon  which  the  Confedcra- 

addition  to  75000  men  trained  in  fluence  upon  Canada’s  development  tion  should  be  established.’’ 

R.A.F.  .schools  in  Canada,  as  gun  in  peace  time.  .j, "  .j, 

crews.  Wc  have  10^000  training  air-  '  In  the  air.  too  wo  are  attaining  ^  strategically 

craft  m  Canada  and  the  md.im.^  a  strong  position  Our  strategic  ,3^^^  and  one  of  the  most  important  of  the  United 

tion  of  the  cost  of  his  huge  ventre  geographjeal  s.  uat.on  along  he  Nations.  Wc  are  now'  a  cons^deta’ole  military,  naval 

lias  been  borne  by  the  people  of  this  short  highway  of  travel  through  the  rv,..,  _ _  ic  r.rvvY-.niov 


country.  Our  supply  of  _m  uni  tons  northern  countries,  with  the  accom-  and  ever  increasing.  Both  English  and  French-speaking  ince  of  Quebec.  Quebec  actually  makes  more  newsprint  services  of  the  laboratories  are  made  The  dis.ance  between  these  points  is 

Lvn  Pa^Ving  Spread  southwaid  over  the  elements  are  substantially  represented  in  the  army,  m  one  year  than  the  I  nitcd  States  pi’oducos  Most  available  to  the  Inspection  Boai’d  of  1,574  miles,  of  which  1,259  arc  In 

oon  ments  of  Europo  and  navy,  air  force  and  the  mercantile  marine.  Qu6bec  ha.?  Amorican  joutmal.?  and  the  whole  of  So’uth  Amcr.ca  united  Kingdom  and  C.wada;  Canadian  territory. 

7hi^L  Tank?  ^ov^er^6^^  an^f \v4li  hale ^  maritime  tradition  for  centuries  and  we  guard  depend  on  Quebec  for  their  papci’.  U  e  arc  thus  proving  Departments  of  Munitions  and  Rights  of  way  for  the  road  were 

eluding  tanks,  over  6W  000  sm  11  and  will  have  a  direct  baling  upon  resolutely  and  zealously  the  approaches  to  Canada’s  abundantly  that  wc  can  deliver  the  goods.  Supply,  and  National  Defence;  and  provided  by  Canada,  arid  permission 

ovei  5^00^  We  nuns  and  two  River  St.  Law-  4-  -F  ❖  the*^  British  Air  and  Admii-alty  Mis-  was  granted  to  those  in  charge  of 

guns,  over  o5,0(W  big  guns  and  t\  o  „houId  not  be  forgotten  that  the  cai-  rence.  To  this  maritime  tradition  w’e  have  added  a  ,  The  war  is  not  yet  won.  We  shall  win  it  only  if  we  sions  and  they  are  the  recognized  construction  to  obtain  timber  '’ravel 

bt  ton  rounds  of  small  arms  ammu-  rying  of  heavy  cargoes  abroad  must  growing  support  of  tho  army  and  the  air  force.  Our  j  dedicate  oursolvW  unreservedly,  co-operating  closely  phjScalmc^lUy  laboratories  for  a^rS  on  Stn  S  i^  S 

" 'ru  •  U  AU  A  T  0" also  men  in  the  four  abovementioned  services  are  to  be  with  each  other,  with  the  British  CommomvealUi  end  these  organizations.  vicinitv  of  the  ri^ht  of  wav.  Con- 

Ihere  is  much  thpt  I  cciuld  add  the  short  passages.  We  are  build-  found  not  only  defending  posts  in  different  parts  of  i  the  other  United  Nations.  We  cannot  win  decisively  if  Treatment  of  Tar  Sand.?  struction  ot  the°rc)ad  was  com- 

but  It  IS  rather  my  purpt^e  to  direc.  ,ng  tne  ships  and  we  are  training  this  continent,  but  on  far-flung  fronts  the  world  over,  we  brush  to  one  side  the  problems  of  peace.  .u  •  a  a  ■  menced  in  the  soring  of  1942  and 

5he  attention  of  the  readers  of  the  the  men  to  man  them.  No  doubt  in  the  city  of  Quebec,  which  is  90%  French-.?peaking.  War  and  peace  are  linked  and  must  be  wo,,  and  Among  the  important  mvesllga-  m  the  sprmg  01  i»4Z,  anil 

(financial  Times  particularly  to  our  many  of  the  young  men  who  have  one  finds  men  and  women  in  uniform  in  great  num-  secured  together.  In  Quebec  seriou.?  social  and  econ-  under  way  in  the  fuel  research  ^ 

present  status  and  the  prospect  that  joined  the  Royal  Canadian  Nav'y  will  bers.  In  the  loan  and  war  savings  campaign.?  we  have  omic  questions  eilready  face  us;  these  will  increase  after  laboratories  is  small  .scale  experi-  ea  lor  mui.aiy  uajiic  in  novemoei. 

Is  opening  before  us.  go  into  our  mercantile  service  which  greatly  e.xceeded  our  quotas.  Even  the  most  remote  the  last  shot  is  fired.  We  Canadians  woVking  together  mental  work  on  the  application  of  _  c,ao,,,1,  wo,  on 

Not  much  has  been  said  publicly  will  provide  a  career  for  many  after  parts  of  the  province  have  responded  to  the  call,  intimately,  generously  and  loyallv.  ’  must  solve  these  hydrogonation  to  the  bitumen  con-  r«r  wii 

about  the  huge  growth  in  Canadian  the  war.  whether  for  men,  money  or  solid  work.  problems  as  a  resolute  people.  In  the  Province  of  Qu6-  tent  of  the  aforementioned  bitumin-  Similarly,  as  a  war  project,  the 

commerce.  The  cause  is  obvious.  Coupled  with  the  development  of  AActually,  the  Province  of  Que’oec  occupies  a  slgnifi-  I  bee  many  progre.?sive  new  measures  are  on  the  statute  sand  deposits  of  northern  Alber-  United  States  undertook  a  program 
Our  commerce  relies  upon  the  needs  our  relations  with  all  the  American  cant  position  in  the  total  production  of  the  United  I  books  and  others  W'ill  soon  follow’.  fa.  the  purpose  being  to  produce  of  development  desired  to  increase 

of  other  countrie.s  for  our  products,  countries  Canadian  diplomatic  and  Nations.  Of  unrivalled  importance  is  our  output  of  |  Hand  in  hand  with  (dreat  Britain,  our  sister  nation  aviation  gasoline,  motor  gasoline,  the  production  of  oil  In  the  North- 

and  the  needs  of  our  Allies  are  commercial  intelligence  relationship?  aluminum,  the  very  fabric. of  the  air  forces.  A  district  I  of  the  Commonwealth, 'the  United  States  and  all  our  j  and  possibly  also,  other  products  w®st  Territories  to  supply  the  re- 

munitions  of  war.  Canada  rose  to  have  spread  considerably  and  this  which  until  a  few  years  ago  was  undeveloped  and  1  Allies,  Canada  is  fighting  her  way  to  a  gioriou.s  Victory.  ^  usually  derived  from  petroleum.  A  (Continued  on  page  21) 


dollars.  Wo  have  built  S.OOO  planes,  adjacent  continents  of  Europe  and 


about  the  huge  growth  in  Canadian  the  war.  whether  for  men,  money  or  solid  work.  |  problems  as  a  resolute  people.  In  the  Province  of  Qu6-  tent  of  the  aforementioned  bitumin- 

commerce.  The  cause  is  obvious.  Coupled  with  the  development  of  AActually,  the  Province  of  Que’oec  occupies  a  slgnifi-  •  bee  many  progre.ssive  new  measures  are  on  the  statute  i^us  sand  deposits  of  northern  Alber- 
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Alberta’s  Agriculture 
Plays  Big  Part  In  War 

Increase  In  Hog  Prodnelion  Only  One  Iiuli- 
cution  of  Impressive  Record  —  Snbslanlial 
Increases  In  Output  of  Butter,  Clieese.  And 
Flour  —  Natural  Resources  Developed  to 
Help  The  National  Effort. 

ny  HOX.  K.  C.  MANXINO, 

Tremler  of  Albrrtn. 

SINCE  September  of  1939,  when  Canada  sprang  to  the  (lefenee  of 
democracy  at  the  side  of  Great  Britain,  no  part  of  the  Commonwealth  has 
been  more  aware  of  its  responsibilities  than  the  Province  of  Aiberta. 

Favoured  as  she  is  with  a  heritage  of  vast  natural  wealth  Alberta 
has  learned  that  it  is  the  use  made  of  materials  at  hand  which  count 
in  time  of  war.  For  the  time  being  therefore,  in  outlining  something  of 
what  the  Alberta  people  have  done  in  the  cause  of  freedom,  let  us  deal 
primarily  with  production  figures. 

It  is  results  along  from  which  the  worth  of  any  effort  can  be  assayed. 


It  is  unnecessary  to  say  that  in 
common  with  the  rest  of  Canada,  the 
Province  of  Alberta  has  faced  tre¬ 
mendous  problems  during  the  past 
years.  This  must  be  particularly 
true  where  the  economy  is  largely 
dependent  upon  primary  production. 
We  are  proud  of  our  young  indus¬ 
tries:  but  their  difficulties  are  many 
and  in  some  cases  they  have  not 
reached  that  robust  stage  of  devel¬ 
opment  which  will  come  with  time. 

Th  s  must  be  taken  into  account. 
So  too  must  the  problems  of  agri¬ 
culture  and  other  industries.  Faced 
with  an  acute  shortage  of  man¬ 
power  these  industries  have  produced 
results  which  are  a  little  short  of 
phenomenal.  This  of  course,  applies 
to  all  provinces  of  Canada,  but  none 
more  so  than  Alberta. 

Dealing  with  agriculture,  we  find 
that  Alberta  has  assumed  a  leading 
role  in  this  industry.  For  the  year 
1942,  more  than  two  million  hogs, 
worth  fifty-one  million  dollars,  were 
marketed  by  .M'oerta  producers. 
The  value  of  hogs  in  the  first  si:; 
months  of  the  current  year  was 
over  twenty-nine  and  onc-half  mil¬ 
lion  dollars,  showing  an  increase  in 
value  of  15.46  per  cent  over  the 
same  period  of  last  year.  Alberta’s 
wheat  crop  for  the  year  1943  has 
been  estimated  at  82.5  million 
bushel.s.  This  is  approximately  half 
the  amount  harvested  last  year,  but 
the  reduction  may  be  explained  in 
part  by  the  fact  that  the  production 
of  other  grains  is  increasing.  Farmers 
have  been  producing  more  of  these 
with  which  to  feed  more  livestock. 

Substantial  increases  are  recorded 
In  most  lines  of  agricullu.Aai  produc¬ 
tion.  Figures  for  the  first  six  months 
of  1943  compared  with  last  year 
show  butter  production  increased  13 
per  cent;  packing  plant  production 
up  21  per  cent  and  flour  milling  in 
creased  63  per  cent.  On  the  other 
hand,  decreases  are  noted  in  the 
production  of  cheese  and  concantrat- 
ed  milk. 

In  our  mining  industries  much  the 
.same  progres.s  has  been  made.  De¬ 
spite  thc'acute  labor  shortage  due 
to  enlistment  of  miners,  Alberta’s 
coal  mines  have  yielded  over  three 
and  three-quarter  million  tons  of 
coal  in  the  first  six  months  of  1943. 
This  represents  an  increase  of  15 
per  cent  over  the  same  period  last 
year.  Petroleum  figures  shows  a  de¬ 
crease  of  three  per  cent,  but  the 
total  is  still  4,867,491  barrels  for  the 
six  month’s  period. 

Co-operation  With  Ottawa 

These  are  some  of  the  classes  of 
the  materials  of  war  the  people  of 
Alberta  are  straining  to  provide.  An-  j 
other  pha.so  which  might  be  men¬ 


tioned  at  this  po-’nt  is  the  co-opera 
lion  with  federal  war  departments 
offered  by  the  Province  of  Aiberta. 
As  examples  of  this  phase,  road  ma¬ 
chines  have  been  placed  at  the  dis¬ 
posal  of  the  senior  government; 
buildings  have  been  provided  and 
.schools  for  the  purpose  of  training 
Canada’s  fighting  forces  Iiave  been 
turned  over  to  the  nation  wilhout 
question.  Moreover,  various  boards 
have  been  organized  to  a.ssist  the 
national  purpose  in  very  way  pos¬ 
sible. 

Alberta  has  taken  a  leariing  role  in 
the  vital  work  of  preparing  for 
peace.  During  the  last  session  of  the 
Legislative,  an  Act  was  passed  pro¬ 
viding  for  the  organization  of  Post- 
War  Reconstruction  Committee.  A 
nucleus  fund  was  also  passed  for  the 
Committee  to  promote  interest  in 
this  work.  .Since  that  time  the  Com¬ 
mittee  has  been  organized  and  has 
begun  it.s  functions.  The  result  is 
that  briefs  have  been  submitted  by 
and  delegation.s  have  been  heard 
from  many  sections  of  the  Province. 

W'hen  the  victory  has  been  won, 
Alberta  wants  to  bo  prepared  to  do 
her  part  in  the  cause  of  peace  as  in 
w  ar.  The  w  ork  of  the  Post-War 
Reconstruction  Committee  is  pro¬ 
ceeding  with  that  in  mind. 

Alaska  Highway 

A  review  of  this  kind,  however 
brief,  would  not  be  complete  without 
reference  to  the  Alaska  Highway. 
Alberta  was  aware  of  the  need  for 
this  great  undertaking  at  the  out¬ 
break  of  war  had  eonsislently  urged 
that  action  along  this  line  be  taken. 
Now  that  the  Highway  i.s  nearing 
completion  the  people  of  Alberta 
will  continue  to  play  a  leading  part 
in  the  development  of  the  great 
north.  It  is  bound  up  with  the 
destiny  of  the  Province.  As  a  result. 
Alberta  ha.s  become  the  front  door 
of  a  new  empire  with  all  the  tre- 
mendou-s  potentialities  which  this  in¬ 
volves. 

Canada's  contribution  in  men  and 
materials  to  the  cause  of  . the  United 
Nalioas  has  been  the  suoject  of  praise 
from  all  quarters.  A.s  a  nation,  wo 
have  just  pride  in  the  result.s  we 
have  made.  And  as  a  pare  of  that 
nation.  Alberta  may  take  no  less 
cause  for  pride  in  the  share  of  the 
effort  she  has  assumed.  Though  the 
struggle  may  be  long  and  though 
much  suffering  and  hardships  re¬ 
main,  we  can  lake  heart  for  the 
future,  facing  it  wllli  growing  con¬ 
fidence,  believing  in  the  truth  of 
our  cause  and  in  the  strength  of 
our  people. 

For  truth  and  strenglli  are  an  in¬ 
vincible  union. 


Canada  Vital  Source 
Of  Minerals  For  War 


(Continued  from  'age  23) 


quirements  of  the  armed  forces  in 
Canada  and  Alaska  and  for  use 
along  the  .Alaska  Highway.  This  pro¬ 
ject  involves  drilling  for  oil  and  the 
constrnclion  of  a  pipeline  to  convey 
crude  oil  from  Norman  Wells,  N.W.T., 
to  WhUel\orse,  Y.T.,  and  the  erection 
of  an  oil  refinery  at  Whitehor.se.  The 
Government  of  Canada  through  this 
Department  is  providing  sites  for 
structures  and  rights  of  way  essen¬ 
tial  to  the  projeec.  and  is  also  mak¬ 
ing  oil  right  availa’ole  under  appro¬ 
priate  regulations. 

The  entry  into  Canada  of  equip¬ 
ment.  labor,  and  personnel  for  con¬ 
struction  and  maintenance  of  the 
undcrtaking.s  has  been  facilitated, 
and  ro.valtics  on  oil  produced  under 
the  project  are  also  waived  for  the 
dura.icn  of  the  war.  The  results  of 
drilling  operations  to  da’te  have  been 
encouraging  and  the  productive  ca¬ 
pacity  of  the  Norman  oil  field  has 
been  substantially  increased.  Con¬ 
struction  of  the  pipeline  and  refin¬ 
ery  has  been  commenced,  and  good 
progress  has  been  made. 

These  defence  coiislruction  activl- 
lies,  known  respectively  as  the  Alas¬ 
ka  Highway  and  Canol  projects, 
have  caused  many  new  problems  in 
local  government  and  administra¬ 
tion  of  natural  resources  in  botJi  the 
"i'ukon  and  Northwest  Territories. 
All  questions  at  issue,  however,  were 
solved  promptly  in  the  best  interests 
of  all  concerned.  A  permanent  offi¬ 
cial  of  the  Lands,  Parks  and  Forests 
Branch  has  acted  as  Canadian  liai¬ 
son  officer  for  the  Alaska  Highway 

Another  new  war  activity  has  been 
brought  a'oout  by  amendments  to  the 
National  War  Service  Regulations  by 
which  conscientious  objectors  ex¬ 
empted  from  military  service  are  re¬ 
quired  to  carry  out  alternative  ser¬ 
vice  for  the  duration  of  the  war. 
Numbers  of  these  alternative  service 
workers  have  been  detailed  to  pro¬ 
tect  the  forests  and  carry  on  certain 
Improvement  activities  in  national 
parks  and  forest  experiment  stations, 
and  much  useful  work  of  a  conser¬ 
vation  nature  has  been  accomplished. 
During  the  fiscal  year  ended  March 
31,  1943,  approximately  1,000  work¬ 
ers  were  employed  in  Banff,  Jasper, 
Kootenay,  Glacier,  Prince  Albert,  and 
Riding  Mountain  Parks,  and  at  Peta- 
wawa  and  Kananaskis  Forest  Experi¬ 
ment  Stations. 

Pursuant  to  an  agreement  between 
the  Dominion  Department  of  Na¬ 
tional  War  Services  and  the  British 
Columbia  Department  of  Lands, 
more  than  600  alternative  service 


worker.s  were  employed  in  British 
Columbia  to  as-slst  in  tl;c  protection 
and  conservation  of  Provincial  ior- 
c?ts.  An  officer  of  the  Dominion 
Forest  Service  has  been  asiigned  to 
represent  the  Department  of  National 
War  Services  and  conduct  necessary 
inspections  to  see  that  the  terms  of 
the  agreement  are  carried  out.  In¬ 
ternees  aird  prisoners  of  war  have 
also  been  employed  in  liseful  work 
oi  a  conservation  nalure  at  Domi¬ 
nion  forest  experiment  .stations. 

Aiding  the  War  Effort 

Altlioug'a  serious  inroads  have  been 
made  on  its  technical  pcrsomrel  as  a 
result  of  the  war,  the  Dominion  For¬ 
est  Service  is  making  an  important 
contribution  to  the  nation’s  war  ef¬ 
fort,  Since  the  outbreak  of  hostilities, 
the  forest  products  laboratories  have 
been  engaged  in  e::tonsive  research 
in  connection  with  the  uses  of  wood 
for  war  purposes.  The  highly  mech¬ 
anized  character  of  the  war  has 
greatly  multiplied  the  demands  for 
wood  in  all  forms,  and  the  cutting 
off  of  normal  sources  of  supply  has 
necessitated  substitution  in  many 
cases.  In  such  instances,  the  labora- 
toriej  have  been  a’ole  to  advise  which 
of  the  available  species  would  be  the 
most  satisfactoi-y,  and  to  furnish  de¬ 
tailed  instructions  concerning  spoeial 
methods  of  storage,  seasoning,  man¬ 
ufacture  or  shipping. 

At  the  Ottawa  laboratories,  inves- 
tlgarions  have  been  carried  out  in 
connection  with  design,  specifications, 
and  testing  of  boxes  made  of  wood, 
cc/rrugated  board,  fibre  board,  and 
plywood  for  a  variety  of  containers 
employed  in  the  shipment  of  muni¬ 
tions,  food-stuffs,  and  other  war 
commodities.  Studies  have  been  con¬ 
ducted  in  co-operation  with  the  In¬ 
spection  Board  of  the  United  King¬ 
dom  and  Canada  in  connection  with 
the  replacement  of  steel  by  wood  for 
many  purposes.  Glues,  veneers  and 
plywood  have  been  tested  for  the 
Royal  Canadian  Air  Force  and  ad¬ 
vice  furnished  in  the  setting  up  ol 
new  specifications.  New  presses  have 
been  developed  for  moulding  plywood 
and  courses  of  instruction  given  to 
aircraft  engineers  on  the  use  of  ply¬ 
wood  in  aircraft  construction. 

Much  useful  work  has  been  car¬ 
ried  out  at  the  Pulp  and  Paper  In¬ 
stitute  In  Montreal,  of  which  the 
Montreal  laboratory  forms  a 
part,  in  connection  with  the  use 
of  wood  cellulose  for  the  manufac¬ 
ture  of  explosives  and  other  purposes. 
The  Vancouver  laboratory  has  been 
engaged  mainly  in  research  covering 


the  uses  of  British  Columbia  woods, 
including  lumber,  veneers,  and  ply¬ 
wood,  for  use  in  aircraft  construction. 

Dsminion  Forest  Service 

In  the  work  of  the  Dominion  Por- 
esc  Service,  close  contact  has  been 
maintained  with  Timber  Control  and 
with  various  government  depart¬ 
ments  and  private  Industries  con¬ 
cerned  chiefly  with  the  prosecution 
of  the  war.  In  1942  a  serious  fuel- 
wood  shortage  arose,  and  the  Domi¬ 
nion  Forester  served  for  so^me  time 
as  Eieputy  Admmistrator  for  wood 
fuel  under  the  Coal  Administration. 
Several  senior  technical  officers  of 
the  Forest  Service  were  assigned  to 
assist  him  in  wood  fuel  administra¬ 
tion.  The  Dominion  Forester  also 
served  on  the  Sub-committee  on  the 
Conservation  and  Development  of 
Natural  Resources  of  the  Committee 
on  Post-war  Reconstimction. 

Early  in  1943,  the  Assistant  Domi¬ 
nion  Forester  was  loaned  to  the  Sub¬ 
committee  as' technical  officer  to  con¬ 
sult  with  the  provincial  governments 
in  the  preparation  of  plans  for  for¬ 
estry  undertakings  during  the  post¬ 
war  period.  During  the  past  year,  the 
chief  of  the  Forest  Economics  Divi¬ 
sion  of  the  Dominion  Forest  Service 
was  assigned  to  supervise  the  Statis¬ 
tics  Division  of  Timber  Control. 

The  peace-time  activities  of  the 
services  of  the  Surveys  and  Engineer¬ 
ing  Branch  were  of  a  nature  readily 
adaptable  to  the  needs  of  modern 
warfare  with  its  primary  dependence 
ii):on  munitions  production,  detailed 
knowledge  of  land  and  sea  areas,  and 
the  construction  of  highways  for 
coastal  and  interior  defence.  Imme¬ 
diately  following  the  commencement 
of  liostilities  the  Dominion  Water 
and  Power  Bureau  began  the  supply¬ 
ing  of  information  to  the  Depart¬ 
ments  responsible  for  munitions  pro- 
ducticn,  of  data  accumulated  over 
he  previous  twenty  years  relative  to 
developed  power  available  or  power 
which  could  be  readily  developed  for 
warame  uses. 

Practically  every  phase  of  Canada’s 
vast  war  production  is  dependent 
upen  the  utilization  of  water  power 
which  provides  more  than  98  per  cent 
cf  all  electricity  generated  in  Can¬ 
ada  or  exported  to  the  United  States. 
At  the  outbreak  of  hostilities  Can- 
da’s  hydro-electric  installation  to¬ 
talled  8,289,000  h.p.  More  than  one 
and  three-quarter  million  horsepower 
has  been  added  since  and  this  fig¬ 
ure  will  be  considerably  increased 
before  the  end  of  this  year.  The  b.asic 
data  upen  which  economically  suc¬ 
cessful  hydraulic  development  de¬ 
pends  are  derived  from  the  operation 
by  the  Dominion  Water  and  Power 
Bureau  of  600  hydrometric  stations 
cn  rivers  from  coast  to  coast. 

Many  New  Maps  Made 
Canada’s  large  mainland  and  coas- 
al  areas  demanded  the  immediate 
production  of  great  numbers  of  maps 
c!  many  types  for  adequate  defence 
planning  by  the  Army,  Ah,  and  Na¬ 
val  Sci  vices  of  the  Department  of 
National  Defence.  Over  night  the 
Hydrographic  and  Map  Service  found 
itself  responsible  for  the  compilation 
and  printing  of  literally  thousands 
of  maps  for  military  purposes,  a  de¬ 
mand  which  was  greatly  increased 
by  the  entry  of  the  United  States  in¬ 
to  the  war  and  the  joint  development 
of  defence  measures  in  northwestern 
Special  hych'ographic  surveys  had  to 
be  made  of  new  harbors  on  both  the 
Atlantic  and  Pacific  Coasts  and  in 
Arctic  waters  to  provide  navigation 
ciiarts.  The  use  of  ccho-sounding  de¬ 
vices  facilitated  the  charting  oi  new 
channels  for  which  sailing  directions 
were  issued. 

The  Geodetic  Service  which  had 
laid  a  solid  foundation  for  Cana¬ 
dian  mapping  by  its'  extensive  pri¬ 
mary  and  secondary  triangulations 
resulting  in  the  establishing  of  con¬ 
trol  points  whose  latitude  and  longi¬ 
tude  was  accurately  known  has  been 
called  upon  for  a  rapid  extension  of 
its  triangulation  networks  in  both 
Eastern  and  Western  Canada  and 
iias  conducted  very  important  rc- 
eeardi  work  for  the  Department  of 
National  Defence  on  both  the  Atlan¬ 
tic  and  Pacific  Coasts,  and  for  use 
in  Arctic  areas  also.  In  northern  Brit¬ 
ish  Columbia,  and  in  the  Northwest 
and  Yukon  Territories,  where  as  yet 
Uttie  triar.gulation  work  has  been 
done,  Geodetic  engineers  determined 
the  latitude  and  longtitude  of  nu¬ 
merous  points  for  map  control 
Ihrouglt  astronomic  observations. 

Tile  Dominion  Observatories  at 
O.tawa  and  Afictoria  have  prepared 
magnetic  ch*:s  for  naval  use  and 
arc  testing  and  standardizing  the  in¬ 
tricate  instruments  used  in  nautical 
navigation  and  warfare. 

Tho  Engineering  and  Construction 
Service  has  organized  and  is  plan¬ 
ning  and  supervising  construction 
projoers  from  the  Pacific  Coast  to 
Newfoundland  resulting  from  the 
war.  These  have  included  the  estab¬ 
lishment  and  operation  of  work 
camps  in  Ontario  and  Saskatchewan 
where  conscientious  objectors  to  mili¬ 
tary  service  have  been  employed  on 
road  construction;,  the  establishment 
and  operation  of  road  construction 
camps  for  Japanese  removed  from 
coastal  area^  in  British  Columbia, 
and  the  location  and  construction, 
a.s  an  urgent  defence  measure,  of 
110  miles  of  hlghwajq  to  connect  Ha- 
zelton  and  the  British  Columbia  road 
system  with  Prince  Rupert. ''Prince 
Rupert  situated  on  the  ccast  was 
without  highway  connections  al¬ 
though  having  water  and  rail  con¬ 
nection. 

In  Newfoundland  important  road 
location  surveys  have  been  complet¬ 
ed,  at  the  request  of  the  Royal  Can¬ 
adian  Air  Force,  for  a  modem  high¬ 
way  to  supplement  existing  transpor¬ 
tation  facilities  between  Gander 
Lake  Airport,  Lewisportc,  and  Bish¬ 
ops  Falls. 

Immigration  In  War-Time 

While  war  conditions  have  severe¬ 
ly  restricted  the  movement  of  immi¬ 
grants,  the  Immigration  Branch  has 
been  called  upon  to  administer  var¬ 
ious  measures  for  the  control  of  tra¬ 
vel  to  and  from  the  Dominion.  Im¬ 
migration  has  been  so  affected  .by 
tlie  war  that  only  a  few  thousands 
are  admitted  annually  for  perma¬ 
nent  residence.  However,  a  consider¬ 
able  number  of  refugees  and  others 
have  been  granted  temporary  entry, 
for  varying  periods,  mostly  for  the 
duration  of  the  war. 

Early  in  the  year  a  plan  was  put 
in  operation  whereby  Canadian  citi¬ 
zens  were  able  to  obtain  a  border 
crossing  cards,  which  permits  the 
holder  to  cross  into  the  United  Slates 
at  any  time  during  the  year  provided  j 
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ers  in  agi’iciihure  ”  as  a  special  cate¬ 
gory  of  high  priority  labor,  to  be  dealt 
with  under  regulations  which  are 
adapted  .specifically  to  the  needs  of 
the  agricultural  industry. 

"Workers  in  agriculture,’’  that  Is 
to  say,  those  wliose  main  year-round 
occupation  as  at  March  23,  1942,  was 
considered  to  be  in  the  farming  In¬ 
dustry,  are  allowed  to  leave  that  in¬ 
dustry  to  accept  other  employments, 
only  under  Selective  Service  permits 
— except  that  farmers  may  work  for 
a  period  not  to  exceed  60  days  in  a 
calendar  year  at  a  non-farm  job  out¬ 
side  a  city  of  over  5,000  jxipulation 
without  securing  a  permit.  This  fa¬ 
cilitates  laim  workers  entering  woods 
work,  coal  mining  or  other  basic  in¬ 
dustries  in  tho  off-season,  while  the 
general  regulation  conserves  to  the 
r.gricuUiu-al  mdustry  its  full  present 
labor  force  during  the  busy  season 
Exemption  For  Farm  Workers 

Tying  in  with  tho  civilian  employ¬ 
ment  regulations,  provision  has  been 
made  under  Mobilization  Regulations 
to  give  i>os;ponement  of  military 
training  on  an  oecupalional  basis  to 
workers  in  agriculture  whose  .ser¬ 
vices  are  held  to  be  cssvcntial  to  that 
industry  —  and  such  postpenement 
is  not  interfered  witli  by  a  farmer’s 
acceptance  of  off-season  work  at 
other  essential  employment. 

The  general  Selective  Service  Re¬ 
gulations  in  regard  to  employment  in 
industries  other  titan  agriculture, 
cover  persons  of  citlier  sex  from  16 
to  64  j'cars  of  age  inclusive,  with  tlie 
exception  of  some  classes;  the  excep- 
tioiis  include,  among  others,  persons 


no  .stay  is  for  a  period  of  more  than 
29  days. 

The  administration  of  a  regulation 
to  control  the  exit  of  women  and 
children  from  Canada  to'  any  over 
seas  country  by  an  exit  permit  is  now 
a  responsibility  of  the  Immigration 
Branch.  With  the  increasing  niove- 
meni  of  Canadian  personnel  for 
overseas  service,  there  has  been  an 
increase  in  the  applications  for  exit 
permits.  In  a  like  manner  the  Gov¬ 
ernment’s  decision  to  provide  ocean 
and  rail  transportation  for  the  re¬ 
patriation  of  dependents  of  Cana¬ 
dian  personnel  serving  overseas  in¬ 
volved  a  considerable  increase  in 
work. 

Activities  connected  with  the  traas- 
fer  to  Canada  in  the  summer  of  1940 
of  approximately  6,000  British  chil¬ 
dren  and  many  hundreds  of  British 
mothers  coiitinue.s  to  involve  con¬ 
siderable  administrative  action.  In 
addition  there  are  several  matters 
connected  with  groups  of  persons 
seeking  admission  or  passage  through 
Canada  the  details  of  which  it  is 
not  desirable  to  make  public  at  the 
present  time.  However,  these  matters 
have  a  direct  bearing  on  the  con¬ 
duct  of  the  war  and  form  an  impor¬ 
tant  part  of  the  wartime  activities 
o'  the  Immigration  Branch. 


employed  by  the  Provincial  Govern¬ 
ments,  i>crsons  in  fishing  or  fish  pro¬ 
cessing,  clergymen,  nurses  and  do¬ 
mestic  service.  Also,  the  regulations 
do  not  cover  persons  accepting  casual 
v.ork  of  3  da.vs  or  less. 

A  system  of  “laboui'  priorities”  ha.s 
been  established  and  this  is  the  key 
to  the  operation  of  Selective  Service 
All  employment.s  covered  by  the  re¬ 
gulations  arc  rated  under  one  of  four 
labor  prioritie.s,  tvith  the  production 
of  war  supplies  and  services  essential 
in  wartime  being  given  the  higher 
priority,  and  less  essential  employ¬ 
ments  being  rated  in  the  lower  brack 
ets.  In  operation,  the  policy  is,  of 
course,  to  retain*  workers  in  essential 
occupations,  and,  where  circum¬ 
stances  permit,  to  divert  workers 
from  less  essential  to  more  essential 
jobs.  The  widespread  employment 
permit  system  gives  Selective  Service 
the  necessary  opportunity  to  divert 
workers  seeking  employment  to  jobs 
of  higher  essentiality. 

Compulsory  Transfer  Orders 

In  May  of  this  year  there  began 
the  i'sue  of  a  series  of  orders,  known 
a.s  Compulsory  Employment  Trans¬ 
fer  Orders,  given  under  authority  of 
the  general  regulations.  Under  the 
.six  orders  issued  to  date,  male  per¬ 
sons  from  16  to  40  years  of  age  work 
ing  at  any  of  the  low  priority  jobs 
specified  in  tho  orders,  must  report 
to  an  employment  office.  There  the 
applicant’s  case  is  reviewed,  and 
where  his  services  can  be  utilized  in 
high  priority  work,  he  is  directed  to 
such  an  essential  job.  So  far  about 
10,000  men  have  been  transferred  in 
tills  manner  —  and  several  thousand 
additional  cases  are  under  review. 
Further  orders,  including  additional 
occupations,  will  be  issued  later.  (So 
far  men  with  dependents  have  not 
been  required  to  accept  transfers  in- 
volvhig  change  of  residence,  nor  have 
returned  soldiers  been  required  to 
transfer,  although  their  cases  are  re¬ 
viewed  and  they  are  advised  where 
transfers  can  be  effected.! 

Under  an  order  which  became  ef¬ 
fective  on  September  20th  this  year, 
no  male  person  employed  in  either 
of  the  two  highest  labor  priorities — 
which  include  the  manufacture  of  all 
war  supplies  and  equipment,  coal  and 
base  metal  mining,  essential  services 
such  as  transportation  and  commun¬ 
ication,  essential  food  services  and  so 
forth — will  not  be  allowed  to  leave 
their  present  employment,  unless 
with  the  permission  of  National  Sel¬ 
ective  Service,  and  permission  will 
be  granted  onlv  in  exceptional  cir¬ 
cumstances.  This  order  bears  equal- 
y  on  employers  and  employees:  not 
only  will  a  maie  employee  not  be 
allowed  to  make  a  change,  but  the 
employer  will  not  be  pei-mitted  to 
release  a  man  without  provmg  abun¬ 
dant  reason  for  doing  so.  The  pur¬ 
pose  of  this  order  is,  of  course,  to 
tabilize  the  working  forces  in  essen¬ 
tial  war  endeavors. 

Before  the  bread  control  order  of 


September  20th,  employment  in  coal 
mining  and  at  longshore  work  at 
Halifax  and  in  the  teaching  profes- 
sioia  had  been  subject  to  similar  rigid 
restrictions  since  early  in  the  pres¬ 
ent  summer.  Coal  mine  workers,  too, 
had  been  declared  eligible  for  po.st- 
ponement  of  military  training  on  an 
occupational  basis,  while  they  were 
declared,  for  the  time  bemg,  to  be 
ineligible  for  voluntary  enlistment  in 
the  Forces. 

Permit  System  Organized 

For  over  12  montlis  the  regulations 
liave  required  that  workers  must  se¬ 
cure  a  permit  when  wishing  to  seek 
employment:  it  is  Illegal  for  an  em¬ 
ployer  to  discuss  employment  with 
a  prospective  empdoyee,  or  to  engage 
him,  in  industries  covered  by  the  re¬ 
gulations,  unless  the  worker  has  an 
employment  permit. 

Aji  employer  is  prohibited  from  ad¬ 
vertising  for  workers,  unless  he  se¬ 
cures  Selective  Service  permission  to 
do  so.  Also,  since  September  1,  1942, 
an  employee  and  employer  have  been 
boih  required  to  give  7  days’  notice 
to  one  another  in  the  event  that 
there  is  to  be  a  separation  from  em¬ 
ployment  (apart  from  particular 
ca.':es,  where  the  period  of  notice  is 
reduced  for  impersonal  reasons). 
This  control  of  employment  engage¬ 
ment  in  the  individual  case  has  more 
than  one  motive  back  of  it.  In  the 
first  place,  it  is  designed  to  reduce 
needless  labor  tum-over  —  the  dis¬ 
missal  of  an  employee  or  the  quitting 
of  a  job  on  a  whim.  Beyond  that,  the 
permit  system  gives  the  Selective 
Service  Officer  a  light  of  review  over 
the  individual  case,  and  an,  oppor¬ 
tunity  for  the  constant  upgradhig  of 
the  employee  in  point  of  the  essen¬ 
tiality  of  the  job  at  which  he  is  to 
engage. 

Selective  Service  is  authorized  to 
direct  unemployed  persons  to  vacant 
jobs  available,  and  a  person  so  di¬ 
rected  must  accept  the  employment 
Indicated. 

The  employment  of  "technical  per¬ 
sonnel”  —  that  is  engineers  aaid  sci- 
entisls  —  is  regulated  under  a  paral¬ 
lel  group  of  regulations,  and  this 
employment  too  is  rigidly  controlled. 


on.  In  regard  to  the  controls  and 
directions  of  National  Selective  Ser¬ 
vice,  this  has  to  bo  remembered: 
either  an  employee  or  an  empipyer 
may  lodge  an  appeal  with  a  local 
Court  of  Referees  against  any  ruling 
or  dli'ectlon  made  by  Selective  Ser¬ 
vice.  A  Court  consists  of  a  repre¬ 
sentative  of  the  employees,  another 
from  employers,  and  an  impartial 
chahman,  so  that  a  careful  review 
of  each  case  where  objection  is  raised 
to  Selective  Service  action  is  guar¬ 
anteed.  Perhaps  the  fact  that  rela¬ 
tively  few  appeals  have  been  taken, 
is  the  best  evidence  of  the  manner 
in  which  the  people  of  Canada  have 
accepted  wartime  control  in  employ¬ 
ment  matters. 

Selective  Service  Results 
So  much  for  regulations  govern¬ 
ing  civilian  employment:  but  Selec¬ 
tive  Service  has  meant  very  much 
more  to  Canadian  manpower  policy 
than  a  series  of  regulations.  With  a 
reduction  of  over  three-quarters  of  a 
million  in  the  number  of  the  young 
men  and  women  available  to  Cana¬ 
dian  industry  by  reason  of  enlist¬ 
ments  in  the  Armed  Forces,  Selec¬ 
tive  Service  has  been  looked  to  for 
the  men  and  women  to  staff  the 
mines,  the  machines,  the  farms,  the 
benches  and  the  offices  throughout 
the  country.  A  simple  recital  of  the 
various  steps  taken  to  transfer  work¬ 
ers  who  Ijave  mov^  In  thousands 
without  coercion  would  be  a  long 
story  In  itself.  The  transfer  of  farm¬ 
ers  to  essential  work  in  the  off-sea¬ 
son,  the  securing  of  housewives  end 
others  for  part-time  Jobs  on  farm 
or  in  factory,  the  transfer  of  work¬ 
ers  from  Industries  curtailed  or 
closed,  the  introduction  of  thousands 
of  women  Into  gainful  employment 
for  the  first  time,  as  well  as  th« 
many  *other  measures  to  provide 
manpower  and  womanpower  for  Im¬ 
portant  projects,  would  take  much 
space.  It  is  not  the  intention  in  this 
article  to  deal  with  that  phase  of 
Selective  Service  —  but  rather  to  give 
an  insight  into  the  controls  it  im¬ 
poses,  with  some  indication  of  the 
reasons  back  of  these  controls. 


Persons  wishing  to  leave  Canada  to  i  A Pa«genser  Traffic 
work  outside  must  secure  labor  exit !  ‘  "  ® 

permits  —  which  are  granted  in  only 
rare  cases. 

At  December  1st,  1942,  the  military 
call-up,  now  governed  by  National 
Selective  Service  Mobilization  Regu¬ 
lations,  was  placed  under  the  Depart¬ 
ment  of  Labor,  so  that  there  might 
be  a  closer  correlation  between  the 
call-up  of  men  for  military  training 
and  the  control  of  civilian  employ¬ 
ment.  Gradually  the  correlation  has 
been  developed,  so  that  neither  the 
call-up  nor  civilian  employment 
problems  are  considered  as  of  them¬ 
selves  but  rather  each  is  taken  in 
relation  to  the  other  —  and  both  in 
relation  to  Canada’s  contribution  to 
the  effort  of  the  United  Nations.' 

Admittedly  Selective  Service  Regu¬ 
lations  0*1  the  civilian  side  constitute 
an  unprecedented  interference  with 
the  historic  liberty  of  the  citizen  in 
regard  to  employment  matters,  whe¬ 
ther  as  employee  or  as  employer.  But 
in  a  total  war  against  a  ruthless  en¬ 
emy,  we  must  expect  to  temporarily 
acrifice  some  of  our  rights,  so  that 
we  may  enjoy  them  to  the  full  later 


Again  Higher  In  June 

Ottawa  —  Revenue  passengers  car¬ 
ried  by  civil  aircraft  during  June  in¬ 
creased  to  28,523  from  22,134  in  June 
last  year,  the  Dominion  Bureau  of 
Statistics  reported  today.  The  num¬ 
ber  transported  between  Canada  and 
the  United  States  increased  from  4,- 
502  In  June  a  year  ago  to  9,131  ex¬ 
cluding  through  passengers  between 
United  States  airports. 

The  average  passenger  journey  in¬ 
creased  from  381  miles  in  1942  to  407 
miles.  Freight  carried  declined  to 
973,351  pounds  from  1,140,991  last 
year,  but  mail  increased  to  595,070 
pounds  from  450,795.  Total  hours 
ilown  by  all  aircraft  was  3.7  per  cent 
greater  than  in  June,  1942.  Horse¬ 
power  hours  flown  increased  by  32 
per  cent,  indicating  the  relative  mile¬ 
age  flown  by  larger  aircraft. 


The  Financial  Times  reaches  • 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


C.P.A.  planes  fly  approximately  six  million  miles  a  year  ; ;  ;  save 
precious  time  in  transporting  military  personnel,  vital  war  cargoes 
and  mail.  Routes  connect  with  other  air  and  rail  lines; 


Five  Government  owned  overhaul  and  repair  plants  are  operated  by 
C.P.A;  for  the  servicing  of  R.C.A.F.  equipment;  These  establish¬ 
ments  provide  facilities  indispensable  to  Canada’s  war  effort; 


C.P.A.  operates,  on  a  non-profit  basis,  seven  Air  Training  Schools 
turning  out  pilots,  navigators,  observers  and  bombardiers  for  the 
Air  Forces  of  Canada,  Great  Britain,  Australia  and  New  Zealand; 
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IT’S  THEIR  WAR  TOO. i 


Throughout  the  C-P-A.  System 
Women  workers  are 
a  steadily  increasing 
of  essential  war  tasks.  These 

tasks  include  k. 

aircraft,  wood  and  meta 

ing.  welding,  painting  and  radio 

operating  and  repairing. 


The  Atlantic  ferry  bomber  service  (now  the  R.A.F;  Transport 
Command)  was  pioneered  by  Canadian  Pacific  io  co-operatioa  with 
the  British  Ministry  of  Aircraft  Produaion; 
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FINANCIAL  TratES,  MONTREAL, 


meat  shortages  on  principal  urban  onto  and  fertilizer  and  stock  feed 
centres.  ^  plants  at  Toronto,  Montreal  and  St. 

Years  rnclcd  ,,  John,  N.B.,  and  maintains  th;-ouc;h  a 

.  sa;  subsidiary,  a  sales  depot  in  New  York 

laii!!.'!!!...!  • '  orici  city.  A  total  of  9  creameries  in  the 

.  *u»,cv7  fi70,;i7i  province  of  Ontario  arc  owned  and 

I!'."!’ .  5iii.."47  <nr,!)..',4i  operated 

nas .  line  I.  ;{.">.■>  operaieo. 

i!*a7 .  tisi.Kso  ej.sta  Large  scale  direct  sales  to  the  De- 

.  MU), 8.71  iu5,3«4  partment  of  Munitions  and  Supply 

Per  have  been  made  during  the  past  year 

.  Nil  and  a  big  proportion  of  bacon  output 

mil . '•.•.0(1  Nil  is  taken  by  the  Bacon  Board  for  ex- 

.  port  to  the  United  Kingdom.  Export 

li'ii.s  ’  "  uii  .•ill  Nil  of  other  produces  to  the  U  K.  arc  also 

10, 'it (I.7'.'  Nil  on  a  major  scale. 

.  Years  ended  (iro.'^.s  N'  t 

Plant — After  Doprec.  March  31  Itarniiij:.')  Itiiniiifr.-- 

mic .  83,188.770  8«,200,78it  liU.-, .  J.7.r..-,.(!lil  .vidll,!;- 

mil .  5..",7(i.,890  .'>,743,730  mie .  )!.(ih(),!Me  'l.illl.li;! 

1040 .  3.71(>,307  3.1()0,47C  1041 .  l..■(il.lo;(  1  .",.".7  O'.’s 

m;!!l .  3,8e8,.'77  4,881,73.8  1040 .  .'Jil  Mil  ••  ■•4i;vll 

10.38 .  O.IOG.041  4.(i4-J.Cn  1030 .  l,0'•^.‘.l;7  J  .•.•0l,'J.-.7 

1037  .  «.t.'71,.323  4. 331. .000  1038 .  1.i;7tl,02;:  07'' tiM' 

1030 .  0,253,830  4.00.3,083  1037 .  2.304. !i''3  MOO, 32:; 

Total  Worli.ns  PiT.^lmre: 

Assets  Capital  ItaiiuU  I’ai.l 

1942 .  $10,044,230  .$2,000,013  i;U3 .  ,8s  mi  84  00 

11)41 .  17,470,008  2.087,037  1012 .  .s  0.3  4  oO 

1040 .  14,108,004  2,084,737  1041 .  7  77  .3  iHi 

1030 .  14,;tOO,7IO  •2.800,100  1040 .  ll.C;!  1,00 

1038  .  12.O0.3.2(i.3  2.,300..303  m.'lO .  (i  10  0  mi 

1037 .  l-2.032.,3ni  2.8-2.3,3,84  1038 .  4  80  ;!  00 

1936 .  13,030,004  2,870.490  1037 .  7.3,J  3.00 


Saskatchewan’s  Part  To 
SupplyFoodInWarEffort 


be  in  an  excellent  position  to  parti¬ 
cipate  in  post-war  developments. 
The  Provincial  Government, 
through  its  various  departments,  has 
been  developing  a  tentative  program 
of  works  and  projects;  local  com¬ 
mittees  throughout  the  province 
have  been  similarly  interested  and 
occupied,  and  steps  are  now  being 
taken  to  co-ordinate  and  consolidate 
the  proposals  and  plans  evolved.  The 
Government  and  people  of  the  pro¬ 
vince,  anticipating  the  end  of  hos¬ 
tilities,  are  leaving  nothing'  undone 
to  ensure  the  tranquillity  of  the 
transition  from  war  to  peace. 


Hum  .  5,472,710.64  8,898,330.10 

Sodium  Sul¬ 
phate  .  1,120,483.04  1,149,700.01 

Clay  und  Clay 

rrodiicts  .  407,720.63  342,418.20 

Coal  production,  however,  dropped 
from  1,354,257  tons  in  1941-42  to  1,- 
283,555  tons  in  1942-43.  Shortage  of 
skilled  labour  in  the  field,  the  re¬ 
sult  of  enlistment  and  the  drain  of 
the  war  industries,  was  responsible 
for  the  reduced  output. 

Difficulty  in  securing  competent 
labour  also  affected  timber  produc¬ 
tion  in  the  last  season,  which  drop¬ 
ped  from  the  160  million  board  feet 
of  1941-42  to  131  million.  However, 
as  lumber  and  other  products  sold, 
on  the  average,  at  a  higher  figure, 
the  drop  in  total  value  of  forest 
product. s  was  not  so  marked;  1941- 
42  $5,2TS,%0;  1942-43,  $4,948,729.76. 

Improvement  in  Finances.  I 

Generally,  the  financial  position 
of  the  people  of  the  province  con¬ 
tinued  to  improve  during  the  past 
year,  the  improvement  being  re¬ 
flected  in  the  sounder  state  of  muni-  ! 
cipal  finances,  and  in  the  stronger  I 
fiscal  position  of  the  Saskatchewan 
Government  which,  for  the  second  1 
.successive  year,  has  boon  able  to  ! 
report  a  gratifying  surplus  on  reve-  j 
nuc  account.  At  the  end  of  the  | 
19'11-42  fiscal  year,  the  Government  > 
h-ad  announced  a  surplus  of  $259,- 
.748.19,  the  first  surplu-s  recorded 
since  1929.  V’or  the  Jiscai  year 
which  ended  April  30,  191,3,  a  sur-  ; 
plus  of  $548,119  on  revenue  account  i 
has  been  announced.  j 

If  the  general  improvement  can  ' 
be  maintained,  Saskatchewan  will  ' 


Wilsil  Limited,  with  subsidiary 
companies  eperates  in  Montreal, 
packing  and  rendering  plants  and 
abattoirs.  Products  comprise  a  full 
line  of  iiacking  house  products  and 
by-preducto. 

Oporation.s  of  meat  packers  ha\e 
been  affected  by  government  restric¬ 
tions  and  by  price  ceilings  in  the  do¬ 
mestic  maritet  and  marketing  of  ex¬ 
port  business  ihrougii  the  Bacon 
Board. 

Yr-ir.'  cPil'?'!  e;i-A,s.^  Net 

Di'C.  31  Kniilrjr.s  Kirnliip' 


Impressive  Record  in  The  Produclion  of 
Wheal  And  Other  Grains  —  Shipments  of 
Cattle,  Hogs  And  Sheep  Have  Been  Greatly 
Increased  —  Dairy  Products  Expand  —  Min* 
erals  Important. 

By  HON.  W.  J.  PATTERSON, 

Premier  of  Saskatchewan. 


Burns  &  Company,  Ltd 


CANADA’S  contribution  to  the  war  effort  of  the  United  Nations  has 
been  described  in  terms  of  unstinted  praise  by  those  most  competent  to 
judge  of  its  variety,  extent,  and  effectiveness.  It  may  be  natural  that  the 
highest  appreciation  of,  and  the  greatest  amazement  at,  the  tremendous 
achievements  of  Canada’s  11,000,000  people  in  production,  distribution  and 
financing  for  war,  should  come  from  outside  the  boundaries  of  the 
Dominion.  Often  we  see  only  what  is  transpiring  in  our  immediate  environ¬ 
ment,  and  do  not  ful'y  appreciate  the  totality  of  Canadran  achievement. 

Canada  way  well  bo  proud  that  |  Production  of  industries  based  on 
her  e.xerlion  in  me  cause  of  victory  .the  natural  resources  of  the  pro- 
have  been  noted  with  such  glowing  vince  also  gi%"es  evidence  of  response 
commendation  abroad.  British  I  to  the  impuice  of  war.  Mineral 
statesmen,  from  Prime  Minister  I  production  siiov.'s  a  strong  for->var:i 
Churchill  down,  pay  constant  tri-  movement,  as  the  follo^.ving  table 
bute  to  our  "magnificent  achieve-  ;vill  indicate; 
ments’’:  Pre.sident  Roosevelt  and  1041-42  1942-43 

the  United  .States’  opinion  acknowl-  Vaivo  Value 

edge  the  decisive  value  of  Canada’s  Preciou.s  Mctal.s : . ...  ...o  i  !•>  o- 

productive  role;  our  Sister  Domm-  puver  .  vso.ioi  so  .1,130, 874.7"' 

ions  of  Pacific  speak  of  "Canada's  Ba.^  Metal.s  ; 
inspiring  example”;  Russia  an  i  the  'i’oprcr. 

French  Committee  of  Liberation,  !'"'TpUu- 


Bums  &  Co..  Limited,  prominent 
Western  Canada  packing  organiza¬ 
tion.  operates  packing  plants  in  Cal¬ 
gary,  Ednienton,  Regina,  Prince  Al¬ 
bert,  Vancouver  and  Winnipeg.  Also 
owns  and  operates  directly  or  through 
subsidiaries,  creameries  and  cheese 
factories,  wholesale  fruit  depots,  ice 
cream  and  milk  distribution  plants. 
Maintains  wholesale  branches  at  Fort 
William.  Kenora,  Saskatoon,  Moose 
Jaw,  Lethbridge,  Nelson,  Pi-ince  Ru¬ 
pert,  Victoria  and  White  Horse,  Y.T. 

Business  of  company  for  past  3 
years  has  reflected  not  only  substan¬ 
tial  buying  by  the  Department  of  Mu¬ 
nitions  and  Supply  for  military 
camps,  and  other  army,  naval  and 
R.C.A.F.  stations  but  alao  purchases 
of  bacon  and  other  packing  house 
products  for  export  to  the  United 
Kmgdom.  There  have  been  opcr.-.ting 
difficulties,  however,  due  to  govern¬ 
ment  restriction.",  price  ceilings  and 


Canada  Packers  Ltd 


Canada  Packers  Ltd.,  largest  op¬ 
erator  in  the  packing  house  industry 
in  the  Dominion,  operates  plants  in 
Toronto,  Montreal,  Winnipeg,  Ed¬ 
monton.  Vancouver,  Peterlxiro,  Ont., 
Hull,  Que.  and  Chicago  and  a  chain 
of  warchowsc.s  and  distribucuig 
branches  at  key  locations  from  one 
end  of  Canada  to  the  other.  Also 
operates  Union  Stock  Yards  in  Tor- 


Acrk’.l  pliofograpiis  nnkc  accurate 
bombing  pAsrib’e.  One  2j-cent  VVar 
Savings  S;am'p  v.ill  bu^•  ihc  fiim  for 
one  plioiogra’ph.  Buy  a  lo. ! 


304,500.0' 


parent.  The  food  needs  of  Britain 
and  the  Allied  Nations,  conjoined 
with  the  fact  that  large  stocks  had 
been  carried  over  from  previous 

years,  have  changed  the  emphasis 

from  production  of  wheat  to  pro¬ 
duction  of  the  feed  grains  and  fod¬ 
der  crops  necessary  for  the  produc¬ 
tion  of  live  stock.  A  few  figures, 
showing  a  comparative  picture 
acreages  sown  to  various  crops  in 

1942  and  1943  may  help  to  a  real¬ 
ization  of  the  change; 

34442  194,3 

Acres  Acres 

Wheat  . .  3‘2,.333.000  10,200,000 

Oats  .  4,902,000  0.482.000 

Barley  .  2,168,000  .3,310,000 

Flax  .  1,030,000  2,084,00(1 

The  other  side  of  the  picture  is 
»een  in  statistics  respecting  compar¬ 
ative  marketings  of  live  stock  for 
the  seven-month  period,  January  1 
to  July  51,  in  1942  and  1943  re¬ 
spectively; 

1942  1943 

Head  Head 

Cattle  . .  307.802  319,3.37 

flalves  .  38, .•’,17  20. •229 

Sheep  and  Lambs .  12,187  18.^2,39 

Hogs  .  548,238  082.208 

The  drop  shown  in  calf  market¬ 
ings  is  due  to  the  fact  that  farmers 
have  been  encouraged  to  feed  to 
hearier  weights,  so  that  the  increa-se 
in  the  meat  supplied  was  actually 
greater  than  the  number  of  head 
marketed  would  indicate.  A  large 
increas'e  of  hog  marketings  over 

last  year’s  figures  is  expected  this 
Fall. 

Butter  Output  Grows 

The  war  years  have  seen  progres¬ 
sive  growth  in  Saskatchewan’s 
creamery  butter  production.  Each 
year  has  -seen  all  previous  produc¬ 
tion  recorda  far  outstripped,  and 

1943  promises  to  be  110  c.xception. 
Production  for  the  seven-month 
period,  January  1  to  July  31,  rhous  j 
a  22.2  per  cent  increase,  the  actual 
figures  being:  1942,  23,907,53o  lbs; 
19-13,  29,203,760  lbs.  During  the 
seven-month  period,  also,  Saskat¬ 
chewan  delivered  269,529  cases  of 
eggs  to  the  Special  Products  Board 
for  shipment  overseas.  While  this 
represents  a  slight  reduction  from 
shipments  for  the  corresponding 
period  of  last  year,  the  drop  was 
very  much  smaller  than  in  other 
Canadian  provinces. 

Final  estimates  of  the  1943  grain 
crops  are  not  yet  available,  but  ex¬ 
pectations  are  that  crops  harvested 
will  fall  considerably  below  the  all¬ 
lime  record  yield-s  of  last  year, 
though  they  are  likely  to  be  well 
in  line  with  the  long-term  average. 
Harvesting  is  proceeding  apace,  as 
weather  conditions  permit,  opera¬ 
tions  being  assisted  by  a  large  num¬ 
ber  of  volunteer  workers  to  make 
good  the  farm  labour  shortage,  and 
being  marked  by  a  splendid  example 
of  inter-provincial  reciprocity  and 
co-operation.  Seiskatchewan  farm¬ 
ers  earlier  had  assisted  Ontario 
farmers  in  the  harvesting  of  their 
crops,  and  at  the  moment  a  fine 
contingent  of  Ontario  farmers  is  in 
this  province  in  a  reciprocal  effort. 
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Acriikon  mountings. 

Chemicals  and  explosives:  Chemi- 


service  planes. 


•  ‘W  j  ‘'Tfc  1  i.*  '  tvench  mortars:  Browning  air- 

Canada  s  W  arrroductioii  ss; 

^  fl.cn  machine  carbines;  Boys  anti- 
4  1  g  I  T'  g  g  •  iT'  1  lank  rifles:  bomb  throwers;  12- 

Almost  1"  aiitaslic  success 

val  gim  mountings,  10  tj'pss;  special 

Uominion  Ranks  Fourfli  Among  United  Na-  Acriikon^mountfngZ^^*^^^^ 
lions  As  a  Producer  of  Munitions  —  With  Chemicals  and  explosives:  chemi- 
M'ajor  Objectives  Attained  Program  Now  Un-  gStcchni« 'to'S’  kL?^fo^ 

dergoing  Wide  Changes  —  New  Peaks  in  Out-  aerial,  field,  naval  and  practice  uses. 

«..I  Tliia  Ypnr  Aircraft:  Training  planes,  4  types; 

put  Kcacheci  Inis  lea  .  service  planes,  4  types;  transport 

...  .  ...  ....  plane.s,  1  type;  Lipk  trainers. 

At  the  halfway  mark  in  1943.  with  major  production  objectives  Tanks:  Cruiser  tanks  (Rain), 

achieved,  Canada's  industrial  war  program  has  be^n  subject  to  shifts  of  Ammunition:  Small  arms  ammuni- 

emphasis.  Downward  revisions  of  some  supply  requirements  have  been  24  types  of  7  calibres;  shell,  23 

offset  by  increased  schedules  in  other  fields.  ^  ^  ^  types  of  12  "calibres;  cartridge  cases. 

Because  of  heavy  reserves  and  altered  needs  abroad,  for  instance,  there  types'  primer  holders,  3  types; 
have  been  cuts  in  ammunition  orders,  reducing  the  over-all  demand  for  fuse^  J4  types*  Oaines,  2  tj^pes;  pri- 
certain  components  and  explosives.  The  abandonment  of  certain  types  of  g  tvnes''  tracers'  2  types'*  ac- 

anti-tank  gurs.  the  completion  of  aircraft  machine  gun  contracts,  reduced  cesso’ries  for  'fuses,  3  types;  'sO-lb. 
orders  for  anti-aircraft  ordnance,  and  heavier  demands  for  naval  guns  and  practice  bombs.  2  types; 

army  rifles  have  meant  adjustments  in  the  gun  production  program.  charges,  2  types;  trench  mor- 

l.as  been  placed  on  the  expansion  of  aircraft  output  naval  ship  construe-  .  ^ “  tvnes*  rifle  erenades  2 
tion,  and  heavier  production  of  signals  and  communications  equipment.  gre^’es,  4  types;  hedge- 

Thesc  changes  follow  naturally  up-  pansion  of  the  nations  industrial  ca-  jjpg  projectiles;  filled  rounds  of  am- 
011  success.War  supplies  are  pouring  pacity.  The  conversion  and  expan-  munition,  bombs,  and  depth  charges, 
from  Canadian  factories  in  such  vol-  sion  of  peacetime  plants  to  war  out-  Vehicles:  Universal  carriers;  wire- 
ume  that  the  Dominion  ranks  fourth  put,  the  creation  of  cntn*e  new  in-  trucks,  5  types;  ambulances,  3 
among  the  United  Nations  as  a  pro-  dustries,  and  the  installation  of  nia-  types;  field  workshops,  21  types;  fire 
d’uccr  of  munitions.  Weapons  njver  chinery  and  special  equipment  have  trucks,  3  types;  trailers,  19  types; 
before  made  in  this  country  are  being  all  meant  heavy  capital  expenditures,  military  tires  of  many  types;  army 
turned  out  in  quantities  once  believed  Although  some  private  interests  have  mechanized  transport,  100  types  on 
impossible  of  attainment.  Goals  once  financed  their  own  plant  extensions,  jg  different  chassis;  reconnaissance 
considered  fantastic  have  been  reach-  government  funds  have  been  proud-  cars;  scout  cars;  armored  cars;  self 
cd  and  passed.  Canadian  equipment  ed  in  large  amounts  for  expanding  propelling  gun  mounts;  other  fight- 
which  helped  to  win  the  Battle  of  the  nation's  productive  facilities  New  mg  vehicles. 

Africa,  is  helping  to  win  the  Battle  plants  built  and  equipped  by  -he  Miscellaneous:  Armor  plate;  cloth- 
of  the  Atlantic  and  will  help  to  win  Crown  remain  the  property  of  the  mg  boots  for  Navy.  Air  Force, 
the  Battles  of  Europe  and  Asia,  has  Crown  and  arc  usually  operated  by  v/omen's  Auxiliary  Corps,  Air  Cadets, 
been  a  vital  factor  in  the  long  swing  private  interests  on  a  management  Naval  Cadets  Corps:  refugee  and 
from  defence  to  attack.  And  now  fee,  a  fixed  fee,  or  fixed  price  basis,  internment  clothing;  personal  couip- 


I  inch  trench  mortars;  Browning  air-  houses  are  owned  and  operated  in  24 
!  (.r.ift  machine  guns;  No.  4  rifles:  Canadian  cities. 


Through  its  association  with  Gen¬ 
eral  Electric  Co.,  of  New  'Vork,  com- 


lank  rifles:  bomb  throwers;  12-  pany  has  advantage  of  the  wonderful 
pounder  naval  guns;  4-inch  naval  laboratory  developments  of  that 
guns.  2  types;  naval  pom-poms;  na-  world-famous  organization, 
val  gim  mountings,  10  types;  special  Due  to  wide  diversity  of  G.  E,  prod- 
gun  parts:  naval  Vickers  guns;  AA  nets,  operations  of  company  reflect 


keenly  the  trend  of  general  business 
and  industrial  conditions  in  the  Do- 


cals,  18  types;  explosives,  11  types;  minion,  and  results  for  past  3  years 
pj’rotcchnics  of  70  basic  kinds  for  have  reflected  this  fact.  Du'cct  or  in¬ 
aerial,  field,  naval  and  practice  uses,  direct  purchases  of  electrical  cquip- 
Aircraft:  Training  planes,  4  types;  ment,  supplies  and  implements,  for 


ri.TTit— .vftt'i'  i  >  I  '■  "* 
?e.es*J,:*.i  <1  ,'5,*!,4S'i,.*i*.’)i 


In  addition  to  widely  increased  of  controls  and  acting  controller  of 
demand  for  company's  products  for  supplic;;  aircraft  controller;  con- 
in  the  gi'c.nt  new  wO’*  prcduc-  troller  of  chemical^;  coal  controller; 
lion  industry  that  has  been  built  up  controller  of  con.struction:  machine 
since  1942  company  itself  has  been  tools  controller;  metals  controller; 
worki.ng  on  orders  for  munilion.s.  motor  vehicle  controller;  oil  con- 

I  Company  has  found  it  necessary  to  troller;  po'.ver  controller;  priorities 
extend  its  plant  in  order  to  keep  up  offcor;  rubber  and  timber  control- 


planes,  1  type;  Lipk  trainers. 

Tanks:  Cruiser  tanks  (Ra;n). 
Ammunition:  Small  arms  ammuni- 


transport  war  purposes  have  also  been  a  factor 


of  considerable  importance. 


that  the  United  Nations  arc  on  .he  Canada  Retains  Only  30  Ter  Cent 
march,  Canadian  production  p.o-  the  end  of  1942  capital  comm’.t 


mternment  clothing;  personal  equip¬ 
ment;  sighting  and  optical  instru¬ 
ments,  47  types;  special  naval  instru- 


fears  ended 
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Earnings 

1042 . 

$10,170,:i.')2 

$2,327,451 

1041 . 

J0,012.16<> 

2,470,5.'>5 

1040 . 

5.370, oOS 

‘-',308.010 

1030 . 

2.748.030 

LMr»O.OL*tl 

1038 . 

2.;!05.951 

1,8,83,. 5.81 

10,37 . 

3, .388.773 

2.401. .835 

1036 . 

2,.34i,o:u 

1,767,761 

Der  Share  Coriiin  'ai ; 

I'lai'ned 

Pahl 

1942 . 

$11.71 

$8.00 

1041 . 

l:!.o7 

s.oo 

1041) . 

11.70 

s.oo 

10.30 . 

10.88 

6.00 

10.38 . 

O.Sfi 

H.OO 

io;;7 . 

1*2.20 

1036 . 

8.08 
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1042 . 

$.8., 866,514 

.?U. 807, 714 

1041 . 

.8,001.877 

10, 3  74.. *131 

1040 . 

7..876..j,34 

0,. ">02,114 
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8. 861, *203 

1038 . 

8.200..30I 

8,360.045 

1037 . 

,8.4.86,.820 

7, .843, 104 

1036 . 

8,460,658 

7,430,519 

Total 

AA'orking 

.Vssets 

Capital 

1042 . 

$1,8,605,0.83 

1041 . 

11,381.306 

17.197.801 

1040 . 

31.67.5.823 

16,126.608 

1030 . 

1.*0.;>V),348 

15,*J35,734 

1038 . 

13.001. S.'IO 

1037 . 

1.3. 107.. 508 

1036 . 

25.701,i;58* 

11.624,730 

Canadian 

Marconi 

Co. 

*j.-’ni.."iS!i  *.',wio,,*in 

2.377. 0.'id  L'.tjtt.CUS 

Total  VVorlcini: 

A.s.set.'*  Ciipital 

S I  *J,2.*ifl.<l70  77S 

’  7  !W.*i..‘i(l,*:  2..’iH'N,I77 


'.’.OdS.'.'O'.’  wiili  demand. 

2.70."i.<tli(l  ..  ,  , 


iwe . 

inti . 

]n4() . 

iniin . 

laTS . 

1037 . 

1030 . 


d — Net  lo.<is. 

X— $2.(10  a  share  declared  and  paid 


English  Electric  Co. 

English  Electric  Co.  of  Canada 
Limited  and  subsidiary,  The  Cana¬ 
dian  Crocker-Wheeler  Co.  Limited, 
operate  plants  in  St.  Catharines, 
Ontario,  producing  a  wide  range  of 
electrical  machinery  equipment,  etc. 


Ve:ir.s  ended 
Drr.  31 

1!>42 . .  . 

1!'41 . 

1040 . 

lO.'lO . 

1030 . 


Ciro.‘«3 

Not 

rninc:s 

$.3S8.070 

$Mi7.7:’l 

107. lOO 

.‘in.iii 

rjo.ooo 

ir>7.1.3»5 

7.’. 0.30 

ISO.KJL* 

I’cr  SliJire 

Clas*^  “.V" 

Karnetl 

Paid 

-.u- 

3.01 

1.70 

‘-'..30 

4.04 

‘J.uO 

Plant— After 

$l,747,.*!07 

$l.21!t.()(i6 

1,703.202 

1.0*23  07.*; 

1.10,3.304 

740,007 

1.  *2*26. 644 

683,816 

1, *246, 076 

570,852 

Tota  1 

AVoi  king 

A.s.set.s 

(-'apit.al 

$3..*’..37.466 

$1,10,3,10.3 

3,610,602 

1 ,276  307 

2,800.170 

1.0rp3,*2.53 

2,400,086 

004,1,82 

2,471,825 

1.040,615 

Icr;  controller  of  ship  repairs  and 
salvage;  sterl  controller;  tran.sit 
controller;  transport  controller  (who 


Trade  Board;  co-ordinator  of  pro¬ 
duction;  Deputy  Minister  of  Labour; 
fnancal  advisor:  and  the  president, 
Com.mcdity  Prices  Stabilization  Cor¬ 
poration,  L‘mited. 

New  Peal  Process 

May  Be  Important 

Ottawa.  —  In  view  of  the  various 
measures  being  taken  at  the  present 
time  in,  Canada  to  cope  with  a 


j,  CIV.  . . .  i.u,j,uio  corning  winter,  a  report  from  E.  L. 

— McColl,  Canadian  Trade  Commis- 
■  ^  T-  *  T  1  ■  •  sioner  at  Dublin  respecting  peat  fuel 

Wartime  Industries  m  ir.,™, .t  i„. 

Ireland  has  no  coal  of  its  own,  and 
1  -M-k  -|  little  wood,  and  efforts  are  now 

I  being  made  to  apply  a  new  process 

VrX  W.  of  drying  the  new  peat  which  will  be 

an  improvement  on  the  artificial 
drying  method  which  in  the  past 

The  Wartime  Industries  Control  i  who  Iiad  occupied  the  post  of  coal  “"economic.  The  new  method, 

Dard.  which  inteerates  the  activi-  administrator  became  cnai  rontrollcv  "  is  cal  ed  the  Peeo  process. 


.■.i''.,'v.'',Vcs  {'"uiT  vas  Board,  which  integrates  the  activi- 1  administrator  became  coal  controller  1,'^  .  P.,  u’ 

*’j'7m’(lb'=.**  ii’ubf  730  tiO'3  of  individual  controllers  who,  in  I  and  at  the  same  time  retained  his  ^  *’5“^  partly  by 

.0...  i.w  ji.u-t.ioj  _  _ _  _  _  iiatura  agencic.s.  and  nart  v  hv 


turn,  adm'nister  certain  industries  title,  powers,  and  duties  as  coal  aci-  partly  by 

and  regulate  the  supplv  of  various  niinistrator  of  the  W.P.r.B.  ait'ficial  means,  in  order  to  produce 

commodities,  added  two  new  com  with  both  coal  and  wood  fuel  in  mSr- ^confent^^in  IhT  fom  °of 
04*'°  ^  -supply,  it  soon  became  ap-  briquettes.  The  process  entails  cut- 


grams  are  being  modified  extenacd.  Canadian  and  ments.  59  types;  bhioculars,  2  types;  Canadian  Marconi  Co.  operates  a  list  during  the  first  half  critical  supply,  it  soon  became  ap-  briqucltVs.  The  process  Ltails  cut- 

or  curtailed  m  rtspoi^se  to  the  al-  governments  through  the  fire  c(>ntrol  instruments.  4o  types  Montreal  for  the  production  parent  that  responsibility  for  these  bv  machhierj  from  the  prepar- 

tered  demands  oi  the  war.  Department  of  Munitions  and  Sup-  army  histrument  stores,  50  types;  ,■  radlotelegram  and  radio-  E*arly  in  March,  jurisdiction  over  two  basic  raw  materials  should  he  and  drained  surface  of  the  bos? 

.As  the  pattern  of  victory  resolves  pjy^^j^r  plant  expansion  totalled  $900  radiolocators;  wireless  eqtUpment  for  tLSn^traiS™  the  production  and  supply  of  coal  divided.  Accordingly,  on  June  1,  fn  pov*d-n*G7fSm^ 

Itself,  Canadas  part  in  the  co-orain-  {;fiiio„/For  the  fiscal  year  1942-43  the  threeservees;  gasma.sks  2  ypes;  niarinriand  and  aircraft  use.  radio  and  wood  fuel  passed  from  the  War.  1943.  a  Wood  Fuel  Control  was  set  abou^olm-L^f  hi’ch  deep^ 

ated  Anglo-CanadiaivAmencan  pio-  jj^^y  amounted  to  $361  million.  The  steel  helmets:  parachutes.  2  types;  direction  finding  equipment.  Mar-  tune  Prices  and  Trade  Board  into  up,  and  a  new  official  appointed  as  tbig  bg,  been  dried  bv  natural  a-'en- 

duction  picture  has  become  clarified.  p,g],  ,,,43  expansion  has  now  been  towed  targets  iflarc  parachutes;  sig-  coni  radio  receiving  sets;  and  R.V.C.  the  hands  of  the  Wartime  Industries  wood  fuel  controller.  Sf  removing  the  nS t  o 0^^^^^^^^ 

The  considerations  governing  the  Do-  pgggpd.  Estimated  expenditures  cn  nal  type  paraenutes,  minesweepmg  radiotrons.  Operates  radio  telegraph  Control  Board.  Thus,  the  latter  In  May.  1943,  the  Deputy  M blister  the  bog  lo  the  fac^forv^  There  th^ 
IT-?'?";!  ?!  additions  and  extensions  to  war  in-  gear.  3  types;  technical  naval  ^uip-  statio^g  Newfoundland,  Eastern  body  now  exercises  control  over  most  of  Labour,  who  is  also^  Eiircctor  of  orocess  is  an  intensive  oup  so  that 


uie  nanus  01  tne  vv ai uiiw  inuupu.v„  luei  coniroiiei*.  pjcs.  removing  the  peat  powder  from 

Control  Boaid.  Thus,  the  latter  May,  1943,  the  Deputy  Minister  the  bog  to  the  factory.  There  the 

body  novv  exercises  control  over  most  of  Labour,  who  is  also  Director  of  proces.s  is  an  intensive  one  so  that 
of  the  ba.iic  raw  matciials  of  im-  National  Selective  Service,  wa.s  given  when  the  powder  emerges  from  th(» 
portance  to  the  vvar  program,  at-  g  ggat  on  the  Wartime  Industries  final  dryer  it  only  contains  about 
though  animal  and  vegetable  oils,  Control  Board.  At  about  the  same  10%  moisture  content.  The  calorific 


progra.m  of  the  Allies.  Zealan 

Hasty  Improvisation  all  Un 

In  the  early  stages  of  hasty  impro-  . 

'  visatioii  and  leverish  expansion,  wlieii  'u  Can 
Great,  Britain  was  hard-presred  for  lowing 
aims  of  all  kinds.  Canada  undertook  Ship: 


needed  in  the  new  phases  of  the  war  Lanaaian  Armeti  rortes  ai,  locn.  j  h  '  ll  ..  ,-,ij,tgj.v  operates  in  conjiuiciion  witn  anu  some  omer  uems  in  wie  controls  were  given  similar  ap-  It  seems  certain,  says  tlie  report, 

a^d  upin  the  dovSmnfof  Ca^^^^^  t.w?  «nd  Post  Office  and  the,.  Bell  vvar  material  group  remain  under  pointments.  Together  with  the  coal  that  peat  fuel  will  continue  to  be 

adas  production  into  the  over-all  Gi'O^t  Britan,  Uie  United  States,  .n-  enm-ts  pniiio’menf*  fire  hose*  Co*.  ^  direct  transatlantic  other  control  authoritic.s.  controller  and  the  wood  fuel  con-,  used  to  an  increasing  extent  after 

program  of  the  Allies.  rrsen'e  suita  and  fire  smoih-  service.  When  coal  and  wood  fuel  came  troller,  these  add'.iinns  raised  the  the  war.  Thi.s  fuel  is  now  used  in 

°  prinff*^  b’an’icets*  s'ecl  ammunition  conditions  been  under  the  aegis  of  the  Board,  a  new  membership  of  the  board  to  24  in  many  hospitals  and  other  institu- 

all  united  Nations  fighting  fronts  eniig  b^an^ts.  ^1  ammu  o  g  fg,tor  in  the  transatlantic  t.:le-  control  was  established.  Known  as  June,  1943.  Lons  It  i.s  used  in  .steam  rollers  and 


boxes  ifi  tvmes*  wooden  ammunition  T  .wv-  connui  «as  esiaonsneu.  ivnown  as  June,  t  ons.  Jt  i.s  used  in  .steam  rollers  and 

^i'>^‘“f"S  ”ow  bemg  produced  telephone  bushiess  but  the  Coal  Control,  it  had  jurisdiction  These  24  men  are  as  follows:  The  sleam  tractors,  and  in  a  number  of 

Canada  are  summarized  in  the  fol-  company  s  plant  has  been  kept  bu.sy  over  both  commodities.  The  official  I  chairman,  who  is  also  co-ordinator  factories, 

wing  tabulation:  ^  geneiai  r.vpcs  in  iiunar-Q.s  oi  siz.s.  ^luring  past  year  on  direct  govern- 


commitmen^  far  bejond  tne  i.d  -gj-y-tte^*  patrol  boats*  cpeciel  .--’r-  submarine  equipment;  torpedo  coni- 
ticiis  immediate  capacity.  The  future  corv-ue-,,  pairoi  ooai,,-,  ..p— >  •  i  mn  vnnnri  Rrpn  macrarines 

was  bleak  and  unknown  There  was  vice  ships;  small  boats,  41  types;  cen-  penents.  100-round  Bren  magazines. 
ToL  tha,.  nos’sihi lu!  t  vcrsion  Of  vessels  to  war  needs;  boil-  Work  is  in  progress,  and  in  most 


lowing  tabulation:  ’  geiieiai  t.vpes  in  nunar-u.-)  oi  ^luring  past  year  on  direct  govern- 

Ships;  Cargo  boats.  2  typc.s:  f'*ig-  gauges  of  many  thousamls  of  types,  orders  and  business  from  other 

ales;  tankers:  minesweepers,  3  tyoes:  cutting  tools;  Bren  gun  tripod.-;  anti-  |  gg^j-ces  for  use  in  vvar  production. 


more  than  an  even  possibility  tnat  version  oi  ^vsscis  ^  ...... 

the  Dominion  might  become  a  last-  ^vs.  generators,  binnacles,  and  gen 
ditch  arsenal  of  the  ConimoiiweaUh  ®val  marine  equipment. 

Canada  organized  a  vast  and  flexible  G'ms:  «o-pounder  field  guns,  wul 


■rsion  of  vessels  to  war  needs;  iioil-  Work  is  in  progress,  and  in  most 
■s.  generators,  binnacles,  and  gen-  in.'tanccs  far  advanced,  leading  to 
■al  marine  equipment.  the  production  of  the  following  equip-  j 

Guns:  25-pounder  field  guns,  with  ment:  Special  gun  parts;  secret  j 
luipment.  trailers,  and  tractor.s;  I  equipment  and  weapons  of  various  i 


D-o'.ram  aiminsr  at  maximum  volume  equipment,  trailers,  and  tractor.s;  equipment  ana  weapons  oi  various  i 
p.OBram  aiming  at  inaximum  volume  _  ,  anti-aircraft  gun  barrels;  |  lypes;  new  type  high  explosive  shell; 

wiiii  minimum  dislocation,  by  can-  aiu.  aund.i  bu..  .-a  ::  I  nf  7  tvnpc  nf  «maii  am.  ' 

Bofors  anti-aircraft  guns,  mount- i  -  types  of  fuses,  7  tjpes  of  small  arm., , 

t  n  rating  niajor  pioauction  on  c.r  equipment  and  predictors;  3,7-  ammunition;  4  types  of  drill  cart- i 

tain  standard  arms  and  equipmcn  .  ‘v**.,-.  equ  pmeiu,  auu  pituiciu.s,  o  pnn  han-pu-  uni.  I 

Th-  wi-dom  of  flexibilLv  has  hern  ^vich  aiiti-aircraft  gun  ban-els;  3.7-|iidge  cases,  tank  gun  barrels  uni- 
ccnfhmed  tZe  Lid  aSm  anti-aircraft  guns  complete  with  I  versal  gun  mountings;  anti-tank  gun 

ccniu*mea  time  and  dgdin.  Few  it.ms  jvp,  gf  ja-ge  aa  :  barrels;  Oerlikon  gun  mountings; 

oi  Canadian-made  war  supplies  to-  ..ciii,.  uu.u  ‘-s'-  ,,  u.-pa-nn-icr  a.. 


cenfirmed  time  and  again.  Few  items 
oi  Canadian-made  war  supplies  to¬ 
day  correspond  to  the  original  specl- 
ficationi,.  D-esign*  of  weapons  and 
equipment  have  been  subject  to  con¬ 
tinual  change,  sometimes  because  of 
scarcities  of  materials  and  tools, 
sometiineo  by  the  lu'gency  which  de¬ 
manded  simpler  prodiiction  tech¬ 
niques,  .'lometiincs  by  lessons  of  war 
This  planned  adjustability  now  en- 


barrcls;  tank  guns  and  mountings;  ■  Polsten  machine  guns;  Browning  au- 
anti-tank  guns;  anti-tank  gun  car-  |  tcmatic  pistols;  new  groiuid  bombs: 


-inch  trench  mortars; 


land  torpedoc.s;  new  type  of  tank. 


Apparatus  and  Machinery 


ablcs  Canada  to  sftift  emphasis  from  Amalgamated  Electric  Corp  ® 

one  phase  of  production  to  another  _  'aup* 

by  gradual  stages  and  with  a  mini-  Amalgamated  Electric  Corp..  Ltd.,  i04*j.“ . 

mimi  of  disruption.  manufactures  a  broad  line  of  elcctri-  :  . 


per  cent  of  total  output. 


Sales  of  company  have  expanded 
widely  since  the  vvar  began  as  result 
of  demand  for  its  products  both  di¬ 
rectly  for  war  projects  and  ind.rcctly 
due  to  industrial  and  business  ex¬ 
pansion  arising  from  the  war. 

Subsidiary  companies  of  Amalga¬ 
mated  Electric  comprise  Benjamin 
Electric  Manufacturing  Company  of 
Canada.  Ltd.,  Bulldog  Electric  Prod¬ 
ucts  of  Canada,  Ltd..  Canadian  Cut¬ 
ler-Hammer  Ltd..  Langley  Electrical 
Manufacturing  Co.,  Ltd.,  Langley 
Electrical  Co„  Ltd.,  and  Langley 
Manufaciuring  Co..  Lid. 

Vrarsrn.k.U  N'.'t 

lire.  31  KMinijir.a  J.'.inviic' 

1042 .  V!I,,V;2  .<10.‘;,42fl 


Ifi3!l . 

il — Dcfu’il, 


Canadian  war  output  reached  Its  ggj  equipment  and  supplies  and  oper- 
larger  objecUv cs  late  iii  1942.  Every  atcs 'plants  and  warehouses  at  Toron- 
item  of  equipment  for  vvhic,i  oraor.s  (g  Mcnlrcal,  Winnipeg,  Calgary  and 
had  been  received  in  the  first  two  vanccuver. 

and  a  half  years  of  war  was  bt.n^  ,,  ,  ,  ,  j.,, 

delivered  in  volume.  New  prcduc.. cit  company  have  expanded 

peaks  were  reached  in  the  first  eix  since  the  war  began 

moiTlis  of  1943  demand  for  its  products  both  di- 

Caiiada's  great  new  shipbuildin.iL 

industry  was  launching  six  shio.i  a  I  industiial  and  busiii.ss  cx- 1 

week,  had  launched  500  vessels.'  in-  Pension  arising  from  the  vvan  , 

eluding  cargo,  combat,  and  escor.  of  Anialga-  ■ 

gj.gj.  ’  =  ,  «  1.  mated  Electric  comprise  Benjamin  i 

Tu’n  voc  H,  ■  Electric  Manufacturing  Company  of  i 

du.*:ry  wa;'tuS  out  srpTa'neLL  Canada.  Ltd.  Bulldog  Elcelric  Prod- 
week,  had  delivered  8.000  aircraf;  0'  Canada  Ltd..  Canadian  Cut- 

the  service  and  trainer  tvpes.  lei-Hammer  Ltd  Langley  Etectrical 

l-he  Canadian  automotWe  industry.  Sd  aS 

converted  100  per  cent  to  wir  pre-  Co,.  L.-d_.  and  Lang.e^ 

duchen,  was  nianufacturihg  4,00C  ^^nufaciuring  Co..  Lid. 
mUitary  units  a  week,  had  delivered  l 

500.000  transport  vehicles  and  25.000  1042'  "  .v,r,'i!,v;'2  sn'is.'it’O 

armored  fighting  units.  nui .  'tir’.ios  '' io.*v!:.2i) ! 

^  „  ii'io .  22'',(i(i:(  711, ''(.■•I  i 

Employ  Over  900,000  'IVorkcrs  ii':i!i .  127. ‘-u  .-iil.-.i.v 

A  newly  created  ordnance  industry  .  ].',i*,V',l  1 

was  making  940  heavy  guns  (*"*  if„;  j.s.'o.j.v  ct’.v', «(!':!  I 

mcuiiiing.',  13.000  small  arms  *aniti  U— Dcfiou, 

a  week,  had  delivered  55.000  units  of  Pri*  .siu-.-c  coninmn: 

l-.cavy  ordnance  and  650,000  smah  i-.j..-  .tn.v, 

arms.  .  '’i.'S.'v  o..*,(i 

A  mammc.h  chemicals  and  etcplo-  .  “ 

sivc  Industry,  operating  scores  of  pi*."-  Jn"? 

jects  from  coast  to  coast,  was  pro-  in.*:7 .  n.iii  n’ii 

duciiig  10,000  tons  of  war  chemicals  1*'“'^ .  .10.(17  Ml  i 

and  ciipiosivcs  a  week,  had  delivered  puiiK-H  foro  i>  ■ 

more  than  800.000  tons.  !|]C‘ . 

'fhe  instruments  and  communi.a-  I'l.'i'  '  ‘'Tonpi.-'i  •iw.'fi's*; 

tions  industry,  expanded  many  times!  '''•>1’ .  tii.iui  ::;i2.s»7 

beyond  its  pre-war  capacity,  was  pro-  ';'  *2 . 

duciiig  $4  million  worth  of  equipment  j-l-,'-, .  .s.'i’wlu  tiii’iso 

a  week,  had  made  deliveries  to  a  no-kin- 

value  of  more  than  $160  million.  .vp.'.rts  I'.ioiti-i 

Shells  were  being  prtxluccd  by  T>i. .  .■'e.oti.Ci'n!  .'vs.ji.'it.n 

nearly  50  plants  at  a  rate  of  525,000  .  r-lw'-i?.'; 

rounds  a  week  for  a  total  of  .more  m  -i  i;.ifi(;;'kn*t  (VMAte 

than  40  million  rounds  at  the  end  jf  u'3'' .  Lioe^rj  a'sc.tei 

June.  Weekly  production  of  small  .  'olocl'? 

arms  ammunition  was  more  than  25  .  i.i.u.s..  KKi.sii 

million,  and  total  deliveries  were  well 

°  .  Beatty  Bros.  Limited 

These  are  only  highlights  of  the  1  ^ 

production  of  munitions  and  supulies  j 

at  a  weekly  rate  of  $55  million  "and  subsidiary, 

totalling  $4.5  billion,  on  a  program  C^^^^ian  Die  Casters,  operates  plants 
employing  more  than  900,000  wot*k(‘rs. 


1042 . 

1041 . 

I04II . 

|!);;0 . 

iri3.« . 

io.';7 . 

1036 . 


It.'icnimrs  Earnins* 

$2.14,i,03S  $70."i.iikn 

1, 045, 263  32S.1.3:! 

626..332  *2««1.*27S 

206,017  128,021 

;|-V0.020  186,460 

.S;;.3,7.36  331.120 

310,10s  100.11.-. 

Per  Share  Cla.'s  **A  " 

Earned  Paid 

.$14.33  Nil 

5.77  Nil 

4.12  Nil 


Years  ended 

(iro.s.s 

Net 

Dee.  31 

17'irniiipr.'^ 

Earning- 

1042 . 

$  I  ,,*1.56,. 56.5 

§.320  0.3r 

If*41 . 

1,121.470 

272, ‘JOf 

1040 . 

7.31.3t>.'» 

‘*T:i  Tff 

in.30 . 

4.32.732 

2.3.3. 0.3< 

10.38 . 

490.rtn7 

2.8.5,011 

10.37 . 

403.246 

‘22^, .37#^ 

J9S0. . . 

3,50,404 

1.54,316 

Fei*  Share : 

Earned 

Paid 

1042 . . 

§0.07 

$0  ot 

1041 . 

0.06 

0  04 

1040 . 

dO.OR 

0.O4 

1030 . 

dO.ori 

Ml 

1038 . 

(in.  66 

N'i 

1037 . 

0.0.3 

Nil 

1036 . 

0.03 

Nil 

riant — ,\fter  Derree. 

lOl" . 

$1.2.57.853 

$2,036,872 

•  1041 . 

1.4.52.43.3 

1,844.0*28 

1046 . 

1.170,310 

1.474.611 

10.39  . 

1  167.618 

1,.3*\3 

10.38 . 

1.400.748 

X 

1937 . 

1.4.88.806 

X 

3036 . 

1.3*2.3,800 

X 

Total 

Verkiiig 

.\ssets 

‘.'apital 

1042 . 

$10.064. .50.3 

$2..301.470 

1041 . 

7,602.4fp, 

2.07'.»  '29 

1940 . 

6. '220. 7.31 

1,0^2,667 

1039 . 

.5.815,337 

1>'tr>  920 

10.3^  . . 

5.  .508. 104 

1.7.32.129 

10.37 . . 

5.379.2S2 

1.4.54.610 

1036 . 

5,004,6>''6 

1,387,672 

1  1012 . 

$1,007,000 

$1,413,706 

1011 . 

1.026.261 

l.:!38.1,30 

'  19!0 . 

1.047,685 

1.2*25,400 

i  1030 . 

1.077,1181 

1.1  as,  3.30 

1  U*:;n . 

1,030.1)87 

1,008.445 

.... 

1>07.7t2 

J.o.'li.L’rj 

1  1036 . 

1.7.57,066 

074, .5.56 

1 

Tota! 

Working 

-\sset.s 

(.'apital 

1012 . 

,'59.943. }sl2 

15.5.^527.921 

ion . 

8.03(1,477 

5.016,778 

19t<> . 

7.074,410 

4,S7i),S.3il 

]9;;9 . 

8.241.321 

4,417.08;: 

i  11*38 . 

9.:;  12.  SOS 

4.86.3.738 

10:i7 . 

9.1]B.9'49 

4.270.39S 

1036 . 

,8,207,012 

4,116.021 

100.1T.-.  Westinehouse  to.  Ltd. 

=8  **A  "  _ _ _ _ 

Canadian  Westinghousc  Co.  Ltd- 
Nil  operates  at  Hamilton,  Ontario,  a 
plant  for  the  production  of  a  wide 


Plant  operations  arc  favor.ably  af- 


used  in  production  of  vvar  material. 


Years  ended 
Dee.  31 

1042 . 

1941 . 

1040 . 

10;!0 . 

lO.'tS . 

1037 . 


Earnim^s  Eai'ntng., 


Canadian  F’airbanks-Morse 


$7,861,781 
5.8S.-,,7t4 
3,361,051 
1,. 178, 660 
2.068.671 
2, 166, 160 


$l..'i37.720 
I. ns, 312 
l,*2o;i,38,**, 
S2S,|7l 
1.3*23,481 
1  lOd  I .  I 


IVr  Shtirc  Common: 


Por  SliMvc  Common 


o.fM 

0.(»7 

n.f;i 

Pkint  —  Hcforc  1 

’  l,(MS..Sk7 
TM.41;: 
7n.jm 


'll’ vT; '  The  Canadian  Pairbanks-Morsc  Co.. 
ci.j.cO'.  through  a  wholly-owned  sub- 

Coninmn :  sidiary,  E.  &  T.  Fairbanks  &  Co.,  Ltd., 
T’ah]  operates  a  plant  in  Sherbrooke,  Quo., 
fer  manufacture  of  scales,  valves,  oil- 
(r;-,  burners,  warehouse  trucks,  etc.  Also 
•xui  acts  as  Canadian  distributor  for 

^’ij  pumps,  scales,  valves,  oil-burners, 

v,ii  j  mill  supplies,  etc. 

!  Busines.s  of  company  during  past 
.87811, 76.'.  i  2  years  has  been  benefitting  both 
y’.t’.’;;  j  from  a  substantial  volume  of  direct 
807  I  government  under  its 

•iTi'oii'f  I  war-buying  program  and  from  active 
■33*2, 12.8  j  demand  from  the  trade  due  to  gen- 
314,380  g,.gj  industrial  and  business  activity  | 
vv  o-kinx  arising  from  war  conditions.  1 

I  'lOlti.  1 


1042 . 

1041 . 

1040 . 

1030 . 

10.38 . 

1037, ...... 


Property  Account  (les.s  Depr.) 

.  $.>,G47,71t 

.  5.V66,.**6I,S 

.  *5, 7.80, 85.5 

.  6.014,416 

.  5..SS1,30I 


$27,763,11(1  $ll,(l01,O6'i  i 

25,.''3O.0U  10,165,(1811  i 


20,ilS:,7.')2 

17.7I.'i,3.82 

17,031.837 

17.854,72,8 


10,10.3  (120 
10.062.871 
o,07;!..8;i;i 
0.004,706 


Bc4itty*  Bros.  Limited 

Beatty  Bros.  Ltd.  and  subsidiary. 


More  than  $1.2  billion  had  been  spent 
on  plant  expansion  and  defence  pro¬ 
jects. 


foundry  at  London.  Ontario.  Prod¬ 
ucts  comprise  electric  and  other 
washers,  vacuum  cleaners,  blowers, 


Revisions  of  the  program,  chiefy  polishers,  ironing  ma- 

-  .■  ■■  ‘•‘'‘®4.y  I  laundry  equipment,  step  and 


guns,  combat  a^ircraft.  and  sigiuh  systems,  cisterns,  and  wen 

mean  a  net  reduction  of  about  51,  ment  Also  SoLic^s  pressme  d^c 
per  cent  in  total  estimated  produc-  Sneg  and  SLiLt  nmild  ca- 

Dlies  +n  ft  vftiiift  i*  h  throughout  Canada  and  sales 

ft?  branches  in  London,  Manchester, 

year  against  former  estimates  of  Glasgow  Weilineton  N  z  anrt  ^vri 
♦3.6  billion.  Increased  production  in  ®  ® 


irising  from 

war  conditions. 

'oars  ended 

viTOSS 

Net 

Dec.  31 

Karninff.s 

Earning.. 

1942 . 

.?i.9H2.S84 

$3", (1.841 

1041 . 

.  2,930,(;o.5 

46.),.5*2L 

1940 . 

91.5,0(59 

106,617 

1939 . 

fr'.’! 

1.53,6.51 

19.3S . 

*2.56,010 

14l,!;o.- 

10.37 . 

401.271 

•-‘♦WI.457 

1936 . 

100.667 

103.7.30 

Per  She  !*e  Common  : 

ErrnO'l 

Paid 

1042 . 

$.3.. 54 

§2  25 

1041 . 

4.08 

t..50 

1040 . 

•  l.()2 

1.25 

.19.39 . 

.  0.98 

.50 

1938 . 

.  O.ot 

1.00 

1037 . 

ri.vi 

Nil 

1036 . 

0.41 

Nil 

Plant — Before  Deprec. 

1942 . 

$1,500,40!* 

$600.40(1 

1041 . 

.  1.494.048 

575. 344 

1040 . 

.  1,06.3,09.5 

401.192 

10.30 . 

1.061.349 

366,644 

193S . 

1.0.59.*24S 

346,642 

io.*;7 . 

1.324,237 

.501.671 

1036 . 

.  1. 317.805 

486,8.54 

Total 

yv'orking 

Ca  pital 

1012 . 

,  §7.9(»8.0a*» 

$3.6.36,19.5 

ion . 

.  7. 86f  5.  •229 

3.367,519 

irmi . 

.  6,317,0.59 

*2..8S0,2S(I 

19.39 . 

.  4.771.08,5 

2.S,'KI.137 

19.3S . 

4,6.57.*2'2.5 

2.832.022 

19.37... •, . 

4,040,393 

2.7.50.1*26 

1036 . 

.  4,635,277 

2, 559, SOS 

Doiii.  Engineering  Works 

Domhiion  Engincerhig  Worits,  Ltd., 
whicii  is  controlled,  through  62  per 
cent  stock  ownersliip  by  Dominion 
Bridge  Co.,  Ltd.,  operates  plants  in 
Lachino  and  Longueuil,  both  sub¬ 
urbs  of  Montreal,  peacetime  prod¬ 
ucts,  of  which  Included  paper  ma¬ 
chines,  turbines  and  other  equipment 
for  power  plants;  rolling  mill,  crush¬ 
ing  and  mining  machinery.  Also  pro¬ 
duces  heavy  foundry  apd  machine 
shop  products. 

Company  has  been  engaged  in  pro- 


ucts  has  been  increased  widely  as  a 
result  of  war  conditions.  Canada's 
big  shipbuilding  program,  embracing 
the  building  both  of  naval  vessels 
and  freighters,  has  been  an  impor¬ 
tant  source  of  business  for  the  com¬ 


other  lines  will  take  up  much  of  aie 
slack  resulting  from  cuts  In  schedules 


ney.  NB.W. 

Due  to  effects  of  war-time  acti¬ 
vity  in  busmess  and  industry,  sales 


Ibili: LongueuU  plant  has  been  ta- 

_  ken  over  by  the  federal  government 

and  considerable  expenditures  have 
Can.  Gen.  Electric  Co.  Ltd.  been  and  are  being  made  on  the  ha¬ 


lt  iS  Q  tribute  to  the  Medical  Corps  of  our 
Army,  Navy  and  Air  Force  and  to  pharmaceu¬ 
tical  research  that  an  extremely  high  per¬ 
centage  of  wounded  personnel  recover  and  that 
a  majority  of  these  men  ore  able  to  return  to 
active  duty. 

Such  Q  record  could  not  hove  been  established 
without  skilled  medical  core  in  the  field  -  and 
without  products  of  Canadian  pharmaceutical 
manufacturing  laboratories  -  always  searching 
for  improvements  in  existing  preparations, 
always  seeking  new  and  more  effective  medica¬ 
ments. 

Ciba,  as  one  of  these  manufacturing  labora¬ 
tories,  salutes  the  Medical  Corps  of  the  Cana¬ 
dian  Armed  Forces  for  the  brilliant  use  of  vital 
therapeutic  aids  and  renews  its  pledge  to  con¬ 
tinue  furnishing  the  finest  of  pharmaceuticals. 


chine  plant. 


has  a  backloB  of  oi-ders  amminXi  o  improvement  during  past  equipment  in  the  Dominion,  operates 

to  a  billion  riniiars  *  ^  ouiii.jio  3  yjars.  Sales  Of  company's  regular  directly,  or  through  wholly-owned 

The  hiiftc  vninmp  nf  of  production  have  been  seri-  subsidiaries.  5  plants  in  Toronto.  1 

of  i  oiisly  curtailed  due  to  war-time  re-  In  Peterboro,  Ont..  and  1  in  Lachine, 

knnn-y,  ^  i'atiif®  '5*1-  slrictioiis  but  this  has  been  more  than  Que.  Products  comprise  a  wide  range 

1  effeet  by  w.sr  materials  production  cf  electrical  equipment,  supplies,  and 

peace  ime,  has  demanded  great  ex-  which,  at  prceeiit,  represents  over  60  apparatus.  Branch  offices  and  ware- 


fears  ended 

(iross 

Net 

Dee.  11 

1942. 'T; . 

Earnings 

Ea  rning.s 

$5,111,386 

$706,238 

1941 . 

2,0.51.800 

290,369 

1940 . 

1.180.88,3 

209.810 

1939 . 

d.30.642 

d  178. 232 

1938 . 

86,824 

d  86,819 

19.37 . 

4.50,435 

144,925 

1036 . 

107,849  d  38.497 

Per  Shar" : 
Earned  Paid 

1042 . 

$6.13 

NiU 

CIBA 


company  i 

MONTREAL  P.  Q. 


ltd 
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Basic  Steel  Industry’s 
Wonderful  Supply  Job 


,'^40 .  2.273,383  451,876 

'939 .  2,043,604  422,606 

'938 .  1,889,402  370,863 

'937 .  2,124,978  358,726 

X — on  combined  "A"  and  "B"  stocks. 


Can.  Iron  Foundries 


1041 . 

1»40 . 

tnnit . 

J!)3.s . 

lOI!" . 

loao . 


104.3 . 

ini'j . 

inn . 

1040 . 

10.00 . 

10.38 . 

1037 . 

103« . 


1  j,  i  22,3 18 
m.i2«.4;ri 
15,42.3,218 
13,041,708 
13,130,fi3.'> 
13.479,430 
Total 
Assot.s 
Itn:!, 207.3 12 
.3l,57(>.02,5 
28.211,814 
27.18(1,408 
2.3,. '.30, 273 
2.3.685,582 
2<I,234.13S 
2n,»08,478 


3.003,3.87 
2,785,028 
2,118,601 
1.573,31)2 
1,035,273 
511,704 
Work  ins 
Capital 
16,1,30.004 
4.244,2,57 
5,518,035 
4.017,.5.35 
5,020,067 
3,6.-18,171 
3.021.721 
3.204,886 


Dec.  31 

1042 . 

1941 . 

1040 . 

1030 . 

1038 . 

10,37 . 

1036 . 


Karningis  Earnings 
$1,014,601  $404,201 


Canada  Iron  Foundrrics  Ltd.,  op- 

No  Serious  Interruption  In  War  Production  erates  plants  m  Three  Rivers,  Quc 

Caused  By  Steel  Shortage  Since  War  Began  —  sl  ’  BTthS  and 

Careful  Planning  Has  Maintained  Adequate  Newcastle,  n.b.;  and  Annapolis, 

Deliveries  —  Spectacular  Expansion  in  Alloy  or?a°r"  whcValid  a'r’vaSeUo^S 
Steel  Output.  I  castings.  A  substantial  interest  is 

owned  in  the  Provincial  Pipe  Co., 
THANKS  to  careful  planning,  Canada’s  steel  production  has  been  P’f  Canada,  which  manufactures  re- 

doubled  since  war  began,  and  this  country  is  now  the  fourth  greatest  steel  concrete  pipe, 

,  j  TV-  *•  j  j  ,T  •.  j  r.,  The  company  has  been  operating 

producer  among  the  United  Nations,  exceeded  only  by  the  United  States,  all  departments  at  full  capacity” 

Russia,  and  Great  Britain  Sales  in  1942  showed  a  20%  increase 

Because  of  the  great  increase  in  production  capacity  and  because  of  previous  year.  The  subsidiary 

rigid  curtailment  policies,  Canadian  steel  mills  have  succeeded  in  meeting  loyfilry  plants  also  have  been  in- 
their  hea%'y  obligations.  At  no  time  has  lack  of  steel  been  responsible  "IsfyearTo^aUed^is^OJO^^^^ 

for  a  single,  serious  interruption  of  a  munitions  plant  or  vital  intustry  5513, 039  year  before, 
in  this  country.  But  steel  is  still  in  short  supply  and  cannot  be  released  for  Vears  onded  Gross  Net 

non-essential  purposes.  ^^‘5  .  $1%®  ^$ioi!lai 

Canada  has  always  been  a  heavy  i94t .  13,722, S7S  .3.003,3.87  i94i .  a’,207’.i08  40i’,4T4 

Imoorter  of  steel  from  the  United  1040 .  36,126, 47,i  2,  ,8.5,028  1040 .  1(00,4,56  518,417 

impoviei  or  sieei  irorn  ine  unueo  15.42,3,216  2,H8.604  1030 .  471.625  .367,002 

fctates  and  Europe.  Early  m  the  jdj.s .  13.941,7ns  i.,573,3i)2  inos .  271,409  202981 

war  the  European  sources  were  cut  1037 .  3.3,i39,63.'>  1,035,273  19,37 .  4io.’7,3n  32.5i6b4 

off,  and  the  nation  had  to  rely  on  ill*"! .  ots.in  287,370 

the  United  States  and  its  own  re-  Assot.s  C.apitat  rrr  .share  Coijimon ; 

sources.  Despite  an  enormous  rise  io4.3 .  lo.iso.nw  m.i; .  I'hutT  *.\|i 

in  consumption,  this  country  now  do-  1942 .  .,i,.576.925  iwi .  16J9  $6.00 

pends  on  the  United  States  for  only  inlo;;;:::.';:;  cr.’isd.lns  4.’fe3.5  Im?;;;;; .  ^^-4}  -1^1 

one-third  instead  of  nearly  one-half  ip.ie .  25, .539,273  5.029,067  193, s . n'ls  vii 

its  supplies.  '•[•''5 .  .  N" 

The  most  spectacular  Canadian  Jb-ii;;::;;;;;:  sl-Xi.m  . 

e.xpansion  has  been  in  the  field  of _ _  Tiapt— -Vftcr_pcprrr. 

alloy  steels  for  guns,  armour  P'ate,  ^  ^  Rpaili  JC-  Snn  I  tfl  \3!44i!9.88  '.Vi49',2^ 

,3nd  tools — the  types  of  steel  which  ”«  BeHin  Ov  oOll  L/lfl.  j()4„ .  3,221,9,3.5  3.303,61s 

call  for  the  greatest  metallurgical  - -  .  5,24 tooo 

skill,  the  most  complex  equipment,  W.  D.  Beath  &  Son  Ltd.,  operates  -3  .  -'iiit'an 

and  the  greatest  number  of  man-  plants  at  Toronto,  Montreal  and  2!97i!it9  siiiliioo 

hours  per  ton.  The  prcxluctlon  of  Regina  and  produciis  a  variety  of  Total  Wovkin 

alloy  steels  is  now  five  times  as  stock  products  including  steel  con-  Assets  capital 

creat  as  in  1939  tainers,  hoist.s  and  dump  truck  . 

Output  At ’3  Million  Tons  '  bodies,  steel  barrels,  drums,  tanks,  8651'7's  I’wi'r.df! 

In  1939*  the  Canadian  output  of  pumps,  service  s'.ation  and  dry-  .111.39 .  7.079.9(13  i.3,3.-;i28 

steel  ingots  was  under  I’a  million  cleaning  equipment,  snow  plows,  i93S . 

tons:  in  1940  just  over  two  million;  road  planers,  and  scrapers.  73S"S17  07559b’ 

in  1941  just  over  2'i  million:  in  Since  the  start  of  the  war  the  — ! - 

1942  almost  three  million.  By  the  company  has  been  largely  engaged  i-  1  ■  .  «.  r< 

end  of  1943  the  mills  will  be  pro-  in  making  products  for  war  pur-  COCKSnUtt  Plow  t.O.  I 

ducing  at  a  rate  of  more  than  three  poses.  Recently  the  company  has  -  ( 

million  tons  per  year,  or  nearly  operated  at  capacity  chiefly  on  war  Cockshutt  Plow  Co.  Limited,  j 
double  the  biggest  year  in  the  last  orders.  operates  a  plant  at  Branford  for  the  j 


Ter  .Share  Connnon ; 


1942 . 

1941 . 

1940 . 

19,39 . 

1938 . 

1937  . 

1938  . 


W.  D.  Beath  &  Son  Ltd. 

W.  D.  Beath  &  Son  Ltd.,  operates 


ipi: . 

Plant — After  Deprec. 
$.5.3T'2.«78  $3,911,078 

1941 . 

.5.411.9.88 

n.."4n.2s:’ 

1940 . 

3.303,61.8 

19.59 . 

.5.093., jfl3 

3. '24 1,609 

1938 . 

.5,004,805 

cot.  00^5 

19.57 . 

3.031,611 

3.107.71.5 

1938 . 

2,971.119 

3,111,196 

1942 . . 

1941 . 

1940 . 

.19.39 . 

1938 . 

19.37 . 

1938 . 


$9,315,980  $1,640.S:,3 

8,959,91.3  1,380.119 


Cockshutt  Plow  Co. 


Dom.  Foundries  &  Sled 

Dominion  Poundric.s  &  Steel,  t,im- 
ited,  operates  a  plant  in  Hamilton. 
Ontario,  for  the  production  of  rolled 


8  173  292  2  1  '5  501 

7,178,686  1.828, •■11 

6,071,347  1,049  897 


New  rolling  and  finishing  mill.s  of 
the  most,  modern  type  have  been 
•ndded.  I’wo  plate  mills,  for  instance, 
helped  lo  increase  the  1943  produc¬ 
tion  of  plate  by  nearly  300,000  tons 
over  the  1939  output.  Most  of  this 
plate  has  gone  into  cargo  vessels  and 
fighting  ships. 

Shell  steel  production  is  now  at  a 
rate  of  approximately  230,000  tons 
per  year.  More  than  500,000  tons 
of  steel  per  year  are  going  into  tanks 
and  other  army  vehicles. 

.steel  foundry  rapacity  also  has 
been  expanded.  The  output  of  cast- 
inc.v;  ha»  risen  from  61.000  tons  in 
1039  to  160,000  tons  in  1942.  These 
castings  are  used  in  a  great  variety 
of  munitions  ranging  from  huge 
stern  frames  for  cargo  ships  to  parts 
for  small  arms. 

Requirements  5  .Million  Tons 
F'or  1943  the  steel  requirements  of 
Canada  are  estimated  at  nearly  five 
mill'on  ingot  tons,  of  which  domestic 
mills  will  supply  more  than  three 
million.  Two  of  the  largest  blast 
furnaces  in  the  British  Empire  have 
been  built.  At  the  end  of  the  first 
half  of  1943,  one  was  completed  and 
in  operation  and  the  other  not  quite 
finished.  Thus  expanded,  the  pig 


Yrar.s  ended 
Dee.  31 

1  1942 . 

1941 . 

1910 . 

19.3,0 . 

1938 . •. 


••ity  chiefly  on  war  Cockshutt  Plow  Co.  Limited,  ,,^^1  j ^  j 

operates  a  plant  at  Branford  for  the  3,,^  freight  cat  .axles. 

~  pioducfion  of  plough.s  and  otner  To  meet  wartime  demand  fo •  rom- 

L",!:':".;.?;;'  f"rm  machinery.  Controls,  through  pa„ys  products,  large-scale  plant  cx- 

'.•■d'.mii  j.Eii’;b7.3  ownership  The  Frtist  &  pansion  has  been  ncccs.sary.  Com- 

iN)::..so;:  iM.Txi  Wood  Co.,  Limited,  and  subsidiaries  pany's  output  bns  more  than  ioubled 

with  a  plant  at  Smiths  Fails,  Ont.  between  1939  and  1942. 

48  bv,  ^  '  '570  Company  had  a  big  export  blisi-  Years  ended  Gross  Net 

io.'.577  (13,380  In  tne  United  Kingdom  and  e  Ea  nmgs 

Pei- siiHi-c  Common:  other  parts  of  Europe  which  has  1941 ‘  ^1095520 

T«jd  been  affected  by  war  developments  1940.!,!!!;!  2!oi8!777  50!!i67 

'■|!3S  However,  due  to  production  for  .  Vnnn'l’n  ! 

"•92  Nil  war  purposes,  plant  facilities  have  1937!!!!!!!;  i!';99!o54  737'99T 

do  w  Nil  operated  at  capacity.  Sale  of  ""  Per  Shore  Common: 

do!no5  Nil  farTi  equipment  by  company  In  horned  ^Po,d 

rio.ns  Nil  Canada  is  being  increased  over  next  1941!!!!!!!!  ’Eso  'iPii 

year  due  to  casing  of  restrictions  i940 .  1.21  100 

$6I4.12.>  .$.1,2. .562  .  .  1050  3  so  1  nn 

711,262  449..3S(i  01  steel  usc.  .  5^ 


Pirr  SliHi'c  Common: 


Dec.  3 1 

1942.. . 

1941 . .  . . 

1940. .  . . 

1939. .  . . 

1938. . . . 

1937. . . . 


$7,992,256  $1,041,883 

3,931,291  1095  320 

2,018,777  501,167 

2,143,374  1  212,632 

2,002,920  1,179,022 

1,';99,054  737,991 

Per  Share  Common; 


1942 . 

1941 . 

194" . 

19.39 . 

1938 . 

19.37 . 

1936 . 


711,262 

686.478 

787,717 

811,471 

831.126 

8St„371 

Total 

S.'Pt  .8 

$,3.28,3.413 

3.237.264 

2..832.S77 

2.737.100 

2.726.169 

2.741.808 

2,744,577 


2.39,475 

212.. 565 
1 90.  .567 
1 15.049 

Work  in  sr 
Capital 
$676,855 
606,048 
.502.14.3 
374,3;:9 

3.56.. 501 

341..  599 
201,294 


'.I  Years  ended 


Gross 

Net 

Earninqs 

Earnings 

2,380,250 

$538.74-; 

1,860,540 

471.262 

1,018,691 

235,01] 

666,486 

57,176 

719,893 

I2,63C 

667,543 

183,091 

355,1 1 1 

21,486 

-Before  consldcnno  2  for  - 


Plant  — Afirr  Dcp-ec. 
$5,535,240  $11  318  171 


Cau.  Locomotive  Co. 

Catiadian  Locomotive  Co.  Lim- 


194.2  . 

1941 . 

1940 . 

1939 . 

1938 . 

1937 . 

1936 . 


$5,923,225 
6,695,958 
4  979,316 
4,415,891 
4,307,439 
Total 
Assets 


6,367,802 
4,635,558 
3  743,684 
3  435,460 
3  l.'e  553 
Work  I  n-!] 
Cooitol 


$12,202,560  $3  6tQR69 

11413,645  2,748.281 

9,894,740  1  304,220 


Dom.  Sfcrl  ^  Coal  Corji. 

Dominion  Steel  and  Coal  corpora¬ 
tion  Limited  o’eerate.s  in  Sidney. 
Cape  Breton  an  iron  and  .steel  plant 
of  huge  proport icn.s  at  whicli  a  wide 
range  of  product.=.  including  many 
by-product.s  arc  manufacturc.'l.  Roll¬ 
ing  mills  and  o.her  iron  and  .s'cel 
working  plants  arc  also  operated 
through  wholly  owned  .'ubsidiarlc.s, 
at  Montreal,  Walkervillc.  Trenton. 
Nova  Scotia  and  other  loeatiens.  A’ 
Wabana’,  Newfoundland,  iin.iortant 
iron  mines  arc  owned  and  opei’ated, 
and  through  .subsidiarire,  rjinpaiiy 
controls  shirbiiilding  facilitic.s.  .ship¬ 
ping  and  rail  'ly  lines.  Tliroutrh  own¬ 
ership  of  outstanding  common  .stock, 
conti-ols  Dominion  Coal  Co.  I.inkted. 
which,  in  Cape  Breton,  opera'cs  lar¬ 
gest  s.vstem  of  coal  minc.s  in  Canada. 

The  plants  of  Dominion  Ste"!  A;  ! 
Coal  Corp.  have  been  operated  at  i 
capacity  since  .start  of  the  war  to 
meet  wartime  requirement.'.  Plant  fa-  | 
cilitics  also  have  been  stcadil;-  ,'x-  ! 
panded.  with  ingot  capacity  increa-s-  I 
ed  .some  70  per  cent  .since  bcginninT  I 
of  the  war.  new  by-products  plants  I 


[  in  .allcd  and  coke  productio:!  capa¬ 
city  inrrca.'ed. 

Recent  adcii.ion.s  include:  in.,ta;ia- 
tien  of  an  addi.ional  boiler  ..t  S.-.al- 
r.ey  .eteel  pl.rut;  iiiiprovcin.  n:.s  lo 
plant  hlas.  tiirnae,-;.  and  open  hcar.li 
dep.'.v.r.iciK.a;  iTlicbiiitation  cf  the 
HU-ineii  I'le.le  mill;  a  new  lOn-ten 
open  lie.irth  furne.e"’  in-stall'd;  an  a.l- 
riitional  16.090  k.w.  g.  iicravor  unit 
;tdded  to  power  plan;;  in-. .illation 
I  of  r.:i  additional  bla.-.  fiiriiare;  ox- 
trnticn  t.)  .■-'.’’p  repairing  faciiitie;,  ot 
the  f-iiip.vard.s  .<,ub.vidiary,  iirUtding 

cicetion  of  a  new  machine  .'Jiep,  an:! 

completion  of  an  additional  3C00-toii 
marine  railwa.i-. 

Icn  .  -  ii'lcl  Gi  -T.v.Ti  N- t 

1’'  '■  :-l  i:  11  Miiio-i  It.iriitna.- 

1012 .  .8I.8:::i.t:i2  .81.1121.711 

lot  I .  t|s,7;.7  I ,  I6c,.c.5:; 


2«  (511,751  1;  111. II.' 

.'8, .'.8-  - :  6  1  i.'.io, 


Nil 

lit  ■  -  \f t-'V  r'.  p-  r.-. 
■.5..':'8  .5 1  8, 1 -cj 

72  1.5.171,(177 


j  K;i-!rrn  S|(m*I 

I 

1  K.astcrn  Slorl  rti' lucts  l.imih' I 
iwilli  plant.'  in  T.aroir.i,  Mnnlrcal 
i  and  I’rcsion,  tiptar  o.  manufa'iurTS 
ja  V.  xlo  r.ange  of  meial  i<rn(lii;\>,  in- 
I  clu'iiiig  .'tool  .'w  iiig.s  sled  door  '. 
I  ventilators,  roofirg,  stv'd  eeiling'i 
I  shingl.Ts,  harn  door  li:irdwar-\  poi"- 
!  able  garages,  imi'Ieni''iu  btiildin,g<, 
Iioultr.''.  slahle  and  ha.sing  eqii  ;i- 
ment  and  bailding-:.  r.ieel  sil.as,  <'ie. 
.Sales  of  I'a.-.tera  ttieel  Produds  for 
1011  up  sliaiplv  over  pluvious 

year,  due  rii.'rctly  or  indir,''ct!.v  :.i 
iivcrea.serb  w  ,ai-  hiisili-'.'s.  I'uring  pa.'-t 
year  tiie;e  lias  h'-en  a  falling  off  .11 
nnn-v.,or  woi'k.  riii-'  to  govemmont 
r.-'.-trietions  on  ir-e  of  s'eoi.  r.ot:.> 
of  war  .-^''les  to  dom'',-'lie  'aim;  .5 
(Cent  anted  on  I’ege  .'tli 


1942 . .  $4,0.5, 0,845 


Plant — After  Deprec. 


1941 . 

linisnea.  1  nus  e-vpanucr.!,  me  pig  .  ,  t--  .  .  .a.'rwa.o.iu 

iron  output  is  now  at  a  rate  of  more  operates  a  Kingston  Ontario.  ,03, .  3,618,232  2,345,49 

than  2'i  million  tons  per  year,  which  6  plant  primarily  mtent^ed  for  t.ie  ^ 

US  pearly  four  times  as  great  as  that  railway  locomotives.  ,935 .  3,si9,i98  1,795,05; 

of  1P.39  comprises  machine  shop.  workin- 

The  enoimou.8  construction  pro-  boiler  shop,  blacksrnith  shop  erect- 

grams  under  way  during  the  past  ins  shop  t-ncler  shop,  tank  shop, 

three  vears  have,  at  times,  made-it  electric  shop,  carpenters  shop,  pat-  ,940 .  1 1,562,252  4,78q,s5i 

almost  impossible  for  the  Sled  Con-  torn  shop,  iron  and  bra.ss  found-  i939 . 

trol  to  make  ends  meet.  However,  dries  and  power  house.  _  fn  recent  '  {o'soVsI?  3  8(30  066 

much  of  the  now  construction,  apart  years  company  extended  its  lines  of  1936 .  9,759,594  3,543,293 

from  what  may  be  necessary  to  production  to  include  the  output  of  - 

house  new  types  of  war  production,  nyning  machinery.  Capacity  of  the  Doniiiiinii  Rrirlirp  Co 

has  been  completed,  and  from  now  plant  is  about  180  locomotives  year-  uoillinion  Priaye  $-,0. 

on  steel  will  be  used  to  make  the  ly.  ttriao..  t  tA  i=.-™o.:t 

implements  of  war  in  tho.sp  very  Since  (he  war  started  a  large  part  Dominion  Bridge  C(3.  Ltd..  large.st 

plants  for  the  building  of  which  steel  of  the  company’s  plant  has  been  operator  in  the  structural  steel  in- 

was  needed.  converted  to  war  work.  In  1941  no  in  Canada  has  w  th  woolly 

Allhough  the  position  has  eased  locomotives  were  delivered  by  the  owned  subsidiaries.  P'a'''ls  i]  La- 
sli'^hllv  making  possible  the  release  company,  though  some  locomotives  ohine.  Quc..  Amherst,  N.S..  Ottawa, 
of  Ihore  steel  for  essential  industries,  were  delivered  last  year.  Major  part  Toronto.  Winnipeg.  Calgary  and 
none  will  be  available  for  non-  of  the  compariy’s  operating  accivi-  Subsidiane.s  comprise 

c-csential  civilian  purposes.  lies  were  centered  on  providing  The  Engineering  Work.s 


3,756,260 
3.695,520 
3,618,232 
3  689,337 
3.733,681 
3,819,198 
Total 
Assets 


$3,699,727 

2,749,013 

2.459,818 

2,345,491 

2,170,254 

1.98.3,955 

1,795,052 

Workina 

Cooitol 


$12,775,105  $4  699,836 

12,715,53.3  4,511,815 


I  1,562,252 
10,650.972 
I  1,172,220 
10.595,532 
9,759,594 


4,250,851 
4,059,07  2 
3,016,41.2 
3.800,060 
3,543,293 


Doiiiiiiion  Bridge  Co. 

Dominion  Bridge  Co.  Ltd-,  largc-st 


Toronto.  Winnipeg.  Calgary  and 
V’ancotiver.  Subsidiarie.s  comprise 
The  Robb  Engineering  Work.s 


- - -  supplies  and  armament  for  boln  Manitoba  Bridge  &  Iron  Works. 

.  ,  fir-  the  armv  and  nav-v  Limited.  Riverside  Iron  Works,  Mc- 

Algoma  Steel  Corp.  present  company  is  working  on  Gregor-Mclntyre  Iron  Works  Lim- 

-  .  .  a  larpe  order  for  locomotivec  for  ev.  'tbd.  .Sault  Structural  Steel- Co.  Ltd.. 

Algoma  Steel  Corporation,  Ltd-,  and  Standard  Iron  Works  Limited 

lerates,  at  Sault  Ste.  Marie,  On-  y  .  .  _  ^  (the  latter  majority  ownership). 


operates,  at  Sault  Ste.  Marie,  On-  .  . 

tario,  one  of  the  largest  iron  «nd 

steel  producing  properties  in  Can-  1942 _ 

ada.  comprising  coke  ovens  (138),  j94i - 

benzol  refining  plant,  blast  furnaces  1939!!!! 
(1),  open  hearth  plant,  duplex  plant,  1935!!!! 
rollfn.g  mills,  tinplate  and  sheet  mill.  lols  "' 
grinding  ball  mill,  machine  shops, 
power,  plant,  electrical  machine  1942  — 

•lion  and  iron  and  steel  foundries.  - 

Plant  is  located  on  water  front  on  -  -i 

tile  St.  Mary  River,  which  connects  193a!!!! 

Lake  Superior  and  Lake  Huron  and  - 

company  operates  40  miles  of  stan-  . 

dard  gauge  railway  on  its  property. 

Wholly-owned  subsidiaries  comprise  '942 . 

Algoma  Ore  Properties,  Ltd.,  which  1940! !!!! 

owns  and  operates  the  new  Helen  1939!!!!.’ 

Mine  which  has  estimated  ore  re-  ]9|S . 

servos  of  65  million  tons  of  sideritc  1935!  !!! 

ore  with  over  33  per  (8Pnt  iron  con-  '_! 


Yeors  ended 

Gross 

Net 

Dec.  3 1 

Earnings 

Eo;  ninqs 

1942 . 

$1,274,577 

$66,759 

1941 . 

565.909 

155,494 

1940 . 

483,705 

27,330 

1939 . 

<443,004 

d,83.192 

193*? . 

573,108 

182,077 

1937 . 

258,406 

12,339 

1936 . 

84.166 

Nil 

Plant — After  Deprec. 

1942 . 

$949,496 

$378,01 1 

J  94 1 . 

1,036,343 

7S«.507 

1940 . 

1,144  368 

562,697 

1939 . 

1,225,243 

484,945 

1938 . 

1,200,350 

434,945 

1937 . 

1 .408,099 

248,646 

1936 . 

1,559.883 

52.317 

Total 

Working 

Assets 

Cooitol 

1942 . 

$5  304,002 

1,270,817 

1941 . 

4  594,283 

1,048,447 

1940 . 

3,021,072 

705,942 

1939 . 

3,025,561 

608,476 

1938 . 

2,638,322 

806.436 

1937 . 

2,829,419 

375,567 

1936 . 

1,906,083 

215,325 

Limited. 

Since  the  war  started,  the  com- 


for  various  firms  extending  their 
nlanls  to  take  care  of  war  order.s. 
A.s  a  result  company  has  had  to 


tent,  also  Algoma  Tramways,  Ltd..  ^  cartridges.  cas<8s. 

Cannelton  Coal  &  Cable  Co.  (with  Can.  Foundries  &  Forgings  shells  and  simdar  products.  The  roil- 
propcrlies  in  West  Virginia).  Fi-  ^  ^  ^  ;n?r  null  at  Calgary  has  been  pul 

horn  Limestone  Co.  (with  proper-  Canada  Foundries  &  Forgings  Ltd  mio  production  and  is  furnishing 

tics  in  Michigan),  and  Lake  Superior  operates  plants  at  Brockville  and  steel  to  shipbuilding  plants  on  the 
Coal  Co  (with  properties  in"w.  Vir-  Welland,  Ontario,  where  it  produces  Pacific  Coast  as  well  as  to  com- 

■  a  wide  range  ot  heavy  hardware,  pany’s  plants  at  Vancouver  which 

Plant  facilities  of  Algoma  Steel  furnaces,  axes,  tools,,  heavy  have  been  fabricating  ship  frames 

since  the  war  started  have  been  and  <lrop  forgings.  and  supplying  boilers  to  builders  in 

Jar-^ely  engaged  in  production  for  demands  for  all  vancties  of  that  city.  Considerable  capital  out-, 

the”  war,  and  these  facilities  have  products,  forgings,  etc.,  has  lays  have  been  made  in  expanding 

been  substantially  increased  to  meet  ci^nipany  an  important  production  facilities, 

wartime  demanns.  In  the  past  two  m  the  war  program.  Yeors  ended  Gross  Net 

years  company  spent  $8.8  millions  Unfi  led  orders  in  hand  are  sub-  Dec,3i 

in  capital  outlays,  including  con-  stantially  above  a  year  ago.  Addi-  i94i'.;;;;;"  *4546  282  *  '972!965 

struction  of  a  new  44  inch  blooming  plant  facilities  have  b^n  ad-  ,940 .  2,223,386  699,295 

mill,  a  25  inch  continuous  billet  meet  wartime  demands  (^a-  1939 .  ,,028,345  371,429 

mill,  coke  ovens,  blast  furnaces,  coal  1937!;;;!!!I  l!446!2i5  665!66i 

etorage,  docks,  and  other  works  .  S85,179  9i,6i2 

under  arrangement  with  the  Ot-  ^oec.  **  Eamings  Eamings  --  -  J?®'' j 


tawa  government, 
Toare  ended 
April  30  K 

.1043 . .  •  M.. .«««  $3 

C  1012. 

'  1041.. . .  2 

3040 . 1 


Karninsr.a  E.ainiiifia 

$3,817,437  .$84(1,80.7 

•2,ti'2(i.7SS  414,444 

2.,7n..-o,  OU.SIC 

1,217,2(12  780.2.70 

410.172  227,437 

800,488  <14, ,2.84 

•2.‘m,40()  172.000 

72.8,77.-)  541, 81.-, 

Ppi'  .Share  Common : 


riant — .Xfter  Tiprrer. 
$10.41:1,212  $7,.52.7..7K.8 

2'.), 723, 220  3. 140, (>35 


1942 . 

1941 . 

1940 . 

1939 . 

1938 . 

1937  . 


Gross  Net 

Earnings  Earning: 

$1,047,092  $174,93; 

578,622  147,373 

351,922  105, OIC 

155,662  104,98( 

73,140  41,413 

191,045  140,321 

Per  Share  Class  "B" 
xEorned  Paid 

.$5.57  $1.50 

3.10  1.50 

2.26  1.50 

2.26  Nil 

1.09  Nil 

2.95  Nil 

Plant — After  Deorre. 
$950,404  $75799; 

994.411  '720,864 

1,(765  945  698,338 

•1,096,881  654,409 

1,983  087  642,043 

1,182,239  621  633 

Tntol  Wo-king 

A's->ts  CfiTitot 

$3  382  736  $748, 86"’ 

2,503,864  610,640 


$7,549,410  $1,023,300 

4,546,282  972,965 

2,223,386  699,295 

1,028,345  371,429 

1,180  440  532,014 

1,446,215  660,661 

885,179  91,612 


1942 . 

1941 . 

1940 . 

1939 . 

1938 . 

1937 . 

1936 . 


Plant — After  Deprec. 
$8,021,525  $10,358,298 
8,067,260  9,462,836 


8,249,842 
8  364,853 
8,683,128 
8  801,057 
9,144,861 
Total 
Assets 


8,773.315 

7,907,602 

7,869,601 

7,391,513 

6,928,704 

Working 

Capital 


$30,067,564  $9  309,365 

26. '91, 4,53  8,983,004 


23,895,636 
20  499  088 
20,471,646 
21,223,63.3 
20,141,371 


8.409,896 
7,699  628 
7.699,948 
7, 600  307 
7,320,959 
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1752,  which  effected  the  transfer,  at 
the  same  time  created  a  new  Coal 
Control,  which  assumed  the  powers, 
duties  and  functions  of  the  Coal  Ad¬ 
ministration,  including  the  continued 
operation  of  the  Dominion  Fuel 
Board.  All  supply  orders  issued  by 
the  Administrator  became  orders  of 
Control. 


Coal  Controls  A  Majo 
Government  Problem 


the  new 

The  staffs  of  the  Coal  Administra¬ 
tion  and  of  the  Dominion  Fuel  Board 
were  transferred  to  the  Munitions 
and  Supply  Department.  The  Coal 
.Administrator  became  Coal  Control¬ 
ler,  and  at  the  same  time  retained 
his  title,  powers  and  duties  as  Coal 
Administrator  of  the  Wartime  Prices 
and  Trade  Board.  The  Deputy  Coal 
Administrator  likewise  retained  that 
title  and  assumed  the  new  post  of 
Deputy  Coal  Controller. 

When  it  came  to  be  realized  that 
the  fuel  shortage  was  becoming  in¬ 
creasingly  serious,  the  Coal  Control 
wtis  relieved  of  the  responsibility  for 
wood  fuel,  and  under  P.C.  4362,  of 
May  28,  1943,  effective  June  1.  1943, 
a  new  Wood  Fuel  Control  was  set 
up.  The  Prime  Minister  declared  in 
the  House  of  Commons  a  state  of  na¬ 
tional  emergency  in  regard  to  coa', 
and  on  May  17,  1943,  P.C.  4092  was 
passed. 

This  order  provides  that  no  em¬ 
ployer  other  than  a  coal  mine  oper¬ 
ator  may  retain  in  his  employ  any 
man  who  sinc6  1935  has  had  two 
years  or  more  experience  in  coal 
mining  nor  may  any  such  employee 
remain  in  any  employment  other 
than  coal  mining.  The  men  thus 
released  from  industry  are  to  be  re¬ 
turned  to  the  mines  through  Na¬ 
tional  Selective  Service  which  is 
charged  with  the  administration  of 
the  order.  It  is  provided  that  no 
coal  miner  may  leave  his  job  nor 
may  any  operator  discharge  a  miner 
except  by  permission  of  a  National 
Selective  Service  officer  and  no  coal 
miner  may  join  the  Armed  Services 
either  by  enlistment  or  by  draft  be¬ 
fore  February  1,  1944,  except  by 
permission  of  a  National  Selective 
Service  officer.  Additional  clauses 
permit  the  employment  of  boys  of 
16  or  over  in  underground  mining 
and  of  women  of  18  or  over  at  sur¬ 
face  work. 

At  the  end  of  May,  1943,  Canada 
faced  a  possible  crisis  over  the 
strikes  in  United  States  coal  mines. 
Immediate  action  was  taken  on  two 
separate  occasions  to  freeze  certain 
stoclcs  of  coal  in  this  country.  When 
it  was  announced  that  the  miners 
would  return  to  work,  the  freezing 
order  was  rescinded. 

In  the  spring  of  1943,  initial  steps 
were  taken  to  insist  that  large  in¬ 
dustrial  users  conserve  coal.  In 
June  a  new  Conservation  Division 
of  the  Coal  Control  was  established, 
and  plans  were  set  in  motion  to 
broaden  and  strengthen  the  conser¬ 
vation  program  to  the  end  that  suf¬ 
ficient  coal  might  be  conserved  to 
meet  the  existing  emergency  and,  if 
possible,  build  up  essential  war  re¬ 
serves. 

Emergency  Coal  Production  Board 

An  Emergency  Coal  Production 
Board  was  established  on  November 
23,  1942,  under  P.C.  10674.  Working 
in  the  same  offices,  and  with  the 
Coal  Administrator  (now  also'^oal 
Controller)  as  its  chairman,  the  new 
board  has  been  able  to  work  hand 
in  hand  with  the  Administration, 
which  later  became  the  Control. 

Up  to  the  end  of  June,  1943,  the 
board  has  assisted  45  coal  mine  oper¬ 
ators  to  maintain  or  increase  produc¬ 
tion,  and  now  has  other  operations  . 
under  consideration.  ' 


Despite  Large  National  Resources  Serious 
Shortage  is  Threatened  —  .4pprehension  Re¬ 
garding  Situation  For  Coming  Winter — Steps 
Being  Taken  to  Relieve  Manpower  Shortage 
At  Mines. 


CANADA  has  comparatively  large  natural  resources  of  coal,  yet  is 
experiencing  a  shortage.  The  vvar  demand  has  outstripped  the  supply. 

In  normal  times  Canada  uses  roughly  30  million  tons  of  coal,  of  which 
about  51%  is  mined  in  Canada.  From  1939.  first  year  of  the  war,  to  1942, 
the  total  consumption  has  risen  by  47.5%.  In  1939  a  slightly  under¬ 
average  total  of  28.5  million  short  tons  was  used;  last  year  41.5  million; 
and  in  the  current  year  about  47.23  million  will  be  needed;  an  increase 
of  68.3%. 

Since  the  outbreak  of  war,  domes-  The  war  demands  spurred  Marl- 
tic  production  has  increased,  but  to  time  production  to  an  all-time  peak 
an  extent  much  smaller  than  the  in  1940,  but  loss  of  manpower  since 
proportionate  increase  in  consump-  that  time  has  caused  a  drop,  as  may 
tion.  As  a  result,  Canada  has  had  to  be  seen  in  the  following  table: 
rely  to  an  increasing  extent  on  im-  producUon  of  Coal  in  Nova  Scotta 
ports  from  the  United  States,  and  and  New  Brunswick  in  short  tons 

such  imports  have  nearly  doubled  in  .  7  519  597 

the  past  three  years.  The  require-  1940'.'.!!!!!!!!!!!!!!  8  395’ 985 
menus  of  the  United  States  itself  7’91o’274 

have  been  increasing  since  the  entry  i94->" '  | i ! !  7’638'732 

is  tbits  i.mpossible  at  present  to  pre-  The  distribution  of  this  Maritime 
diet  how  much  coal  will  be  avail-  coal  is  no  longer  on  the  same  basis 
able  to  its  northern  neighbour  this  as  in  peacetime.  In  1942  approxi- 
year.  mately  1,334,000  tons  went  to  the 

.\t  the  end  of  June.  1943,  the  railways,  and  of  this  only  about 
situation  was  so  unsettled  that  fears  120,000  were  u.sed  in  Quebec.  Other 
were  held  of  critical  shortages  next  Quebec  shipments  were  about  1,497,- 
rt  inter  in  some  areas,  (government  000  tons;  exports  were  about  411,000; 
action  was  taken  in  May  to  return  bunkerage  about  149,000;  and  do- 
cx-coal  miners  from  other  industry  mestic  and  industrial  use  about 
to  the  mines,  and  it  was  believed  3,403,000  tons.  The  balance  was 
that  this  might  lessen  somewhat  the  consumed  in  the  collieries, 
ihrcat  of  shortages  In  the  areas  Most  notable  feature  of  the  change 
ludng  Canadian  coal  At  best,  how-  in  distribution  was  the  drop  In  ship- 
ever,  the  Canadian  output  will  be  ments  to  Quebec  and  Ontario.  The 
boosted  by  only  a  comparative  y  movement  to  Quebec  and  Ontario  Is 
small  percentage  of  the  total  re-  almost  entirely  by  water,  and  lack 
:|Uirements,  and  the  remaining  de-  of  ships  has  been  the  primary  cause 
ficit  will  have  to  be  made  up  by  the  of  the  drop.  The  coal  thus  made 
strictest  possible  conservation  poli-  available  has  been  used  to  meet  the 
cics  applicable  throughout  the  Do-  requirements  of  greatly  expanded 
minion.  industries  in  the  east  coast  provin- 

Production  and  Consumption  ^es,  .  „  ,  . 

,,  ,  j  ..  Quebec  and  Ontario 

Coal  IS  produced  in  No%a  Scotia  .  7  . 

ind  New  Brunswick  in  the  east,  W‘th  the  e.xception  of  some  Nova 
ind  in  Saskatchewan,  Alberta  and  Scotia  coal  shipped  to  Quebec  points, 
British  Columbia  in  the  west.  Very  the  requirements  of  the  two  great 
.mail  quantities  are  surface  mined  central  provinces  are  now  almost 
n  -Manitoba.  The  three  Maritime  entirely  met  from  U.S.  sources, 
irovince.s  and  the  four  western  addition  to  coal  consumed  by 

irovinccs’ are  thus  more  or  less  self-  bunkering  demands  on  the  Great 
iufficient.  Lakes,  the  combined  consumption  of 

Quebec  and  Ontario,  the  greatest  Quebec  and  Ontario  for  the  past  two 
ronsumers,  do  not  produce  coal,  and  years  has  been:  ni’-i- 

n  normal  times  depend  on  large  im-  .  Mih 

lortations  from  the  United  fatates,  industrial  .  .‘i.dsr.neu  7.,’)a-),s68 

lupplies  from  the  Maritimes,  and  coke  Plants  .  a.oe-i.oitt  .■j,r66.422 

mailer  shipments  from  the  west.  In  Railways  .  i.ns.'j.oo’t  e.ios.nr 

939,  for  example,  3.5  million  tons  0-4  o-,  g.,3  geo 


IT  HAS  BEEN  TO  WAR'  It  was  picked  up  on  Regent  Street,  London,  by  an 
official  of  Notanda  Mines  sersing  overseas  It’s  the  fragment  from  the  driving 
band  of  an  anti-aircraft  shell.  It  attacked  a  German  air-raidcr  in  the  big  blitz! 
Canadian  copper  is  fighting  on  every  front  — I'n  the  air,  on  the  land  and  sea. 
Our  winning  effort  must  not  falter— men  and  mrtals  must  be  backed  by  ’moHey! 
This  bttle  piece  of  copper  has  done  its  hxt  —  bow  about  you.* 


iscd  in  fields  of  Saskatchewan,  which  em- 
e  600,-  ploy  in  part  mechanical  surface 
in  that  rnining  methods,  from  the  domestic 
move-  sub-bituminous  and  bituminous  fields 
rtually  of  Alberta,  and  the  bituminous  mines 
om  the  ip  4he  mountain  and  Vancouver 
lly  re-  Island  areas  of  British  Columbia. 
These  fields  all  supply  \'arious  mar¬ 
kets  and  operate  under  differing 
Scotia  conditions. 

fair  to  The  Saskatchewan  fields  and  the 
round  domestic  and  sub-bituminous  mines 
i  those  in  Alberta  in  the  past  have  oper- 
ons.  In  ated  largely  on  a  seasonal  basis,  and 
s  were  their  products  are  sold  chiefly  for 
>como-  household  use.  The  bituminous 
)  was  mountain  mines  of  Alberta  and  Brit- 
ing  in  ish  Columbia  are  large  and  steady 
users,  producers,  selling  about  70%  of  their 
,  con-  output  to  the  railways.  The  Van- 
0  tons  couver  Island  mines  supply  the 
Onta-  coastal  market  with  almost  all  its 
ted  to  requirements,  from  household  to 
United  burJeering  and  from  export  to  coke 
ipplied  making. 

ainder  The  production  trend  is  shown  in 
ations.  these  figures  for  the  past  four  years: 

Saskatchewan  Alberta  British  Columbia  Total 
OWI.OOO  !5.519,]98  1.(592,755  8,171,9.53 

1,097,517  6,203,839  1,867..848  9.1«9,202 

1,319,899  6,069,846  2,020,842  10,310..587 

1,298.342  7.753.702  2.168,539  11,220,633 

wn  in  measures  for  controlling  distribution 
crease  became  necessary.  On  the  ivhole, 
facil-  howei’er,  severe  suffering  was 
was  averted. 

1942,  Apart  from  the  large  tonnages  re- 
power  quired  for  ships’  bunkers  on  the 
luring  ivest  coast,  exports  to  the  United 
estern  .States  and  Alaska,  and  the  coa!  used 
limit,  in  colliery  operations,  the  consump- 
and  tion  in  the  four  western  provinces 
il  was  during  the  past  two  coal  years  has 


WAR  SAVINGS  CERTIFICATES 


This  assistance 
has  taken  the  form  of  recommenda¬ 
tions  as  to  manpower  for  the  mines, 
production  subsidies  to  keep  mines 
in  operation,  dei-elopment  subsidies 
to  increase  production  from  old 
fields  and  open  up  new  mines,  and 
arrangements  for  special  deprecia¬ 
tion  allowance  for  income  tax  pur¬ 
poses  to  make  certain  developments 
financially  possible.  In  addition,  the 
board  has  helped  operators  to  ob¬ 
tain  machinery. 

Uses  of  Coal 

Coal  Is  not  only  one  of  the  main¬ 
stays  of  industry  but  is  the  funda¬ 
mental  basis  of  our  whole  scheme  of 
existence.  In  addition,  it  is  a  treas¬ 
ure  store  of  useful  chemicals  which 
heal  the  body,  add  a  touch  of  glam¬ 
our  to  women’s  atUre,  and  perform 
an  Arabian  Night’s  dream  of  trans¬ 
formations  into  useful  war  and 
civilian  articles. 

For  example,  when  gas  is  made, 
coke  and  coal  tars  are  produced. 
From  the  coal  tars  come  thousands 
of  compounds  including  dyes  and 
medicinal  preparations  such  as  the 
famous  sulpha  drugs.  Coal  is  a  base 
for  the  manufacture  of  nylon,  a 
necessary  substitute  for  silk  in  the 
manufacture  of  parachutes.  It  goes 
into  chewing  gum,  platics  of  many 
kinds,  and  synthetic  fuel.  As  gas  it 
cooks  food  and  hardens  steels.  As 
toluol  it  Is  a  base  for  bomb-filling 
explosives.  And  as  coke  it  is  one  of 
the  two  basic  requirements  for  the 
production  of  iron  and  steel. 


MANITOBA  LIGNITE  OUTPUT  is  substantially  higher  than  that  of 
Winnipeg.  —  Though  still  in  the  last  year  at  999  tons  (for  the  first 
.beginners’  class  as  a  coal  producer,  eight  months),  compared  with  393 
Manitoba’s  output  of  lignite  this  year  tons  in  the  1942  period. 


shortly  go  Into  production.  The  M-4 
Is  now  the  standard  type  for  the 
United  States,  British,  and  Canadian 
armies. 


teas  delivered  right  on  schedule. 

More  than  1,700  Ram  tanks,  almost 
the  complete  contract,  have  been  pro¬ 
duced  to  date.  A.  new  tank,  M-4,  will 


QOD.SPEED 


1941-42 

1,421,734 

319,205 

250,983 

284,081 


Domestic  . 2,1 

Inriu.strial  .  9 

Coke  Plants  .  1 

Hallways  .  2.7 

Total  .  5.1 

Control  and  Assistance 

As  soon  as  war  broke  out,  the 
Canadian  Government  recognized 
coal  as  a  basic  commodity,  necessary 
not  only  for  life  itself,  but  also  for 
the  maintenance  and  expansion  of 
industry..  On  October  18,  1939,  a 
Coal  .\dministrator  was  appointed 
to  act  under  the  Wartime  Prices 
and  Trade  Board  with  wide  powers 
over  the  production,  importation 
and  distribution  of  coal,  coke  and 
wool  fuel. 

At  that  time  industrial  coal  was 
in  plentiful  supp?y,  and  the  chief 
problems  were  efficient  distribution 
and  the  control  of  prices  paid  by 
the  householder.  The  secretary  of 
the  Dominion  Fuel  Board,  a  board 
which  had  been  operating  since  1922, 
was  appointed  as  technical  adviser, 
and  the  services  of  the  board  staff 
were  placed  at  the  disposal  of  the 
Administrator.  On  January  9,  1942, 
the  secretary  was  appointed  Deputy 
Administrator  and  the  staff  of  the 
board  was  taken  over  for  the  dura¬ 
tion  of  the  war. 

Upon  the  appointment  of  the  Ad¬ 
ministrator,  a  W.P.T.B.  order  called 
for  the  licensing  of  all  coal  dealers 
and  provided  for  the  mandatory  sub¬ 
mission  of  information  on  sales, 
stocks,  prices  and  other  data.  During 
the  following  two  and  a  half  years 
or  more,  coal  supplies  were  main¬ 
tained,  distribution  of  coal  super- 
vised,  and  prices  kept  on  an  even 
keel.  Not  until  the  late  fall  and 
early  winter  of  1942  did  a  real  short¬ 
age  develop. 

By  early  in  1943  it  became  appar¬ 
ent  that  the  main ‘problem  was  no 
longer  a  matter  of  price  regulation 
and  retail  distribution,  but  one  of 
supply.  Accordingly,  jurisdiction 
over  the  production  and  supply  of 
coal,  coke  and  wood  fuel  passed  from 
the  Wartime  Prices  and  Trade 


Canadian  Motor  Vehicles 
Serving  On  Every  Front 


Canada  reached  another  important  j 
wartime  production  milestone  on 
June  19,  1943,  when  the  Dominion's 
automotive  Industry  turned  out  Its 
500,000th  motorized  vehicle. 

The  half  millionth  vehicle,  a  bat¬ 
tery  charging  tmlt,  was  assembled 
from  parts  made  by  each  of  the  ma¬ 
jor  automobile  companies  in  the 
country.  This  Is  symbolic  of  the  co¬ 
operative  spirit  shown  by,  the  mdus- 
try  In  the  prtjductlon  of  the  more 
than  100  types  of  motorized  equip¬ 
ment,  now  rolling  off  Canadian  as¬ 
sembly  lines  at  the  rate  of  4,000 
mechanized  transport  and  450  fight¬ 
ing  vehicles  each  week. 

Many  of  these  Canadian  vehicles 
have  already  served  on  world  battle- 
fronts.  More  than  36  per  cent  of  the 
vehicles  employed  by  the  British  ar¬ 
mies  in  the  entire  Middle  East 
theatres  of  war  are  of  Canadian 
manufacture.  The  most  dramatic  use 
of  Canadian  motorized  equipment 
was  in  the  defeat  of  Rommel  in  North 
Africa;  Indeed,  every  second  automo¬ 
tive  imlt  In  Montgomery’s  Eighth 
Army  came  from  this  Dominion. 

Canadian  vehicles  are  today  serv¬ 
ing  with  nearly  all  United  Nations 
forces.  Russia,  particularly,  has  re¬ 
ceived  large  shipments  of  Universal 
carriers  from  this  country. 

Pushing  Further  Production 
Determined  to  maintain  Its  record 
output  of  military  vehicles,  Canada’s 


automobile  industry  is  pushmg  the 
further  production  of  Universal  car¬ 
riers,  scout  ,  cars,  armored  cars,  ar¬ 
mored  reconnaissance  imlts,  artillery 
tractors  and  trailers,  troop  and  am¬ 
munition  transports,  service  w'ork- 
sheps,  radio  trucks,  ambulances,  and 
fire  trucks. 

New  models  and  designs  are  con¬ 
stantly  being  introduced  with  a  view 
both  to  the  conservation  of  material 
and  man  hours,  as  well  as  to  Im¬ 
provements  in  the  quality,  perform¬ 
ance,  and  utility  of  the  various  me¬ 
chanized  units. 

Keyed  to  a  production  pace  of  more 
than  $400,000,000  worth  of  war  ve¬ 
hicles  a  year,  Canada’s  automobile 
industry  hopes  to  pass  another  sig¬ 
nificant  landmark  before  the  end  of 
1943. 

Production  of  Tanks 

More  than  25,000  fighting  vehicles. 
Including  tanks,  have  been  produced 
to  date.  So  highly  are  all  Canadian- 
made  fighting  units  rated  that  out¬ 
put  is  to  be  continued  at  its  present 
peak  capacity. 

Recently  approved  for  production 
the  Canadian  “dry-pin”  track  not 
only  gives  better  performance  than 
other  tjpes  but  can  be  made  more 
economically  than  any  other  in  use 
today. 

The  Dominion  recently  completed 
its  undertaking  to  ship  1,400  Valen¬ 
tine  tanks  to  Russia.  The  last  unit 


shipyarids  who  set  new  recorcis  in  constructing 
fighting  and  cargo  vessels.  To  all  these  men 
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Canada  Leads  World 
In  Base  Metal  Exports 

Will  Establish  AlbTime  Record  In  Production 
Tliis  Year,  But  All  Metals  In  Short  Supply 
Even  Essential  Civilian  User  May  Be  Limited 
In  Deliveries  —  Bare  Minimum  Being  Re> 
tained  Here. 

NOW  THE  greatest  base  metal  exporting  countries  in  the  world, 
Canada  will  this  year  achieve  the  largest  output  in  its  history;  at  the 
same  time,  this  important  mineral-bearing  nation  Is  in  the  paradoxical 
position  of  being  in  short  supply  of  almost  ail  non-ferrous  metals.  Including 
.those  produced  domestically.  This  Is  because  the  production  and  stock¬ 
piles  of  metals  are,  in  effect,  pooled  for  the  use  of  all  the  United  Nations. 

Canada  is  now  producing  95%  of  the  combined  Aickel  output  of  the 
United  Nations;  20%  of  the  zinc  output;  1214%  of  the  popper  output; 
15%  of  the  lead  output;  75%  of  the  asbestos  output;  20%  of  the  mercury 
output;  and  40%  of  the  aluminum  output. 


Because  of  rising  war  demands,  the 
supply  position  of  most  non-ferrous 
metals  showed  no  improvement  dur¬ 
ing  the  first  half  of  1943.  A  stocktak¬ 
ing  revealed  that  even  the  essential 


civilian  user  may  go  short  of  the  more 
important  of  such  metals  until  the 
war  is  over. 

The  following  table  shows  how  five 
of  the  basic  non-ferrous  metals  are 
now  being  used: 


Metal 

Primary  aluminum  .... 

Itcfinefl  copper  . 

liot'lncd  nickel  . 

Tin  . 

Koftned  zinc  . 


Direct  War  Indirect  War  Essential  Civilian 
Consumption  Consumption  Consumption 
..  06%  1% 

88%  9%  3% 

00%  8%  2% 


87% 


.60%. 


40% 


Shortages  Ranked 

Having  regard  for  the  over-all  po 
sition  of  the  United  Nations,  by  the 
end  of  the  first  half  of  1943  the  most 
serious  non-ferrous  metal  and  miner¬ 
al  shortages  in  Canada  were  these 
in  this  order: 

1.  Copper,  2.  Aluminum,  3.  Nickel, 
4.  Zinc,  5.  Molybdenum,  6.  Chromium, 
7.  Fluorspar,  8.  Tungsten,  9.  Tin, 
10.  Manganese,  11.  Vanadium,  12.  Ar¬ 
senic. 

Of  the  first  four— copper,  alumin¬ 
um,  nickel,  and  zinc— Canada  is  a  big 
producer,  but  substantial  percentages 
of  the  output  must  be  exported  to  the 
United  Kingdom,  the  United  States, 
and  other  Allied  countries.  No  more 
than  a  bare  minimum  is  retained  for 
essential  Canadian  use. 


Aluminum 

When  future  historians  WTite  the 
eccounb  of  the  amazing  Industrial 
expansion  of  this  country  during  the 
present  w’ar,  no  doubt  they  will  de¬ 
vote  a  special  chapter  to  the  alumin¬ 
um  Industry.  The  Canadian  output, 
stepped  up  to  more  than  six  times 
v.'hat  it  was  in  1939,  is  now  greater 
than  the  total  1939  pVoduction  of  the 
rest  of  the  world,  and  is  sufficient 
to  supply  about  40  per  cent  of  the 
war  requirements  of  the  United  Na¬ 
tions. 

■  Deep  In  the  wilds  of  northern  Que¬ 
bec,  on  the  Saguenay  River,  Cana¬ 
dian  workmen  have  been  racing 
against  time  to  complete  the  great¬ 
est  hydro-electric  power  project  in 
this  country,  the  Shipshaw  develop¬ 
ment,  which  will  make  it  possible  to 
produce  enough  aluminum* for  all  the 
war  equipment  needed  to  blast  the 
Axis  from  sea,  sky,  and  soil.  By  the 
end  of  this  year,  the  project  should 
be  completed,  and  the  present  short¬ 
age  of  aluminum  for  war  and  essen¬ 
tial  civilian  purposes  may  thereafter 
be  at  an  end.  Civilian  curtailments, 
however,  are  likely  to  continue  imtil 
the  war  is  over. 

Copper,  Brass,  and  Bronze 
The  over-all  Allied  shortage  of  cop¬ 
per  is  still  the  most  critical  of  the 
major  metal  items.  For  this  reason, 
Canada,  a  big  producer,  has  imposed 
restrictions  on  its  civilian  use  similar 
in  effect  to  those  of  the  United 
States.  After  war  and  essential  civi¬ 
lian  requirements  have  been  provid¬ 
ed,  the  surplus  is  exported  to  other 
United  Nations,  particularly  the  Unit¬ 
ed  States  and  the  United  Kingdom. 

Corundum  and  Chrome 

Shortly  before  the  close  of  the  first 
half  of  1943,  ten  tons  of  carborun¬ 
dum  tailings  were  shipped  from 
Craigmont,  Ontario,  for  testing  in 
United  States  metallurgical  labora¬ 
tories.  If  the  quality  of  the  tailings 
proves  up,  the  Craigmont  ore  may 
be  shipped  to  the  United  States  where 
it  will  be  used  as  aix  abrasive  for 
grinding  optical  glass. 

Some  relief  from  the  shortage  of 
chrome  ore,  as  It  affects  war  produc¬ 
tion,  was  achieved  during  the  first 
half  of  1943. 

On  May  29,  1943,  the  Chromeralnc 
project  at  Black  Lake,  Quebec,  was 
officially  opened.  A  project  of  the 
government-owned  Wartime  Metals 
Corporation,  the  mine  is  now  produc¬ 
ing  600  toms  a  day.  In  addition  the 
company  mill  Is  treating  customs  ores 
from  other  properties  in  the  area. 

Extensive  exploration  was  still  un 
dervvay  at  the  close  of  the  first  half 
of  1943  In  the  Bird  River  area  of 
Manitoba  and  Ontario,  and  test  ship¬ 
ments  were  being  sent  to  metallur¬ 
gical  laboratories. 

Diamonds 

Arrangements  were  completed  dur¬ 
ing  the  first  half  of  1943  for  the  es- 
taolishment  in  Canada  of  a  reseive 
of  industrial  diamonds  to  meet  un¬ 
foreseen  contingencies.  Shipments 
from  the  United  Kingdom  will  be  at 
tlie  rate  of  600,000  carats  per  month, 
and  the  stockpile  eventually  will  to¬ 
tal  11,500,000  carats.  The  diamonds 
will  remain  the  property  of  the  Dia¬ 
mond  Syndicate. 

Fluorspar 

Although  six  Canadian  fluorspar 
properties  were  in  actual  production 
during  the  fhst  half  of  1943,  this 
country  still  depends  largely  on  the 
United  States,  and  other  sources.  The 
six  properties  Include  two  at  Madoc, 
Ontario,  which  were  in  production  in 
1942.  Of  the  other  four,  three  are 
new  adidoc  properties,  and  one  Is  In 
Cape  Breton.  Ore  from  a  seventh 
site,  In  British  Coliunbla,  is  being 
tested  by  the  Department  of  Mines 
and  Resources  in  collaboration  with 
the  Metals  Controller. 

The  Canadian  fluorspar  shortage 
is  most  acute  in  the  metallurgical 
grade.  A  survey  of  consumers’  stock¬ 
piles  was  made  early  in  1943,  and  it 
is  hoped  that  an  effective  means  of 
distributing  the  available  material 
can  be  Instituted  on  an  equitable  ba¬ 
sis  as  between  the  essential  users: 
the  steel,  aluminum,  glass,  and  chem¬ 
ical  industries. 

Magnesium  and  Mercury 
Canada  is  now  producing  8%  tons 
of  magnesium  per  day  at  the  govem- 
ment-owTied  Dominion  Magnesium 
plant  at  Haley,  Ontario,  which  turn¬ 


ed  out  its  first  crown  In  the  summer 
of  1942.  All  the  furnaces  at  the  plant 
were  in  operation  in  March,  just  a 
little  more  than  a  year  after  pneu¬ 
matic  drills  broke  through  the  frozen 
topsoil  to  turn  the  first  sod. 

The  development  of  mercury  In 
Canada  has  been  an  outstanding 
achievement  of  this  war.  In  peace¬ 
time,  this  country  was  entirely  de¬ 
pendent  on  importations,  but  today 
is  one  of  the  important  producing 
countries  of  the  world.  Sufficient  is 
being  turned  out  to  allow  lor  exports 
to  Allied  coimtries. 

A  new  property  Is  being  developed 
in  British  Columbia. 

Mion  and  Molybdenum 

Although  the  Allied  occupation  of 
Madagascar  eased  somewhat  the 
shortage  of  phlogopltc-grade  mica, 
the  production  of  muscovite  grade 
in  Ontario  and  Quebec  is  regarded 
as  an  important  contribution  to  the 
war  effort.  The  output  from  the  Pur¬ 
dy  mine  at  Mattawa,  Ontario,  lar¬ 
gest  new  discovery  of  its  kind  In 
North  America,  was  increased  dur¬ 
ing  the  first  half  of  1943.  This  mins 
began  producing  during  the  summer 
of  1942. 

On  February  23,  1943,  it  was  an¬ 
nounced  that  strategic  quality  mus' 
covite  mica  would  thereafter  be  pur¬ 
chased  in  Canada  at  higher  than  the 
U.S.  ceiling  price.  The  official  pur¬ 
chasing  agencies  for  Canada  and  the 
United  States  would  be  the  Metals 
Control,  and  the  Colonial  Mica  Com 
pany,  a  United  States  government- 
owned  company. 

The  first  of  the  rarer  metals  on 
the  Canadian  list  of  non-ferrous 
metals  in  shortest  supply,  molybde¬ 
num  is  now  being  produced  in  sub 
stantial  quantities  in  this  country. 

Most  of  the  Canadian  require¬ 
ments  have  been  imported  from  the 
United  States,  which  has  been  pro¬ 
ducing  90%  of  the  world’s  supply. 
Before  the  end  of  the  first  half  of 
1943,  however,  a  large  Quebec  mine 
went  into  production,  and  its  output, 
when  added  to  that  of  two  smaller 
Quebec  properties,  which  began 
producing  late  In  1942,  will  make 
a  material  difference  in  the  over-all 
supply  position. 

In  June,  1943,  the  Metals  Con¬ 
troller  was  exploring  the  possibility 
of  establishing  a  roasting  plant  in 
Canada  for  producing  molybdic  oxide 
fi-om  molybdenite  concentrates. 
This  oxide  is  used  in  steel  alloys. 

Silver  and  Tin 

During  the  first  half  of  1943,  the 
primary  producers  of  fine  silver 
agreed  to  pool  their  export  and  do¬ 
mestic  sales  so  that  the  monetary 
return  per  ounce  could  be  averaged. 
Arrangements  vvei’e  made  to  help 
meet  requirements,  and  by  July  1, 
1943,  tw’o  million  ounces  were  ship¬ 
ped  to  the  United  Kingdom  by  the 
Bank  of  Canada. 

In  1940  the  Canadian  Government 
began  purchasing  tin  for  stockpile, 
and  arranged  with  industry  to  pur¬ 
chase  reserves.  In  addition  a  small 
Canadian  production,  a  notable 
achievement  of  Canadian  metallur¬ 
gists,  has  been  obtained. 

As  a  result  of  these  steps,  plus 
rigid  conservation,  Canada,  now  has 
more  tin  than  when  the  Japanese 
attacked  Pearl  Harbour.  Even  if  no 
imports  are  received,  end  provided 
that  the  existing  restrictions  are 
maintained,  sufficient  Is  assured  to 
last  two  years  at  the  present  rate 
of  curtail^  consumption. 

Tnngsten 

The  most  important  discovery  of 
tungsten  yet  made  on  this  continent 
went  into  production  in  June,  1943. 
The  find,  which  is  in  British  Colum¬ 
bia,  has  been  developed  by  the  Gov¬ 
ernment-owned  Wartime  Metals 
Corporation  for  the  Metals  Con¬ 
troller. 

Another,  much  smaller  scheelite 
ore  (tungsten)  property  in  British 
Columbia  also  has  gone  Into  produc¬ 
tion  this  year,  and,  in  addition,  the 
gold  mines  have  found  quantities  of 
scheelite  in  their  gold  ores,  and  pro¬ 
duction  is  being  sroured  from  gold 
properties  in  Nova  Scotia,  Quebec, 
Ontario,  and  British  Columbia. 

Before  the  end  of  this  year,  Can¬ 
ada  should  be  well  on  the  way 
toward  self-sufficiency  in  the  pro¬ 
duction  of  this  vital  metal.  Mean¬ 
while,  the  essential  requirements  are 
being  met  from  a  stockpile  built  up 
before  the  Japanese  severed  the 
Burma  Road  along  which  most  of 
the  world’s  supply  had  travelled  in 
the  past. 

Zinc 

The  production  of  zinc  in  Canada 
was  stepped  up  during  the  first  half 
of  1943.  The  increases  in  output 
have  come  chiefly  from  Quebec,  On¬ 
tario,  Manitoba,  and  British  Colum- 
bit. 


and  other  parts  of  the  world.  Prin¬ 
cipal  Canadian  subsidiary.  Alu¬ 
minum  Co.  of  Canada  Ltd.,  oper¬ 
ates  smelters  at  Arvida  In  the 
Saguenay  district  of  Quebec,  and  at 
Shawlnigan  Falls  and  fabrication 
plants  throughout  Canada. 

Smelting  capacity  in  Canada,  In 
view  of  the  huge  war  demand  for 
the  metal,  has  been  expanded  very 
widely  during  the  war.  Company 
controls  its  own  power  supplies 
through  2  associated  power  com¬ 
panies,  Saguenay  Power  Co.  Ltd., 
and  Aluminum  Power  Co.,  Ltd.,  but 
still  depends  on  Shawlnigan  Water 
Power  Co.  for  a  considerable  pro¬ 
portion  of  its  requirements. 

Large  additions  to  smelting  capa¬ 
city  brought  about  a  power  shortage 
for  company  and  Aluminum  Power 
Co.  undertook  a  huge  new  power 
project  In  the  Saguenay  region, 
which  will  double  the  power  re¬ 
sources  of  the  organization. 


Tears  ended 
Dec.  31 


Gross 

Earnings 


.  f93.819.104 


1041 

1940.. . 

1039.. . 

1938.. . 

19.37.. . 

1938.. . 


71,740,290 

42,181,122 

26,775,783 

10,465,200 

14,n73..341 

0,031.303 


Net 
Earnings 
814,028,122 

I. 5,763,038 
12.462,231 
15.709.927 

II,  216,9, -.9 
8.482.046 
2.320,012 


Per  Share  Common 
Earned  Paid 
. .  f  19.35  f  10.00 

1941  . 20.45  10.00 

1940  .  1603  8.00 

1939  .  20.57  a4.25 

1938  .  1,1.57  >fll 

1937  .  11.83  Nil 

1936  .  2..51  Nil 

a— Additions  to  stock  dividend. 

Plant — After  Deprcc. 

1942  .  8180.589,0.38  894..397,165 

1941  .  126,332,008  42.139.6S2 

1940  . 59,422.955  24,059  248 

1939  .  42.908.577  23,501,229 

1038  .  39,278,328  22,137,344 

19.37 .  .38,126.228  19,877.146 

1938  .  32.360.124  18,455,287 

Total  Working 
Assets  Capital 

1942  . 8350,078,014  878.740.237 

1941  .  272.591.728  71.93.5.127 

1040 .  148,538.005  31,608,819 

1939  .  9.8,158.412  21.302.585 

1938 .  86,269.203  20,7.56„531 

1937  .  77,851.139  16.41.5..345 

1036 .  60.088.677  12,204,926 


Consolidated  M.  &  S.  Co. 


The  Consolidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada  Limited  is  the 
largest  producer  of  lead  and  zinc 
in  Canada  and  one  of  the  largest  in 
the  world.  Company’s  principal 
property,  the  Sullivan  Mine  in  B.C., 
has  the  greatest  known  deposits  of 
lead-zinc  ore  In  the  British  Empire. 
Many  other  properties,  base  metal 
and  gold  are  operated  at  different 
locations  throughout  the  Dominion. 

Production  of  the  company  com¬ 
prises  lead,  zinc,  antimony,  cad¬ 
mium,  bismuth,  zinc  dust,  mercury, 
zinc  oxide,  gold,  silver,  sulphur, 
oleum,  sulphuric  acid,  ammonium 
sulphate,  triple  superphosphate, 
single  superphosphate,  monocal¬ 
cium  phosphate,  ammonium  phos 
phates.  Chemicals  and  fertilizer  are 
produced  as  by-products  of  com¬ 
pany’s  smelting  operations. 

At  Trail  and  Kimbeiley,  B.C., 
company  operates  concentrators  and 
smelters  and  gold  and  silver  refiner¬ 
ies.  Through  controlling  Interest 
in  West  Kootenay  Power  Co.,  Ltd., 
controls  its  own  power  supplies. 


Tears  ended 
Dec.  31 

1942.. . 

1941.. . 

1940.. .. 

1939. .  . 

1938.. . 

1937.. . 

1936.. .. 


Gross 


1.942. . 

1941.. 

1940. . 

19.39.. 

1938. . 

1937. . 

1036. . 


Earnings 

Earnings 

$25,109,662 

812.201,619 

20,622,099 

12,199,010 

16,119,1,35 

9,062,226 

33,486,456 

9,339,383 

8,027,080 

6,213,723 

20,762,947 

14,669,663 

11,192,281 

6,953,158 

For  Share : 

Earned 

Paid 

$.3.72> 

3  $2.50 

3.72>,<,  2.50 

2.83 

2.00 

1.74 

2.50 

4.40 

3.50 

2.13 

2.00 

it — After  Depree.  &  Depl. 

$16,122,348 

822,299,559 

17,232,672 

23.717,703 

18,337,201 

22.5.31.274 

19,111,610 

22.587,950 

22,302,700 

27,.566,410 

21.741,300 

26,.571.105 

19.352,076 

23.313.516 

1941 . 

1941}...., 

1939  . 

1938 . 

1937  . 

1936.. .., 

Total  Working 

Assets  Capital 

1942. . .....r...  866,710.877  827,970,318 

1941 .  62,699.218  20,947.604 

1940  .  .59,055,329  13.704,628 

1039 .  .56,845,996  10..53.5.662 

1938  .  54.716,892  7.008,662 

1937 .  .59,2.53,808  11.668,8.31 

1936  .  62.069,502  12,296,195 


Aluminium  Limited 


Aluminium,  Ltd-,  is  holding  organ. 
Ization  for  a  number  of  operating 
companies  engaged  in  the  mining  of 
aluminum  ores  and  smelting  and 
fabrication  cf  aluminum  in  Canada 


Hudson  Bay  M.  &  S.  Co. 

Hudson  Bay  Mining  end  Smelting 
Co.  Ltd.  owns  and  operates  a  valu¬ 
able  copper-zinc  property  on  the 
northern  ^borders  of  Manitoba  and 
Saskatchmvan  known  as  the  Flin 
Flon  Mine,  At  Flln  Flon,  Manitoba, 
operates  concentrators  and  smelt¬ 
ers,  and,  through  a  wholly-owned 
subsidiary,  Churchill  River  Power 
Co.  Ltd.,  controls  its  own  power  re¬ 
quirement.  Has  a  prospecting  and 
exploration  subsidiary  and  also  an 
air  transport  and  flying  subsidiary. 

In  common  with  other  Canadian 
base  metals  producers,  entire  sur¬ 
plus  output  after  providing  for 
Canadian  market.  Is  sold  under  con¬ 
tract  to  British  Supply  Ministry. 

Intensive  war  demand  for  base 
metals  has  puompted  company  to 
find  any  way  possible  of  Increasing 
its  output  and,  as  a  step  In  this  di¬ 
rection,  a  pilot  mill  has  been  In¬ 
stalled  as  a  result  of  considerable 
research  which  will  test  out  the 
possibility  of  extracting  copper  and 
zinc  from  company’s  huge  residue 
pile  at  Its  chief  property.  Produc¬ 
tion  facilities  have  been  expanded 
in  other  directions;  ore  resources 
were  increased  through  acquisition 
of  the  neighboring  Mandy  Mines 
property,  and,  through  a  wholly 
owned  subsidiary.  Emergency  Met¬ 
als  Ltd.,  will  be  developed,  and 
chromite  deposits  at  Lac  du  Bonnet 
are  also  being  developed  by  com¬ 
pany. 


Tears  ended 

Gross 

Net 

Dec.  31 

Earnings 

Earnings 

1942 . 

820,643.026 

87,324,080 

1941 . 

_ 

18,658,626 

6.992,630 

1940 . 

1  -  T 

15,994,387 

5,048,855 

1039 . 

-  *  1- 

14,953,463 

6.249.914 

1938 . 

•  *  T 

13,911,385 

4.435,432 

1937 . 

1  1  •’ 

17.185.854 

7,490,653 

1036.. 

•*“ 

11,464,348  3,602,075 

Per  Share : 
Earned  Pe  ’ ' 

1942 . . 

•  rr' 

82.66 

82.00 

1941 . 

2.53 

2.00 

1040 . 

2.16 

2.00 

1939 . 

1.90 

1.75 

1038 . 

1.61 

3.!50 

1037 . 

1  I  ■ 

2.72 

1.75 

1936 . 

1.34  1.00 

Plant— After  Depree. 

19fl80.5.3DS  . 

1941 . 

24.658,320 

813.356,690 

1940 . 

1  1  r 

24,908.099 

12,347,241 

1939 . 

1  ri’ 

24,437,116 

11,422.020 

1038 . 

23.886.318 

10,581,7.53 

1937.. 

23.253.795 

9.710,589 

1936......... 

•  •M 

22.026,345 

Total 

Assets 

8,639.754 

Working 

Capital 

1942 . 

845.151.466 

815,049.585 

1941 . 

43,682.058 

13.161.340 

3040 . . 

1  ■  1 

41,305,046 

10,850.678 

1939 . 

39,713,009 

10,588,4.58 

1938 . 

39,.321,921 

10.215,190 

1957 . . 

1  - 

39,237,433 

9,389,220 

1930 . 

35,710,010 

6,645,740 

International  Nickel  Co. 


The  International  Nickel  Co,  of 
Canada  Limited,  supplies  the  great 
bulk  of  the  world’s  requirements  of 
Nickel,  monel  metal'  and  other  nickel 
products.  Also  Is  a  leading  world  pro¬ 
ducer  of  copper  which  occurs  in  con¬ 
siderable  volume  in  ore  from  com¬ 
pany’s  mines  and  produces  platinum 
and  allied  precious  metals  in  con¬ 
siderable  volume. 

Mines,  with  huge  reserves  of  ore, 
are  located  In  the  Sudbury  region  of 
Ontario,  a  smelter  Is  operated  .at  Cop¬ 
per  Cliff,  near  Sudbury.  Has  refiner¬ 
ies  at  Copper  Cliff  and  Ciydach, 
Wales  and  a  rolling  mill  at  Hunting¬ 
don,  W.  Va. 

Prior  to  and  during  war  of  1914- 
1918  nickel  was  generally  looked  upon 
as  a  war  product,  but,  due  to  efforts 
of  International  Nickel’s  research 
division  a  wide  variety  of  peace-time 
uses  for  the  metal  and  Its  alloys  have 
been  developed.  Productive  capacity 
of  company  has  been  strained  to  the 
limit,  as  a  result  of  war  demand  fa¬ 
cilities  have  already  been  lncrea.5cd" 
materially  and  further  major  exten¬ 
sions  are  now  being  undertaken.  A 
$35,000,000  plant  extension  program 
is  now  nearly  completed.  ' 

Recently  manpower  supply  shortage 
has  resulted  In  a  reduction  of  r,bout 


.0  per  cent 

in 

output. 

1  ears  ended 

Gross 

Net 

Dec.  31 

Earning.s 

K.’irnimrs 

1942 . 

876,949,61 1 

1941 . 

79, 328, 768 

;:4. 3.56.401 

1940 . 

H9„3ni,.521 

;;.\.‘)4L772 

10.30 . 

6(),3I9,.'il2 

10.38 . 

.50.8.36.771 

;;2..ST4..T}2 

1037 . 

71.0,36,214 

■56,24 1,7S7 

1038.^ . 

54,68!).0.37 

.3n.,5SI.ii4.5 

Per  811.1  re  Con.nioii. 

Earned 

I’nid 

1942 . 

iS*’  ir* 

1941 . 

o 

•J.OO 

1910 . 

L'.oO 

1939 . 

L’  ol> 

1938 . 

2.09 

•j.oo 

19,37 . 

3.. 31 

1936 . 

2.39 

1.30 

Plant — After  Donn  e. 

1042 . 

$1,5.5,912,400 

)?92.847.1.5n 

1041 . 

1.56,976,4tK) 

1940 . 

1.5.8.121,001 

7o.:17lMs‘J 

1939 . 

1.5n,(i0.5,.502 

63.I:)0.c.5.5 

1938 . 

1.58,  .3.50,  .8, 36 

19,37 . 

1-54,617.168 

1038 . 

loa.n0<*,740 

44. 910, 76.5 

Total 

Working; 

Assets 

1042 . 

$294,34,5,081 

$88,702,799 

1941 . 

472.070 

.82,!I.57..5I9 

1940 . 

279,164,908 

1930 . 

261,1.56,321 

00..519..56:! 

19.38 . 

2.5.3.070.26.3 

TUI. 717 

19,37 . 

2.54,076,8.36 

1030 . 

2.33,520,467 

63,010.031 

Noranda  Mines  Ltd. 


Noranda  Mines  Limited  oocrating 
the  Horne  Mine  in  'Northwestern 
Quebec  is  one  of  the  largest  produ¬ 
cers  of  copper  in  Canada.  Wi.h  gold 
associated  in  impressive  quantities  in 
the  Horne  ore,  company  ts  ai.so  5vell 
up  among  the  leading  gold  prooucers 
in  the  Dominion. 

Company  controls,  through  major¬ 
ity  stock  ownership,  other  base  letal 
and  gold  producers  hicluding  Waite- 
Amulet  Mines,  Pamour  Porcupine, 
Hallnor  and  Aunor.  Operates  its  own 
concentrator  and  smelter  at  the 
Horne  pro;x:rty,  controls  Canadian 
Copper  Rc-iners  Limited,  5vi’.h  a  re¬ 
finery  at  Montreal  East,  and  owns  a 
substantial  stoc’k  interest  in  Canada 
Wire  &  Cable  Co. 

Company  has  a  ready  market  for 
its  copper  production  through  buying 
agreement  with  British  Purchasing 
Board,  an  agreement  which  was  re¬ 
cently  renewed  with  provision  made 
for  change  in  price  in  relation  to  rise 


in  costs  during  past  year. 


cars  ended 

(L  o.  fl 

Net 

Dee.  31 

Kai  nlnps 

Ka  rni!!?  • 

1942 . 

... 

^51().4)S4.«l.7 

1011 . 

...  i:>,s.>s.:ms 

11,603,022 

1910 . 

...  13,.307.70S 

10,091,121 

1039 . 

. ..  13,0!0,83t 

ll,1cil.20l 

1!’;^ . 

... 

•1. s4;i 

ijk;7 . 

...  il.lio.:,;;:» 

!».-74,f;:;(; 

1936 . 

...  II.OGO. 

D.'.NIs.Loti 

IN  r 

.Sliaiv ; 

Ear.iel 

Pa  Id 

1942 . 

$1.77 

.f  laK) 

1941 . 

4  94 

4. DO 

1940 . 

. ..  4.r)i) 

4.00 

11)3!) . 

a  .  .  4  Of) 

4.00 

VX',^ . 

. ..  4.LN 

4.fH) 

VX\7 . 

...  4.14 

1936 . 

4  14 

3.ro 

Prapertv— Pcf 

jre  D.  nrcc. 

1942 . 

?l«.r>w.!M4 

$13,171,061 

11)41 . 

13,0,55,8.51 

12  025.40.3 

imo . 

1.3,233.107 

12,1  81.1,81 

*.''!) . 

12,801.4.51 

11, .501, .509 

ip;;^ . 

.?.  I  ."lO.'.oM 

11.115.632 

19.37 . 

11.011369 

10,570 

1930 . 

13.106.799 

10.0'55.S!)0 

Total 

AVoi  kin- 

Assets 

1942 . 

$.55.1.59.81.3 

817..585,,50n 

1041 . 

. .  .N  J,!)0!»,0r>l 

1.5.176.880 

. 

..  4s.r)()7A74 

11, .5,55. 612 

nr!o . 

4.5,2.51.981 

1  ,'4.  (>35.111 

l!L3'< . 

•1.3,176.512 

12.92.3.105 

io;i7 . 

..  40.780,091 

12.272.!I46 

i:>;;'l . 

.38,238,013 

10,S32..554 

The  Pharmaceutical  Industry  At  War 


WHILE  other  large  Canadian  hi- 
dustries  are  radically  changed  in 
times  of  war,  tlie  manufacturing  la¬ 
boratories  of  pliannaccuticals  accept 
world  events  as  an  added  incentive 
to  fight  more  strenuously  a  war  which 
has  been  in  progress  since  the  birth 
of  mankind  —  the  battle  against  dis¬ 
ease  and  death.  Every  day,  through¬ 
out  the  Dominion,  men  and  women 
are  applying  their  efforts  to  the  dis¬ 
covery  of  new  drugs  to  combat  infec¬ 
tion,  or  diligently  searching  for  new 
indications  for  preparations  already 
avaiiable. 

No  indiustry  during  tlie  thne  of  war 
has  a  more  solemn  duty,  as  tlie  phar¬ 
maceuticals  manufactured  in  Canada 
are  an  immeasurable  aid  in  kcephig 
the  members  of  the  Allied  Forces  in 
good  health  and  restoring  the  wound¬ 
ed  to  active  duty  as  quickly  as  pos¬ 
sible. 

Also,  it  must  maintain  the  health 
of  the  vast  army  at  home  engaged  in 
the  “all-out”  war  effort.  This  respon¬ 
sibility  has  resulted  in  the  greatest 


progress  in  the  figlit  against  disease 
during  the  past  five  years  than  at 
any  time  during  our  history. 

It  was  only  a  short  time  ago  that 
the  world  became  cognizant  of  the 
remarkable  therapeutic  powers  of  the 
“sulpha”  drugs.  Patients  who  before 
would  have  been  given  up  for  lost 
were  assured  an  excellent  chance  for 
recovery  by  the  use  of  these  powerful 
medicaments.  Highly  fatal  diseases 
such  as  streptococcus  and  staphylo¬ 
coccus  septicemia,  meningitis,  pneu¬ 
monia,  etc.,  responded  dramatically 
when  treated  with  one  or  another  of 
the  sulphonamides.  It  is  a  tribute  to 
the  perseverance  and  scientific  in¬ 
tegrity  of  pharmaceutical  laboratories 
that  they  did  not  rest  on  their  laur¬ 
els  and  become  satisfied  with  tliese 
results  but  vigorously  renewed  their 
efforts  to  discover  other  and  more  po¬ 
tent  preparations.  Literally  hundreds 
of  “sulpha”  compounds  were  studied, 
of  which  only  a  few-  could  bo  utilized. 
Now,  even  these  drugs  are  oversha¬ 
dowed  by  the  discovery  of  a  new  and 
powerful  preparation  called  penicil¬ 
lin.  Although  as  yet  available  only  In 


I  small  quantities,  Pinicillin  has  pro- 
I  ducad  spectacular  results  in  cases 
I  which  did  not  respond  to  sulphon- 
amide  therapy.  At  present  this  prod¬ 
uct  Is  extracted  from  moulds  by  a 
difficult  and  expensive  procedure;  but 
.already  the  personnel  of  various  large 
laboratories  are  searching  for  the  ac¬ 
tive  principle  of  Penicillin  so  that  its 
chomlcal  structure  can  be  ascertained 
and  steps  taken  to  produce  tliis  valu¬ 
able  drug  synthetically. 

With  the  coming  of  the  temporary 
Japanese  Empire  in  the  Southwe.'it 
Pacific,  substitutes  had  to  be  found 
for  various  raw  materials  from  this 
area  that  were  essential  in  the  treat- 
men.  of  disease.  One  of  the  more  im¬ 
portant  of  these  substances  was  qui¬ 
nine,  a  diug  of  paramount  impor¬ 
tance  in  the  treatment  of  niaiaria. 
It  was  recognized  that  in  tropical 
campaigns  malaria  would  constitute 
a  major  menace  to  the  health  of  the 
Allied  Armies  and  that  the  shortage 
of  quinine  could  bo  disastrous.  Here 
again  rcsearcli  in  pharmaceutical 
laboratories  gave  the  answer  to  this 
problem  witli  the  synthesis  of  ata- 
brine  and  pla-sinorhin,  two  highly  ef¬ 
fective  anti-malarials.  Although  both 
of  these  preparations  have  been 
known  for  some  time,  their  imiaor- 
tance  lia.s  been  magnified  during  the 
present  war.  To  replace  atropine, 
symtheiic  antl-spasmodics  such  as 
Trasentin  and  .Syntropan  have  been 
hitroduccd.  More  recently  the  phar¬ 
maceutical  industry  placed  in  the 
hands  of  the  physicians  a  powerful 
synthetic  substitute  for  morphine 
called  Dcmoral.  These  are  but  a  few 
instances  in  which  .s^mthetics  have 
been  able  to  completely  replace  ex¬ 
tracts,  the  source  of  which  have  been 
cut  off  by  activities  of  the  enemy. 

While  research  goes  on  always 
looking  for  new"  and  more  powerful 
preparations,  pharmaceutical  manu¬ 
facturers  have  placed  their  resources 
and  laboratories  at  the  disposal  of  tlio 
medical  units  of  the  Armed  Forces 
and  today  hundreds  of  trained  sci¬ 
entific  workers  are  searching  for  new 
methods  for  treating  bun',s  and 
wotind.s  and  cobatting  shock.  From 
these  studies  will  come  new  and  im¬ 
portant  discoveries  to  aid  in  the  war 
against  disease  and  behind  the  medi- 
ral  services  stands  a  large  Canadian 
industry  dedicated  to  a  whole-hearted 
participation  in  the  war  effort. 
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Huge  Munition  Industry 
Rebuilt  From  Grass  Roots 
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Fairchild  Aircraft 


Fairchild  Aircraft  Limited,  with 
D  e  rri.*  -v  A-  nia-ii.  a  plant  and  landing  field,  located  in 

By  Middle  of  Ihis  Year  Over  4o  Million  Longueuil,  near  Montreal,  was  en- 

Shells  Had  Been  Produced  —  Weekly  Out-  Canada  into 

a  u  irmaMi*  o  j  ‘ne  field  of  warcraft  production,  in 

put  Over  Half-Million  Rounds  From  300  the  manufacture  in  this  country  of 

Plants  —  Small  Arms  Ammunition  At  Rate  Of  planes  produced  by  the  Fairchild 
-/i  D  j  D  c  j  Aviauon  Corp.  of  New  York,  includ- 

OO  Rounds  rer  second.  ing  survey  planes  and  passenger 

planes  used  by  Trans-Canada  Air- 

ALTHOUGH  a  great  producer  of  shells  during  the  Great  War,  Canada  ^ays  and  other  air  services, 
in  1930  had  to  rebuild  its  ammunition  industry  virtually  from  the  grass  Company  when  war  production 
roots.  Today,  all  the  original  production  schedules  for  shells,  aerial  started  engaged  in  production  of 
bombs,  trench  mortar  bombs,  and  anti-tank  mines  have  been  e.xceeded.  Bolingbroke  Bombers  which 

Some  300  plants  turn  out  more  than  300,000  rounds  of  heavy  ammunition  go^ramen^t  f^ hoL  defeS^rpiTr" 
each  ^^cek.  During  the  first  \'orld  war  shells  were  sent  like  empty  ice  poses.  During  the  past  year  the 
cream  cones  for  filling  overseas.  Today,  a  vast  new  Industry  has  been  Fairchild  plant  has  switched  over 
created  to  fill  ammunition  with  various  erplosives;  shells  are  shipped  production  under  license  from 
overseas  as  complete  rounds  of  ammunition.  Corp.,  of  Hell  Diver 


The  record-breaking  proeluction 
of  ammunition  is  the  result  largely 
of  recent  technical  improvements  in 
the  machining  and  forging  of  shells. 
By  June  .30,  19-1,3.  nearly  45  million 
shells  had  been  produced,  enough  to 
meet  any  emergency.  Great  reserves 
have  already  been  set  up  and  pro¬ 
duction  will  now  be  reduced  to  war 
^\■astage  levels. 

Some  curtailments  in  production 
have  already  heen  effected,  but, 
wherever  possible,  the  necessary  re- 
ducMon.s  .arc  planned  on  a  gradual 
•scale  o\'er  a  period  of  months  to 
minimize  ihe  dislocation  of  man¬ 
power. 

.At  the  rln.se  of  1942,  Canada  was 
making  28  types  of  shells  of  15  dif¬ 
ferent  cahbre-s.  The.se  ineludod 
.imnng  others,  the  40  millimeter 
quick  firing  shell,  the  25-pounder, 
the  .3  7  inch  ant'-nircraft,  the  4-inch 
naval,  the  73  millimeter  armour- 
piercing  shot,  and  the  'J-inch  naval. 

Cihanges  In  T.vpe, 

Th'is  far  in  194.3  seven  types  of 
ammunition  ha\-e  gene  out  of  pro¬ 
duction.  two  have  been  added.  Of 
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Plant— .\ftor  Decree. 


poses.  During  the  past  year  the 
Fairchild  plant  has  switched  over 
to  production  under  license  from 
Curtiss  Wright  Corp.,  of  Hell  Diver 
bombers. 
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1936* . 


Earnlnf:.s  Earninst.s 
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17,I12,0.-..3 
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Canadian  Vickers  Ltd. 


1942 . 

i;m . 

1940  . 

19.39 . 

193,Sx . 

1936* . 

1942 . 

1941  . 

]94<' . 

19.39 . . 

19.38X . 

1936* . 


1942 . 

3941  . 

into . 

1939 . 

193Sx . 

1936* . 


y— 18  months  ended  .Tune  30, 

• — 12  months  ended  DecJfnber  31st. 
d— Net  loss. 

a— Excess  of  current  liabilities  over 
urrent  assets. 


$281, .99(1 
406.698 
464,362 
36'..68S 
373,949 
376,2.50 
Total 
Acsets 
$3.8I1..5S3 
S..932.79.3 
1,866.128 
91,3,104 
866.8, V> 
594,138 


$4,3.‘i.7."V. 

26.3,776 

1.37.04.3 

89.144 

7.3,308 

6,3,943 

Working 

Capital 

$244,109 

126.27.3 

7.062 


ductlon.  two  have  been  added.  Of  Canadian  Vickers  Limited  oficrates 
the  remaining  23  tjpe.s  one  will  be  at  Montreal  a  shipbuilding  plant  and  e 
increased  in  output,  othei-o  will  be  drydocks,  plants  for  the  manufacture 
produced  at  the  current  rate,  and  of  industrial  and  mining  machinery.  Fleet  Aircraft 

others  will  be  reduced.  structural  steel,  boilers,  etc.,  and  an  _ 

In  addition  Canadian  factories  are  aircraft  plant.  ControLs  Montreal  Fleet  Aircraft  Limited  operates 

turning  out  large  quantities  of  shell  Drydocks  Co.  Limited.  a  plant  «t  Fort  Erie,  Ontario,  which 

components  —  14  types  of  fuses.  17  Shipbuilding  yards  arc  assured  of  originally  was  established  for  the 

types  of  cartridge  cases,  two  types  capacity  operations  as  a  result  of  ex-  manufacture  of  certain  aircraft 

of  gaines,  and  nine  types  of  primers,  tensive  and  Increasing  government  nrfvlu,,pH  kv  ih*.  ronsolidated  Air- 

There  are  also  aerial  bombs,  prac-  contracts  for  vesseLs  for  the  Navy  Sp  of  the  Unit^  ItaL 

tice  bombs,  two  iyves  of  depth  and  Mercantile  Marine  placed  In  re-  j.  subs-auenllv  eneaeed  lareelv 

charges,  anti-tank  nrincs,  rifle  gren-  cent  ^7".  Plant  has  been  production  of  training  planes  for 

ades,  p^Totechnics  of  70  basic  kinds  at  full  operating  capacu^.  and  .  p  r  a  tt  inrinHincf  Fip^t 

for  aerial,  field,  naval,  and  practice  Sv'Saf Trainer  anJ  Mokel  60  Ai-ance<S 

uses,  eight  DTies  of  trench  mortar  Heavy  capital  expenditures  for  plant  .j-  pipp.  m.-.in  Fn- 

bombs  and  filled  rounds  of  ajnmunt-  extensioas  and  modernization  have  -*  c®'ncr,  aUo  the  f  leet  1  \  in  t-n 

ooma,  ana  iiiiea  rounas  oi  ammuni  undertaken  bv  the  eomnanv  SJne  Transport.  Acts  as  Canadian 

lion,  bombs,  and  depth  charges.  Here  unaeriaxen  dj  the  company.  distributor  for  Waco  airntanes 

too  however  the  nroduction  will  be  the  last  annual  report.  It  was  ai^ricutor  tor  waco  airplanes, 

too.  nowet  er,  rne  proaucuon  wm  oe  j  busine«  on  hand  Duringthepasty(^arthecompany 

reduced  to  conform  with  current  war  siaica  Toiume  oi  Business  on  nana  switehed  nroduction  activities 

wastage  ^*^c  largest  in  the  history  of  the  switcnea  proaucuon  aciiMiies 

^e  fac.t  that  Panada,  ic  no.-  nre.  Company.  to  a  new  type  of  training  plane. 


gine  Transport.  Acts  as  Canadian 


In  the  last  annual  report.  It  Ws  distributor  for  Waco  airplanes, 
lated  volume  of  busines.s  on  hand  During  the  past  ybar  the  company 


Year..t  rnrled 
Feb.  28 

1943 . 

1942 . 

1941 . 

1946 . 

19,39 . 

19.3.<( . . 

19.37 . 

d — Deficit. 


(.iroF.a 
Katnings 
J.3.."d.'.,.y8.8 
4. .391, .378 
1,262,7.36 
.•:.'>.8.-..66 
201.370 
20,3.446 
142,422 


Net 

Earnings 

$.'d6.n4ii 

.800,098 

246.967 

d6.S27 

d79,.398 

d47..3.3I 

<1198,358 


194.3 . 

J942 . 

1941 . 

1940 . 

39.39 . 

1938 . 

1937 . 


Total 

Assets 

$16,627,370 

J2,6c,(!,1.3S 

8.6.38.,  "„-!6 

6.. 307.040 
6.225.377 
6.18.3.244 
.3.838,777 


Fixed  A.s.scts 
le.s.s  Reserves 
.3.3,577.86.3 
3.877.198 
3.9,31.247 

4.. 324.R7.3 
4.409.969 

4. . '252,490 
4.69,8.830 

Working 
Capit.al 
0  $2..307..3n7 

8  1.696.261 

6  3,68,3,944 

9  40.3,3  38 

7  .343.960 

4  636, ,"31.". 

7  532.122 


Years  ended 
Dec.  31 

3942  . 

3943  . 

3946 . 

39.39 . 

39,38 . 

3937 . 

3936 . 

X— Not  reported, 
d— Deficit. 


1942 . 

1941  . 

1940  . 

3939 . 

3038 . 

1937 . . 

1936  . 

d— Deficit. 

1942  . . 

1941  . 

1046 . 

1939 . 

1038 . 

1937  . 

1936 . 

X— Not  reported. 


Gross 

Earnings 

$568,642 

549.818 

589,6.32 

94,108 


Net 

Eai-nings 
$206,614 
18.".,.3S1 
133.67.3  , 
d  22, 798 
66.742 
2.30.8 
38,648 


Plant— After  Deprec. 
$29R.2.".l  $7,34,.36t 


Cub  Aircraft  Corp. 


^e'^fact  that  Canada  is  now  pre-  ^ 

pared  to  whittle  down  its  ammuni-  Gross  Net  '  Eam^g,- 

tion  production  schedule  testifies  to  im.V.T .  j.X'dr.  wf  $.346946  .  $568,642  $206,6i< 

the  mammoth  achievements  of  the  3042..!!!!!..”  4]3nr..'.78  8nfl'6n.8  ^tni .  JSi)’?- 

last  three  and  a  half  years.  mo::;;::::::  "oTm  d22:?9i 

Small  Arms  Ammunition  19,39 .  261.370  d 79 .39.8  39,38 .  x  66.741 

4  4n  .44-’r'yi  1037.. .  T  2.30-^ 

Canadian  fighting  men  can  keep  19.37;:;;:::;;:  l‘42:422  .1198,358  . 

their  rifles  and  machine  guns  blazing  d— Deficit.  x— Not  reported. 

away  at  the  enemy  without  fear  Ol  Fixed  Assets  d— Deficit.  Per  Share - 

an  ammunition  shortage;  Canada's  .  Earned  Paid 

record  production  has  ■won  for  them  1942:::::::::::::::..:  ''3S7719R  .  ^'!} 

that  advantage.  .  3:9,31  ;24_7  l^to; Ifo  ni! 

From  small  begmnings  the  nation's  ijiTo::;:'; .  Tion’oiio  ”’3*’ .  Ni> 

capacity  for  small  arms  ammunition  193r::::::: 4:.'252:490  ’”2^ .  ^1} 

production  underwent  such  swift  ex-  ifS" .  4.69,8:830  lola'":::.’::*  043  Nil 

pansion  that  it  Is  now  an  outstand-  Total  Working  d— Deficit.  "* 

Ing  feature  of  the  Dominion's  muni-  Plant— After  Deprec. 

..  —  .  _  .  iftAo  19QR  or»i  st.'U  *iai 

fions  program.  Today,  more  tlian  25  3942 .  32,666,1.3s  1. 696.261  .  440.389  5w'.3n.3 

million  rounds,  covering  a  wide  range  1041 .  s,n.3.8.,-„-!6  3,68,3,944  3940::::::::.’:  .392:046  432,134 

of  types  and  calibres,  pour  each  week  .  5  1939 .  6R0.109  x 

from  the  Dominions  arsenals  like  193s .  6.1S.3.244  6in..'.s.3  .  , 

grain  from  a  wheat  elevator.  Output  1937 .  .3.838,777  532.122  josn... .......  43i,’857  x 

Is  at  the  rate  of  more  than  50  rounds  -  x— Not  reported. 

every  second,  day  and  night  the  year  Cub  Aircraft  Corp.  Asset's 

round,  and  represents  a  value  of  $15  _  “  5D42 .  $.3.8,37,998  $1,402,020 

million  a  week.  r,,v,  3941::::::::.’,  .3:277:334  1.0.37.876 

Current  stocknilec  of  some  tvnes  .  °  Aircraft  Corporation,  Ltd.,  op-  3^40 .  2,987,756  723,324 

current  stockpiles  01  some  types  erates  a  plant  in  Hamilton  Icr  the  1939 .  2,281,299  274.1.3.3 

ana  calibres  of  small  arms  ammuni-  manufacture  of  Cub  airplanes,  Cana-  .  1.111. a67.2ao 

tion  have  reached  such  sizeable  pro-  aian  rights  for  which  arc  owned  by  . 

portions  that  production  will  gradu-  the  company.  Also  acquired  Canadian  .  ’ 

ally  be  reduced  to  the  ratio  of  war  rights  for  2-seater  tandem  planes  of  .  a  • 

wastage.  Tj-pical  exceptions  are  the  Harlow  Aircraft  Co.  of  Califo'iiia  Noorduyn  Aviation 

.303-inch  incendiary.  9  mm.  parabel-  The  company  has  been  making  air-  - 

lum,  and  all  20  mm.  types.  plane  parts,  handling  repair  work  Noorduyn  Aviation  Limited,  with 

In  September.  1939,  only  one  type  etc.,  during  the  war.  Recently  the  Plants  at  Longue  Pointe,  Montreal 
of  small  arms  ammunition  was  be-  directors  have  been  in  contact  with  Laurent,  Quebec,  produces 

ing  made  in  this  country.  Then,  ra-  UB.  interests  in  connection  with  ac-  "Norseman"  aircraft  and  Harvard 
pidly.  old  equipment  held  over  irom  tivities  In  the  air  transport  fielij,  after  Advanced  Trainer  under  license 
the  last  war  was  overhauled  and  the  war.  ’  from  North  American  Aviation  Inc. 

brought  into  operation.  By  1940.  Can-  roars  ended  Gros.s  Net  former  plane,  a  transport  ma- 

ada  was  producing  three  types  of  Doc.  3i  Earnings  Earning.s  chine,  has  been  sold  to  principal 

small  arms  ammunition.  .  $12.4.3.3  $4,976  air  transport  lines  in  Canada.  The 

The  Dominion  is  now  turning  out  1940.:::::.’.  "  Tno??-  lifter  is  being  produced,  in  large 

24  tj-pes  of  seven  calibres,  some  of  x— Ne  iijss.  '  .  "  ’  ‘  quantity  under  order  from  the  Do- 

which  are  the  ball,  tracer,  incendiary.  Total  Working  minion  government  for  the  under 

and  armour-piercing  types  of  .303-  i94->  'sro  vss  gi-  Empire  Air  Training  Scheme. 

Inch,  .22.  .38,  .455.  .35,  nine  millimeter  394r:::::.'::::  2.34.6(18  Wide  extensions  and  improve- 

and  20  mm.  During  1940.  toe  total  .  237.621  75:840  ments  to  jlants  have  been  effected 

value  of  small  arms  ammunition  pro-  *  _  during  past  2  years. 

duced  was  $3.5  million.  Today,  each  In  April,  last,  it  was  stat^  corn- 

week's  production  is  valued  at  more  De  Havilfind  Aircraft  P®ny  had  $62  millions  of  business  on 

than  $1.5  million.  -  its  books. 

^Vhere  500  wxirkcrs  were  once  cm-  The  de  Havilland  Aircraft  Co.  of  The  company  started  deliver  of 


Total 

Assets 

$3.8,37.998 

.3,277.334 

2,987,756 

2,281,269 

1.111.60.3 

3,072,325 

978.856 


■Working 

Capital 

$1,402,020 

1,037.876 

723,324 

274.1.3.3 

367,299 

320,884 

374,413 


Noorduyn  Aviation 

Noorduyn  Aviation  Limited,  with 


ada  was  producing  three  types  of 
small  arms  ammunition. 

The  Dominion  is  now  turning  out 
24  tj-pes  of  seven  calibres,  some  of 
which  are  the  ball,  tracer,  incendiary, 
and  armour-piercing  types  of  .303- 
Inch,  .22.  .38,  .455,  .35,  nine  millimeter 
and  20  mm.  During  1940.  toe  total 
value  of  small  arms  ammunition  pro¬ 
duced  was  $3.5  million.  Today,  each 
week's  production  is  valued  at  more 
than  $1.5  million. 

^Vhere  500  workers  were  once  cm- 


the  war. 

Years  ended 

Gros.s 

Poc.  31 

Earnings 

Earnings 

$12.4,35 

$4,976 

3941 . 

4,444 

n.Tfl 

1040 . 

x20,397 

X— Ne  loss. 

Total 

Working 

3942 . 

Assets 

Capital 

$'r.9„5SS 

$72,825 

3941 . 

2.34.668 

TT.fMO 

3946 . 

237.621 

75.840 

X — Net  losF. 

De  Haviland  Aircraft 


\Vhere  500  workers  were  once  cm-  The  de  Havilland  Aircraft  Co.  of  The  company  started 
ployed  in  one  plant,  now  30,000,  more  Canada  Ltd.,  operates  an  airplane  Noorduyn  Norseman  to  the  United 
than  one-half  of  whom  are  women  plant  at  Downsview,  near  Toronto,  States  early  this  year,  and  deliveries 
and  girls,  arc  working  in  two  gov-  and  has  sole  manufacturing  rights  steadily  increasing  each  month, 

emment  arsenals  and  in  many  fac-  for  Canada  of  the  products  The  de  — Tean  Endeii  June  soth— 

lories  operated  for  the  Government  Havilland  Aircraft  Co.  Ltd.  of  Eng- 

by  private  interests.  land,  including  the  Dragon  Rapids,  cmss  profits .  1,254.937  792,999 

-  the  Gypsy  Engine,  Ihe  Dragon  Fly,  Net  Earnings  .  58.2.34  83..3.39 

tan.  Car&  Fndry  Co.  LlJ.  [J'  EKi  S  glV,'.c:i  7.«S 

_  iross,  ana  the  Tiger  Moth.  Total  Assets  7,ni.rH:| 

Canadian  Car  and  Foundry  Co.,  "Tiger  Moth,"  formerly  was  Work.  Cap .  1,405,884  xi28,027 

Lim'ted.  with  subsidiaries,  operates  com^pany  as  a  ,_kxcc.ss  of  current  liabilities  over 

plants  in  Montreal  (4),  Fort  Wil-  model  to  meet  the  require-  current  assets. 

lam.  Brantford  and  Welland,  On-  of  the  R.C.A.F.  and  flying  - — 

lario,  and  Amherst,  NB.  Principal  throughout  Canada.  The  Moth  ^  .  »  J  1W1L 

line  of  production  has  been  rolling  P'aoos  are  used  by  the  air  service  v.OHCeniraiea  JrlUK 
.stock  for  steam  and  electric  rail-  fhe  province  of  Ontario.  Output  Is  Rcduccd 

ways  but  foundries  produced  a  di-  As  a  result  of  war  business  com-  ^ _ 

versified  range  of  iron  and  steel  P^O-V  found  it  necessary  to  en-  38..rP!... 

products  and,  in  recent  vears,  com-  'urge  the  plant  and  install  additional 

pany  has  gone  into  the  ‘build  ng  of  machinery  and  also  increase  the  size  ° 

aircraft  in  a  big  way.  of  its  airdrome.  concentrated  milk  and  bj -pr^uct. 

Principal  aircraft  plant  is  at  Fort  The  company  recently  has  been 
William,  where  an  old  car  plant  of  engaged  on  production  of  parts  for  to r^nnd s^bu^ 

the  company  that  had  been  idle  for  Mosquito  bombers.  1 


x^Kxce.«5s  of  current  liabilities  over 


Concentrated  Milk 

Output  Is  Reduced 

Ottawa  —  The  Dominion  Bureau 
of  Statistics  reports  the  production 


years  was  converie-d  into  a  factory  Ypar...  enheu 
to  produce  Hawker  Hurricane  '''’ 

fighter  piane.3.  This  plant  is  now  ]I)4( . 

producing  Curtiss  dive  bombers.  line;::::::: 

Company,  in  one  of  its  Montreal  . 

plants,  also  has  produced  through  . 

its  association  with  Can.  Associated  3936. 

Aircraft,  Ltd.,  parts  for  ‘‘Hampden" 
bombers.  At  Amherst,  N.S.,  and 

Montreal  plants,  trainer  planes,  air-  {”^7 . 

craft  parts  and  heavy  calibre  sheels  into:.::::: 
are  being  produced  and  through  a  19.39...:.’:: 

subsidiary,  Canadian  Car  Munitions.  ^”^5 . 

a  huge  shell-filling  plant  is  operated  1936::::.”.: 
at  St.  Paul  L’Emite,  Quebec. 

At  the  last  annual  meeting,  it  was  1942 . 

stated  company  had  sufficient  ord-  . 

ers  on  its  books  to  keep  plants  3^; . 

busy  at  present  rate  until  the  mid-  3 9.3s 

die  of  1944.  Approximately  95%  of  . 

this  business  was  war  orders.  .  . 

Years  ended  Gross  Net 

Sept.  30  Earnings  Earnings  3949 

1942 .  $.5,105,146  $  9.58.384  mi:..:.'.’: 


Gro.'s 

Net 

Earnings 

Earning.' 

$11,866,996 

$86,766 

.3,719,918 

S».  343 

3,311.416 

76..3.3!l 

4.57.6,32 

429.36.3 

3o;:ir, 

286.725 

I.55,9t5 

2,082 

Fer  Share  CIa.«s  “A’* 

Ea  rned 

Paid 

$2.72 

Nil 

2.7s 

Nil 

2.36 

Nil 

3.93 

Nil 

.45 

Nil 

Nil 

Nil 

Nil 

Nil 

Toperty — After  Deprec.  1 

$269,231 

$.397,481 

288,368 

285,8(10 

308.  (i32 

362.293 

2.56..8SS 

65,986 

3.34,6.36 

72.677 

329,344 

62. 6.52 

111,039 

82.039 

Total 

Working 

Af»<«ts 

Capital 

$5,373,648 

$.3.50,808 

2,681.905 

283,483 

1.059.772 

190.205 

ing  month  of  3,158,602  pounds,  but 
an  increase  over  August  last  year  of 
183.163  pounds. 

Of  the  total  output,  whole  milk 


472,599  pounds.  'The  combined  pro- 


000  pounds. 

B.C.  EMPLOYMENT  RISES 

Vancouver.  —  From  the  first  of 
February,  1942,  employment  in 
British  Columbia  mounted  steadily. 


1941  to  164.8  in  1942.  This  advance 


recorded  were  in  the  manufacturing 


M 


YOU  VE  NEVER  SEEN  BEFORE 


.  plywood  f of;  the  ddnstructiort  f 

of,  Vofnpi«&^^^  Awo  AD$Gn  V  is  one  bf  tfiV 

Cockshutt 

the'tentir^e  beg^nin$  to 'end  .  . thin  strlps^^^/^ 

of  veneer  gt^duifly’becOfHlhg  as  as.  st^el  in  this  streamlined  “ 
bombet  fuselage. .  ^ 

*  .4;  TKe  .bf  |^^y'ybpd.  npt  oiily  ^  better  aeroplanes, 

but  releasi^ thousands, of  tons  of  vitaf  metal  for  other  purposes. 
Airinen  who  have  JloWfi,  the  r"plyWodd  Ansom’i'  acclaim  its 
superior  dGiformVhce  with' enthusiasm.  .0 

It  is  perhaps  natural  thdt  Cochshutt,  as  Canada’s  leading 
manufacturer  of  aircraft  engine  exhaust  systems,  should  have  been 
chosc/i  to  produce  manifolds  for  the  Anson  V. 

In  addition,  Gbchshutt  is  busy  supplying  landing  gear,  flaps, 
ailerons  and  other  important  parts  for  this  fine  aircraft. 
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sions  to  plant  have  been  imdertalicn. 
Additions  include  a  new  tin  plate 
mill  and  100’’  plate  mill  at  Ham  Uon 
as  well  as  additions  and  alteiations 
to  the  steel  mill.  A  new  plant,  for  fne 
production  of  shell  forgings  for  the 
federal  government  is  being  operated 
by  a  wholly  owned  subsidiary.  Im¬ 
provements  and  extensions  also  have 
been  made  to  mills  of  the  company 
at  other  locations. 

Tills  year  the  company  has  con¬ 
tinued  to  operate  its  .steel  maltin.g 
facilities  at  capacity.  Even  wi:h  c.ipa- 
city  production  and  steel  purcii.isi.d, 
the  company  was  unable  to  keep  ;ts 
finishing  mills  at  capacity  and  last 
year  arranged  for  the  c'ons.rnct.on 
of  a  large  electric  furnace  and  Hes- 
semcr  converter,  to  add  C.IO.OOD  N.T. 
annually  to  ingot  capacity. 

Years  ended  Gross  Net 

hcc.  ?  I  EorninQs  Eo.  nings 

'94: .  $'7,935,372  $4,803,933 

'941 .  12,919.520  4  439,732 

'940 .  9,393,996  4,264,384 

'939 .  8,343,460  4,635,680 

'933 .  5.319,506  3,053,726 

'937  .  6,854  471  4,180,097 

'936 .  4,896,604  2,886,633 

♦Per  Share  Common: 

Earned  Paid 

'942 .  $5.63  $3  00 

'941 .  6.17  4  633,^ 

1940  .  6,92  3.75' 

1939  .  6.51  3.75 

>938 .  4  24  3.75 

1937  .  5.32  3.75 

1936  .  4.01  3.17'S 

Plant — Before  Deprec. 
1942 .  $63,100  501  $36,456,352 

1941  .  61,019,698  34,775  837 

1940  .  54,079,523  29,340,814 

1939  .  49,745,645  23,305  047 

1938  .  49,000,931  27.902,836 

1937  .  46,766,104  25,376  512 

1936  .  41,434,463  24,268,700 

Total  Woricinq 

Assets  Cooitoi 

1942  .  $93,990,637  $19,923,595 

1941  .  90,518,007  17,771,471 

1940  .  79,349,990  15,165  807 

1939  .  18,942,7.32  15.602,097 

1938  .  72,839.399  14,454,540 

1937  .  71,248,904  14,720,025 


15 .  67.456,615  17,599,005 

-on  combined  preferred  ond  common 


12,(180,284  7,440,052 1 

10,230,733  8,003,8<)1’ 

«.«23.,6.68  3,0!H,82.9 1 

7,040,407  3,0,36,  lOS 

6,6.-i(J,75!»  2„8,St.r.6'. 

6,1,3.3,077  2,772,11.34 

«,110,183  2.080,655 

Total  Working 

A.ssota  Capital 
118,117,104  $7.113,.30;> 

23..304.71 1  .3,300.80.3 

18,313,7.30  2,050,540 

14,031.08,3  2.700,700 

11,709.082  2,70.3.4,8!i 

10.28(!,5r«2  1,779,076 

.8.330,102  1,24.3,231 

7,214,060  995,094 


Basic  Steel  Industry’s 
.Wonderful  Supply  Job 


Page-Hersey  Tubes  Ltd, 


United  Steel  Corp.  Ltd.,  operates 
I  plants  in  Toronto.  Montreal,  Vcl- 
land  and  Port  Robin.son  output  of 
whicli  comprises  a  wide  rangn  of 
foundry  and  machine  shop  ptoduct.s. 
•In  almost  wholly  owned  sub-sid^ary, 
Standard  Steel  Construction  Co.  Ltd., 
produces  ;yid  ercct.s  structural  steel. 

In  common  with  other  iron  and 
Steel  companies  in  Canada,  plants  of 
the  comjiany  have  been  operating  at 
or  close  to  capacity  in  order  lo  xe-p 
pace  witli  business  offered  as  a  re¬ 
sult  of  war  contracts  and  gcntt  ii  in¬ 
dustrial  activity  arising  from  the  war. 
Years  ended  Gross  Net 

Lire.  3 1  Ecrnrnqs  Ea'n.e.qs 

1942 .  $2,079  4‘9  $304,403 

1941  .  1,723,990  498.338 

1940  .  68' 4' 2  5’5,409 

1939 .  233  207  113,123 

1938  .  200,831  75,403 

1937  .  288,951  98,601 

1936  .  237,269  45,317 

Per  Share  Common: 

Eorned  Po'cl 

1942  .  S,'58  N,l 

1941  .  C99  Ml 

19-’l  .  '15  N'l 

1939  .  0.17  N,l 

1938  .  PM  Nil 

1937  .  C  20  Nil 

1936  .  0  06  Nil 

P, ope: !y-- -Before  Deprec. 

1942  .  $3  4,73  2^)  $877,372 

1941  .  2  9.7  '  7  49  411,9,85 

1940  .  1  831  6'8  161  641 

1939  .  2  332  790  471  '89 

1938  .  2, .'1097.3  443'Y'7 

1937  .  2  78'  442  4M  705 

1935  .  2.269,181  350,349 

Total  Working 

Assets  Capital 

1942  .  $9,506,691  $1299  800 

1941  .  6,104  9.26  1,540  084 

1940  .  4  277  97-1  474  44; 

1939  .  4,176,'334  1  054  219 

1933 .  39517:5  1  040,' 15 

1937 .  4  074  362  1.012,8f-» 

1936  .  5,758,915  918,723 


Russell  Industries  Ltdi 


Russell  Industries  Ltd.,  Is  a  leading 
company  which  controls  t, Trough 
stock  ownership,  Canada  Cycle  A: 
Motor  Co.  Ltd.,  with  plant  at  Wes¬ 
ton  and  Canadian  Acme  Screw  Gear 
Ltd.,  with  plant  in  Toronto. 

Both  subsidiary  companies  in  ad¬ 
dition  to  enjoying  a  considerable  in¬ 
crease  In  business  from  regular  chan¬ 
nels  due  to  war-time  activity,  have 
also  been  directly  engaged  in  govern¬ 
ment  war  work. 

Both  subsidiaries  have  found  it  ne¬ 
cessary  to  expand  production  facili¬ 
ties  in  order  to  take  care  of  war 
orders. 

Years  ended  Net 

'  Dec.  31  Earnings 

1942 .  $145,928 

1941  .  147,819 

1940  .  163,538 

1939  .  154,467 

1938  . V  265,170 

1937  .  133,282 

1936 .  151,565 

Per  Share  Common: 

Earned  Poid 

1942  .  $1.03  $0.80 

1941  .  1.04  0.80 

1940  .  1.23  0.80 

1939  .  xl.10  x0.80 

1938  .  x2.43  x0.70 

1937, .  x0.6I  x0.60 

1936  .  xC.84  •  xO.15 

X  —  Concidered  on  basis  of  subsequent 
10  for  1  split. 

Invest. — Before  Reserve 

1942  .  $1,624,172  $434,856 

1941  .  1,538,314  401,342 

1940  .  1,499,962  457,000 

1939  .  1,499,962  500,000 

1938 .  2,469,162  556.407 

1937  .  2,469,162  556,407 

1936 .  2,469,162  556,407 


(Continued  from  page  27) 


506,077 
Totol 
Assets 
$4,008,724 
3,171,692 
!  .677,309 
1,273,497 
1,221,319 
1,135,728 


1,193,450 

Working 

Capitol 

$1,080,422 

797,233 

437,700 

457,761 

522,970 

387,277 


row  approximately  75  to  25,  Opera-  | 
tions  this  year  are  at  capacity. 

.Vear.' ended  Gross  Net 

Mar.  oO  Earnings  Earnings 

1942 . .  $503, '2.57  $142,463 

1941 . 497,370  1.57,036 

1940  . 270,025  88,011 

. .  .141,904  83,427 

1938 . 102.631  50,618 

1937  . 178,881  105,54.5 

1036 . 71,913  20,381 

:  Per  Share  Common : 

I  Earned  Paid 

1942. $2.15  $2.00 

1941  .  2.40  1.00 

1940  .  1.21  1.00 

19,39 . 1.06  1.00 

1038  .  0.46  1.00 

19.37 . .  1.40  Nil 

1036  . 0.04  1.00 

Plant — After  Deprec. 
3042 . .$298,075  $7.50,675 

1041  .  300,108  686.774 

1040 .  .351,5.30  615,410 

19,39 . .382,125  641.946 

1938  . 412,702  407,147 

1937 . 442,952  4.56.806 

1936 . 430,13$  404.620 

Total  Working 

Assets  Capital 

1042  . $2,.3n6,8.57  $1,126,558 

1941  . 1  1,084,105  1.114,342 

1040 .  1.614..585  046,640 

1939  . 1,486.605  806,910 

1038 . 1,404.663  86.8,230 

1037  . 1.478,354  SW-JM 

1036 .  1,386,045  807,055  j 


Ontario  Steel  Products 


Ontario  Steel  Products  Co.  Limited, 
operates  plants  at  Qananoque,  Osha- 
wa  and  Chatham,  Ontario.  Products, 
in  peace-time,  comprised  auto  ard 
truck  chassis,  springs  and  bumpers, 
iron  and  brass  castings,  stampings. 
Chemicals  and  extruded  plastics  are 
now  being  produced. 

Plants  have  been  fully  engaged  at 
capacity.  Company  has  made  exten¬ 
sive  capital  outlays  in  expanding 
plant  facilities. 

Years  ended  Gross  Net 

June  30  Earnings  Earnings 

194.3 .  $709, 3, -i4  $  87,793 

1942  .  .53.3,414  146, .52.3 

1941 .  539,626  143,38.3 

1940  .  219,030  10.5,640 

19.39 .  122,807  e'J.OOS 

1938 .  1.51,847  91.519 

1037 .  173,.S48  101,881 

1036 .  163,274  69,800 

Per  Share  Common : 

Earned  P.lld 

1943  .  $1.29  $1.25 


Massey-Harris  Co.,  Ltd. 

One  of  the  first  of  Canada’s  large 
manufacturing  industries  to  make 
munitions  of  any  kind  in  this  war, 
the  Massey-Harris  Company,  Limit¬ 
ed,  Is  due  to  the  nature  of  its  peace¬ 
time  production  activities,  rendering 


a  unique  and  especially  viduable  con¬ 
tribution  to  our  wartime  armament 
program.  Long  experience  in  manu¬ 


facturing  a  wide  variety  of  tractors, 
implements  and  farm  machinery  has 
given  management,  supervisory  per¬ 
sonnel,  and  workers  a  iqiJecialized 


w  unucAififtiLc.  wAifii  intirA.«u 

important  contracts  for  the  making 
of  shells  of  three  different  calibres, 
radio  vans,  gun  portees,  gun  mounts, 
two  kinds  of  airplane  wings  and 
spars,  tank  track  parts,  radio  lo<ia- 
tors,  steel  cargo  bodies,  light  anti¬ 
aircraft  bodies,  personnel  carriers, 
cable  reels  and  racks  and  metal  fit¬ 
tings  for  aircraft  wings.  Complete 
tanks  are  made  by  the  United  States 
organization  of  the  company. 

As  well  as  utilizing  to  the  fullest, 
the  extensive  manufacturing  capa¬ 
cities  of  Its  own  plants  the  company 
has  taken  full  advantage  of  the  sur¬ 
plus  of  existing  manufacturing  facili¬ 
ties  in  numerous  smaller  industrial 
concerns  throughout  Ontario  and  In 
Wisconsin,  US.A.  to  place  sub-con¬ 
tracts  in  large  volume,  thus  obtain¬ 
ing  substantial  production  with  small 
expenditure  of  governmental  money, 
and  at  the  same  time  incorporating 
into  the  country’s  armament  program 
many  smaller  industries  which  for 
one  reason  or  another  had  become 
wartime  casualties. 

Recognition  has  been  given  In  the 
form  of  high  priority  ratings  for  raw 
materials,  to  the  needs  of  agriculture, 
to  meet  its  large  production  of  vital 
foodstuffs  for  Canada  and  the  Allied 
Nations.  Nevertheless  the  shortage  of 
steel  and  other  critical  raw  materials 
has  been  such  that  the  production 
of  agricultural  Implements,  although 
maintained  on  a  relatively  high  level 
since  the  beginning  of  the  war,  has 
been  progressively  limited  until  re- 
cently.  Over  the  next  year  more  steel 
Is  being  allocated  for  production  of 
farm  machines. 

Massey-Harris  Oo.  Limited,  old  es¬ 
tablished  and  powerful  Canadian 
producer  of  agricultural  mach'nery, 


1.66  0.75 

0.76  0.60 

1.37  0.50 

1.65  Nil 

0.67  Nil 

Plant — After  T>cprcc. 


^  Ceneral  Steel  Wares  Lid. 


General  Steel  Wares  Limited  op¬ 
erates  plants  in  Toronto,  Montreal, 
Winnipeg,  Vancouver  and  London, 
Ont.,  area,  for  the  production  of  a 
wide  range  of  metal  goods,  metal¬ 
ware,  furnaces;  hotel  and  soda  foun¬ 
tain  supplies.  Warehouses  and  ship¬ 
ping  depots  are  maintained  in  Van¬ 
couver,  Calgary,  Winnipeg,  Toronto. 
London  ahd  Montreal. 

Company  has  been  bf  receipt  of 
considerable  direct  war  business,  and 
in  addition  wartime  conditions  have 
stimulated  sale  of  kitchen’  utensilB 
and  similar  products,  to  outfit  mili¬ 
tary  and  other  government  suppiy 
stations.  Plant  additions  have  tieen 
made  since  start  of  the  war  to  permit 
filling  of  wartime  contracts. 

years  ended  Gross  Net 

Dec.  31  Earnings  Eornings 

1942 .  $2,863,423  $598,937 

1941  .  1,974,639  555,769 

1940  .  1,584,205  435,518 

1939  .  1,424,868  626,208 

1938........  1,073,136  321,574 

1937  .  1,368,215  555,144 

1936  .  1,004,827  240,471 

Per  Shore  Common: 

Earned  Paid 

1942  .  $0.82  $0.50 

1 941  .  0.70  0.50 

1940  .  0.35  Nil 

1939  .  0.90  Nil 

1938  .  0.02  Nil 

1937  .  1.20  Nil 

1936  .  dO.37  Nil 

Plan! — -Before  Deprec. 

1942  .  $13,125,910  6,762,058 

1941  .  13,135,129  5,954,366 

1940  .  12,851,440  5,425,795 

1939  .  12,785,081  5,004,930 

1938  .  12,730,715  4,786,904 

1937  .  12,619,489  4,558,207 

1936 .  12,463,814  4,340,517 

Total  Working 

Assets  Copitol 

1942  .  $20,016,989  $4,697,207 

1941  19,691,015  4,473,617 

I940' .  19,312,439  4,383,400 

1939  .  18,510,219  4,240,597 

1938  .  17,976,540  3,952,004 

:  1937  18,851,734  3,715,884 

1936;; .  16,815,659  3,366,654 


1943 . 

1942 . 

1941 . 

1940 . 

3939 . 

1988 . 

1937...'. . 

1038 . 

X — Reappraieed. 


Sarnia  Bridge  Co.,  Ltd. 


Huge  Weekly  Production 
Of  Guns  And  Small  Arms 


Sarnia  Bridge  Co.  Ltd.,  with  plant 
Ill  Sarnia,  Ontario,  has  an  annual 
productive  capacity  of  12,000  ton'  of 
structural  steel.  Business  comprlECs 
manufacture  and  erection  of  struc¬ 
tural  steel  for  bridges,  steel  frames 
for  buildings,  tanks,  etc. 

The  volume  of  business  has  been 
doubled  and  redoubled  since  the  v.’ar 
started.  Operations  have  been  speed¬ 
ed  up  due  to  wartime  production  re¬ 
quirements. 

Years  ended 
Dec.  3 1 

1942. . . . 

1941  ... . 

1940. .  . . 

1939. .  . . 

1938. . . . 

1937. . . . 

1936. .  . . 


Tot.41  Woi'klnK 

Assets  Capital 


Robert  Mitchell  Co.,  Lid, 


With  a  cun-ent  monllily  output  of 
gun.s  and  small  arms  far  in  exeeas 
of  that  for  the  entire  year  of  1941, 
Canada  ha.";  achieved  nia.ss  produc¬ 
tion  of  ordnance  stores  on  a  con¬ 
stantly  rising  scale. 

Up  to  the  end  of  June,  1943,  the 
Dominion's  ar.senal.s  had  turned  out 
more  than  55,000  guns,  gun  barrels 
or  mounting.s.  Weekly  production  ts 
now  1,200  units,  of  which  1,000  arc 
guns  and  gun  barrels,  200  are  mount¬ 
ing,'. 

Today  Canada’s  ordnance  Industry 
is  engaged  in  revising  downv.  aids 
some  of  its  gun  schedules.  Production 
of  3.7  and  40  mm,  Befors  anti-ai;craft 
guns  will  carry  on  at  a  reduced  rate 
to  the  end  of  1944.  The  plant  mak¬ 
ing  the  6-pounder  carriage  is  being 
converted  to  the  manufacture  of  20 
mm.  Universal  moimtings  for  the 
army  and  single  20  mm.  mountings 
for  the  navy.  The  inajovity  o£  gun 
contracts,  however,  will  be  maintain¬ 
ed  at  top  production  levels. 

Since  the  beginning  of  the  war. 
one-fiftli  of  the  total  govcniment 
investment  in  war  plants  has  been 
allocated  to  the  producaon  of  guns 
and  small  arms.  Training  schools  for 
workers  have  helped  overcome  per¬ 
sonnel  problems  while  sub.stilutions, 
such  as  malleable  castings  instead  of 
steel,  cast  iron  instead  of  bronze,  have 
gone  a  long  way  tov.-ards  conserving 
urgently  required  materials. 

Today,  the  Dominion  is  manufac¬ 
turing  field,  naval,  anti-alr.'raft, 
tank,  and  anti-tank  guns  of  10  types, 
as  well  as  16  types  of  carriages  and 
mountings.  This  list  includes  one  type 
of  heavy  and  one  type  of  light  anti¬ 
aircraft  gun,  tank  gun  and  anti-tank 
gun:  three  tjTDes  of  naval  guns;  a 
second  type  of  heavy  anti-aircraft 
gun  barrel  and  the  25-poundcr  field 
gun,  as  well  as  carriages,  tr-iilers. 


and  mountings.  Ten  of  the  16  lyijcs 
of  mountings  arc  naval  for  u»e  on 
combat  and  merchant  ships. 

Small  Arms 

Witli  eight  major  plants  and  ;cores 
of  sub-contractors  operating  on  .'-mal' 
arm.s  contracts,  output  in  1942  in¬ 
creased  1.300  per  cent  over  1941 

Canada  has  turned  out  630,000 
small  arms  to  date.  Present  pr'iduc- 
tion  is  at  the  rale  of  13,000  units  a 
week.  These  include  rifles,  cartuncs, 
anti-tank  rifles,  smoke  di.sehai'gers. 
bomb  throwers,  two  types  of  '.rmch 
mortars,  and  lour  ty;xk5  of  machine 
guns. 

Closely  related  to  all  other  produc¬ 
tion  programs,  small  arms  schedules 
are  being  revised  in  accordance  with 
adjustments  in  other  industries. 

Maximum  output  of  the  Bren  gun. 
8.000  per  month,  was  realized  d  iring 
June.  1942.  Prc.'cnt  output  of  the  No. 
3  army  rifle,  whicii  is  being  produced 
in  the  government-owned  and  oper¬ 
ated  plant.  Small  Arms  Limited,  is 
now  in  excess  of  34,000  a  mon’h. 

Sten  gun  production  is  now  at  its 
IKak,  6.000  a  month  and  will  ..arry 
on  at  this  rate  throughout,  1943. 

Having  mn  requiremcnt:i  for  tlias,- 
weapon.',  Canada  will  discontinue  the 
production  of  Boys  anti-tank  r  fle.-, 
and  Browning  aircraft  and  lank  type 
machine  gun.s.  The  manufacture  ot 
Browning  pistols  and  20  mm.  ma¬ 
chine  guns  will  pariially  fill  this  gap 
in  small  arms  production. 


The  Robert  Mitchell  Co.  Limited, 
operates  plants  in  Montreal  and  St. 
Laurent,  Quebec,  for  the  manufac¬ 
ture  of  hammered  and  wrought  iron 
work,  railway  fillings  —  including  air 
conditioning  systems,  monel  metal 
sinks  (the  latter  In  collaboration  with 
International  Nickell  and  othc  me¬ 
tal  products.  A  subsidiary,  the  Garth 
Co.  specializes  in  contract  pfumlimg, 
heating  and  ventilation  work  and  fire 
protection  supplies. 

Company  has  added  materially  tc 
its  plant  and  equipment  in  older  to 
take  care  of  a  growing  volume  of  mu¬ 
nitions  business  from  the  go-;eni- 
ment.  Production  of  cartridge  cases 
for  25-pounder  shells  has  been 
stepped  up  rapidly. 

The  company  has  become  the  sole 
producer  in  Canada  of  tracks  for  the 
M-28  tanks.  The  company  has  pro¬ 
duced  more  than  half  the  brass  cart¬ 
ridge  cases  made  in  this  country. 
Years  ended  Gross  Net 

Dec,  31  Earnings  Earnings 

1942 .  $3,372,006  344,642 

1941  .  2,281,600  384,610 

1940  .  492,971  148,067 

1939  .  5,861  d23.183 

1938  .  117,465  38,203 

1937  .  159,034  74,877 

1936  .  64,325  dI5,677 

Per  Shore : 

Earned  Paid 

1942  .  $4.76  $2.00 

1941  .  5.31  1.50 

1940  .  2.04  0.50 

1939  .  dO.32  Nil 

1938  .  0.53  Nil 

1937  .  1.03  Nil 

1936  .  dO.22  Nil 

Plant — After  Deprec. 

1942  .  $653,236  $1,253,068 

1941  .  936,193  653,068 

1940  .  735,605  403,068 

1939  .  817,259  309,463 

1938  .  799,846  309,468 

1937  .  817,888  269,468 

1936 .  857,572  227,468 

Total  Working 

Assets  Copital 

1942  .  $7,602,635  $1,103,664 

1941  .  5,785,229  631,251 


Gross  Net 

Earnings  Eornings 

$128,750  $32,565 

125,230  24,222 

43,688  14,179 

30,207  3,518 

47,555  9,222 

•56,485  19,546 

39,802  4,630 

Per  Share  Class  "A" 
$2.71  Nil 

2.02  Nil 

1.19  Nil 

0,29  Nil 

0.76  Nil 

1.63  Nil 

0  39  Nil 

Plant — After  Deprec. 
$256,209  $180,165 

290,370  205,062 

284,691  191,134 

288,730  184,110 

280,219  189,414 

291,168  172.106 

291,038  155,059 

Total  Working 

Assets  Caoitol 

$742,503  $222,782 

637,854  170,864 

532,814  151,363 

461,163  33,912 

655,747  127,431 

767,657  107,136 

667,134  72,365 


Ottawa  Car  &  Aircraft 


Ottawa  Car  and  Aircraft  Limited, 
operates  a  plant  In  Ottawa,  peace¬ 
time  production  of  which  comprised 
street  cars  and  buses  and  parts  for 
steam  railway  equipment. 


Present 

name  was  assured  towards  end  cf 
1939  when  company  acquired  facili¬ 
ties  for  aircraft  production  anrl  the 
Canadian  rights  to  Avro  Anson  war 
plane. 

Company’s  operations  have  been 
interrupted  from  time  to  time  by  jij- 
cesslty  of  change  to  different  type 
of  aircraft  work,  but  the  company 
now  has  substantial  orders  -m  its 
books,  and  is  largely  engaged  in  gov¬ 
ernment  work. 

Years  ended  Gross  Net 

Dec.  31  Earnings  Earnings 

1942 .  $33.5,8.53  $10.3,861 

1941 .  272,310  .53,383 

3040  .  2.50,0.5.5  .50.024 

10.39 .  149,744  78,881 

19.38 .  104.170  64.190 

1937 .  100,525  60,794 


Steel  Co.  of  Canada  Ltd. 


The  Steel  Oo.  of  Canada  Ltd  ,  a 
self  contained  steel  and  iron  organi¬ 
zation  operates  plants  In  Hamilton 
(3),  Montreal  (2),  Lachine,  Toronto, 
Brantford,  Gananoque  and  London 
and  produces  a  wide  range  of  steel 
and  Iron  products.  Company  has  a 
direct  Interest  in  Its  own  suppliers 
ot  coal  and  iron  and  ore  and  oper¬ 
ates  its  own  ore  and  coal  docks  at 
Hamilton. 

In  recent  years  large  scale  exten- 


Hamilton  Bridge  Co.,  Ltdi 


Hamilton  Bridge  Co.  Ltd.,  operates 
a  plant  in  Hamilton,  Ontario,  and 
through  a  wholly  owned  subsidiary, 
another  in  Vancouver.  Company  pro¬ 
duces  structural  steel  and  also  en¬ 
gages  in  the  erection  of  bridges,  tow¬ 
ers.  steel  frames  for  buildings,  etc. 

This  company’s  operations  have 
been  expended  due  directly  or  in¬ 
directly  to  war  business.  Direct  or¬ 
ders  have  been  received  from  the 
government,  and  in  addition  com¬ 
pany’s  activities  have  been  stimulated 
by  the  construction  program  involved 
in  the  war  production  effort.  Prior 
to  the  war  the  company  had  been 
operating  each  year  at  a  loss,  but 
substantial  profits  have  been  shown 
since.  Extensive  changes  have  been 
made  at  both  Hamilton  and  Vancou¬ 
ver  plants,  and  new  equipment  In¬ 
stalled,  to  take  care  of  -a-ar  buriness. 
Years  ended  Gross  Net 

Dec.  3 1  Earnings  Earnings 

1942 .  $1,642,035  $188,754 

1941  .  813,062  195,037 

1940  .  451,325  164,360 

1939  .  10,652  <162,744 

1938  .  62,101  d82,089 

1937  .  274,161  d10,956 

1936  .  96,920  74,411 

PerSharo  Common : 

Earned  Poid 

1942  .  $0.77  Nil 

1941  .  0.80  Nit 

1940  .  0.67  Nil 

1939  .  d034  Nil 

1938  .  d034  Nil 

1937  .  d0.04  Nil 

1936  .  0.30  Nil 

Plant — After  Deprec. 

1942  .  $1,852,939  . . 

1941  .  2,288,043 

1940  .  1,928,161 

1939  .  2,188,722 

1938  .  3,527,974 

1937  .  3,622,415 

1936  .  3,753,015 

I  Total 

Assets 

1942  .  $8,214,113 

1941  .  5,040,665 

1940  .  3,800,881 

1939  .  3,432,678 

1938  .  4,382,135 

1937  .  4  999,574 

1936 .  4,287,693 


MORE  (  OAL  I  RO.M  ALBERTA 

Edmonton. — Coal  prodiu’lion  from 
•Mbcrta  mine.s  for  the  isrvon-montli 
period  ended  July  was  i.-iSl  fill  ton-i. 
A.  A.  Miller,  Chief  Jn.spcetor  of 
Mines  reports.  The  total  compares 
with  4,2-32.7.56  tons  in  the  corres¬ 
ponding  1942  period. 


OT  foU,  o  modern  network  of  transportation 
connects  Montreoi  with  points  near  and  for,  to  the 
ntoi^kets  of  tho  Dominion  and  of  the  world.  Every  route  leads 
Metropolis  of  Canada.  Over  50^  y  of  all  commo¬ 
dities dripped  by  water  into  this  Dominion  —  and  out  of  it  —  are 
rjhcMtdled  Port  of  Montreal.  East-  and  west- bound 

merehoildise  meetiS  ot  this  crossroods  of  inland  distribution  .  . . 
AdOi  tbe  mighty  St.  River,  gateway  to  and  from‘the  sea 

from  which.  In  every  direction,  north,  south,  east,  west,  flow 
die  products  of  a  great  nation  at  wcir.  Thanks  to  this  great 
bock9round  of  Industry  end  transportation,  Montreal  plays  a 
wor^y  role  in  Conodo’s  wor-effort  and  is  making  a  tremendous 
oontfibution  to  the  industrial  phase  of  Canada's  War  In  The  Air. 


Working 

Copilat 

$1,132,967 


National  Steel  Car  Corp. 


National  Steel  Car  Ck>rp.  Limited, 
operates  plants  at  Hamilton  and  Mal- 
ton,  Ontario.  Plant  at  the  latter  lo¬ 
cation  was  established  recently  for 
the  production  of  aircraft.  Peacetime 
production  of  the  Hamilton  plant 
comprised  railway  cars,  road-building 
equipment,  automobile  parts,  forg¬ 
ings,  etc. 

Since  before  the  war  company  has 
been  engaged  In  the  production  of 
shells,  productive  facilities  for  which 
have  been  expanded  on  several  occa¬ 
sions.  In  addition  to  producing  sev¬ 
eral  types  of  shells,  company  aUo 
manufactures  bodies  for  army  trucks. 
A  plant  erected  at  Malton  for  produc¬ 
tion  of  aircraft  recently  was  sold  lo 
the  government  for  approximately 
$4,000,000.  Company  is  one  of  tne  or¬ 
ganizations  which  participated  in  the 
establishment  of  Canadian  Associat¬ 
ed  Aircraft  Co.  Limited. 

’Years  ended  Gross  Net 

June  SI  Earnings  Earnings 

1943 . $3,425,821  $  818,073 

1942.. ... .  4,871,587  1,182,688 

1041.. .. .3.645.073  1,061,844 

1040 .  1,057,045  463,460 

1030 . 1,082,966  630.106 

1038 . 1,681,408  1,208.306 

1037.. .._...«  374.450  168,404 

426,540  11,833 

Per  Share : 

Earned  Paid 

1043..  $4.67  $3.50 

. . 0.73  2.00 

1941 . 6.05  2.00 

1040.. „.....«  2.64  2.00 

1939.. ^. 3.69  2.00 

1038 . 9.26  '2.00 

1937 . 1.30  Nil 

1936..  . 0.09  Nil 

Plant — Before  Deprec. 
1043 $  8,328,102  $5,629,700 


Hayes  Steel  Prodacts  Ltd. 

Hayes  Steel  Products  Limited,  op¬ 
erates  a  plant  in  MSerriton,  Ontario, 
for  output  of  alloy  and  carbon  steels, 
forgings  and  machine  shop  products. 

Direct  ordei-s  for  armaments  have 
been  placed  with  company  by  federal 
government  and  war  conditions  are 
contributing  in  substantial  degree  to 
increased  business  from  other  sources. 

The  company  has  found  It  neces¬ 
sary  to  expand  plant  facilities  to  taka 
care  of  war  requirements.  A  substan¬ 
tial  part  of  company’s  production 
now  gees  directly  or  Indirectly  to  war 
purposes. 

years  ended  Gross  Net 

July  31  Earnings  Earnitigs 

1942 .  $2,056,076  $388,027 

1941  .  1,752,042  315,689 

X1940 .  316,143  93,941 

Dec.  3 1 

1939  .  308,968  155,736 

1938  .  214,702  80,215 

1937  .  232,611  76,486 

X — 7  Months. 

I  Per  Shore  Common: 

Earned  Poid 

1942  .  $4.31  Nil 

I  1941 .  3.51  Nil 

1940  .  1.11  Nil 

1939  .  x5.85  Nil 

1938  .  x2.77  Nil 

1937  .  x2.62  Nil 

X — Before  3  for  cno  split-up. 

i  Plant — After  Deprec. 

1942 .  $647,194  $2,174,306 

1941  .  630,011  1,521,467 

1940  .  691,187  1,035,756 

1939  . 562,636  1,100,106 

1938  .  472,162  1,027,150 


V 


MONTREAL 

INDUSTRIAL 


VALMORE  GRATTON 
GEORGE  S.  MOONEY 

Ce-Oirecfori. 


THE  FTWNCrM-  TI’MT?,  MONTREAL,  OCTOBER  1,  1913 


ing  Provincial  Revenue,  and  controlling  the 
budget,  has  passed  a  year  of  constant 
activity  in  service  to  a  people  devoting  all  its 
energies  to  the  prosecution  of  war. 

THE  TOURIST  AND  PUBLICITY 
BUREAU  is  entrusted  with  the  advertising 
and  publicity  of  the  Province.  In  this  present 
time  of  war,  the  work  of  this  department  is 
devoted  principally  to  telling  the  story  of 
Quebec's  mighty  war  effort,  and  also 
cementing  the  goodwill  already  enjoyed 
between  the  people  of  this  Province  and  their 
friendly  neighbours  to  the  South. 

The  Executive  of  la  Province  de 
Quebec,  in  the  effective  direction  and  co¬ 
ordination  of  'our  governmental  'activities, 
has  had  close  and  constant  experience  of  the 
Province's  great  and  many-sided  war  work. 
Through  the  officers  and  heads  of  executive 
departments,  it  has  implemented  and 
accelerated  our  work  in  furnishing  materials 
for  war,  men  to  the  armed  forces,  and  dollars 
for  Victory  through  War  Bonds  and  Certi¬ 
ficates.  An  extensive  plan  has  also  been 
delineated  for  post-war  development  and 
reconstruction. 


•  AMOUS  to  many  thousands  for  its  Old 
World  hospitality  and  unspoiled  way  of  life. 
La  Province  de  Quebec  has  added  a  bright 
new  chapter  to  its  300-year-old  history.  A 
chapter  of  War  .  .  . 

Wartime  has  brought  many  changes. 
The  French  Canadians  who  fought  side  by 
side  with  their  English-speaking  comrades  at 
Dieppe  and  other  world  fronts  are  symbolic 
of  the  spirit  of  all  our  sons  who  are  today 
serving  Canada.  For  those  at  home  are  busy 
launching  ships  and  building  planes,  produc¬ 
ing  munitions  and  equipment  in  an  ever- 
increasing  stream. 

This  year  again  many  of  our  friends 
will  not  be  able  to  visit  the  Province:  as  freely 
as  before  the  war.  We  will  miss  their  com¬ 
pany.  Those  who  are  fortunate  enough  to 
visit  us  on  business  are  warmly  welcome,  as 
always.  And  to  our  visitors  of  former  years 
— as  well  as  those  who  look  forward  to  dis¬ 
covering  this  grand  old  vacationland  for  the 
first  time  —  we  extend  a  hearty  invitation 
to  vacation  with  us  in  La  Province  de  Quebec 
when  Victory  has  been  won! 

''v 

Through  its  executive  departments 
of  government.  La  Province  de  Quebec  has 
reflected  its  growing  share  in  the  war  effort 
of  Canada  and  the  United -Nations. 

THE  DEPARTMENT  OF  ROADS 
AND  PUBLIC  WORKS  has  concentrated 


during  1942  on  the  building  and  mainten¬ 
ance  of  important  military  and  strategic 
highways  in  the  Province. 

THE  DEPARTMENT  OF  LANDS 
AND  FORESTS  reports  that  the  huge  Crown 
forests  of  the  Province  are  supplying  pulp, 
paper  and  lumber  industries  in  Canada  and 
abroad,  an  essential  link  in  power  develop¬ 
ment,  transportation,  mining  and  farming. 

THE  SECRETARIAT  OF  THE  PRO¬ 
VINCE,  through  the  Aid  to  Youth  Service,  is 
directing  its  efforts  to  provide  trained  and 
specialized  labour  for  Canada  at  war. 

THE  DEPARTMENT  OF  HEALTH 

has  announced  that  during  the  past  year  our 
infant  mortality  has  shown  a  marked  drop, 
while  the  Province  has  also  shown  the  lowest 
mortality  record  in  fifteen  years.. 

THE  DEPARTMENT  OF  COMMERCE 
AND  INDUSTRY,  in  war  as  in  peace,  has 
continued  to  give  added  impetus  to  the 
manifold  trade  relations  of  the  Province. 

THE  DEPARTMENT  OF  MINES 

has  witnessed  o  continued  expansion  in  the 
production  of  strategic  war  minerals  in  the 
Province,  and  is  exerting  every  effort  to  the 
end  that  their  demand  may  be  fulfilled. 

THE  TREASURY  DEPARTMENT,  in 

supervising  the  Province's  finances,  collect¬ 
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